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Sub: Outcome of the Board Meeting (Stock Code: 513173 Dear Sir/ Madam, 

Of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we inform you that the Board of Directors in their meeting held today i.e. 11/08/2022 at Chandigarh, approved the following: 

Unaudited Financial Results (Standalone & Consolidated) and Auditor's Limited Review Report on the same for 
(Copy of Financial Results alongwith 
herewith). 

the Quarter ended 30” June, 2022 
Limited Review Report is attached 

Proposal for Amalgamation of Steel Strips Infrastructures Limited with SAB 
Industries Limited has been deferred as of now, as Board is of the view that 
further deliberations are required in order to take a decision on the proposal of 
Amalgamation. 

The meeting commenced at 3:30 P.M. and concluded at 3.55 P.M. 

Kindly take the same on your records. 

Thanking you, 
Yours faithfully, 

For STEEL STRIPS INFRASTRUCTURES LIMITED 

Deepike 
(DEEPIKA GUPTA) 
COMPANY SECRETARY 

Encl.: As above 
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independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors 
STEEL STRIPS INFRASTRUCTURES LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 

STEEL STRIPS INFRASTRUCTURES LIMITED (the “Company”) for the quarter ended June 30, 2022 

(the “Statement”) attached herewith, being submitted by the Company pursuant to the. 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the “Listing Regulations”). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim 

Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read 

with relevant rules issued thereunder and other accounting principles generally accepted in India. 

Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial information Performed by the independent 

Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an , 

audit conducted in accordance with Standards on Auditing and consequently does not enable us 

to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) 

specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of the Listing Regulations, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

For AKR & Associates 

Chartered Accountants 

(Firm registration No. 021179N) 
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Place of signature: Chandigarh CA Kailash Kumar 

Date: 11.08.2022 Partner 

UDIN: 22505972A0VAPK1972 i (Membership Number: 505972) 

 



  

[Statement of Standalone Unaudited Financial Results for the Quarter ended 30th June,2022 

"STEEL STRIPS INFRASTRUCTURES LIMITED 
(CIN:L27109PB1973PLC003232) 
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|PARTICULARS oe _ Year ended | 30.06.2022 31.03.2022 30.08.2027 J n03.2022 
{ tun AUDITED) (AUDITED) | uN AUDITED) (AUDITED) 

ilIncome 
\(a) Revenue from operations 27.69 27.97 26.98 110 87 

_}(b) Other Income (net) 0.28 0.68 0.06 16 50 | 
(Total income 27.97 28.65 27.0 i 

2\Expenses 3 10.31 | 
'(a) Cost of Material Consumed 0.00 0.00 0.00 0.00 | 
|(b) Changes in Inventories of work-in-progress 0.00 0.00 | 0.00 0.00! 
| and stock-in-trade 

,  {(c) Employee benefits expense 13.18 14.53 21.70 83.34 
| (d) Finance Costs 9.70 10.95 11.94 4573 

je) Depreciation and amortisation expense 0.20 0.03 054 1.66 
(fi Other Expenses 40.72 43.91 29.72 152 83 

__|__ Total Expenses : 63.80 69 42 6390 283.53 
-3|Profit (Loss) before exceptional items and tax (35.83) (40.77) (36.85) (184.18) 
4, Exceptional Items 0.00 0.00 0.00 0.00 

_5 Profit (Loss) before tax (35.83) (40.77) (36.85) (15:16) 
6|Tax Expense | | 

| g) Current Tax 0.00 0.00 0.00 0.00 
| _ | 6) Délerred Tax 0.00 0.00 0.00 0.00 
__. {Total Tax Expense 0.00 0.00 0.00 0.00 

7\Net Profit/(Loss) for the period from contuining operations (35.83) (40.77) (36.85) (154.16)| 
| 81iNet Profit(Loss) for the period fron discontinued operations 0.00 0.00 0.00 0.00 
__ 9 (Net Profit/(Loss) for the period from discontinued operations(after tax) 0.00 0.00) 0.00 000 
| 10|Profit/(Loss) for the perlod (35.83) (40.77)) (36.85) (154.16) 
11/Other Comprehensive Income,net of Income Tax 

ja) (i) Items that will not be reclassified to profit or loss (12,56) (239.39) 169.57 68 86 
| (ii) Income Tax relating to Items that will not be reclassified to profit or loss 3.27 62.24 (44.09) (17 90) 

j>) (i) Items that will be reclassified to profit or loss | 
,__(ii) Income Tax relating to Items that will be reclassified to profil or loss 
[Other Comprehensive Income.net of Income Tax (9 25) (177 15) 12548; 5 

|___TTotal comprehensive Income for the period (45 12)| (217.92) 88.63 
|, 12|paid-up equity capital :( Face value Rs.10/- each) 864.30 | 864 30 864.30 

| 13|Earning per share (of Rs.10/- each (not annualised) j 
| pa and Diluted Earning par share (0.41) (0 47) (0.43) (1.78)     

i |The statement has been reviewed by the Audit Committee and approved by the Board of Directors at it's meeting held on 11th August 2022. 
2|This financial rasults have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies 

|Act, 2013 read with the rules thereunder and in terms of SEBI circular no. CIR/CFO/FAC/62/2016 dated July 05,2016 

3) The Statulory Auditors have carried out a limited review of the accounts for the quarter ended 30.06.2022 
1 

\Place: Chandigarh 

\Date - 11.08.2022 

| 

By order of the Board of Directors 

For Steel Strips Infrastructures Lid. 

