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STEEL AUTHORITY OF INDIA LIMITED

No.CA-17(44)72021 20" October, 2021
The General Manager (MO) The Asstt. Vice President

Bombay Stock Exchange National Stock Exchange of India Ltd.
Corporate Relationship Department Plot No.C/1. G Block,

Ist Floor, New Trading Ring. Bandra-Kurla Complex. Bandra (East).
Rotunda Building. P.I”. Tower. Muinbai-400 051.

Dalal Street. Fort.
Mumbai-40001)1

Sub: Unaudited Financial Results for the Quarter/Half year ended 30" September, 2021

Ref: Regulation 33 of SEBI(LODR) Regulations, 2015: (Security ID:SAIL).

Dear Sir.

The Board ol Directors at its meeting held today i.e. 29" October, 2021, inter-alia.
considered and approved the Unaudited Standalone and Consolidated Financial Results for the
Quarter/Half vear ended 30" September. 2021.

The Board o Directors also declared Interim Dividend @ Rs. 4/- per equity share of
Rs. 10/- each ( 40% of the paid up equity share capital of the Company). The record date for
the purpose of peyment of Interim Dividend is 10" November. 2021.

A copy of the following is enclosed pursuant to Regulation 33 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015:

e  Unaudited Standalone and Consolidated Financial Results for the Quarter ended 30"
September, 2021 alongwith Segment information and Statement of Assets and
Liabilities.

o Limited Rev ew Report on Standalone and Consolidated Quarterly Financial Results of
Steel Authority of India Limited.

e Press Release.
The Board Mecting commenced at 1200 hours and concluded at 1850 hours.
The above are also being uploaded on the website of the Company at www.sail.co.in.

The Schedule of Investor Meet (Earnings Call Invite) has been uploaded on the website of
the Company at www.sail.co.in. in the WhatNews Section.

Thanking vou.

Yours faithfully.
For Steel Authority of India Limited

) Pl
uvvwm t
(M B Balakrishnan)

Company Secretary
Encl. As above.
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STEEL AUTHORITY OF INDIA LIMITED o T
CIN: L27109DL.1973G0O1006454
REGISTERED OFFICE: ISPAT BHAWAN, LOCI ROAD, NEW DELHI - 110 003
Tel: +91 11.24367481, Fax: 491- 11 24367015, E-mail: invastor. relation@sail.in, Website: www.sail.co.in

Statement of Standalone Unaudited Financial Results for the Quarter and Half Year ended 30" September, 2021

¥ Crore unless stated otherwise
1 2f> uhless s

— -
_ S _ STANDALONE B
e Quarter ended . Half Year ended Year ended
| |
SI. No Particulars 30" September, 30" September, | 30t September, | 30" September, 31 March, |
2021 2020 2021 2020 2021 f

Una Jdnted

Unaudited Unaudited

Unaudited
1 Income

) Audited

Unaudited

(a) Revenue from operations
(b) Other income .

20642.38
110.38

16923.61
197.61

69110 02!

e 1011.69)
| [Totalincome . 70121.71
2 [|Expenses
a) Cost of materials consumed 5772.84 1013278 23136. 17
9) Changes in inventories of finished yocds, work-in- progress 2956.39 (231.03) 2616.91 4268.58
and by-procucts
<1 Employee: benefits expense 2038.72 4031.63 10445.94
d) Finance :osts 720.37 1606.66 2817 14
Ie; Depreciaion and amortisation expenses 989.79 4102 oof
U In 1 Other expenses Y S 425518 1853128
- _{Totl Expenses e 2 63301.11
3 [Profit/ (Los s) before Exceptlon al lh’m's and Tax 6820. 60[
u ‘AEMLGS-SJI_%MMJ&E‘__..._.-____._,_,__“,______ S 58.43
4 |Prcfit/ (Loss) before Tax 6879.03
Less: Tax expense
Current tax 12.05
pefede 3016.96

Total tax expense

2744

3029.01

.
!
| o 393.32 8153 3850. 02
Ali) Itzmis that will not be reclassified t¢ proft or lass 68.02 (32.52) 2.03 35.50 374 16‘
(i) Income tax relating to items that will not be reciassified to (16.80) 8.23 (0.94) (8.57) (93.63)
i profit or loss e ___k____“__“
_ Total Lc_)_g_e_hg@mgln_cgrﬂ(l,n lfor th«j»erlod 4354.84| 3825.73] 394.41 8180.57 4130.55
i Paid-up Equiiy Share Capital (face 4130.53] 413053 4130.53 4130.53
| R_e_ge_rygw;lgd_i_@qrevaluatimﬁr - 46890.27 39364.35
Earrings per quity share (of ¥10/-
1. Basic (3) 0.95 19.74
1 e Di‘utpd_@ — 932 0.95 1974I
- 048
] - Y
] S BT
Ngte:
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 STEEL AUTHORITY OF INDIA LIMITEP
CIN: L271OQDL1973GO1006454

¥ Croreu
—_— Croreu
STANDALONE
_ —_—
Quarter ended Half Year ended

=2 ISPAT BHAWAN, Loot 'ROAD, NEW DELHI -
24367015 E mall |nvestor relatlon@sa;l in,

110003 , ,
Website'wwwsail.co.in 7

NUE RESULTS ASSETS AND LIABILITIE‘S

nless stated otherwise

-

Year ended

Particulars 0“ September, 30" June, T&.ptember 30" September, | 30" September, st
2021 2021 2020 2020 31% March,
2021
_Unauditéd | Unaudited | Unaudited Unaudited Audited
Segment revenue from (,»p T
- Bhilai Steel Plant - 7067250 56751s| 4528.25| 1264244] " 7gs587] 19948 79
- Durgapur Steef Plant 2803.49 2511811 2194.82] 533100 3473 72| 878814
- Rourkela Steel Plant _ 653386 591839 4356.89| 12457, 25| 6019.00[ ~ 1767221
- Bokaro Steel Plant. 6393.01  6446.18( 4707.44] (1283919 660464| 18627 95
- 1ISCO Steel Plant 3217.45] 208504 2000.55) " 527249 T amper| 8309.23
_ - Alioy Steels Plant - 23919 T 20145 144777 44064| 1207.83 553.15
_ - Salern Steel Plant i 75008 T aate3 T 143936 119198/ - 627.46 1713.27
- \/vsvesvaraya ron & $ Steel Plant 92.94] " Bgag 3035 7 18133 48.45| 168.32
_-Others . 218747 a7y T 098] 250524]  sasgr| 122561
Toial segr nent revenus ] 72792”95‘/71 - 23535.85 18403.11 52831.56 28653.95  77006.67
Less: Inter-segment re revenue 2468.7¢ 2893.47) 147950 " 53226 2662.86| 7896.55
Net revenue from operatic 2682652 20642.38 16923.61 47469.30 25991.09 69110.02]
Segment results (Profit/ (Loss) before |
interest, exceptional items and tax) o L - R ]
- Bhilai Steef Plant 105025 _1137.95 556.75 2188.20| 390.93 2320.14
- Durgapur Steel Plant 31463 63508| - 8314~ aag 71| - 21.45 973.19
~Rourksla Steel Plant 212857|  Ti771s3] 649.05 ~3900.10| 166.38] 3117.82
- Bokaro Steel Plant 203392 1933, .89)  50249] 3967, 81 11453 2935.98
- ISCO Steel Plant 38853 231, 68| (20584)| 500, 26/ (481.98) 513.30
- Alioy Steels Plant” (8.C5) 1032 _(17.28)| 227 (50.81) (70.83)
- Salem Steel Plant 4829l 1552 (510 6381 (94.21) (54.20)
- Visves varaya Iron & Steel Clant @ e 17)| (19.54) (10.91) (41.35) (50.06)
' Others """ 26844 (7994 7 (408 37 18850 (5.01) {47.60)
Total 6191.89  5647.86 1108.301 1183975 993 963774
Less: Finance costs ’ 43900 502, 97| T 72037| 941,97 ~ 1606.66| 2817.14
Less: Exceptional items s (222.39) - (222.39) (58.43)
Profit / (Loss) before Tax 575269 5134.89 610.32 10897.78 (1374.33) 6879.03
SegmentAssets e e o
- 3hilai Steel Plant 30817.11 31116.81| 3221166/ 30817.11| 3221166 31122.24
- -Durgapur Steel Plant 629525 631225 _658631) 629525 658631 6232.20
-Rourkea Steel Plant 2297443  23196.41  2319387| 2297443 . 23193, ~23040.23
- Bokaro Steel Plant 2075723|  20511.50 _20067.81|  20757.23| " 20067, 81 20639.31
- lISCO Steel Plant 16092 45 16469.03] ~ 16598.14 1609245 16998 14{ 16551.10
- Ally Steels Plant 525.08| 55238] 54072 7 525.08| 540.72 545.00
- Salem Steel Plant 226863 248565 237122 226863 . 237122 2300.83
- Visvesvaraya Iron & Steel Plani | 29967~ " 33048] 31688 29967 316.68 326.76
- Others ' 13671.38]  13656.72 14186.33 1367138] 1418633 14807.27
Unallocated Assets 18372°| ~ ~ "180199] 429169 " 1837.21 429169 1794.72
Total 115538.44] " 116423.20]  120764.43 115538.44|  120764.43]  117159.66
Segment Liabilities o R )
- Bhilai Steel Plant 9161.05| 9162.99 814469  9161.05| 8144.69 8705.53
- Durgapur Steel Plant 3024.90 " 3026.42] 267868 13024.90{ 2618.68 2823.31
- Rourkels Steel Plant 6581.94|  6385.93 5142.99 6581.94 5142.99 5686.67
- Bokaro Steel Plant 7104.62 6133.91] 4355.92 710462| 435592 5242.73
-1ISCO Stzel Plant 1512.93] ~ 1500.13 1472.73 1512.93 147273 1548.56
- Alloy Steels Plant 217.32 221.47 209.22 21732 20922 21334
Salem Sreel Plant 46493 46139 337.16 46493 337.16 439.49
- Visvesva-aya Iron & Steel Plant 4730 Y 4518 5444 4730 54.44/ 46.15
- Others ' 11067.61)  1039835| 1363779 11067.61] 1363779 27967 82
Unzllocated Liabilities 25335:04] 3176682 4588759 25335.04 45887 59 20991.18
Totaboe o | 7T T 69102.59] 81861.21] 6451764 81861.21) 7366478
Note : o TN, N ? 3/ N ' e
Operatng Seumen“shave“be‘e

