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The General Manager (MO)
Bombay Stock Exchange
Corporate Relationship Department
lst liloor, New Trading Ring,
Rotr"rnda Building, p.p. Towir,
Dala.l Street, Fort,
Murnbai-400001
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January 29,2021

The Asstt. Vice President
National Stock Exchange of India Ltd.
Plot No.C/l, G Block,
Bandra-Kurla Complex, Bandra (East),
Mumbai-400 051.

Ref:

Dear Sir,

o unaudited Standalone and consolidated Financial Results for
December, 2020 alongwith segment information.

The Board of Directors at its meeting- held today i.e. 29th January, 2021, inter-alia,considered and approved the unaudited Standilone and clnsolidated Financial Results for thequarter/nine months ended 3 l.t December, 2020.

The Board of Directors have also declared Interim Dividend @ Rs. l/- per equity shareof Rs' 10/- each (10% of !1. paid up equity share capital oithe comp-any). ih. ...ora date forthe purpose ol payment of Interim Divideni ir orn r.f*urv, 202r.

A copy of the following, is enclosed pursuant to Regulation 33 of SEBI (Listingobligations and Disclosure Requirements) Reguiations, 20 i 5 :

the quarter ended 3l't

o Limited Review Report on Standalone and consolidated euarterly Financial Results ofSteel Authority of India Limited.

o Press Release.

The Board Meeting commenced at 1430 hours and concluded at xsrl? hours.

The above are also being uploaded on the website of the company at www.sail.co.in.

Thanking you,

For s teer eutnoritv ffi #lifi ','*
ld,rrl.,^o*,

(M B BalalfrIshnan)
Company SecretaryEncl. l\s above.
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statement of Standalone unaudited Financial Results for the Quarter and Nine Months ended 31"t December, 2020
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Sl. No Partlculars

Quarter ended
,ALVNE
H

31'r December,
2020

30h Saptember,
2020

31't December,
2019

Year ended

3151 December,
2020

31s December,
2019

31't March,
20?0

1 Unaudited

16541.31

i86 A?

(a) Revenue from operations
(b) Othe,r income
foial lnnama

1 9832.93

,1A )O

'16923.61

197 R1

Unaudited Unaudited Audited

45824.O2 45488.76

528.2 1

46016.97

61660.55

985 22
2

I Expenses

a) Cost r:f materials consumed

b) Chanlres in inventories offinished goods, vyork-in_pro,gress
and by-t,roducts

c) Emplc,yee benerils expense
d) Finanoe costs

e) Depreciafion and amortisation expenses
D Other exoenses

folal Exoenses

20049.22 17121.22 _16727.94 4651 5.65

16639.31

3626.1 0

5375.1 0

2276.74

?944.35

1 2608 35

6506.53

't009.19

2U3.47

670.08

981.25

4896 ?7

5772.84

2956.39

2038.72

720.37

989,79

a)q4 le

m37.24

1939.58

2024.36

849.38

926.25
45i) q^

62645.77

22U7.12

(473.10)

6029.52

2578.13

2699.84

29212.87

(ssss.82l

8781.3?

3486.76

3755.05
lgo)a 1-,3 16406.79 15733.29 '17319.35 44469.95 17027.48

, ,v,,r, tuesE, percre ExcepUonal items and Tax
{dd / (Less): Excebflonrt iram.

3642.43

2.48

58703.35387.93

222.39

1).4(sst 2045.70

224.87

51)('t010. 3942.42

(771.76\
4

5

lProtlt / (l.oss) b€fore Tax
.Less: Tax expense

Curent tax

Defened lax (refer note 6)
MAT credit

Cunent tax (earlier vears)
Net Proflll / (Lossl for tha hail^d

3544.91

0.48

610.32

217.OO

(se1.41)

(201.25)

ao ,^

2270.57

0.48

1,863 87

(1010.51)

(346.3s)

"o 
,^

3170.66

224.14

1073.73

(214.751

Other Comprehen"lr" tn"o." 1OC[-
(i) ltems that wifl not be reclassified to profit or toss
lii) lncomo tax relating to items that will not be reclassified lo)rofit or loss

lotal Canrnax^--t,^ r-^--F

128311t
--t-

12)47

(2.p4)

393.32 ll29 A?l 406.22 1703 621 2021.51

2.03

(0.941

10.77

(2.22)

16.72

(3.s0)

17.U

(3.7s)

(177.61)

9061b

)aELgLEouitv Share Capitat (Face Vatue of { .l 
O/_ e;;i

)ther equitv excludinq revaluation reserve

1293.20 394.41 1421.071 419.04 {690.031 1 905.83
8 41 30.53 4130 53 4130.53 4130.53 41 30.53
9

0.95

0.95

36065.89:amings p,er equity share (of ?10! each) (not annualise{
. Basic (?)

:. Diluted lal 3.11

3.1 1

33051.47 35646 85

(1.04)

11 0!t
0.98

0.98

(1.70)

(1.70)
4.89

4.89
Note: Refer accompanying notes to the flnancial results.
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I STA

L Ouarter ended

t Crore unless staied othenvise
ltnatArrF _

Particulars Nine Months ended Year ended3l"t December,
2020

306 September
2020

31"'Decembi[
2019

31" December,
2020

3't"t December,
2019

31't March,
2020

1Ar rdifaelrSe gm e,n t reven ue JEETiEiliif (Unaudited) (UnauditeO (Unaudited) (Unaudited) (Unauditedi
- Bhilai Steel plant

_-;-Qu rglpur steb i pta nt

_- Rourketa'Steef Aant
- So@oSteef efant
- ItSCO Steet ptani

Total

_- Alloy SteetsFiant
- Satem Steei pfant
-i,,:.-- -_--
- Vlgvgsyqgya tron A Steel pGnt -
- Otlrers

s72.71
2563.85
4575.22

__4y!.n
2't4s.27

_ _!1y-.4
_ 2194.82

____x616.!l
4125.22

_ _ i1q,q5
__-_?0llee

3179.12
3629.50

1 3295.51
--obg7.t7

-- -980262

- 10658.5s
- Coro.ra
-- - 36s22]

_ _]Loi_391
__596!.8?

9354.1 1

_-_gqqsg_Q
5755.50

- 
iri+-a0.57- .irii.oB
lNsii.gq

- tsal2i62000.s5
-tq+17

2.t70.94)

-_rqq.rrl
A1-7 

^)l

157.39
- 542611

7752 11

uq.aol

-rq9 ssl

_ 10o.5el
4733.isl.

__Jgq,Q
30.35

717426

lyz-g.otl
gt.ztl _ t_?19.8!

76.54
- - saso.63

50201.29
l

4712.531

_-19.311
1586.961

34r sl
1 037.461 38?5 0A

Less: lnter€egment revenlJe
22211 1 R40? I 18q?q.s

1487.14
50865.47

sGL+s2378.59 1479.50 _- qqgg7.s!
6377.30Ner revenue from operations

I 9832.93
lSegmentres@
fttle+slcreeptreeLeus and tax)_ __[- - Ahitai Steet pta!t--
|:. - Durt]apur Steet ptint

- nou*eta .Steef pfani
- Bokaro SieGt prinr

-- rrSCO Sieerprant
' nfiofr Steels PU._-nt__-

-- S"G, St""l pr.ni- _-
_ lyrsyJsvaraya rron a Sieer ninr -- -]

- Otherrs - -l
rota-

- -77L20

-4siin

't ovzJ,til

-_iraiq
83.1 4

207.16

16A11.31 45824.02 45488.76 61 660.s5

L1?99
___ g7_.-8!)

(egs,10l
(65.97)

1 152.60
-_1Z4tq_q
__,11!9.60
*_ftz.st)

200.63_

-=114716)-_ _(3r!q,
_-(j98.?1)l
__Q?.qgl

647.561

3398.94

lroi a7)

_ 321 20

_ -4.68.53
(432.e7))

_ _]og8.qg
_1056.54

147 24

- _ _1219-3
q9128

9?9!g
_ _al4l!)

_(63!2)l

- - 
(q?,94)l
(aa.sstl

_-_-$??qi
_=-(??.4q)l
_____19 j9l
__ (1q4)l

t+a.zsl

(12 21
. \-vu_Yl/

- jL2ll
(7.01 )l

azi.s+l

_.-u,=Y4
(35 10) -_ 193.21)

(,2?!:9-!.)

_ (73.85)11!.s4
zzz.26l 't308.20

t-egs: Finince coiti
Less: Exceptionailtems
Ptot,t I (t-oss) Uetore EI-----

_ _Mi.!1
_ 67_q.q8

(2.48)
3644.91

- 
sr7o98a
n-,roicn

_ _1198.!9
__ 720.37

Q22.39\

__?91.e7
__ 849.3.q

!x4441 tsez.ez
_ ?226.741- dsie.is

(224.87\l

7429.18
3486.76

771.76

Durgapur Steel ptani

(ss1.41)l 2r7G7f--l1oio=i 3170.66

31409.84
6392.5t

20805.06

| --run,, 
^

azzae.a3
6892.20

xon.to
taliq.sa
iaioo.ral

soalgl- zqasszl

32172.2t --iizg7.nr

Total

20805.06 --ZosoiT ouu1.31
iosia-It [__-_6_8qlq

l---2ol!u1r 16023.1S

--ie:et.!
_ __977 j!

