S
STEEL STRIPS INFRASTRUCTURES | p,
ST ETRS e CIN : L27109PB1973PLCO03232

Regd. Office :
Delhl Office :

Head Office :
SSILCsR022/ (40 scommw-as‘o. e -160 018 (INDIA)
August 11, 2027 it

Tel @ +91-172-2783112/ 2790879/ 2792385
Fax : +81-172-2794834 / 2790887

+ g8l ide.netin
THE DY. MANAGER ey s
DEPTT. OF CORPORATE SERVICES
Eglrg%g ﬁ;g?éﬁEEXCHANGE LIMITED
BHOY TO
DALAL STREET e,

MUMBA| - 400 0o
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Dear Sir/ Madam,

Pui
of

Meeting (Stock Code: 513173

rsuant to Regulation 33 ang Regulation 30 of the Securities and Exchange Board
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
inform you that the Board of Direct

ors in their meeting held today i.e. 11/08/2022 at
Chandigarh, approved the following:

Unaudited Financial Results (Standalone & Consolidated) and Auditor's
Limited Review Report on the same for the Quarter ended 30"
(Copy of Financial Results alongwith Limit
herewith).

June, 2022
ed Review Report is attached

Proposal for Amalgamation of Steel Strips Infrastructures Limited with SAB
Industries Limited has been deferred as of now,
further deliberations are required in order
Amalgamation.

as Board is of the view that
to take a decision on the proposal of

The meeting commenced at 3:30 P.M. and concluded at 3.55 P.M.

Kindly take the same on your records,

Thanking youl.
Yours faithfully,
For STEEL STRIPS INFRASTRUCTURES LIMITED

Degpike
(DEEPIKA GUPTA)
COMPANY SECRETARY

Encl.: As above
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AKR & ASSOCIATES " Ghandigarh Gt Contre
Chartered Accountants VIP Road, Zirakpur (Pb.) 140603

M : 9316288660, 01762-516660
E-mail : narang.ca@gmail.com

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
STEEL STRIPS INFRASTRUCTURES LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of
STEEL STRIPS INFRASTRUCTURES LIMITED (the “Company”) for the guarter ended June 30, 2022
(the “Statement”) attached herewith, being submitted by the Company pursuant to the .
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accnun'ting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Cornpanies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an |
audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be
identified in an audit, Accordingly, we do not express an audit opinion,

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS')
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

|

For AKR & Associates |
Chartered Accountants ‘

(Firm registration No. 021179N) |
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Place of signature: Chandigarh CA Kailash Kuma;'
Date: 11.08.2022 Partner
UDIN: 22505972A0VAPK1972 : {Membership Number: 505972)




STEEL STRIPS INFRASTRUCTURES LIMITED

Regd Office: VillageSomalheri/Lehli, P.O. Dappar, Tehsil-Derabassi,

(CIN:L27109PB1973PLC002232)

Distt. SAS Nagar, Mohali (Pb)