i




STEEL AUTHORITY OF INDIA LIMITED
CiN: L27109DL1973G01006454
REGISTERED OFFICE: ISPAT BHAWAN, LODI ROAD, NEW DELH] - 110 003
Tel: 491 11.24367481, Fax +91. 11 24367015, E-mail: investor.relation@sail.in, Website: www.sail.co.in

STANDALONE STATEMENT OF ASSETS AND LIABILITIES

- — _ (X crore)
______________________________ . STANDALONE
As at As at
Particulars 30.09.2021 31.03.2021
Unaudited Audited
ASSETS e
(1) Non-current assets
(a) Property, plant and equipment 64425.15 64115.26
{b) Capital work-in-progress 7898.77 8878.48
{c) Right of use assets 2060.57 2054.13
{d) Investment property 1.08 1.09
(e) ntangible assets 1423.16 1429.28
(f) Inventories 4288.91 4236.26
(g} Financial assets
(i} Investments 1610.29 1595.01
(ii} Loans 693.79 636.45
(iii} Other financial assets 341.41 453.99
(h) Current tax assets (net) 281.55 216.78
(i} Cther non-current assats 4221.78 1566.81
Total non-current assets 87246.46 85183.54
(2) Current assets
{a) Inventories 1621565 15272.04
(b} F nancial assets
(i) Trade receivables 8087.26 8138.84
(it Cash and cash equivalents 609.77 468.40
(ifl) Bank balances other than (ii) above 215.49 212,12
{iv) Loans 41.52 36.42
{v} Other financial assets 1147.88 1477.32
(c) Other current assets 1961.83 6353.97
28279.40 31959.11
Assets classified as held for sale 12.58 17.01
Total current assets 28291.98 31976.12
TOTAL ASSETS 115538.44 117159.66
EQUITY AND LIABILITIES
(1) Equity
{a) Equity share capital 4130.53 4130.53
{b) Other equity 46890.27 39364.35
Total equity 51020.80 43494.88
{2) Non-current liabilities
{a) Firancial liabilities
(i} Eorrowings 8954.74 17906.57
(ia} Lease liabilities 1938.42 1819.39
(i) Trade payables
[a) total outstanding dues of micro and small enterprises -
'b) total outstanding dues of creditors other than ricro
and small enterprises - - N
(iii) Other financial liabilities 3627.13 1231.07
{t} Provisions 4339.88 4525.89
{c) Deferred tax liabilities [ret) 4005.87 1253.16
(d) Other non-current liabilities 436.9& 439.97
Total non-turrent liabilities 23303.02 27176.05
(3) Current liabilities
{a) Financial liabilities
{i) Borrowings 13523.36 17701.46 .
lia) Lease liabilities 285.57 249.16 s
(i) Trade payables o
(a) total outstanding cues of micro and small entzrprises 74.96 103.57
(k) total outstanding cues of creditors other than micro
and small enterpriszs 9704.84 6910.84
(iii) Other financial liabilities 11019.96 11916.76
{b) Other current liabilities 3400.98 7555.04
() Prov sions 3192.89 2039.84
{d) Current tax Labilities {net) 12.06 12.06
Total current liabilities 41214.62’ 46488.73
___TOTALEQUIY AND LIABILITIES 115538.44] 117159.66

-




STELL AUTHORITY OF INDLA LIMITED
STANDALONE CASH FLOW STATEMENT

Profit/(Loss) before tax
Adjustments for:
Depreciation and amortisation expenses
Loss/Gain on disposal of fixed assets (net)
Interest income
Dividend income
Finance costs

Other allowances

Operating Profit before waorking capital changes
Changes in assets and liabilities:

Trade receivables

Loans, other financial assets and other assets
Trade payable

Other financial liabilities and other liabilities
Provisions

Inventories

Cash flow from operating activities post working
Income tax paid (net)

Net cash flow from operating activities (A)

B CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant & equipment (incl
work-in-progress) and intangibles
2roceeds from sale/disposal of property,

Moverent in fixed deposits (net)

Interest received

Dividend received

Net cash used in investing activities (B)

C| CASH FLOWS FROM FINANCING ACTIVITIES
Froceeds from long-term borrowings (net)
Lease liabilities

Proceeds from short-term borrowings (net)
Finance cost paid

Net cash used in financing activities (C)

L

A. CASH FLOW FROM OPERATING ACTIVITIES

Unrealised Loss/{Gain) on foreign exchange fluctuations
Loss/(Gain) on sale of non-current investments
Allowance for doubtful debts, loans and advances

Unclaimed balances and excess allowances written back

plant & equipment
Purchase of current ano non-current investments

D Net change in cash and cash equivalents (A+B+()
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

e — —

-
N For the period ended

th th

2081.69

62.39
(152.07)
(42.70)

(1115.76)

capital changes

For the period ended

(% crore)

(1374.34)

1963.10
(71.62)
(105.92)
(26.60)
1585.01
21.65

36.21
30.10
(82.75)
1974.84

561.75
(287.88)
525.61
1676.91
(1232.86)
3084.98

uding capital

15951.14
(64.77)

15886.37 6318.01
Bl

(1838.92) (1254.59)
89.89 116.61

0.06 8.10
(3.37) (1.58)
86.86 51.51
42.70 26.60
(1622.78) (1053.35)
(8951.83)| (6010.68)
155.44 (71.56)

(4178.10) 2546.85
(1147.73) (1879.32)
(14122.22) (5414.71)
141.37 (150.05)
468.40 153.43

i 609.77 3.38
]

-

The cash flow statement has been prepared using the Indirect Method as set outin Ind AS-7, Statement of Cash Flows.
standalone financial statements.

The accompanying notes are an integral part of these
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REGISTERED OFFICE:

STEEL AUTHORITY OF INDIA LIMITED
CIN: L27109DL1973G01006454

Tel: +91 14 -24367481,

1T O

tequirements) Regulations,

BN Particulars

No.