2519.67

_l-6625,8?.
532.56

- xiizs7l
--- 3ur Aql

14VVU.6a _ lqo?L1_g _l€1q60
16625.87

.-5i&0
2392.97

__-3Ee"q
25979.05

- xo.zi--1:zl.zz -- 5??50
2519 67

26242.16 21982.12
323.85

zaur:a
361.93

- 2ts82-12
_ 317:12|i

zooos.osl

r__-
lSegment tiabitifies
| - etritai Steet plant

I - : o:rsrprf qteet Ptint
| - Rourkela Steel plant

f - Bofaro Steet ptant

I - iisco Sreet ptant

- il"rT,";i. ilil i

- S{em Steetptant 
I

_ - Visves.varaya lronE Steet ptant I
- otheii t

unilocaterl Liabititiei I

b4,4J 1 1 9398.30 1 1963s.49 1 19398.30 1 25097.81

u24.91
27',to.80

8120.87
241.e AA

t-

__xq4.q91
sj,78l

_ 3106Z50l
30e26.721

8424.91
--lqqs.8a
___?199€1

4361.56

--!2o 
d

1569.22

- 
-r-ql-qZl_--q31.6ei

58.78 I___l
31067.501
30926.721

I

I

L_ q!30 2e

I _294sg1
| 4230.47

I 3185182

I 1sl2 e3

l_ 202.62
I sr2.as

so.rsl
sor ao. r al
34560.031

_, -_15_gg9?
- _ 2679.01

1632.17- - 
zi-tzel

___L0-6.6!l
-- _!l!el

gzgoz.sol-- ,ffi68 CI]

I _ _ _137L81
_*_-257L9q

_ 147?.71
209.221--- s-slr6l

_ __E4
_ _!38?8 rgl

28266.5e1

L-- <{ry-6-9
4589.02

__ _?qz!.ol
____rctz.tzl

zttzel
+oosol
5s7ol

s2s67.goI

-incce 
o"t

Note : ___1e1!9{4 at eer.zrI 8221 6.30 
|

79439.07 Srrl 6;dT 85320.43
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Notes to Standalone Unaudited Financial Results:

l ' The above results have been reviewed and recommended by the Audit committee and approved bythe Board of Directors in their meetings r,.ra on iqii JunJu.y, zoz r .

2:' The financial results have been reviewe.d by the Statutory Auditors as required under Regulation 33of the sEBI (Listing obligations and Discrosure R;q;l;il.rts) Regurations, 20r 5.

3' The covlD-19 pandemic outbreak and measures to curtail it had caused significant disturbancesand slow down of economic activities, as a result of which the Company,s operations had to bescaled down during the first quarter of financial ,;il;; 3 t', March "zoi'r.Hrr"wing 
the graduarnormalization of economic aitivities, the Compan, iJ-"*"tng at normar capacity. In view of thepositive economic environment seen u.ross sectors, the management is of the belief that the trend is

lffiJJilH:inue 
in subsequent periods as well and the i*pu.t of covrD-r9, if any, is not rikery

4' As per the terms of sales with certain Government agencies, the invoicing to these agencies is doneat provisional prices, till a final price is rrb;;;;;iy ug.."a. The- revenue recognized onaforementioned provisional prices basis is as under :

Quarter
ended 3l't
December
2020

Nine months
ended 3l't
December
2020

Cumulative
till3l't
December
2020

crores
Quarter
ended 3l't
December
2019

Nine months
ended 3l't
December
2019

Cumulative
rill 3l't
December
20191675.37 5370.06 13420.00 t867.35 4981.37 5421.19

5' The company h1; valued approximately 5.82lakh tonnes of extractable iron and steel scrapembedded in BF f]P t{-uj -slag 
at Bhilai, Bokaro, Rourkela and Durgapur steel plants as on3l't December,2020 at<576.36..i*199ry1nondinginrlnto.y as on 3l,t March,2020 estimatedquantity of 6'59 lakh tonnes valued at t683.3i 

"ro..;"unJ 
an estimate d4.glmillion tonnes of Ironore Tailings at Dalli mines of Bhilai Steel Plant u, on 3l,t December 2020 at {205.g7 crore(corresponding inventory as on 3l't March, 2o2o estimated at 5.60 million tonnes valued at<234'92 crore)'valuation of such inventory was considered by the company in accordance withIND AS 2.

However, comptroller and Auditor General of India, in its Supplementary Audit, had commentedon the recognition of such material as inventory in terms of Ind AS 2. In view of the difference inopinion on the interpretation of IND AS 2 in rlspect of recognition of such material as inventory,ilhe Company has referred both the matters to Expert Advisory Committee (EAc) of the Institute oftchartered Accounrants of India (ICAI) to obtain un opinion on such issue. pending receipt ofopinion f'rom EAC of ICAI, the company continues to recognize such stocks as inventory and,ralue the same as on 3lrt December, 2020.

6' Pursuant to the introduction of Section I l5BAA under the Taxation Laws (Amendment) Act, 2019,the company has, during the gurrent quarter, opted for lower tax regime under the said Section forthe financial year ended 3l't March iozo and-onwards. consequently, the company has chargedoff the Deferred Tax.Assets arising due to MAT credit and restaied th! Deferred rax Assets, basedon the rel'ised effective tax rate, resulting in one time charge of tl2gg.gg crore in the Statement ofI'rofit and Loss, for the quarter and nine months ended 3 l',becem ber, 2020.

7. llhe Nine Judges constitutional Bench. of Hon ble Supreme court, vide its judgment dated

llll i3liijll:11.1T consritutionar varidity o.f E,,.y r;';;;";;,i ul?iis Stares and raid

^so.3r"Decemu.,,zoffif 
itrlrq$+",;;;il,rfgTHg,$s;ilt."d;d$HQetik;tll|.:ffi

{,o{ \r\ . /,s/ 'i-* 1-*ffiilrror(3$j,fl.,,,iir=_# Kry#



couruJurisdictional High courts/assigned authorities in this regard. pending decision by the otherSffi ;ilit'ih1,,|;l1 #i,'l.,U1ffi ffi l% il";ff ti;Jil"X,; by,he cil;;;y 
".

8' Hon'ble Supreme court dismissed the $LP by the cornpany in respect of dispute with DamodarVallev corporationlovcj i"i"tta to prwisi-Jnri *,niir,iii; fffitricity charges for 2009_2014 vide order dated rs,rr lrrr"v, 2,0^rl:Ii;qi&;; question oflaw op*n. The order of centrarElectricitv Regulatory cor*i*ion (cERc) ar.itst20ii-..tl;;;'. 1;I* of 200e_20r4 againstPetition No'275/GT/i0rz r'ut-i""n challenged C;fr;; Appeilate riiur*r r"r Erectricity rapTeu(Appeal No'l-8 or2014) i, *r,i.r, the cffiil;uiiirt.*"i;;;; 
the order of AprEL is

pending' Further' in respect ,i ty .,r]i il;;;r'ilLa uy ou-"J". iiu'ir"y.corporation (Dvc)pertaining to tarifr or Financial Ycar 200i-b;;'ioos+9 ;;;r;;; thl'o.a., of the ApperrateTribunal for Electrici'y raprgii, the Hon'ble Suprerne court ir rnoiu airmissed the appear videits order dated 3rd o"L',u.i5id; ilJn."r,i iill,,ur. un .n ;;ilrr" tarifforders in viewof consideration of certain'f*ur.,.r, for fixation- of tariff. a..*airgry, state ErectricityRegulatory commission (sERl)-will finalise rt.."irir tu.inu,0i.""1.1'iy AprEL, the financiarimplication of which 
"uttonlyi" ascertained after the 31tr fixation by SERC. For the State ofJharkhand w\el the dispute it<is7-72.;;;;,'ovc r,u, nr.J it, nlo, TariffApprication inNovember, 2(

stut.Br..i,ic,,?'-t,!x,'.:Hr#*[.,:1H!1f,:T:l,}"_ii[,];,:frtt;f 
;liT#::H?l:adjustment of Revenue qryls*pr* in the ;d"d;;; r2-r3 to zotq-i{.- The company has arsofiled their objections onzt'tz'2b20 to the 

"[..*iJaiprication orovC. pending fixation of suchElectricitv Tariffs, disputed a"r"ra" "i;"ilHr.,l'.rr. "ror"-;p,, ti; December, 2020 (upto3l st March ' 2020' isgi 'lz c'ote;-has been treated as cortirgent riuuiritv. Against the said craims,the entire amount has been ;ij ;. DVc and ."'ilJ;; ia-r",ri."ffii. r.o, I,t Apr,, 2017rorlw&rds f invoice varue isteingpaid 
"ro.L.gJri *n"nr".