!§_t_qhmont of Standalone Unaudited Financial Results for the Quarter ended 30th June,2022 (Rs in Lakhs)
|PARTICULARS  THREE MONTHS ENDED Year ended
! 30.06.2022 31.63.2022 0062000 | atevzoir
I U AUDITED,) (AUDITED] (UM AUDITED (AU e
1/Income
i{a) Revenue from operations 27.69 27.97 26.99 11087
| (p) Otner Income (net) 0.28 0.68 0.06 1850 |
|Total iIncome 27.97 28.85 27.05
2|Expenses 1%
'{a) Cost of Matenal Consumed 0.00 0.00 0.00 0.00 |
I{b) Changes in Inventories of work-in-progress 0.00 0.00 0.00 000 |
| and stock-in-trade
. |(c) Employee benefits expense 13.18 14.53 21.70 83 31
| (d) Finance Cosls 970 1095 11.94 4573
I(e) Depreciation and amortisation expense 0.20 003 054 166
|(f Other Expenses 4072 43.91 29.72 152 83
| Total Expenses : 63.80 68 42 63 90 28353
;FPmm /(Loss) before exceptional items and tax (35.83) 40.77) (36.85) {154 18)
4, Excaptional Items 0.00 0.00 0.00 0.00
' 5 Prolit /{Loss) before tax {35.83) (40.77) (36.B5) {154.16)
5 Tax Expense '
a) Current Tax 0.00 0.00 0.00 000
_1_c) Delerred Tax 0.00 000 0.00 0.00
ITolal Tax Expense 0.00 0.00 0.00 0.00
7{Net Profit/(Loss) for the pariod from contuining operations (35.83) {40.77) {36.85) (154.16)
- 5iNel Profit{Loss) for the period from discontinued operalions 000 0.00 0.00 0.00
.0 Net Profit/{Loss) for the perod from discontinued operalions(afler tax) 0.00 000 0.00 000
| 10/ Profiv(Loss) for the perlod (35.83) (40.77) (36.85) (154.16)
11{Other Comprehensive Income,net of Income Tax
a) (i) tems that will not be reclassified to profit or loss (12.56) {239.39) 169.57 66 85
(i) Income Tax relating to Items that will not be reclassified to profit or loss 327 62 24 144 03) 17 90
b) (i) tems that will be reclassified to profit or loss
(i) Income Tax relating to Itermns that will be reclassified 1o profil or loss
___Other Comprehensive Income.net of Income Tax (928 (177 15} 12548 5098
Total comprehensive Income for the period [45 12) {217.92) _B363)  (10320)]
| 12{paid-up equity capital :( Face value Rs.10/- each) £64 30 864 30 864 30 864.30
13|Earning per share (of Rs. 10/- each (not annualised) :
Bacsic and Diluted Earning par share {0.41) (0 47; {0.43) (1.78)

IThe statement has been reviewed by the Audit Commitlee and appravad by the Board of Directors at it's meeting held on 11th August 2022,
2{Trus financial results have been prepared in accordance with the Ing:an Acccunting Standards (Ind AS) prescribed under Section 133 of the Companies

{Act, 2013 read with the rules Ihereunder and in terms of SEBI circular no. CIRICFD/FAC/62/2016 dated July 05,2016
3]'The Statulory Auditors have carmed out a limited review of the accounts for the quarter ended 30.06.2022

Piace: Chandigarh By order of the Board of Directors

'Date  11.08.2022

o At

(Sanjay Garg)
Manaaing Director

Q.-

For Steel Strips Infrastructures Lid.




AKR & ASSOCIATES O handigeeh G Cante,
Chartered Accountants VIP Road, Zirakpur {Pb.) 140603

M :9316288660, 01762-516660
E-mail : narang.ca@gmail.com

Independent Auditor's Review Report On consolidated unaudited guarterly financial
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

TO
THE BOARD OF DIRECTORS OF
STEEL STRIPS INFRASTRUCTURES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of STEEL STRIPS INFRASTRUCTURES LIMITED (“the Parent”) and
its share of the net profit after tax and total comprehensive income of its
associate for the quarter ended June 30, 2022 (“the Statement”), being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”). ;

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit ¢conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
- Malwa Chemtex Udyog Limited ( Associate of the Parent Company)
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AKR & ASSOCIATES $CO 51, 2nd Floor, Block -8B,

Chandigarh Citi Centre,
Chartered Accountants VIP Road, Zirakpur (Pb.) 140603
M : 9316288660, 01762-516660

E-mail : narang.ca@gmail.com

5. Based on our review conducted and procedures performed as stated in paragraph
3 above, subject to the effects of the mattér specified in paragraph 6 below,
nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The accompanying Statement includes the unaudited interim financial results and
other financial information, in respect of above-mentioned associate, whose
unaudited interim financial results include the Company's share of total net Profit
before tax of Rs. 170.07 lakhs, for the quarter ended June 30, 2022 as considered
in the Statement whose interim financial results and other financial information
have not been reviewed by us.

These unaudited interim financial results and other unaudited financial
information have been approved and furnished to us by the Management and
our conclusion on the Statement, in so far as it relates to the affairs of Associates
is based solely on such unaudited interim financial results and other unaudited
financial information.