11 T Debt-Equity Ratio

(Debt Sevice/ Earning hefore
Interest and tax(EB| 7))

~N—

3 | Interest Service Coverage ratic
I
(EBIT/ Total finance Costs)

Debenture Redemption Reserve

4
XS\J_KEEWEJ?W**

" (%incrore)
(¥in crore)

‘Net Profit/(Loss) after tax
(% incrore)

—

"Earnings per share
(rot annualised)

§ |Cuarentratio

(Current Assets/ Current
Liabilities)

= ———

9 | Leng ternwﬁ_dgt)_t_tc_i‘vﬂiﬂ(il:@_ E'él_pﬁfeﬂ“

(Non Current Borrowings
including  Current maturities of
long term  debt and lease
liabilities/ working capita {)

-

ratio
]
| (Bad debis written off/ Accounts
{[ Receivanle) |

|
N

ISPAT EHAWAN, LODI ROAD, NEW DELHI - 110 003

Fax: +91- 11 24367015, E-mail: investor.rela'tion@sail.in,

Website: www.sail.co.in

tompliance under regulation 52(4) and regu
2015 (as amend

/Total borrowings/ Toral equity)
27| Debt Service Coverage Ratio |~

I ['Bad detit to Account receivable T

lation 54(2) of SEBI (Listing Obligations and Disclosure
ed) for the quarter and half year ended 30th Sep’2021.

Quarter Quarter | Quarter | Half Year  Year |
ended | ended 30" | ended ended ended 31°
30" Sept, June, 30" Sept, | 30" Sept, March,
2021 2020 2021 2021
0.48:1 0.87:1
|
i
078 0.36 f
1224 | 951 0.01 2.86

|
|

58172 | 70833 1084.15 1084 .15 1084 15
51020.80 | 47320861 38903.22 | 5102080 | 3890357 43494 88 1!
_________ —_ ]

4303.62 3850.02 8153.64 | (876.95) | 3850.02

1042 | 932 | (2.12) 9.32
|
069 0.70 069 |
J
i
|

(1.76)




STEEL AUTHORITY OF INDIA LIMITED
CIN: L27109DL1973G 01006454

REGISTERED OFFICE: ISPAT EHAWAN, LODI ROAD, NEW DELHI - 110 003
Tel: +91 11-24367481, Fax: +91- 11 24367015, E-mail: investor.relation@sail.in,
Website: www.sail.co.in

O

tompliance under regulation 52(4) and regulation 54(2) of SEBI (Listing Obligations and Disclosure
lequirements) Regulations, 2015 (as amended) for the quarter and half year ended 30th Sep’2021.

X

Bl F}Eﬁ&ﬁr‘s_m‘”'""'“"’“““M’“—dﬁ'{riér Quarter Half Year Halwm
No. ended ended 30" | ended ended ended ended 31°
30" Sept, | June, 30" Sept, | 30" Sept, | 30" Sept, | March,

- 4———-—-—-~_-.——~~———-~-------—-—-—---—-_—*--— _@31__~ 2021 2020 2021 2020 2021

T Current iabiity ratio 0.64 0.58 063 |
‘Current liabilities/ tota) labilities) |

T TR e | _ -]

12 | Total debts to total assets 0.21

0.42 0.32 |
(Total Debts/ Total Assets)

|

|

13 T%HE&EEUEBEETriiiS’."«:5'?'6&;’5}757’“‘#“*23'“ 60 42
(Average trade receivables/

Reveriue from operations * no. of

cays)
4 _"l_rﬁi%EE)?ﬁU&E{TéTEHQS'ﬁ"EFGE;Ts}M— 147 183 |

(Average inventories/ (Cost of [
materials consumed + Changes in
inventcries + Stores aric! spares
consumed + Repairs and
maintenance + Handling

expenses + Power and fuel +
Royalty and cess) * no. of days)

5| Operating margin (%)~ - 27.02 3233 |

(Profit before depreciation, ‘
interest, tax and exceptional
items/ Revenue from operations)

—_

224 Tj
|
|
|
|

—

Net Profit Margin (%) |

[ 1604 18.65 .
(Net Prcfit after tax/ Revenus from
Operaticns) !

"Working capital is negative

A
Warys




Notes to Standalone Unaudited Financial Results:

L. The above results have been reviewed and recommended by the Audit Committee and
approved by the Board of Directors in their meetings held on 29 October, 2021,

2. The financial results have been reviewed by the Statutory Auditors as required under
Regulation 33 and 52 read with Regulation 63 of the SEB] (Listing Obligations and
Disclosure [i!,eql..lirements) Regulations, 2015.

Lo

- The Company is in the business of manufacturing of steel products and hence has only one
reportable operating segment as per Ind AS 108 “Operating Segments”.

+

As per the terms of sales with certain Government agencies, the invoicing to these agencies
is done at provisional prices, till a final price is subsequently agreed. The revenue recognized
on aforemertioned provisional prices basis is as under:

e . Zcrores

| Quarter year  Half vear | Cumulative \'rQuarter 'Half  year Cumulative

l'ended 30th cended 30tk f‘ 11l 30th \‘ ended  30th rended 30th  til} 30th
Sl SEPL2021 Sept 2021 Sept, 2020 Sept, 2020 ' Sept. 2020

| 1698.89 12996.22 11792211 12085.07 1372178 1177150
Lo s et N WL = Ye s IV

2. The long-term agreement for wage revision expired on 3]st December, 2016. Keeping in
view the affordability and finaneial sustainability clause in the Office Memorandums
dated 3rd August, 2017 and 24th November, 2017 issued by the Government of India.
Ministry of Heavy Industries & Public Enterprises in respect of Pay Revision of
employees, the Company fulfils the criteria for implementation of wage revision w.e.f.
Ist April, 2020. On finalization of Memorandum of Understanding with employees on
21st October, 2021, an all-inclusive cumulative provision towards salaries and wages
revision of ¥2005.07 crore (3859.36 crore during the current half year) and ¥17.02 crore
(%6.91 crore during the current half year) have been charged to Statement of Profit and
Loss and Expenditure during Construction respectively,

6. The Compary based on the order no. F.No.16/30/2019-M.V] dated 16" September 2019
of the Central Government, Opinion of the Additional Solicitor General of India and the
Opinion of the FAC of ICAL as at 31" March, 2020 valued the inventory of sub-grade
iron ore fines (SGFs) of 42.98 million tonnes at NRV of 23791.18 crore. The NRV was
estimated by the management based on 36 months average selling price (ASP) of similar
SGFs declared by Indian Bureau of Mines (IBM), a Government of India
organisation adjusted for royalty and selling cost. As on 30" September, 2021, the
Company is carrying inventory of 42.13 million tonnes (As at 31°" March 2021: 42 60
million tonnes) valuing 34049.16 crore (including 3580.93 crore classified as non-
current inventories) of sub-grade iron-ore fines (SGFs) at its various mines and 3.67
million tonnes (As at 31" March 2021: 3.97 million tonnes) valuing 3229.41 crore
(including 2204 .47 crore classified as non-current inventories) of tailings at Barsua mine
as at 30™ Seprember, 2021,

7. Pursuant to the introduction of Section 115BAA under the Taxation Laws (Amendment)
Act, 2019, the Company has, during the quarter ended 31* December. 2020. opted for lower
tax regime under the said Section for the financial year ended 3 1% March. 2020 and onwards.

Consequently. the Company has charged off the Deferred Tax Assets arising due to MAT
T, - e % ~
CEn - o
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credit and restated the Deferred Tax Assets, based on the revised effective tax rate, resulting
in one time charge of 1288.27 crore in the Statement of Profit and Loss. for the year ended
31" March, 2021

8. The Nine Judges Constitutional Bench of Hon’ble Supreme Court, vide its Judgment dated
1 November, 2016, upheld the Constitutional validity of Entry Tax Act enacted by various
States and laid down principles/tests for consideration for deciding the specific issues related
to levy of Entry Tax. As on 30b September, 2021, the matters are pending before Regular
Benches of Hon’ble Supreme Court/Jurisdictional High Courts/assigned authorities in this
regard. Pending decision by the other Courts, disputed Entry Tax liabilities 0f1416.36 crore
have been treated by the Company as Contingent Liability (As at 31 March, 2021 -
T1373.42 crore).