' 
'Hl#H:X.T,ffiTHffi 3l,. rurf; #iir,n;;;,fecrared 

an interim dividend or (r 00 per

l0' Pursuant to notice olto January 13,2021 
.{*Notice") filed with the stock Exchanges, president ofIndia (Promoter)' acting th'ough ile rrainistry ,iirl.r, Governmen; ;i I"di" proposed to se, upta 20 

'65 '26'264 equity 
'i'ur", 

o? st""t artrroiity orirad Limited ( the company) having face varueof tlO each of the -ompany, 
representing iuo oirrr.^,ool.pld-rt .quity share capitar of thecompany with an option ti, .oaiiJ*uy seliup to zo,ii,7a,?gq rqJ;,-si;;;, (representin g 5yo ofthe total paid-up tqlit 

. 
tlru.. .upiiut"irr,. cJrp*vii,h. ,,g1.-oubscription 

option,,) through theseparate designated window of nse Liri;; i"Bli)'; and Nationur'storr. Exchange of IndiaLimited' The promoter has exercised ,r*'ouor'ubs^cription option, to the extent ofadditional 20'65-'26,264 equity tr,u*r and in totar sord 4 i,30,52,52g"qr1r rhu.., of the company.consequentlv, the PromoGrs"torJiig in the a;;;;;; hur.o*" down from 309,77,67,449 equityshares (75o/o of the P.aid-up equitv iiare c^yiili7""ioi,or,r4,g2r"qriiy ,ir* es (65yo of paid-upEquity share capital)' rn" tui" of equity .t',u.", ;;[;ir.. on u ,"pu.ute desrgnated window ofBSE Limited and National Stock Exihange of rnaia rimrted and *", ,ra"naken in accordancewith the "comprehensive Guiderinl on- oiffer ro, sur. ioFS) of strar.s ffiromoters through theStock Exchange Mechanism,,irrrrJ uy,r,.i..-ri,i;il;;;;;H#rofliro," 
(.,sEBr,,).

' ' 1'.4:iffi:'##;'ffifJ:ff[:T, "" 
the Standarone Financiar statements ror rhe year ended 3 r,r

The Company has not provided for:



(iii) Amount paid to Damodar valley corporation ("Dvc) in earlier years against bilrs raised for::iXi:r""11,Y,L:*,;lffid as advan.. to ovC bv Bokaro Steer"piant amounting to 7587.72

In respect of item stated at (i), 
th: cgrqlny's view is that the Nine Judges Bench of Hon,bleSupreme court, vid-e its:uogrent aatea i-iilri.iffi., 2016, upheil ilconstitutional validity oflevy of Entry Tax by the slt"t'and has Iaid down principres/terr, on'i.r"y of Entry Tax Acts invarious States' The rispectiu. .rg1i1.;;il;r #;: l+p.* born;;rr; rr-"u.,r" matters as per raiddown principles' The wttt e*;t.rina,rce a;',;;; has incrudeJ*.r, e"rgar Entry Tax in the

jurisdiction of west Bengal iuiution Tribun'ar.'g"..a on the ,"iJ 
"..roment, Hon,bre carcuuaHigh court has transmitttd tt 

" writ Petitio, ;i;;;;"prr Steer prant, IISco Steer prant, centrarMarketing organisation, Auov s;;i, pi;;;'ffi il,i Growth worli rrr,i, to the wesi BengarTaxation Tribunal' Peniing aecision g.v.trr.;;;i;;.rch.es of trr. apo'.court on revy of EntryTax in the States or Orhaitisgu.h, oai;hu, nu?trruna and in ;.rd#;he case pending before
Y;Td:lil1.lfiili'* r'iu'iul, the entrv i;il;;"nds under oi,o*; have been trJated as

In respect of item shted at (ii), the company's view is that on the civil appeal filed by DVCpertaining to tariff of 200a-09 alainst the o.d; 
"r,i.'app.ilate Tribunul'ro, ptr.tricity (AprEL),the Hon'ble Supreme court or ti'aia airri*lJtrr. .oo.ri uid. it, oia.. o.tro 3rd December, 20 r g.Accordinglv' 

!91t Electricitv Regulatorv c;;;i;r,;n (SERC) *ilr nnurire the retail tariff asdirected by APTEL, the financlai-impticati;; ;ffi;h.can onry be ascerrained after the Tarifffixation bv SERC' For the state oirnarthur;;h;.;'in. oirprt. oi<ss7.;;crore arises, DVC firedits Retail Tariff Application in- Novemb 
"r, zoii ro3, *,rn application fbr Annual Revenue'Requirement before the Jharkhand state gi".i.i.iry'n.-grturo.rt".r*irri"n 

for the period of
"2006-07 

to 2011'12 andul'o 
".kirg adjustment oiR.uenue Gap/Surprus in the period of 20r2-r3,o 2014-15' The company has also i,r"airr"i. o;j""oil on2gl).z0zo to trr. aforesaid Appricationof DVC' Pending fixation of Illechicityrarins,'oi;;;;;; craims of DVC o?'<5B7.72crore from FyilolO-ll to FY 2016-17 has u..n puia ano treat-JJ i, udrunce. Further, from rst Aprir, 2017.nwards fuil invoice varue is being paid uno.rru.g.d to ..u.nr".

1'he disputed demands stated at (i) and (ii) above are being contested on varid and bona fidegrounds and in view of the management, no provision is cJnsiderJ-n.Jir.u.y in the financiar
:"",i,l'.,iXl*:,ffiH:i?61',Hr::,1'$iiffi#;',,u0,,,,,", * it i;';;; probabre that present

t2' 
ft:Xf,H','r?.]i[ il'r'r',"#:ffi:" 

have been re-grouped, wherever necessary, so as ro conform to

Place: New Delhi
Dated: 29h January,202l

For and on behalf of Board of Directors

{\ \
'-**-=*-'- *-;4^-

( Amit Sen )
Director (Finance)

ffi
r



Tej Raj & pat
Chartered

Accountants
,{60. Amarpali
Society, Lalpur.
Ganga Diagnosis
Lane,
Raipur*492001

S. Jaykishan
Chartered Accountants
12, Ho Chi Minh
Sarani, 2nd Floor,
Suite No. 2D,
Kolkata-700071

Walker Chandiok &
Co. LLP
Chartered Accountants
L-41, Connaught

Circus.
NewDelhi-l t0001

KASG & Co.
Chartered Accountants
2nd Floor, Sh;;;i
Complex. Shastri Nagar.
Dhanbad-82600 I .
Jharkhand.

Independent Auditors' Review Report on the euarterly and year to Date UnauditedStandalone Financial Results 
"rsi""ilrthority of india Lilit;; pursuant to the Reguration

il"::j}; sEBI (Listing ourigation''rii nir"ro.; *";;l;;;ents) Regurations,20rs 1as

To the Board of Directors of Steel Authority of India Limited

I ' we have reviewed the^ accompanying statement of standalone unaudited financial results (.theStatement') of steel Authoriiy orln'iu r.;*ited 1'the company,) for the qrafter ended 3lDecember 2a20 and year to aut.."rurtr from 0l epritlii[i'to 3t December 2020, beingsubmifted by the c-ompany pursuant to ihe r.qui.e*ni orn"gulation 33 of the SEBI (Listingobligations and Disclosure Requir.,nents)'Regulatio*,-zdis as amended (..the LisringRegulations"), including relevant li.*tu., issued by the sEBI from time to time.

2' This Statement' which islhe responsibility of the company's Management and approved bythe company's Board- of Directors, t m u..n prepared in accordance with the recognition andmeasurement principles laid down in Indian i..ouniirg ituraura 34, Interim FinancialReporting('lndAS 34'), prescrib.a rna..section r:: ortriJcompanies Act.20l3 as amended('the Act'), read with rerevant rrt", irru.J thereunder and other affi;;il;*:i;JJJ"',lL*,,,
:ff".T:o 

in India' our responsibility is to express a conclusion on the Statement based on our

3' we conducted our review of the statement in accordance with the Standard on ReviewEngagements (sRE) 2410, Review oi Int".im Financial Information performed by theIndependent Auditor of the Entity' isu.a by the Institut" ori'r.,urt..ed Accountants of India.This standard requires that we plan and p".ro.,n the review to oiirin moderate assurance as towhether the financial statements u.. i."" of material misstatement. A review is limitedprimarily to inquiries of company pr.ro.rnel and analytical procedures applied to financial dataand thus provides lets as'u.anl" trrun an audit. A review is substantially less in scope thanan audit conducted in accordance with ihe standard, on eraitirg specified under section143(10) of the Act'.and consequentty' ao"s not enable us to obtain assurance that we wouldbecome aware of all significani,,u,i"rrli,* might be identifieJ in an audit. we have notperformed an audit and accordingly, we do not express an audit opinion.

4. The Company has not provided for:

i' Demand for entry tax in various states amounting to t 1,6g2.71 crores as on 3 I December2020 (Refer note 7)

ii' Amount paid to Damodar valley corporation (DVC) in earlier years against the billsraised for supply of power and'retained u, uiuunJ ," Jvc by Bokaro Steel plantamounting to 7 597.72 crores as on 3 l Decem ber 2020 (Ref,er note g)
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Impact of quantifiab't 
Tn of all the above qualifications on the result for rhe quarrer ended3 I Decetnbe t 2020 and fbr the period , oo.iirozo to j I December 2020 is as under:

Particulars
Quarter ended

3l December 2020

Amount in { c
For the pe.ioa I apffi7O

to 3l December 2020Reported..rultt Results after
impact of all the
qualifications

which are
orroli{io.l

Repofted results Results after
impdct of all the

qualifiations
which are
quantifiedrrofit (L-ss) -

before tax
3.644.91 I,374.49 2.270.s] 0.t4

Tax expenses
Debit /(Credit)

2.361.74 t,190.32 1,864.35 1,292.93

Total
Comprehensive
ingqq," (Loss)

t,293.20 (405.81) 419.04 (t.279.e7)

5' Based on our review conducted as above and the consideration of the review reports of thebranih auditors referred to ln paiafaprLS b"ro.,", .-";pii;;;;;".r".,, of the maners describedin paragraph 4 above' nothing nu, 
"om" 

to our attention that causes us to believe that theaccompanying Statement, prepared in accordance with the recognition and measurementprinciples laid down ln tno is :+, prescribed under section l:i or*," Act, read with rerevantrules issued thereunder and other accounting p.lr";pi*-g.;ilty accepted in India, has notdisclosed the information required to i" olr.iored'i, ,J"o.Jance with the requirements of
l}Ilfl,1ii,1,,1l,Jil;icruding 

rhe *,,,* in which it i, t; ;;;;crosed, or that ii.oniuin, uny

6. We draw attention to the following:

i' Revenue from operations include sales^to Government agencies of I 1,675.3lcrores and {5'3'10'06 crore for the quarter ended 3l December zoio anaperiod I April 2a20 to 3lDecember 2020 respectivery (cumurative upto 3l D.;;;;;r 2020 of { 13,420 crores)which is recognized on the basis of provisionar prices (Refer note a)

ii' [nventories include extractable iron and steel scrap embedded in BF Slag and LD Slagvalued on estimated basis at t 576.36 crore as on 3 L Decem ber 2020({ 6g3.33 crore as on3l March '2020) and Iron ore Tailings at Dalli mines of Bhilai Steel plan valued onestimated basis at { 205'87 crore as on 3l Decem ber 2020 (< 234.gzcrore as on 3l March2020) (Refer note 5)

Our conclusion is not modifred in respect of these matters.