Ae! 
——— 

(Sanjay Garg} 
Managing Director. 
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Independent Auditor’s Review Report On consolidated unaudited quarterly financial 

results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and D ure Requirements) Regulations, 2015 

To 

THE BOARD OF DIRECTORS OF 

STEEL STRIPS INFRASTRUCTURES LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 

Financial Results of STEEL STRIPS INFRASTRUCTURES LIMITED (“the Parent”) and 

its share of the net profit after tax and total comprehensive income of its 

associate for the quarter ended June 30, 2022 (“the Statement”), being submitted 

by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

“Listing Regulations”). 

2. This Statement, which is the responsibility of the Parent’s Management and 

approved by the Parent’s Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting 

Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 

133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity”, issued by the Institute of 

Chartered Accountants of India. A review of interim financial information consists 

of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

4, The Statement includes the results of the following entities: 
- Malwa Chemtex Udyog Limited ( Associate of the Parent Company) 
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AKR & ASSOCI ATES SCO 51, 2nd Floor, Block -B, 
Chandigarh Citi Centre, 

Chartered Accountants VIP Road, Zirakpur.(Pb.) 140603 
M : 9316288660, 01762-516660 
E-mail : narang.ca@gmail.com | | | 

5. Based on our review conducted and procedures performed as stated in paragraph 

3 above, subject to the effects of the mattér specified in paragraph 6 below, 

nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard 

and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and 

other financial information, in respect of above-mentioned associate, whose 

unaudited interim financial results include the Company's share of total net Profit 

before tax of Rs. 170.07 lakhs, for the quarter ended June 30, 2022 as considered 

in the Statement whose interim financial results and other financial information 

have not been reviewed by us. 

These unaudited interim financial results and other unaudited financial 

information have been approved and furnished to us by the Management and 

our conclusion on the Statement, in so far as it relates to the affairs of Associates 

is based solely on such unaudited interim financial results and other unaudited 

financial information. 

7. Our conclusion is not modified in respect of this matter. 

For AKR & Associates 

Chartered Accountants 

(Firm registration No. O21179N)& *°o0o> 
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Th73y AL 

Kailash Kumar Zes/ 
Partner? Acco” 

(Membership Number: 505972) 

Place of signature: Chandigarh 

Date: 11.08.2022 

UDIN: 22505972A0VATJ2440
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jpaancuans THREE MONTHS ENDED _ Year ended 
20.46.2023 21,03.2022 30.06.2021 | 34.03.2022 

IUN AUDITED) (AUBITED) (UNAUDITED) (AUCITED) 
+|Income 

\(a) Revenue from operations 27.69 27.97 26.99 | hoa? 
___}{b) Other income (net) 0.28 0.68 0.06 | 18.50 

[Total Income 27.97 28.65 27.05 | 129.37 
| 2/Expenses 

\(8) Cost of Maternal Consumed 0.00 0.00 0.00 0.00 
j(2) Changes in inventories of work-in-progress 0.00 0.00 0.00 0.00 

and stock-in-irade 

|(c) Employee benefits expense 13.18 14.53 21.70 63.31 
(d) Finance Costs 9.70 10.95 11.94 6573 
ye) Depreciaiion ano amortisation expense 0.20 0.03 | 0.54 166 
\(f Other Expenses 40.72 43.91 | 29.72 152.83 

___|_ Total Expenses : 63.80 69 42 63.90 2845 
._ 3/Profit (Loss) before exceptional items and tax (35.83) (40.77) (34 85) i154 46) 

4|Share of Profit/(Loss) from Associates 170.07 (572.57) 615.08 3221.14 
__5|Profit (Loss) before tax 134.24 (613.34) 578.23 | 3066.98 

5) Tax Expense 

| a) Current Tax 0.00 0.00 0.00) 0.00 
| ¢) Deferred Tax _ 0.00 0.00 0.00 0.09 

___|Total Tax Expense 0.00 0.00 9.00 9.00 
7|Net Profit/(Loss) for the period from contuining operations 134.24 (613.34) §78.23 3066.98 

| 6!Net Profit/(Loss) for the period from discontinued operations 0.00 0.00 0.00! 000 
“oiNet Frofiv(Loss) for the period from discontinued operations(ajter tax) 9.00 0.00 000 0.00 

_10, Profit(Loss) for the period 134.24 (813.34)| 578.23 3066.98 
17) Other Comprehensive incoma,net of Income Tax 1 i ' 

1a) {i) Items that will not be reclassified to orofit ar loss (12.56) (239,39) 169.57 66 86 
' (i) Income Tax relating to Items that will not be reclassified to profit or loss | 3.27 62 24 (44 09) (1799) 
b) (i) tems that will be reclassified to profit or loss [ 

Hi (ii) Income Tax relating to Items that will be reclassified to profit or loss : 
:Other Comprehensive Income,net of Income Tax (9.29) (177.15) 125.48 50.96 

_ !Total comprehensive Income for the period 124.95 (790 49) 70371 3117.94 | 
i2!paid-up equity capital :( Face value Rs.10/- each) 864.30 864.30 864.30 | 864 30 
12/Earning per share (of Rs.1G/- each (not annualised} | 

{Basic and Diluted Earning per share 1.55 (7 10) 6.69 25.49 | 

  

.1/The statement has been reviewed by the Aucit Committee and approved by the Board of Directors at it's meeting held on 11th August 2022, 
2’ This financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 af the Compames 

|Act, 2073 read with the rules thereunder and in terms of SEBI circular no CIR/CFD/FAC/62/2016 dated July 05.2016 

3. The Statutory Auditors have carried oul a limited review of the accounts for the quarter ended 30.06.2022, 

‘Place: Chandigarh 
|Date - 11.08.2022 

  

By order of the Board of Directors 

For Steel Strips Infrastructures Ltd. 

wt Z 
(S dtjay Gara) 
Managing Director 

Y