Y. Hon’ble Supreme Court dismissed the SLP by the Company in respect of dispute with
DamodarValley Corporation(DVC) related to provisional tariff petition of electricity charges
for 2009-2014 vide order dated 18 January, 2017, keeping the question of law open. The
Order of Ceniral Electricity Regulatory Commission (CERC) dt.7/8/2013 related to Tariff of
2009-2014 against Petition No.275/GT/2012 has been challenged before Appellate Tribunal
for Electricity (APTEL) (Appeal No.18 of 2014) in which the Company has also intervened
and the order of APTEL is pending. Further, in respect of the cjvil appeal filed by Damodar
Valley Corporation (DVC) pertaining to tariff of Financial Year 2004-05 t0 2008-09 against
the order of the Appellate Tribunal for Electricity (APTEL), the Hon’ble Supreme Court of
India dismissed the appeal vide its Order dated 3 December, 2018. which could also have
an effect on future tariff orders in view of consideration of certain parameters for fixation of
tariff. Accordingly, State Electricity Regulatory Commission (SERC) will finalise the retai]
tariff as directed by APTEL, the financial implication of which can only be ascertained afier
the Tariff fixation by SERC. For the State of Jharkhand where the dispute of T587.72 crore
arises, DVC has filed its Retail Tari ff Application in November, 2020 along with application
for Annual Revenue Requirement before the Jharkhand State Electricity Regulatory
Commission for the period of 2006-07 to 2011-12 and also seeking adjustment of Revenue
Gap/Surplus in the period of 2012-13 to 2014-15. The Company has also filed their

objections on 28" December, 2020 to the aforesaid Application of DVC, Pending fixation of

such Electricity Tariffs, disputed demands of DVC of 2587.72 crore upto 30" September,

2021 (upto 31" March. 2021,%587.72 crore) has been treated as Contingent Liability.

Against the said claims, the entire amount has been paid to DVC and retained as advance.

Further from 1™ April, 2017 onwards full invoice value is being paid and charged to revenue

10. Exceptional items during the previous year ended 31 March, 2021 include :

(1)  Compensation on Voluntary Retirement of employees paid as per the Scheme amounting
to < 103.70 crore.

(i) Deposit under the Settlement of Dispute, 2020 Scheme brought by Directorate of
Commercial Taxes., Government of West Bengal for settling entry tax and sales tax
disputes in “he State of West Bengal amounting to ¥167.48 crore.

(:1)) Reversal of write down due to Covid-19 impact on inventory of sub grade iron ore fines
amounting to ¥329.67 crore recorded during the year ended 31st March. 2020 under
"Exceptional [tems”.

I In accordance with the disintegration of Raw Materials Division (RMD) since st July.
2021, the Qdisha Group of Mines have been merged with Rourkela Steel Plant . the
Jaarkhand Group of Mines along with Central Coal Supply Organisation (CCS80) and Coal

Fshe nerzed with Bokaro Steel Plant and Flux Mine in Madhya Pradesh merged with

.



Bhilai Steel Plant of the Company. Accordingly, the Segment Reporting figures have been
restated.

. The Board of Directors on 20 October, 2021 has declared an interim dividend of ¥4.00 per

equity share with the record date of 10 November, 2021,

- The Auditors, in their Audit Report on the Standalone Financial Statements for the Year

ended 31* March, 2021, have brought out that

(1) As referred in note 47.2 (a) to the accompanying standalone financial statements. the
constitutional validity of the Entry Tax Act has been upheld by the Hon'ble Supreme
Court and the matters relating to levy of entry tax are now pending before regular
benches of the Supreme Court / Jurisdictional High Courts / assigned authorities.
Pending decision by the other Courts, the management is of the view that no adjustment
is required in the accompanying standalone financial statements of the Company for the
disputed entry tax demand in various states amounting to I 1373.42 crores as on 3}
March 2021. However, in the absence of sufficient appropriate evidence to support the
management's view, we are of the opinion that a provision for entry tax liability should
be recognised in the standalone financial statements.

(ii) As referred in note 47.2 (b) to the accompartying standalone financial statements, current
assets include advance of ¥ 587.72 crores paid under dispute to Damodar Valley
Corporation against the bills raised for supply of power for period upto 31 March 2017.
The matter is under litigation with Jharkhand State Electricity Regulatory Commission
for finalisation of tariff, pending which, the management is of the view that the amount
is fully recoverable and thus no adjustment is required in the accompanying standalone
financial statements. However, in the absence of sufficient appropriate evidence to
support the management's contention of recoverability of these balances, we are of the
opinion that an allowance for possible non-recoverability of such advance should be
created in the standalone financial statements.

In respect of these items the Company’s position has been clarified in notes 8 and 9
above,

4. The figures for the previous periods have been re-grouped, wherever necessary. so as to

conform to the current period’s classification.

For and on behalf of Board of Directors

o
ND'N
/_//

( Amit Sen )
Director (Finance)

Place: New Delhi
Deted: 29" October, 202
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Independent Auditors’ Review Report on the Standalone Unaudited Quarterly and year to
date Financial Resulrs of Steel Authority of India Limited pursuant to the Regulation 33 and

Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Steel Authority of India Limite i

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Steel Authority of India Limited (‘tae Company®) for the quarter ended 30
September 202 | and the year to date results for the period T April 2021 to 30 September 2021,
being submited by the Company pursuant to the requirements of Regulation 33 and Regulation
32 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (s amended) (“the Listing Regulations”), including relevant circulars issued
by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 347). prescribed under Section 133 of the Companies Act, 2013 (‘the Act?),
read with relevant rules issueg thereunder and other accounting principles generally accepted

4.

in India. Our responsibility is to express a conclusion on the Statement based on our review.,

We conducted our review of the Statement in accordance
Engagements (SRE) 2410, Review of Interim Financial
Independent Auditor of the Entity, issued by the Instizute of
This standard requires that we planard perform the review to
whether the firancial

with the Standard on Review
nformation Performed by the
Chartered Accountants of India,
obtain moderate assurance as o

statements are free of material misstatement. A review is Jimited

primarily to inquiries of company persorinel and analyt.cal progedures applied to financial data
and thus provides less assurance than ar audit. A review is substantially less in scope than an

audit conducted in accordance with the Standards on Auditing

of the Act, and sonsequently. does not enable us 10 obtain as
Tcant matters that m ght be identified in an a

aware of all signi

audit and accordingly, we do not express an audit opinion.

4y Asreferred in
Tax Act has
ENiry tax are now pending before regular benches of the
High Courts * assigned authorities. Pending decision by th
15 of the view that no adjustment is required in the acco

financial results of (he Company for the disputed entry

-
T

note § 1o the accompanying Statement, the co
baert upheld by the Hon'ble Supreme Court and the matters relating to levy of

specified under section 143(10)
surance that we would become
idit. We have not performed an

stitutional validity of the Entry

Supreme Court / Jurisdictional
¢ other Courts, the management
mpanying standalone unaudited
tax demand in various states

\'D



5.

amounting to Rs. 1.416.36 crore as on 30 September 2021. However, in the absence of
sufficient appropriate evidence to support the rmanagement's view, we are of the opinion
that a provision for entry tax liability should be recognised in the standalone unaudited
financia’ results,

(b As referred in note 9 to the accompanying Statement, current assets include advance of
Rs.587.72 crore paid under dispute to Damodar Valley Corporation against the bills raised
for supply of power for the period 2010-11 to 2016-2017. The matter is under litigation
with Jharkhand Stare Electricity Regulatory Commission for finalisation of tarift, pending
which, the management is of the view that the amount is fully recoverable and thus no
adjustment is required in the accompanying standalone unaudited financial results.
Fowever. in the absence of sufficient appropriate evidence to support the management's
contention of recoy crability of these balances, we are of the opinion that an allowance for
possible non-recoverability of such advance should be created in the standalone unaudited
financial results.

Had the impact of the above qualifications been considered, “Other equity excluding
revaluation reserve” as ar 3] March 2021 and 30 September 2021 would have reduced by
Rs5.1,499.69 crore.

Based on our review conducted as above and on consideration of the review reports of the
branch auditors referred 10 in paragraph 8 below, except for the effects of the matters described
in paragraph 4 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared ir. accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other
accounting prirciples generally accested in India, has not disclosed the information required
to be disclosed in accordance with the requirements of Regulation 33 and Regulation 52 read
with Regulaticn 63 of the SEBIL (Listing Obligations and Disclosure Requirements)
Regulations. 2015 (s amended), including the manner in which it is to be disclosed, or that it
contains any materi;! misstatement.