7' The review of standalone una.ulit{ qrurt"rly and year-to-date financiar resurts for the periodended 30 September 2020 and: r oecemu" r 2019 and audit of standalone financial results fbrthe year ended 3l March 2020, incluJ"J'in ,rr" Statement ** 
""..i"a out and reported.jointryby statutory audirors- / practising crrr.t"Lo a"countants, being M/s v.K. Dhingra & Co.. M/sA'K' Sabat & co., M/s Tej ni a p"i ,rd M/s S. layr.iri,ui *t o t ur" expressed modifredconclusion vide their review ,"port, aatJ oo November zoio uia l4 February 2020 and theiraudit report dated l0 July 2020 respectively, which have been furnished by the management
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of the above matter.

For Tej Raj & pat
Chartered Accountants
Firm Registration No. 3041248

PAKANATI
: -_.." 

.. .,- , ' VENUCOpnU neb
VENUGOPALA RAO Date: 2o2l.or.2e 20:08:28

M.No.010905
UDIN:21010905

Place: Bhubaneswar,

(CA. Neeraj Sharma)
Partner
M.No.502103
UDIN: 2tS02tO3
Place: New Delhi

and relied upon for the purpose ofthe rt
rs not modified in respect of this matter.

We did not review the financial results
the Statement, whose financial ,";;i;;
< 6,909.73 crores and <16,216.7a crrl,
crores, and total comprehensive income
and year-to-date period ended on 3l
statement. The financial results have
Chartered Accountants, whose r"pon, 1
conclusion, in so far as it relatesio the
branches / units / marketing."giorr, i, U,
/ practicing Chartered Accountants. Our

of the accompanying Statement. Our conclusion

l2 branches / units / marketing regions included in
T:: :::"1 ":":.: {.:Y;;;;"d;;#ffi ;?
j?,:t fj,p.fit of {. i,ss+.eq 

"ror., 
Jno?;;;.;J, Lvror !rEr. prollr or < I,)54,64 crores and t 6g5.20f < I ,554.64 crores and I

Dc^amLo- ,,n 1n I 695.20 crores, for the quarter
2020, respectively as .onriO"r.J;;;

:.""i:::i,g.1h: l*l:h auditors / p;";i.;;
been furnished to us by th";;;;;;;;#:ffi #

and disclosures included ln i".p""t'oitfr.Ji
solely on the review."po.t of ru"t;;;; ;jili; l)lusion onthe Statement is notmoOiilIi, *splc,

For S. Jaykishan
Chartered Accountants
Firm Registraiion No. 30S005E

M.No.0t736t
UDIN:21017361
Place: Kolkata, West

For KASC & Co.
Chartered Accountants
Firm Registration No. O0222gC

Kgs haw Ku ma r ffilYsrsned 
bY Keshaw

Harodia Date: 2021.0t.29 2t :08:35
+05'30'

lCA. 
p venugopd?'i1%o.r

Partner

For Walker Chandiok & Co LLp
Chartered Accountants
Firm Registration No. 00 I 076NAI5000 I 3

Digitatty s
by Neerai
Sharma

otgitally signeat! ealeurr

Date:
2021.01.29
20:54:27

(CA. Keshaw Kumar Harodia)
Partner
M.No. 034751

UDIN: 2l03475tAAAA
Place: Dhanbad

_f*s
\n lrrlJ2
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SUNIRMAL Disidrrisn€dbysuNrRMAL

CHATTERJEE &tea2r.or2eu2:oe 
/

(CA. Sunirmal Chatteriee
Partner
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STEEL AUTHOR
CIN: L27i09DLl 973cOl006454

REGTSTEREO OFF|CET tSpAT BHAWAN, LOD| RoAD, NEW DELHT - 1.t0 OO3Ter: +91 11-24367491, Fax: +g1- 11 24367015, E-mair: investor.reraton@sail.in, website: www.sair.co.in
stallement of consolidated Unaudited Financiat Resutts for the euarter and Nine Months ended 31"t December, 2020

I stated otherwis€

Sl. No Parliculars

Ilncome
I

l(a) 
Revenue from operations

l(b) Olher income

Totallncome 

-

Expenses %
a) Cost crt materials consumed
b) Changes in inventories of finished goods, work_in_progress
and by-prcducts

c) Employee benefits expense
d) Financ€ costs

e) Depreciation and amortisation expenses
t) Other exoenses

fotal Eroen<ec

#
Quarter endad

)LIDATED
H
+___t{!_!g![o!!Fjnded

31't December,
2020

306 September,
2020

31"t December,
2019

Year ended

31ri December,
2020

3'l't December,
201 9

31'r March,
2020

1

Unaudlted Unaudited Unaudited Unaudited

1 9835.71

161.60

16925.49

172.08

16542.48

Audited

45828.72

612.37

45492.33

502.91

61664.16
qos 7q

1 9997.31

6521.75

1014.63

2347.U
670.09

981.44

4871 s6

5796.63

2944.98

2U2.66
720.37

990.00

4r3R qa

16714.87 46t141.09 45995.24 62569.95

7075.49

1928.92

2028.27

849.38

926.39

4504.19

16696.63

3628.36

6386.82

2276.75

29U.92

22665.40

(493.88

6041.87

2578.13

2700.27

135'17.o2

29371.73

(ss77.63)

8797.32

3486.76

3755.73

18857.O2
J 16406_81 17312.64 44465.54j,"l'll.r"::v cerorE Exceptionat ltems, share of net proflt

tLoss, c'f tnvestment accounted for using equity metnoJlnd Tax
ihare of Profit / (Loss) in investments accounted for using
)quity method

3590.50

221.70

363.9a

73.90

47008.81 58690.93

(ss7.77)

98.92

1975.55

344.26

(1 01 3.57)

212.20

3879.02

194.32, ,v,,r, rlvi}r errurc ExcopilOnal items and Tax
Add / (Less): ExceDtionat irame

3812.20

,AR
437.84

222.39

(4sE.851 23't9.8'

224.A7

(801.371 4073.34

(771.76\4 Profit / {Liosst

Less: Tax exp€nse
Cunent ta(
Oetened tirx (refer nole 4(d))
MAT credit

Cunent tax (earlier years)

3814.68

1.49

2344.99

660.23

0.73

222.-98

(4e8.85)

2.33

(197.07)

25.!1.68

3.72

1862.71

(80r.37)

6.52

(320.54)

3q dA

3301.58

229.?9

1,099.52

(214.7s)

66.31Ner i,roilt, (Loss) for the period
1468.20 436.52 (343.571

B

6

other connprehenslve lncomo (ocl) =-
(a) ltems that will not be reclassified to profil or loss
(iD lncome tax rolating to items that will not be rectassiried toprolit or losrs

(i) llems that will be reclassiried to profit or toss
(iD.lncome tax retating to items that will be reclassiried to profit
or loss

12.47

(2.441

(46.e8)

2.03

(0.e4)

(44.42)

678.25 (526,8 11 2120.71

10.77

(2.22)

(7 .1 1')

(342.13)

16.72

(3.e0)

(131.7s)

17.U

(3.75)

36.11

(17e.so)

62.48

143.45

lgIgllgEjprenenstve lncome / (Loss) for the period
Paid-up Equitv Share Capital (Face Value of ? 10^;;;J
Other equit/ excluding revaluation reserve

1431.25 393.1 97
8

559.32 (477.11], 2146.74
4130.53 4130.53 4130.53 4130.53 4'130.53

9 Eamings per equity share (of {10/- eact y lnot annr.ti.eO;
1. Basic ({)

2. Diluted (it)

37939.03 34751.60 37379.70

3.55

355
1.06

1.06

(0.83)

l0 83)
1.64
't.64

(1.28)

11 )9\
5.13

5.13accampanylng notos to the flnanclal results.

1
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Particulars

Seomant

r -........................-

L Quarter ender

I I ttrore unleG-stateO otnenvise
,LIUA I EU

Nine Montihe anrlazl Year ended
31't December,

2020
30h September,

2020
31'r December,

2019
31" December,

2020
3l"t December,

2019
31't March,

2020

GuaGo
(Unaudited) (Unaudited (Unaudited) (l-lnaudited) Jnar rdiladl

gnilai Steet plant
- 5316.6s5672.7'l

*-._:qqj_q!
lq7C, ))

- Durgapur Steel plant -
- nourteta Steet ptant-. -. . --. -._. _- 1 3295.51 14053.0.1 19486 57

_.. 2194.82
3696.54- 42rn

--@o.ss144.77
439.36

30.351

2074.99- iils,n __ !9q1!l
__9q03.6?