7. Our conclusion is not modified in respect of this matter.

For AKR & Associates
Chartered Accountants

(Firm registration No. 021179N) & *=50,;
o) Ne
D ) ]
: |--_",I"""l' :‘:IIF:'I’ _':al
Kailash Kumar &/

Partnerd fcc0s>

(Membership Number: 505972)
Place of signature: Chandigarh
Date: 11.08.2022
UDIN: 22505972A0VAT) 2440




STEEL STRIPS INFRASTRUCTURES LIMITED

{CIN:L27109PB1973PLCD0A232

Regd Office. VillageSomalheri/Lehli. P.O. Dappar. Tehsil-Derabassi, Distt. SAS Nagar. Mohali (Pb

—

I~ }Shtnmlnt of Consolidated Unaudited Financial Results for the Quartar ended 30th June,2022 (Rs in Lakhs)
PARTICULARS IH NTHS END
l n.«.m%‘mwl earended
| [UN ALDITED) (AUDITED) (LIN-AUDITED) (AUCITED
1!Income '
1(a) Revenue from operations 27 60 27.97 26.99 | 10 &7
_|{b) Other income (nel) 0.28 068 0.06 | 14 €0
| Total Income 21.97 28.65 27.05 | 120.37
| Z:Elpin“l =
j(a) Cost of Matenal Consumed 0.00 0.00 0.00 0.00
|(t) Changes in inventcries of work-in-progress 0.00 0.00 0.00 0.00
and stock-in-irade
|(c) Employee benefilts expense 1318 14 53 21.70 £3.31
{d) Finance Costs 9.70 10.95 11.94 4573
1€) Deprecialion and amortisation expense 020 003 | 054 168
(N Other Expenses 40.72 43 91 2972 152 83
. Total Expenses : 63 80 69 42 €380 283 53
. _3/Profit /{Loss) before exceptional items and tax (35.83) (40.77) (35 85) 1154 15)
4/ Share of Profiv(Loss) from Associates 170.07 (572.57) 616.08 294 14
_5|Profi* /(Loss) before tax 134.24 (613.34) 578.23 | 3066.98
5 Tax Expense !
. a) Current Tax 0.00 0.00 0.00; 000
' ¢) Deferred Tax 0.00 0.00 0.00 009
___|Tota! Tax se 0.00 D 00 0.00 000
_7|Net Profit/(Loss) for the period from contuining operations 134.24 {613.34) 578.23 3066.98
| E'Net Profi/(Loss) for the period from discontinued operalions 0.00 0.00 0.00 000
LiNet Profiv(Loss) for the period from discontinued operations(arler lax) 0.c0 0.00 000 0.00
1L, Profit/(Loss) for the period 134.24 {613.34)] 578.23 3066.92
11 Other Comprehensive intoma,not of Income Tax { i
,a; (1) ltems that will nat be reclassified to orofit or loss (12.56) (239.39) 169.57 | 65 85
(1) Income Tax relating to Items that will not be reclassified to profit or loss | 3.27 62 24 (4509 (117 50
b) (i) ltems that will be reclassified to profit or loss ]
2 (i) Income Tax relating to ltems that will be reclassified to profit or loss -
Other Comprehensive Income,nel of Income Tax 9.29) (177.15) 12548 50.96
I ITolal comprehensive Income for the period 124.95 (790 a9 70371 3117.94
121pad-up equity capital :( Face value Rs. 10/- each) 864 30 864 30 864.20 864 30
i 21Earmuig per share (of Rs.10/- each (nol annualised)
IBasu: and Diluted Earning per share 1.55 (7 10) 569 349

5§ iThu statemenl has been reviewed by the Aucit Commitlee and approved by the Board of Directors al it's meeting held on 11th August 2022,
2/ This financial results have been prepared in accordance with the Ind:an Accounting Standards (Ind AS) presaribed under Section 133 of the Compamies
|Act. 2013 read with the rules thereunder and in terms of SEBI circular no CIRICFDIFACI62/2016 dated July 052016

% The Siawtory Auditors have carried oul a limiled review of the accounts for the quarter ended 30.06.2022.

I

| “lace: Chandigarh
|Date  11.08.2022

By order of the Board of Diractors

For Steel Stnps Infrastructures Lid.
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[Sa’éjaﬂy‘ Garg)

Managing Director
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