We draw attention to note 4 1o the accompanying Statement, which describes that the revenue
from operations include sales to Government agencies aggregating to Rs. 1.698.89 crore and
Rs2,996.22 crore for the quarter and year to date period ended 30 September 2021 respectively
(cumulative upto 30 September 2021 of Rs. 17,922.1] crore) which is recognized on the basis
of provisional prices as per the terms of sales with such Government agencies. Our conclusion
is not modified ir respect of this matter,

The review of standalone unaudited quarterly financial results for the quarter and vear to date
period ended 30) September 2020, included in the Statement was carried out and reported jointly
oV statutory auditors © Practici ng Chartered Accountans, being M/s VK. Dhingra & Co., M/s
ALK Sabat & Co. Vs Tej Rej & Pal and M/s S. Jaykishan who have expressed modified
conclusion vide their review report dated 6 November 2020, whose review report has been
lurnished 1o us and which has been relied upon by us for the purpose of our review of the
Statement. Our canelusion is not modified in respect of this mater.

\\
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8. We did nor review
the Staternert, whose financial

the financial results of 11 brancnes / units /'marketing regions included in
rasults reflects total assets of Rs. 53.091.36 crore as at

30 September 2021 and total revenues of Rs. 10,743.12 crore and Rs I8,180.40 crore, net profit

after tax of Ks. 289342

crore and Rs. 4,737.77 crore, total
Rs. 2.861.70 crore and Rs. 4.683.66 crore for the

September 2071 respectively and cash outflow (net) of Rs.

comprehensive income of
quarter and year to date period ended 30
13.62 crore for the vear to date

period ended 30 September 2021, as considered in the Statement. The financial results have

been revieweq by the branch auditors,

whose reports have been furnished to us

bv the

management, and our conclusion, iriso far as it relates to the amounts and disclosures included

in respect of these branches /

units / marketing regions, is based solely on the review report of

such branch auditors. Oyr conclusion on the Statement is not modified in respect of this matter.

For Tej Raj & Pal

Chartered Accourtants

Firm Registration No. 304124E
/ A ]
J’g////f’ ) gﬂ;“q\s\z\v M \

,

.

PRGN -
~—Partner
M.No. 21467¢§

UDIN: 21214678 AAAATK 9262

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No. O0T076N/NS00013

7

72 //”

{CA. Neeraj Sta rma)

Partner

M.No. 502103

UDIN: 21502103AAAAFY 7151

Date © 29 October 202 |
Place: New Delhi

VoL

For S. Jaykishan
Chartered Accountants
Firm Registration No. 309005

(CA. Ritesh Agarwal)
Partner

M.No. 062410
UDIN: 210624 I0OAAAAMF5434

For KASG & Co.
Chartered Accountants
Firm Registration No. 002228C

=
=

(CA. Ashok Kumar Mittal)
Partner

M.No. 079206

UDIN: 21079206 AAAACRI508



STEEL AUTHORITY OF INDIA LIMITED
CIN: L27109DL1973G01006454
REGISTERED CFFICE: ISPAT BHAWAN, LODI ROAD, NEW DELHI - 110 003

Quart_;;ended

|

|
Te: +91 11-24367481, Fax: +91- 11 24367015, E-mail: investor.relation@sail‘in, Website: www.sail.co.in [
|

¥ Crore unless stated otherwise

Statement of Consolidated Unaudited Financial Results for the Quarter and Half Year ended 30" September, 2021

CONSOLIDATED |

Half Year ended Year ended

SI. No Particulars 30" September, 30" September, | 30% September, | 30" September, 31°" March,
: 2021 2020 2021 2020 2021 }
*__‘“___‘__7______ — —[l—lai—dlg Unmnted ‘Unaudited Unauc;itTd Unaudited Audited
1 |Income T i
(a) Revenue from operations 16925.49 47471.03 69113.61]
| bgy:h_er_iqgme__*___ - o 172.08 290.74 860.67
_ B@j@[@‘_ e . 17097.57 47761.77
2 [Expenses
a) Cost of materials consurned 8639.13 637431 5796.63 15013.44 23213.59
:;ggij—npggiliJr;‘i;\ventories of finishe joods, work-in-progress 559.97 (785.20) 2044.98 (225.23) 4276 64
) Employee benefits expense 3337.79 277275 2042.66 611054 . 10461.05
d) Finance costs 439.00 502.97 720.37 941.97 2817.15
e) Depreciaion and amortisation experses 1026.28 990.00 208212 . 4102.78
Ho_I0Otherexpenses i B _5712.96 4238.99 12970.23 18423.59
| [TowlExpenses . S __ _1560407) 1873363 36893.07 . 63294.80|
3 rofit re Excepti i s, share of ne i 088)
i (F:f (1 :I\:':set:(:n :;: g::tlzl "_2"[‘”;&; ;;. -:" uci’tfy :a::: (OJ;' ta/rf'c; [;'S:x) 363.94 10868.70 : 8679.43
‘Shz;}re of Prefit / (Loss) in investments accounted for using 73.00 138 39 46774
eqL ﬂlm?d__ﬁ__ BT SR —
Prefit/ (Loss) before Exceptional items and Tax 437.84 11007.09 7147.22
. Add/ (Less): k_c?Ltignaﬁliww ——— _ 222.39 - 58.43
Profit/ (Loss) before Tax 660.23 11007.09 7205.65
Less: Tax expanse
Curent tax 0.73 3.56 16.35
Deforedtax S . 1338 22298 276742
i taxexpense . 13°487]  223.71 2770.98 3057.52
§ I\Le_tﬂgM!Qs_s)jﬂt_r}gﬂeri_od__m o 433875 3897.36 436.52 8236.11 4148.13
Other Comprehensive Income (QOCI)
Al(}) Items that will not be reclassified 1o profit or ioss 68.02 (32.52) 2.03 35.50 372 63)
(if) Irniceme tax relating to items that wilt 1ot be rec:assified to (16.80) 8.23 (0.94) 8.57) (93 25;),
profi: or loss
B| (i) ltems that will be reclassified to prefit or loss 2046 20.37 (44.42) 40.83 (118.48)(
(iiy Income tax relating to items that wi i be reclassified to profit 0.01 R R R
_ orfoss e S R \J
B TE’EESHHF@L”EW‘&/_Q: 441042 | 393.19 8303.87 4309.03)
4130.53 413).53 4130.53 4130.53 413053
| T 48924 .91 4127569
nuatised) |
1.06 19.94 10.04
| 2bigeasy | Y3 B o o0