10658.55

_-ryqQ
365.22

_ _ iqqq.8?
9354.1 1

7727.08
l2iit.sa- Bol<aro Steel plani

- Others
Tof:l qanm,

- llsrlg Steet Plant
- Rtloy Steets plant --._. 

-lsate; Sree{ ptaht 
.-- _-

-pre.qtv:lrel_lll"_@-{!

2't45 27 _- JOZg.sO

2170.94
168.221

_ 9988.90

_szq!.sq
576.94

__ 134_1? 36
7752 11

--i1q.aot
157.39

43 31
__*1114

_ _91.15
1038.63

1170.07 1240.84
76 64

1 573.551---inossl
--- 

?zso.e-61
1589.741 1276.14 3830.68 3490.201

q0.2!4.q61

4712.$l

. _.er vYg..rvrrr rsygttug

Less: tnrer-segment revenue
NetreM#

_- -ry870:17,
504',t.45

2378.59 't479.50 --nalt:'ti _ qqq1l,_4q

6377.30

_ - Ugyqxv.eq ya i ro n-astee r_-p r a n t
- Others

sesment res utG (proEm;;;iT;6E-
illelqgt, elceptional items and t?Il

- Bhitai Steet ptant
lour,laluiSteer prant

- Rourkela Steet ptant
- - Aokaro Steel plant_-- 

- ttSCO Steelp-lant -*--
- - hlov StGtsFtant

- Sarem- Steet ptant

19835.71 16925.49 16542.48 45828.72 4s492.33 61 664.1 6

1729.08
-Cse8.sa

771 .20 542.19 _Iase
__.q7 qa
__€qug)

1152.60
83.14

-slLqr
1068 36

473.03 (153.65)

_ (ry_,_s!
200.63

$919!)
3?1 29
468,5q

_ (43297)
(63 71)

1 05A C/ -_ -e!{-2,!
__ e20.3!

___(3qL21)
(63.02)

147 )A
-___aqs_qtt(ll'zsll --1eorY2-_(1p?.25L

__92.48)
('t) 21 E_07_.!:6)

(39.94)
___11 27 (35.101 (57.58) (82.e4) 198.21 (227 93\
_ (/.ul)

- (!!4) (le_.ltl (48.36) (62.58) (73.85
Total 2.'l 238.81 1s82.31 856.70 4277
Less: FinanE-iosts- - -:1Y:-L8. 1't58.21 350.53 4596.55 1776.76 7560.1 0

Less: Exceptional items-r-rorffi (2.48
rzo.3_t-

(222.391
_ 8lg.qq 2276.74

-(n+ul 2578.13 _ _3-4_86 16
771.76

Segmenl Assets

3814.68 660.23 (49i 2544.68 (801.3i 330't.58

- Bhilai Steel pt;n- --- - -
-- - ou,sipur sGetFmi-_ -
_.; re!tuqlle95,l1ra -- --- --

- Bokaro Steel plant

_12laeas
6892.20

_xp7qLg
__lq!4:5,6

18106 1z

Jt4U9.U4
-63er58
Toaos-.os
iasio 60

32172.25

- osaoJi
3229',t.4
-6801.3

31409.84 32291.41
6392.58 6801.31

?9no::41 __2!1!6:?! 20805.06- rlsioso
1661537

20546.24
r ooTsr e

nazsa.si16625.87 1 6998.1 4 18294.93
3JZ.5b

-- ztsT.si
540.721 577.50 532.56 577.50 564.29

:Yllltsrrer-eglr"Lqqq-l11r.nt
- Others

Tofal

2519.6 2392.97 2519.67 ?485 
")JZJ.U5I

nza{sal
316.68 36't.93 323.85 361.93 347 121

27813.63 23769.04 28265.34 23769.04 28495 481
1 21 658.67 ,t22s99.01

121185.22 1 21 658_67 121185.221 -126927.64

L___ _
l- eaz+sr

lSegment Liabilities

[_ Snrlai Steef etant -

I --QgtgiLprr sGer prant

| - Rourkela Steel pl_-ant-

_- qqtenr Sleet nran-
- [qyg!ry?layaTron & SteetFrant
- Others

Unailocated Iiabilities
roi;a-..----

+

8530.29
_-q!24j1 8120.87 7895.84 7895.84

2710.80
ase9.o,

__ _e4eq.61
4361.56

2549.6.1

lzp-ott
31 85.821
1 51 2.03 

|

202 62|.
3_l 2133 |
56 151

?0?17 l5l
34560 031

4589.02 4377.87 4361.56--32a78
- tsas.n

2A7o-

1632.17- -1i.n
+oo.oo]_-_____l

- sq19l

_ l!2t_3_
I 2679.01

1632.17-{ttze
3326.78
-tsaig.n

-- -3!Z-1ql- - __y!41
33928.271-- 28266.01

_ - _lu_1q7
_ __qg4 6el

g8 z8l
_ 311s4 281

30926.721

184.5
406.60 334.69

___13161
-_1?q_12_g!l

26368.921

58.78

-24368-eZl 31154 28
tos26.iil

Nol
7958s.1 0 | 81e60.6eI 82303.08 79589.1 0 82303.08 85417.40#**_r",".,,,y.,"v,,,crrrs rrave peen roentlirq(Li&llfle with the lnd AS tOA _ Ooeratini

r, l',

iii
Ii
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Notes to Consolidated Unaudited Financial Results:

l ' The above results have been reviewed and recommended by the Audit committee and approvedby the Board of Directors in their meetings held on ilillunru.y ,202r.
2' The financial results have been reviewe.d by the Statutory Auditors as required under Regulation33 of the sEBI (Listing obligations and Disclosure R"q,ii..*.rts) Regulations, 2015.

3' The consolidated unaudited financial results include the resurt of r (one) subsidiary which havenot been reviewed/audited by their auditors and ao., noiin..lude results of I (one) subsidiary asthe same is under liquidation. The consolidated unaudited financial results also includes theshare of net profit/ loss after tax and total comprehensive income /loss of I (one) associate andI I (Eleven) jointly controlled entities which have not been reviewed/ audited by their audirorsand does not include the share of net profit/(loss) after tax and share of total comprehensiveincome of 5 (Five) jointly controlled *tltl.r in.iJirg + (four) entities under closure, as thesame are not available.

These financial results are not material and impact not significant to the consolidated unauditedFinancial Results.

4' In respect of Steer Authority of India Limited (the parent)

a' The covlD-Ig pandemic outbreak and measures to curtail it had caused significantdisturbances and slow down of economic activitier, u, u result of which the company,soperations had to be scaled down during the first ilil; of financial year ended 3l,r March2021' Following the gradual normalization of ..onorni. activities, the company is operating atnormal capacity'. 
In .'i:y of the positive economic environment seen u..o* sectors, themanagement is of the belief that the trend is likely to continue in subsequert foioa, as well andthe impact of COVID-19, if any, is not likely to Ue materiai.

b' As per the terms of sales with certain G.ove-rnment agencies, the invoicing to these agencies isdone at provisional prices, till a final price is rrur"ll"nit ugre"o. The rJvenue recognized onaforementioned provisional prices basis is as under:

Quarter
ended 31't
December
2020

Nine months
ended 3l't
December
2020

crores
Uumulative
till 3l't
December
2020

Quarter
ended 3l't
December
2019

Nine months
ended 3l't
December
2019

Cumulative
till3l't
December
20t9167s.37 5370.06 13420.00 1867.35 4981.37 5421.19

'c' The company has. valued approximately 5.82 lakh tonnes of extractable iron and steel scrapembedded in BF Slag^ and ro stag at Bhilai, Bokaro, Rourkela ana ourgapu. st..r plants as on3l't December, 20i0 at 757636 crore 
.(corresponding inventory as on 3lrt March , 2020estimated quantity of 6.59 lakh tonnes valued at t683.35 crore) and an estimated 4.91 milliontonnes of Iron ore Tailings at Dalli mines of Bhilai steel plant as on 3l,t December 2020 at<205'87 crore (corresponding inventory as on 3l't iurii,-zozO estimated at 5.60 million tonnesvalued at T234'92 crore).valuation of such inventory'was considered by the company inaccordance with IND AS 2.