Note: Refer accompanying notes to the financial results.
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‘STEEL AUTHORITY OF INDIA LIMITED
CIN: L27109DL1973GO1006454
REGISTERED OFFICE: ISPAT BHAWAN, I_ ODI ROAD, NEW DELHI - 110 003
Tel +91 1l .'43(:/481 Fax: +91 11 ’4367015 E mall mvestor relatlon@sall in, WebSIte wwv'\'/sairl co.in
CON¢S .OLIDATED ..aEGMENT WI »E RE VENUE RESULTS ASSETS AND LIABILITIES
Z Crore unless stated otherwise
CONSOLIDATED
Quarter ended Half Year ended Year ended
Particulars 30" September,| 30" June, |30" September, | 30™ September, | 30" September, 31° March
2021 2021 2020 2021 2020 '
2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Sogmenl revenue from opemtlon's
- Bhilai Steel Plant 706725 557519 452825 1e42.44| 7655.87 19948.79
- Durgapur Steel Plant” 280949 251151 " o10ag0| 5321.00 347372 878814
- Rourkela Steel Plant  653885] 591839 4356.89]  12457.25 6019.09 17672.21
- Bokaro Steel Plant ~ 6393.01 6446.18]  4707.14 12839 19 6604.64 18627.95
-1ISCO Steel Plant 321745  2055.04] 1200055 5272.49) 13470.91 | 8309.23
Alloy Steels Piant - 23819 20145 1aa77] T adoes] 207.83 553.15
- Salem Steel Plant 75008 T as183] T a3936) 119198 2748 171327
- Visvesvaraya Iron & Stee! Plant 9294 6833 T agas|  yer 33] 4846 168.32
- Others 2188.56]  318.41] _ 286 2506.97| 547 89 1229.20
'[oyalVseglrnegntrrgyeﬂnye 29296.80 23536.49 13404.99 - 52833.29 28655.87 77010.26
Less: Inter-segment revenie 2468.79 289347|  1479.50] 5362.26 2662.86 7896.65
Net reveriue from operations 26828.01 20643.02 16925.49 47471.03 25993.01 69113.61
Segment results (Profit / (Loss) before
interest, exceptional items and tax) o o - 1 I I o
- Bhilai Stee! Piant 1050.25 1137.95 556.75 2188.20 390.93) 232014
- Durgapur Steel Plant ~ _31463] " " 63508]  8314| sagri| 2145 97319
~Rourkela Steel Plant 212857 " q77183) 0 649.05| 390010/ 156,38 3117.82
- Bokaro Steel Plant 203392 193389] 502 49| 396781 T 17453 T 293508
- ISCO Steel Plant 35858, 23168  (20584)| 590.26 (481.98)] 1513.30
- Alloy Steels Plant 805 032 (17.28)| T 2o (50.81) (70.83)
- Salerr Steel Plant 4829  1sm2| (35.10)] 18381 (9d21)| (54.20)
- Visvesvaraya Iron & Steel P @ e (19.54) (10.91) (41.35) (50.06)
- Others 31041 (1260) '(;55 46)| ©297.81 99.33 279.03
Total 6233.86 5715.20 1158.21 11949.06 11427 9964.37
 Less. Finance costs S 439.00  50297] 72037 T earerl 1606.66 2817.15
Less: Exceptional items T (z2239)| T 7O (222.39) (58.43)
Profit ! (Loss) before Tax 5794.86 5212.23 560.23 11007.09 (1270.00) 7205.65
SegmentAssets I T - R 7
- Bhilai Steel Plant 3081711 31116.81 3221166 30817.11 3221166 3112224
- Durgapur Steel Plant 629525 631225 658631] 6295, 25 6586.31) 623220
- Qourkela Steel Plant 22974.43] " 23196.41|  23-9387]  22974.43 23193.87 23040.23
- Bokaro Steel Plant 2075723 2051150 20067.81| 2075723 20067.81 20639.31
- 1ISCO Steel Plant 16092.45| ~ 16469.03]  16998.14 16092.45 16998.14 16551.10
- Alloy Steels Plant 525.06( 5562.38] 540.72] T 7 525.08| " 540.72 545.00
- Salem Steel Plant 226863 248565] 2a712z|” - | 226863] 237122 12300.83
- Visvesvaraya Iron & Steel Flant 299.67 32046/ 3668 - 299.67| 31668 32676
- Others ' 1590307~ 15834.45 116020.91 15903.07|  16020.91| - 16693.48
Unallocated Assets 183721 1801.99 429169 183721 429169 1794.72
11777013 118600.94 122599.01 11777013 122599.01 11924587
7Ségr;n'ént Liabilities i i ]
- Ehilai Steel Plant 9161.05(  9162.99] 814469~ 9161.05 8144 69 8705.53
- Durgapur Steei Plant 302490 302642 2618.68 ~3024.90] 261868) 232331
- Fourkela Steel Plant 658194/ '6385.93)  514290] ~  658104| 5142.99 5686.67
- Bokaro Steel Plant 7104.62 6133.91 435592 710462 4355.92 5242.73
- 113CO Steel Plant 1512.93| 150013 147273]  T1512.93 147273 1548.56
- Alley Steels Plant 21732 22147 209.22| 217.32 209.22 213.34
- Salem Steel Plant 464.93] 46138  337.16 46493 337.16 439.49
- Vsvesvaraya Iron & Steel Plant 47.30 4518, 54.44 47.30 54.44 46.15
- Others ' 1126465 1059701 13837 27 1128485 13837.27 28742.68
Unallocated Liabilities 25335, 04 31766.82 45887.59 25335.04 45887.59 20991.18
: ' 69301.25 ..82060.69 64714.68 82060.69 73839.64




STEEL AUTHORITY OF INDIA LIMITED
CIN: L27109DL1973G01006454
REGISTERED OFFICE: ISPAT BHAWAN, LOD!I ROAD, NEW DELHI - 110 003
Tel: +61 11-24367464, Fax: +91- 11 24367015, E-mail: investor.relation@sail.in, Website: www.sail.co.in

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

(X crore)
CONSOLIDATED
As at As at
Particulars 30.09.2021 31.03.2021
Unaudited Audited
ASSETS
(1) Non-current assets
(a) Property, plant and equipment 64443.15 64133.48
(b) Caoital work-in-progress 75900.96 8880.63
(¢) Right of use assets 2060.64 2054.21
(d) Investment property 1.08 1.09
(e) Intangible assets 1423.22 1429.38
{f) Invastments accounted for using the equity method 3443.99 3297.56
(g) inventories 4288.91 4236.26
{h) Firancial assets
(i} Investments 159.98 144.70
(i) Trade Receivabtles 0.77 0.90
{iil) Loans 693.86 636.52
{iv) Cther financial assets 339.53 456.72
(i) Current tax assets (nes) 282.12 217.56
(j) Other non-current assets 4226.70 1572.65
Total non-current assets 89264.91 87061.66
{2) Current assets
(a) Inventories 16259.68 15334.17
(b) Financial assets
(i} Trade receivables 8117.45 7153.70
(i) Cash and cash equ-valents 635.26 518.28
(iii) Bank balances other than (ii) above 328.67 278.07
(iv) Loans 41.52 36.42
(v) Other financial assers 1147.97 2492.37
{c) Other current assets 1962.09 6354.19
28492.64 32167.20
Assets classified as held fer sale 12.58 17.01
Total current assets 28505.22 32184.21
TOTAL ASSETS 117770.13 119245.87
EQUITY AND LIABILITIES
(1) Equity
(a) Equity share capital 4130.53 4130.53
(b} Other equity 48924.91 41275.69
(c) hon-controlling interest 0.01 0.01
Total equity 53055.45 45406.23
(2) Non-current liabilities
ra) Financial liabilities
(i} Borrowings 8954.74 17906.57
(ia) Lease liabilities 1938.50 1819.46
(it Trade payables
(a) total outstanding dues of micro and small enterprises - -
(b) total outstanding dues of creditors other than micro
and small enterprises 4.22 4.10
(iii} Other financial liab/l ties 3700.37 1304.08
{b) Provisions 4345.32 453375
(c) Deferred tax liabilities {net) 4110.07 1334.08
(d) O=her non-current liabilities 436.98 439.97
Total non-current liabilities 23490.20 27342.01
(3) Current liahilities
(a) Financial liabilities
(i) Borrowings 13523.36 17701.46
{ia) Lease liabilities 285.57 249.18
(i) Trade payables
(a) total outstanding dues of micro and small enterprises 74.96 103.57
(b) total outstanding dues of creditors other than micro
and smail entarprises 9705.94 6911.43
(i1} Other financial liabilities 11026.68 11923.38
{(b) Other current liabiities 3401.62 7555.15
{c) Provisions 3194.29 2041.40
(d) Current tax liabilities (net) 12.06 12.06
Teotal current liabilities 41224.48 46497.63
TOTAL EOHLHNTY AND LIARILITIES 117770.13 119245.87

KOLKATA




STEEL AUTHORITY OF INDI# LIMITED

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit/{Loss) before tax

For the period ended For the period ended
30™ September, 2021 30" September, 2020

(X crore)

11007.09 (1270.00)
Adjustments for: |
Depreciation and amortisation expenses 2082.12 1963.48
Loss on disposal of fixed assets (net) 69.37 -
Interast income {154.62) (108.03)
Finarice costs 889.11 1585.01
Unrealised Loss/(Gain) on fareign exchange fluctuations 52.86 21.65
Loss/(Gain) on sale of non-current investments {0.07) -
Bad debts and provision for doubtful advances/receivables 50.25 36.21
Other provisions 122.82 30.18
Share of profit from joint ventures (216.61) {122.56)
Uncla-med balances and EXCess provisions written back (51.07) (82.75)
Operating Profit before working capital changes 13851.25 2053.19
Changes in assets and liabilities:
Trade receivables {1012.09) 575.55
Loans, cther financial assets and other assets 3206.24 (292.13)
Trade payable 2766.02 523.50
Other financial liabilities and other liabilities (2667.27) 1682.30
Provisions 964.46 (1233.72)
Inventories {1097.73) 3111.33
Cash flow from operating activities post working capital changes 16010.88 6420.02
Income fax paid (net) {68.12) 12.80
Net cash flow from operating activities (A) 15942.76 6432.82|
Bl CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant & equipment (including capital (1728.20) (1277.19)
work-in-progress) and in tangibles
Proceeds from sale/disposal of property, plant & equipment 83.00 44 .99
Purchase of current and non-current investments 0.06 8.10
Movemient in fixed deposits {(net) (50.60) 31.29
Interes: received 88.19 53.62
Net cash used in investing activities (B) {1607.55) (1139.19)
C| CASH FLOWS FROM FINANCING ACTIVITIES j
Proceeds from long-term horrowings {net} (8951.83) (5964.56)
L=ase liabilities 155.43 (71.56)
Proceeds from short-term borrowings (net) (4178.10) 2546.85
F nance cost paid (1243.73) (1879.32)
Net cash used in financing activities (C) (14218.23) (5368.59)
D Increase in cash and cash equivalerits (A+B+(C) 116.98 (74.96)
Cash and cash equivalents at the beginning of the year 518.28 190.54
Cash and cash equivalents at the end of the year 635.26 115.58j

T

=

P cash flow statement has been prepared using the Indirect Method as set out in Ind AS-7, Statement of Cash Flows.

The accornpanying notes are an integral part of these consolidated financial staterents.




Notes to Consolidated Unaudited Financial Results:

l

9]

o2

d.

. The above results have been reviewed and recommended by the Audit Committee and
approved by the Board of Directors in their meetings held on 29" October, 2021

. The financial results have been reviewed by the Statutory Auditors as required under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

- The Company is in the business of manufacturing of steel products and hence has only one
reportable operating segment as per Ind AS 108 “Operating Segments™.

- The consolidated unaudited financial results include the result of 1 (One) subsidiary which
have not been reviewed/audited by their auditors. The consolidated unaudited financial
results also includes the share of net profit/ loss after tax and total comprehensive income
/loss of 1 (One) associate and 1] (Eleven) jointly controlled entities which have not been
reviewed/ audited by their auditors and does not include the share of net profit/(loss) after tax
and share of total comprehensive income of 6 (Six) jointly controlled entities including 3
(Five) entities under closure, as the same are not available.

These financial results are not material and impact not significant to the Consolidated
Unaudited I'nancial Results,

5. Inrespect of Steel Authority of India Limited (the Parent)

As per the terms of sales with certain Government agencies, the invoicing to these agencies
is done at provisional prices, till a final price is subsequently agreed. The revenue recognized
on aforementioned provisional prices basis is as under:

crore
' Quarter 7 Half }7ear‘TCumulative TQuarter THalf year  Cumulative
“ended 30)th 'ended  30th | till 30th 'ended  30th rended 30th il 30th
LSepL 2021 Sept, 2021 | Sept, 2021 | Sept, 2020 | Sept. 2020 ' Sept. 2020

_1372178 1177150

169889 299622 1792211 1208507
The long-term agreement for wage revision expired on 31st December, 2016. Keeping in
view the affordability and financial sustainability clause in the Office Memorandums dated
3rd August, 2017 and 24th November, 2017 issued by the Government of India, Ministry of
Heavy Industries & Public Enterprises in respect of Pay Revision of employees, the
Company fulfils the criteria for implementation of wage revision w.e.f. Ist April, 2020. On
finalization of' Memorandum of Understanding with employees on 21st October. 2021, an
all-inclusive cumulative provision towards salaries and wages revision of ¥2005.07 crore
(3859.36 crore during the current half year) and X17.02 crore (36.91 crore during the current
half' year) have been charged to Statement of Profit and Loss and Expenditure during
Construction respectively.

- The Company based on the order no. F.No.16/30/2019-M.VI dated 16" September 2019 of

the Central Government, Opinion of the Additional Solicitor General of India and the
Opinion of the EAC of ICAL as at 31 March, 2020 valued the inventory of sub-grade iron
ore fines (SGFs) 0f 42.98 million tonnes at NRV ¢f 23791.18 crore. The NRV was estimated
by the management based on 36 months average selling price (ASP) of similar SGFs
declared pﬁ\f‘lxi‘x}‘rtizggﬁleureau of Minej-:s._(l BM)a Government of India organisation adjusted for
Ny e ST, i . Athegs Lidars 2y PO . . .
roydh}é?»‘br,)\ii/,‘. Llijg,;"_é&s].. As on 3 /,,g,gm 21, the Comp»gr‘l?\\_ Is carrying inv ¢}1tpr} of
figf 5 ‘)
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42.13 million tonnes (As at 31" March 2021: 42.60 million tonnes) valuing %4049.16 crore
(including 23580.93 crore classified as non-current inventories) of sub-grade iron-ore fines
(SGFs) at its various mines and 3.67 million tonnes (As at 31°' March 2021 3.97 million
tonnes) valuing 22941 crore (including 204.47 crore classified as non-current inventories)
of tailings &t Barsua mine as at 30 September, 2021,

Pursuant to the introduction of Section 115BAA under the Taxation Laws (Amendment) Act,
2019, the Company has. during the quarter ended 31% December, 2020, opted for lower tax
regime under the said Section for the financial year ended 31 March, 2020 and onwards.
Consequently. the Company has charged off the Deferred Tax Assets arising due to MAT
credit and restated the Deferred Tax Assets, based on the revised effective tax rate. resulting

in one time charge of T1288.22 crore in the Statement of Profit and Loss, for the year ended
31" March, 2021,

- The Nine Judges Constitutional Bench of Hon’ble Supreme Court, vide its judgment dated

L November, 2016. upheld the Constitutional validity of Entry Tax Act enacted by various
States and laid down principles/tests for consideration for deciding the specific issues related
to levy of Entry Tax. As on 30" September, 2021, the matters are pending before Regular
Benches of Hon'ble Supreme Court/Jurisdictional High Courts/assigned authorities in this
regard. Pending decision by the other Courts, disputed Entry Tax liabilities of T1416.36 crore
have been treated by the Company as Contingent Liability (As at 31 March, 2021 -
<1373.42 crore).

- Hor’ble Supreme Court dismissed the SLP by the Company in respect of dispute with

DamodarValley Corporation(DVC) related to provisional tariff petition of electricity charges
for 2009-2014 vide order dated 18" January, 2017, keeping the question of law open. The
Order of Central Electricity Regulatory Commission (CERC) dt.7/8/2013 related to Tariff of
2009-2014 against Petition No.275/GT/2012 has been challenged before Appellate Tribunal
for Electricity (APTEL) (Appeal No.18 of 2014) in which the Company has also intervened
and the order of APTEL is pending. Further, in respect of the civil appeal filed by Damodar
Valley Corporation (DVC) pertaining to tariff of Financial Year 2004-05 to 2008-09 against
the order of the Appellate Tribunal for Electricity (APTEL), the Hon’ble Supreme Court of
India dismisszd the appeal vide its Order dated 3 December, 2018, which could also have
an effect on future tariff orders in view of consideration of certain parameters for fixation of
tariff. Accordingly, State Electricity Regulatory Commission (SERC) will finalise the retail
tarift as direcied by APTEL, the financial implication of which can only be ascertained after
the Tariff fixation by SERC. For the State of Jharkhand where the dispute of T587.72 crore
arises, DVC has filed its Retail Tariff Application in November, 2020 along with application
for Annual Revenue Requirement before the Jharkhand State Electricity Regulatory
Commission for the period of 2006-07 to 201 1- 12 and also seeking adjustment of Revenue
Gap/Surplus in the period of 2012-13 to 2014-15. The Company has also filed their
objections on 287 December, 2020 1o the aforesaid Application of DVC. Pending fixation of
such Electricity Tariffs, disputed demands of DVC 0rR587.72 crore upto 30™ September,
2021 (upto 31" March, 2021,3587.72 crore) has been treated as Contingent Liability.
Against the said claims. the entire amount has been paid to DVC and retained as advance.
Further from 1" April. 2017 onwards full invoice value is being paid and charged to revenue.

. Exceptional items during the previous year ended 31° March, 2021 include :

(i) Comp

e
o< 1

nsation on Voluntary Retirement of employees paid as per the Scheme amounting
7 "
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(i) Deposit under the Settlement of Dispute, 2020 Scheme brought by Directorate of
Commereial Taxes, Government of West Bengal for settling entry tax and sales tax
disputes in the State of Wes Bengal amounting to ¥167.48 crore.

(it} Reversal of write down due to Covid-19 impact on inventory of sub grade iron ore fines
amounting 0 T329.67 crorz recorded during the year ended 31st March, 2020 under
‘Excepricnal Ttems’,

h. In accordence with the disintegration of Raw Materials Division (RMD) since 1st July,
2021, the Odisha Group of Mines have been merged with Rourkela Steel Plant . the
Jharkhand Group of Mines along with Central Coal Supply Organisation (CCSO) and Coal
Washeries merged with Bokaro Steel Plant and Flux Mine in Madhya Pradesh merged with
Bhilai Steel Plant of the Company. Accordingly, the Segment Reporting figures have been
restated.