However, Comptroller and Auditor General of India, in i
vvrrrprrurrr, 4uu f\uur[or uenerar of lndia, in its Supplementary Audit, had

::f^i:1t:1_on 
th.e recognition of such material as inventoiy in terms of Ind AS 2. tn view of thedi fference i, ";iil; #' H:', il :illfrilT'f ii^HT,s.l'i,,lff# 

t:i 
*:#]1".:J::l:

materialas inventory,
in respect of recognition of such

(EAC) of the Instifpt
g\
\t)
l*le

F$ i(\/-

on such



issue' Pending receipt of opinion from EAC of ICAI, the company continues to recognize suchstocks as inventory and varue the same as on 3l'r Decembe r, z0z0.

d' Pursuant to the introduction of section 1 I5BAA under the Taxation Laws (Amendment) Act,2019' the company has, during the cu_rrent quarter, opted for lower tu*..gi*. under the saidSection for the financial y.u..nd.d 31't March 2026 
^;:i;nwards. 

consequently, the companyhas charged off the Deferred Tax Assets arising due to MAT credit and restated the DeferredTax Assets, based on the revised effective tax rate, resulting in one time charge of (l2gg.gg
crore in the Statement of Profit and Loss, for the quarter and nine months ended 3lrr December,2020.

e' The Nine Judges constitutional Bench of.Hon'ble supreme court, vide its judgment datedI l'l l-2016, upheld the constitutional validity of Entry iax Act .nu.trd by various States andlaid down principles/tests for consideration ior deciding the specific issuJs related to levy ofEntry Tax' As on 3lst December,2020, the matters aie pending before Regular Benches ofHon'ble Supreme Court/Jurisdictional High CourtVassigned authJrities in this regard. pending
decision by the other Courts, disputed EnIry Tax liabilities of tl6g2.7l crore have been treatedby the Company as Contingent Liability (as on 3l't March, z0zo -{166g.35 crore).

f' Hon'ble Supreme court dismissed the SLP by the company in respect of dispute with Damodarvalley corporation(Dvc) related to p-rovisional tariffpetition of ele"t i"iilr 
"rrurges 

for zoog-20l4vide order dated l8th January,'.2017, keeping the question of law open. The order ofcentral Electricity Regulatory commission lcenc;-at.7lg/2013 related to Tariff of 200g-2014
against Petition No.275lGTl20l2 has been cirallenged before Appellate Tribunal for Electricity(APTEL) (Appeal 

ry.18 of 2014) in which the CJmpany has also intervened and the order ofAPTEL is pending. Further, in respect.of the civil appeal"filed by Damodar Valley Corporation(DVC) pertaining to tariff of Financial Year zoo+-Os to 200-8-09 against the order of the
Appellate Tribunal for Electricity (APTEL), the Hon'ble Supreme coui of India dismissed the
appeal vide its order dated 3rd December,20l8, which could also have an effect on future tarifforders in view of consideration of certain parameters for fixation of tariff. Accordingly, StateElectricity Regulatory Commission (SERCj will finalise the retail tariffas directed by ApTEL,
the financial implication of which can onlyie ascertained after the Tarifffixation by SERC. For
the State of Jharkhand where the dispute ,t<5g7.72 crore arises, DVC has filed its Retail Tariff
Application in November,2}2} along with application for Annual Revenue Requirement before
the Jharkhand State. Electricity Regulatory iommission for the period of 2006-07 to 20ll-l1
and also seeking adjustment of Revenue dap/Surplus in the period of 2012-l3to 2014-15. Thecompany has also filed their objections on zg.iz.zo20 to ihe aforesaid Application of DVC.
Pending fixation gf such Electricity Tariffs, disputed demands of DVC of?5g7.72 crore upto3l't Decembet 2020 (upto 3lst March, 2020,<587.72 crorc) has been treated as Contingent
Liability. Against the said claims, the entire amount has been paid to DVC and retained as
advance' Further from I't April, 2017 onwards full invoice value is being paid and charged to
revenue.

g' The Board of Directors on 29ft Januarv, 202lhave declared an interim dividend of tI.00 per
equity share with the record date of 6th February,Z02l.

h' Pursuant to notice dated January 13,2o2l ("Notice") filed with the Stock Exchanges, president
of India (Promoter), acting through the Ministry of Steel, Govemment of India proposed to sell
up to 20,65,26,264 equity shares of Steel Authority of india Limited ( the Company) having
face value of tl0 each of the Company, representing sx ortn. total paid-up equity share capitalof the Company with an option io additionally sell up to 20,65,26,264 Equity Shares(representing 5yo ._L=k_.r"tal 

. 
paid-up equity share 

'capital of the Company) (the
"oversubscriptioneggr-on![through the separaqe.,.dqsjgnated window of BSE Limited (,,BSE',)and National,f;.y-*E(.*f "r r"iir "Li*ie'a.--il. promote?.grqe$;,,";";;

,,&-_--:9pD-: ;, ,,ffi



oversubscription option, to the extent of additional 20,65,26,264 equity shares and in total sold41,30,52.528 equity shares or tr,. corpl1rl,. C;;;ntly, the pil"t.^ hotding in thecornpany has come dorvn from 309,71,6i,+q.q.qriry rt aies (ls%of the puio-up Equity Sharecapiral) to 26g,4,7,14,g"2r equity sh*r., (65% ;fpriJ_rp Equity Share capitar). The sare ofequity shares took place on u t.purute designatea ,rinJo# of BSE Limited and National StockExchange of India Lirnited u,i *u, undertaken in accordance with the :.comprehensive
Guidelines on offer fcrr sale (oFSl of shares uy p.orot"rs through the Stock ExchangeMechanism" issued by the secu.ities and Exchang"g"iid'"rrndia (,,SEBI,,).

i' The Auditors' in their Audit Report on the Standalone Irinancial Statements for the year ended3 l't March, 2020, hav e U.orgfriori ifru,

The Company has not provided for:

t" 
i;fiT*for 

Entry tax in various states amounting to <1,66g.35 crore as on 3l,r March,

(ii) Amount paid to Dararodar valley corporation ("?ya') in earlier years against bills raised

$:ity..".:::::TltJ:3'#,'irh;;;;;;;; iri u, Bokaro it".r pfint amounring to

In respect of item stated at (i), the company's view is, that the Nine Judges Bench ofHon'ble Supreme court, uioe'itr judgmeni dated ll;"N;,.,i0.r,'"rtiu, upheld theconstitutional validity of levy of Entry Tax by the states and has laid down principles/testson levy of Entry Tax Acts in various states. Tt; ;fi;rtive regular il;.;., of the Apexcourt would hear.the,matters as per laid do*, p.i""iiie1, The wesr Bengal Finance Act,2017 has included west Bengal 
'Entry 

la1 in in" luiirai.tion of west fengar raxationTribunal' Based on thre said atendment, Hon'ble cilcutta High court has transmitted thesrrit Petition of Durgapur Steel Plant, IISCO Steel plant, central Marketing organisation,Alloy Steels Plant ancl SAIL Growth works, Kulti, io rrr. west Bengal raxation Tribunal.Pending decision by the regular benches.oflth; &;; court on levy of Entry Tax in theStates of chhattisgarh, odis-ha, Jharkhand and i, rirp.., of the case pending before westBengal Taxation Tribunal, the Entry Tax demands under dispute have been treated asContingent Liability.

In respect of item^^stated at (ii), the company's view is that on the civil appeal filed by DVCpertaining to tariff of zooq-og against ih" 
-ord.. 

of the Appellate Tribunui ro. Electricity(APTEL)' the Hon'ble Supreme ior* of India dismissed the appeal vide its order dated 3rdDecember, 201g. Accordingry, State^Ere_ctricity Rlguratory'corrirrion lsenc; ,rrttfinalise the retailtariff as ai.tci.a byAPTEL, ttre finanlial implication or*rrl.1, can only beascertained after the Tariff fixation by SERC. For the state oi Jharkhand *h.." the disputeof 1587'72 crore arises, DVC filed itsRetail Tariff apptication in Novemb er,2020alongwith application for Annual Revenue Requirement b.6.. the Jharkhano state ElectricityRegulatory commission for the period of '2006-07 
,o ion -12 and also seeking adjustmentof Revenue Gap/Surplus-in the period of 20r2-ll to 2014-15. The company has also filedtheir objections on 28'12.2020 L the:roresaid Appli"u,ion of Dvc. r.nding flxation ofElectricity Tariffs, disputed claims of DVC ot<ssi.72crore from Fy 2010-11 to Fy 2016-l7 has been paid and tieated as advance. Further, from lst April, 2017 onwards full invoicevalue is being paid and charged to revenue.

'rhe disputed demands^stated at (i) and (ii) above are being contested on valid and bona fidegrounds and in view of the tu,ug"nt"nt' no provirion is considered necessarv in rhe finqn^iolresults and the *utt," 
trrc rnanagement, no provision is consid.ered necessary in the financial

presenr ourigutioqrffiffi.bffiJ:'g;,^:: ;;;,Pr"" 
ri"bliii;;;s lrirtii;babre thatt'rDecembei#.,..\'ry_r- ""ffi

kil,m /361f"ru ffiffi;t"'5tlt j, %%
.k*/



5' The figures for the previous periods have been re-grouped, wherever necessary, so as to conformto the current periods classification.

For and on behalf of Board of Directors

.- l -.,-!.-
( Amit Sen )

Director (Finance)
Place: New Delhi
Dated: 29th January ,2021
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Tej Raj & Pal
Cha.rtered Accountants
460, Amarpali Society,
Lalpur, Ganga Diagnosis
Lan,3,

Rairrur-49200'n

S. ]aykishan
Chartered Accountants
12, Ho Chi Minh Sarani,
2nd Floor,
Suite No.2D,
Kolkata-700071

WalkerChandiok & Co. LLp
Chartered Accountants,
L-41, Coruraught Circus.

New Delhi-110001

KASG &Co.
Chartered Accountants,
2nd Floor, Shree Laxmi
Complex, Shastri Nagar,
Dhanbad-825001

Indrependent Auditors' Review- Report on the euarterly and year to Date unauditedConLsolidated Financial Results of steil a-uthority of ;;; Limited pursuant to the Regulation 33of the sEBI (Listing obligatio,r" u,J oisctosure id;;;;"nts) Regurations, 2015, as amended.

To

The Board of Directors of Steel Authority of India Limited

7' lve have reviewed tle 
lccompanying statement of Consolidated Unaudited Financial Results('the statement') of steel Authoriry 6f.India Limit"J 1"tnu parent,,) ,;J i;, subsidiaries (theParent and its subsidiaries t%"tlr;; referred to as "the Group,,), urd its share of the net profit /(i[oss) after tax and share of t"otul .o*prehensive income oiit urro.iate and jointly confuolledentities for the quarter ended 31st Decem ber.2020u.,d y"r. to date results from 1st April 2020 to31st December 2020 attachecl herewith,_ being ,rui-,itt"a by the parent pursuant to therequirement of Regulation 33 of the SEBI (Lis#ng ouiigations and Disclosure Requirements)

ffiffil?|}j;'fl1fl]f, #iJded 
("the Listing n"grtitior,*1 i.,a,ai,,g ,"r",r.,icirculars issued by

2' This statement whi:l is the responsibility of the parenfs Management and approved by theP;arent's Board of Directors, his been prepared in accc,rdanc-e with the recognition andIfledsur€Iil€nt principles laid down in maian Accounting standard - 34 ,,rnterim 
FinancialRr:porting" ("Ind. 

-AS 
34"), prescribed under section 133 of the Companies Act, 201,3, asarnended' read with relevant iules issued there under and other accounting principles generally

ffiiX*:' 
i. India' our responsibility is to expresr u .or,"rrrion on th" stiJ.r.,"nt based on our

3' we conducletl our review t-rf the staLerne.L i. accr-rrcla.ce with the sta,clarcl ,n ReviewEngageme'ts (sRE) 2410, "Review of Interim Financial Information performed by theIndependent Auditor of the Entity", issued by the Institute of Chartered Accountants of India(ICAI)' This standard require tr,ut *" plan and perform the review to obtain moclerateassurance as to whether the fintrncial statements are free from material misstatements. A reviewis limited primarily to inquiries of company personnel ancl analytical procedures appried tofinancial data and thus provides less assurance than an audit. A review is substantially lessin scope than an audit conducted in accordance with the standards on Auditing specified undersection 143(10) of the Ac! and consequentt/, does r,ot "r-,util;;'#;ii"u'rrr.u.,"e that wewould become aware of all significant matters,that might be identified in an audit. we havenot performed an audit and lccordingly, we do.,orffiu* an audit opinion.

*

t{
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4.

We also performed procedures in ar

1:r.",::"" 33.(8) of the sEBr (Listinf
2015, as amended, to the ext"nt uppti.l

ii. Amount paid to f)amodar Valley Corl
supply of power and retained as ad

with the circular issued by the SEBI under
rs and Disclosure Requirements) Regulations,

The Statement includes the results of the entities:

The Parent has not provided for:

i. Demand for Entry tax in various states
2020 (Refer Note No.4(e)) and;

n (DVC) in earlier years against bills raised for
,to DVC by Bokaro Steel plant of the parentamounting to I Sg7.72crore as on 31st 2020 (Refer Note No. 4(f)).

Impact of all the above qualifications on the for the Quarter and year to date is as und.er:

amounting to {1,682.71crore as on 31st December

;:=\
,4[Rx.
{i3-(-"'-^,r)il
\\ r^r \ j -ttt !;r\rl_\*__/.$I,,.'\I!4 

AccoT'/'+--+:z-

Intemational Coal V

Private Limited

SAIL Kobe Iron India

SAIL Bansal Service

SAIL Refractory Company Limited

Almora Magnesite Ltd
Controlled Entities

NTPC-SAIL power Private Limited

Bastar Railway private Limited
SAIL RITES Bengal Wago! Industry private Limited
GEDCOL SAIL power

Services Limited

SAIL- MOIL Ferro Private Limited
Bokaro Power Private Limited
qhilui Jaypee Cement Limited

SAIL SCL Kerala Limited

Prime Gold - SAIL IVC Limited



Particulars

Quarter ended 31" December
2020

For the period from f " aprl-
2020 to 31't December 2020

Reported
Results

Results after impact
of all the

Qualifications
which are
quantified

Reported
Results

Results after
impact of all the
Qualifications

which are
quantifiedrronr/ (Loss) before Tax

#
3874.68

2346.48
7s44.25 2544.68 274.25
7775.06 1866 4? 7295.07

7437.25 (267.76) 559.32 (173e.6e\

6' Based on our review conducted as.above and procedures performed as stated in paragraph 3above and based on the consideration of the review reports of the branch auditors and other'auditors referred to in paragraph 9 below, 
"*."p1 

r.. n" effect of the matters described inparagraph 5 above' nothing his come to our attention that causes us to believe that theilccomPanying statement of unaudited consolidated financial results, prepared in accordance'rvith the recognition ancl measurement principles laid down in the aforesaid Indian AccountingIitandard ("Ind AS") specified under secuon isg or the Companies Act, 2013, asamended, readrnrith relevant rules issued there under'and other accounting principles generally accepted inIndia' has not disclosed the information required to be Jisclosed n I"r*, of the ListingIlegulations' including the manner in which it is to be discrosed, or that it contains any materialrnisstatement.

7' lve draw attention to the fo,owing in respect of the parent:

i' Revenue from operations include sales to Govemment agencies for 11675.37 crorefor thequarter ended 31st Decembet 2020 and { 5370.06crore for the period 1st April 2020 to 31stDecember 2020 (cumulative upto 31st December 2020 < 1342o.00crore) which is recognizedon provisional contract prices (Refer Note No. 4(b)).

ii' Extractable iron and steel scrap embedded in BF slag and LD Slag in various slag dumpsconsidered under inventories on estimated basis valued at rs76.z6crore as on 31 December2020 (t 683'33 crore as on 31 March2o20)and Iron ore'r'ailings at Dalli mines of Bhilai steel

i,1:xr:ir1;t-i:i,:t'crore 
as on 31st becember 2020 ({ zsi.gzcrore as on 31 Marc h2020).

Our conclusion is not modified in respect of these matters.

8' The review of consolidated unaudibl l.irrt1.1, and year-to-date financial results for the perioderrded 30 september 2020 and 31 December zrhg uniaudit of consolidated financial results forthe year ended 31 March 2020, included in the statement was carried out and reported jointly bystatutory auditors / practicing chartered Accountants, being M/s V.K. Dhingra & Co., M/sA'K' sabat & Co', M/s Tej Raji Pal and s- Jaykishan *ho hurru expressed modified conclusionvirce their review reports dated 06 Novemb er 2020 and 14_Feb ntary 2020and their audit reportdated 10 iuly 2020 respectively, which have been furnished by the management and relied upon

r+



for the purpose of the review of the
respect of this matter. 

I accompanying Statement. our conclusion is not modified in

9' we did notreview the financial results of T|branches / ,nits / marketing regions incruded inthe statement' whose financial results reflects totar revenue (revenu", flo* operations) of {6'909'73 crores and 116'216'74 crores, total net profit of i t,ss+.6+ crores and { 6g5.20crores, andtotal coutprehensive income of { 1,554.64 crores and t-6g5.20 crores, for the quarter and year-to-date period ended on 31 D"."*'bu. 202e respe.tirr"iy ;;;il;;;;;" statement. Thefinancial results have been.erriu*ud by tt,e b.ur,'ci;;;iar, / practicing Chartered Accountants,whose reports have been furnished to us by th" *ur,ug"men! and our conclusion, in so far as itrelates to the amounts and disclosures includ"a i, rurf".t of these br;h;;, units / marketing:regions' is based solely on the review report of su.h b11ch auditors / practicing Chartered'Accountants' our conciusion on the statemert i, .roi *oairi"a in respect of the above matter.
I//e did not review the financial results 

.of 1 (one) subsidiary included in the unauditedconsolidated financial results, whose financial ,"r,rlt, ,un"* total revenues of { 39.4g crore and tl:11'08 crore' total net profit after tax of t 2.91 .ro." ,.rd < g.7g.ro." ur,,r ioaut .o*prehensiveprofit of I 2'91 crore and < Bjg crore for the quarte. 
".,a"a 

31st Decem ber 2020and for theperiod from 1st April 2020 to 31st December 2420 ;;;".tivery. The unaudited consoridatedfinancial results includes the Group's share or.,"ipr,rrit after tax of < 747.sgcrore and {237'97 crore and share of total comprehensive i".;; ;;'r100.74crore and { 106.52 crore for trrequarter ended 31st December 2020 and for fl-," p"rioJr.om rst April2020to 31st December 2020rr3spectively' in respect of 3 (rhree) jointly.o.oou"a 
"r,,i,lur, 

whose financial results have notbeen reviewed by us' These financial results have been reviewed by other auditors whosereports have been fumished b us by 'he Murrug"*""i *a or. concrusio., o. the statemenf inso far as it relates to the amounts und dlsclosrrrJ, i.arJ"d,_is based solely on the reports of theother auditors and the procedur"r p"rror^"J;;;;;;;ed in paragraph3 above.

o'ur conclusion on the statement is not modified in respect of the above matters.

10' Tlhe unaudited consolidated financial results includes the financial results of 1 (one) subsidiarywhich have not been- reviewecl/audited by their auditors, whose financial results reflect totalrevenue of t Nil and { Nil, total net profii after tax of { Nil and t Nil and totar comprehensiveincome of { Nil Tt'*Nil for the quarter ended 31st Decem ber z020and for the period from 1stApril 2020 to 31st December 2020 respectively. The unaudited consoliclated financial resultsalso includes the Group's share of net profiiafter tax of < 74.71crore and { 106.35 crore andshare of total comprehensive Income of ? zg.go 
"ro." ,.,J < 105.82 crore for the quarter ended31st December 2020-and for the period-from rrt ap.il i6io *31st Decem ber 2[zlrespectivery,in respect of 1 (one) associate and 11 6reveiy;orniy controlled entities, based on theirfirLancial rersults which have not been reviewed / audited by their auditors and have beenprovided t. us bv the Management. According to ihe information and explanations given to usby the Managemlnf these fiiancial resurts are-not material to the Group.

otrr conclusion on the statement is not modified in respect of the above matter.
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11. The unaudited consolidated financial
(9") subsidiary under closure for the q
Management. The unaudited consolid.a
of net profit/(loss) after tax and share
and year to date in respect of 5 pive) joi
closure, since available as per
explanations given to us by the
impact of the same is not material and

Our conclusion on the Statement is not

.Eor Tej Raj & pal
Chartered Accountants
Jiirm Registration No. 204724E
PAKANATI Disitailysisnedby

VENUGOPALA iim:Al'^.^ *^o

For Walker Chandiok & Co LLp
Clhartered Accountants
Firm Registration No. Cli l:$):,:.i::iilil-i

(CA. Neerajsharma)
Partner

IVt.No.502103

Digitally signed
by Neerai
Sharma 

-

Date:
2021 .01.29
20:56:43 +05:30

UDIN: 21502103AAAAA
Place: New Delhi

Its do not include the financial results in respect of 1
arter and year to date since not available as per the

financial results do not include the Group,s share
total comprehensive income / (loss) for the quarter
controlled entities, including + (Four) entities under

Management. According tJ the iniormation and:nt these financial results are not material and the
to the Group.

in respect of the above matter.

For S. |aykishan
Chartered Accountants
Firm Registration No. 309005E

SUNTRMAL i;'^lli,,hiffi#,",,
c HATTE RJ E E i;i.;;3'L1r;?

(CA. Sunirmal Chatterjee)
Partner

M.No.077367
UDIN: 27017 967 A A A A AE7 23g
Place: Kolkata, West Bengal

For KASG & Co.
Chartered Accountants
Firm Registration No. 0OZ22}C

Kes haw Ku ma r ill':y;fJ,",.#".,"
Harodia Date:2021.01.29

21:1 0:56 +05'30'

(CA. Keshaw Kumar Harodia)
Partner

M.No.034757
UDIN: 270347 57 t\ AA A BN6429
Place: Dhanbad
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STEEL AUTHORITY OF INDIA LIMITED
CIN: L27109D11973GO'1006454

REGISTERED OFFICE: ISPAT BHAWAN, LODI ROAD, NEW DELHI - 1 10 003
Tel: +91 11.24367481, Fax: +91- t l 24357015, E-mail: investor.relation@sail.in, Website: M.sail.co.in

Extract of Standalone Unaudited Financial Results for the Quarter and Nine Months ended 31"t December, 2020
I Crore unless stated otherwis€

Sl. No Particulars

STANDALONE
Ouarter ended Nine Months ended Year ended

31n December,
MN

3oh September,
2020

3lr Decembrr,
2019

31d December,
2020

31r December,
2019

31n March,
2020

Audited

1 fotal lncome from Operations 1 9832.93 1 6923.61 16s41.31 45824.02 45488.76 61660.55

2
Net Profit ,r (Loss) for the period (before Tax, Exceptional and / or
Exlraordinary ilems )

3642.43 387.93 (591 .41) 2045.70 (1010.5'l 3942.42

Net Profil ,r (Loss) for the period before Tax (afler Exceptional and /
rr Extraodinary items)

3644.91 610.32 (s91.41) 2270.57 (1010.51 3170.66

4
Net Prolit ,r (Loss) for the period after Tax (after Exceptional and /
cr Extraordinary iiems)

1283.17 393.32 (429.621 406 22 (703.621 2021.54

fotal Comprehensive lncome / (Loss) for the period lcomprising
Profit / (Loss) for the period (after tax) and other Comprehensive
ln6me laller lax'll

1293.20 394.41 (421.07) 419.04 (690.031 1 905.83

6 Paid-up Erluity Share Capital (Face Value of { 10/- each) 4130.53 4130.53 4130.53 41 30.53 4130.5: 4'130 53

7 Reserves excluding revaluation reserve 36065.89 33051 4l 35646.85

I Eamings per equity share (of t1 0r each) (not annualised)

1. Basic (l)
2 Dihied rr\

3.11
3.11

0.95
nq5

(1.04)
/1 or'.)

0.98
oqn

(1.701
(1.70'

4.89
48q

Extract of Consolidated Unaudited Financial Results for the Quarter and Nine Months ended 31't December, 2020

il. No Particulars

CONSOLIDATED
Quarter ended Nine Months ended Year ended

31d December,
2020

30th September,
2020

31il Docember,
2019

3l{ Docember,
zo20

31{ December,
2019

31'r March,
2020

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Total lncome from Operations 19835.71 16925.49 16542.48 45828.72 45492.33 61664.16

2
Nel Profit ,r (Loss) for the period (before Tax, Exceptional and / or
Exlraordinary items )

3812.20 437.84 (4e8.85) 2319.81 (801.371 4073.34

Nei Prolit / (Loss) lor the period before Tax (afier Exceptional and /
)r Extraordinary items) 38'14.68 660.23 (498.8s) 2544.68 (801 .371 3301.58

4
Net Proflt / (Loss) for the period after Tax (after Exceptional and /
)r Extraordinary items) 1468,20 436.52 (343.57) 678.25 (526.81 2120.7',|

5
Total Comprehensive lncome / (Loss) for the period lcomprising
Profit / (Loss) for the period (after tax) and other Comprehensive
lncome lailer laY)l

1431.25 393.19 (342 13) 559.32 (477.11" 2146.74

6 2aid-up Equity Share Capital (Face Value of { L0/- each) 4130.53 4130.53 4130.53 41 30.53 4130.5: 41 30.53

7 Reserves excluding revaluation reserve 37939.03 34751.6( 37379.7C

8 Eamings per equity share (of {1 0l each) (not annualised)
'1. Basic (l)
2. Diluted f{)

3.55
3.55

1.06
1.06

(0.83)
/o R?)

1.64
1AA

('t.28\
tl )a\

5.'13
5.13

Note:

1) The above Financial Results have been reviewed by the Audit Committee and approved by the Board ot Directors at their respective meetings held on 29h January,2OZ't .

2) The above is an extrad of the detailed format of unaudiied Financial Results for the Quarter and Nine Months ended 31"i December, 2O2O filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulalions, 201 5. The full format of these Financial Resutts are availabte on the Stock
Exchange websit,es of NSE and BSE al www.nseindia.com and www.bseindia.com respeclively and under the lnvestor Relations section on the Company's website
www.sail.co.in.

3) The Board of Oirectors on 29h January, 2021, has declared interim dividend of t1.oO per equity share with the record date ot 6h February,2021.

For and on behalf of Board of Directors
i;\ \.)

.-ll--_: i'*
Place: New Delhi ( Amit Sen )

Director (Finance)Dated: 29th Janr,rary, 2021

>a

I lnar.lil.d I lnrrdiied I lnr'rdited I lnrrdited I lnrrr.lite.l



Press Release

SAIL registers Rs 3645 Crore Profit Before Tax during Q3 FY2l marking a substantial growth
over CPLY

New Delhi,29'h January,202lz Steel Authority of India Limited (SAIL), the Maharatna steelmaker,
has declared its financial performance results for the third quarter of current financial year (e3 Fy2 l )
and nine months (9M FY21), both ending 3l't Decemb er,2020.

Kev hiehlishts of 03 FY21
I Hot metal production at 4.8 MT, growth of l2%o over CpLy
. Crude steel production at 4.37 }dT, growth of 9oh over CpLy
. Saleable steel production at 4.l5 MT, growth of 6%o over CpLy
r Total sales (domestic * exports) of 4. I 5 MT, growth of around lo/o oyu cpl-y

* MT is Million Tonnes

Financial Performance in FY-21

Q3:F'Y21 Q3:FY20
o//o

GROWTH
9M: F'Y

2t
9M: tr'Y

20

oh

GROWTH
Turnover 19614 16405 19.6% 45286 45001 0.6%
EBITDA 5294 I 186 346.4% 7267 4267 10.3%
Profit Before Tax (PBT) 3645 (sel) 7t63% 227t 1011 124.7%
Profit After Tax (PAT) 1283 (430) 398.7% 406 (704) 157.7%

o All in Rs Crore

Thr:re has been a countrywide turnaround in the overall economic activities after the short pause set
in during the pandemic. In sectors like infrastructure, construction, manufacturing and automobiles,
there has been a relatively rapid recovery. As these sectors are major steel consumers, the recovery
in them have helped the up-rise in demand in domestic steel sector. The concerted thrust of the
government to strengthen the infrastructure of the country has helped the domestic steel sector
witness healthy demand generation.

Smt. Soma Mondal, Chairman, SAIL, commented, "The worst is behind us. SAIL has shown
overall improvement during the current financial year despite all the challenges. With the focus on
sei:zing opportunities, the company has geared up to service the rising steel demand in the market as

soo,n as the gradual opening of lockdown started. It has always been SAIL's strategy to operate in
sync with the market situation. As we look ahead, we are confident of improving the performance
further in the remaining period of the financial year."
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