. The Board of Directors on 29t October, 2021 has declared an interim dividend of Z4.00
per equity share with the record date of |0 Noavember, 2021.

Jo The Auditors. in their Audit Report on the Standalone Financial Statements for the Year

ended 31° March, 202 I, have brought out that

(1) As referred in note 47.2 (a) to the accompanying standalone financial statements. the
constitutional validity of the Entry Tax Act has been upheid by the Hon'ble Supreme
Court and the matters relating to levy of entry tax are now pending before regular
benches of the Supreme Court / Jurisdictional High Courts / assigned authorities,
Pending decision by the other Courts, the management is of the view that no adjustment
is required in the accompanying standalone financial statements of the Company for the
disputed entry tax demand in various states amounting to ¥ 1373.42 crores as on 3|
March 2021. However, in the absence of sufficient appropriate evidence to support the
managerment's view, we are of the opinion that a provision for entry tax liability should
be recognised in the standalone financial statements.

(i) Asreferred in note 47.2 (b) to the accompanying standalone financial statements, current
assets include advance of ¥ 587.72 crores paid under dispute to Damodar Valley
Corporation against the bills raised for supply of power for period upto 31 March 2017.
The matter is under litigation with Jharkhand State Electricity Regulatory Commission
for finalisation of tariff, pending which, the management is of the view that the amount
is fully recoverable and thus no adjustment is required in the accompanying standalone
financial starements. However, in the absence of sufficient appropriate evidence to
support the management's contention of recoverability of these balances. we are of the
opinion that an allowance for possible non-recoverability of such advance should be
created i the stan dalone financial statements.

In respect of these items the Corpany’s position has been clarified in notes 4(e) and 4(f)
above,

5. The figures for the previous periods have been re-grouped, wherever necessary, so as 1o

conform to the current periods classification.
For and on behalf of Board of Directors
j
?\__’w e
P

~ (Amit Sen )
Director (Finance)

Place: New Delh

Dated: 29" €5
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Independent Auditors® Review Report on the Consolidated Unaudited Quarterly and Year to Date
Financial Results of Stecl Authority of India Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclos ure Requirements) Regulations. 2015 (as amended)

To the Board of Directors of Steel Authority of India Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results (‘the
Stetement’) of Steel A uthority of India Limited (‘the Parent’) and its subsidiaries (the Parent and its
subsidiaries together referred (o as ‘the Group’) and it share of the net protit /(loss) after tax and share of
total comprehensive income of its associate and jointly controlled entities (refer Annexure 1 for the list
of subsidiaries, associate and Jointly controlled entities included in the Statement) for the quarter ended
30 September 2021 and the year to date results for the period 1 April 2021 to 30 September 2021 attached
herewith, being submitied by the Parent pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligatiors and Disclosure Requirements) Regulations, 2015 (as amended) (‘the Listing
Regulations’), including relevant circulars issued by the SEBI from time to time.

2. This Statement, which ‘s the responsibility of the Parent’s management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 - Interim Financial Reporting (‘Ind AS 347), prescribed
under section 133 of the Companies Act, 2013 (‘the Act’), as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a cenelusion on the Statement based on our review.,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 - Review of [nterim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
pertorm the review to obtain moderate assurance as to wwhether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied 1o financial data and thus provides less assurance than an audit. A review js
substantially less in scope than an audit conducted in accordance with the Standards on Auditing
specitied under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. We have not
performed an audir 114 avcordingly, we do not express an audit opinion.
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We elso performed procedures in accordance with the SEBI Circular CIR/CED/CMD1/44/2019 dated 29
March 2019 issued by the SEBI under Regulation 33 (8) of the SERB] (Listing Obligarions and Disclosure
Requirements) Regulations, 2015 (as amended), to the extent applicable.

4. (a) Asreferred ir note 3(e) to the accompanying Statenient, the constitutional validity of the Entry Tax
Act has been upheld by the Hon'ble Supreme Court and the matters relating to levy of CNIry tax are
now pending before regular benches of the Supreme Court/ Jurisdictional High Courts/ assigned
authorities. Pending decision by the other Courts, the management is of the view that no adjustment
s required in the accempanying consolidated unaudited financial results of the Company for the
disputed entry tax demand in various states amounting to Rs. 1,416.36 crore as on 30 September

2021. However, in the absence of sufficient appropriate evidence to support the management's view,

we are of the opinion that a provision “or entry tax liability should be recognised in the consolidated
unaudited financial results.

(b) As referred it 1ote 5(1) to the accompanying Statement, current assets include advance of Rs. 587.72
crore paid under dispute to Damodar Valley Corporation against the bills raised for supply of power
for the period 2010-11 10 20 16-17. The matter is under litigation with Jharkhand State Electricity

Regulatory Commission for finalisation of tariff, pending which, the management is of the view thar
the amount is fully recoverable and thus no adjustment is required in the accompanying consolidated
unaudited financial results. However, in the absence of sufficient appropriate evidence to support the
management's contention of recoverebility of these balances, we are of the opinion that an allowance
for possible ton-recoverability of such advance should be created in the consolidated unaudited
financial results

Had the impact of the above qualifications been considered, “Other equity excluding revaluation
reserve” as at 31 March 2021 and 30 September 2021 would have reduced by Rs. 1.499.69 crore.

5 Based on our review conducted and procedures performed as stated in paragraph 3 above and on
corsideration of the review reports of the branch auditors and other auditors referred to in paragraph §
below, except for the effects of the matters described in paragraph 4 above, nothing has come to our
attention that causes us 1o believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
Act, as amended, read with relevant rules issued there under and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance with the listing
requirements inclucing the manner in which it is to be disclosed, or that it contains any material
misstatement.

6 We draw attention t nole 3(a) to the accompanying Statement, which describes that the revenue from
operations include sales to Government agencies aggregating to Rs. 1,698.89 crore and Rs. 2,996.22
crore for the quarter and vear to date period ended 30 September 2021 (cumulative upto 30 September
2021 of Rs. 17,9221 crore) which is recognized on the basis of provisional prices as per the terms of
sales with such Governm ent agencies. Our conclusion is not mod: fied in respect of this matter.

7. The review of consolidated unaudited quarterly financial results for the quarter and year to date period
ended 30 September 2020 included in the Statement was carried out and reported Jointly by statutory
audiors / Practicing hartered Accountants being M/s VK. Dhingra & Co., M/s A.K. Sabat & Co.. Ms
Tej Raj & Pal and M/s S. Jaykishan, who have expressed modified conclusion vide their review report
dated 6 November 2020 which has been furnished by the management and relicd upon for the purpose

;»;:t:‘@ggeview ofthe accompanying Statement. Our conclusion is not modified in respect of this matter.
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We did not review the financial results of 11 branches / units / marketing regions included in the
Statement, whose financial restlts reflects total assers of Rs, 53,091.36 crore as at 30 September 2021
and total revenues of Rs. 10,743.12 crore and Rs, 18.180.40 crore, net profit after tax of Rs. 2.893 .42
crore and Rs. 4,737.77 crore, total comprehensive income of Rs. 2,861.70 crore and Rs. 4.683.66 crore
for the quarter and year to date period ended 30 Septemrber 2021 respectively and cash outflow ( net) of
Rs. 13.62 crore for the year to date period ended 30 September 2021, as considered in the Statement, The
tinancial results Fave heen reviewed by the branch auditors, whose reports have been furnished to us by
the management, and our conclusion, in so far as it relates to the amounts and disclosures included in
respect of these banches / units / marketing regions, is based solely on the review report of such branch
aaditors. Our conclusion on the Statement is not modified in respect of this matter.

We did not review the financial results of | (One) subsidiary included in the unaudited consolidared
financial results, wiose fnancial results reflect total assets of Rs. 246.31 crore as at 30 September 2021
and total revenues of Rs. 52.35 crore and Rs.102.44 crorz, tota’ net profit after tax of Rs. 5.82 crore and
R3.9.36 crore and toral comprehensive profit of Rs. 5.62 crore and Rs. 9.36 crore for the quarter and
year to date period ended 30 September 2021 and cash outlow (net) of Rs, 24.38 crore for the year to
dete period ended 30 September 2021, The unaudited consolidated financial results include the Group's
share of net profit/ loss) after tax of Rs. 73.47 crore and Rs. 112.59 crore and share of'total comprehensive
income / (loss) of Rs. 53.00 crore and Rs. 112.44 crore for the quarter and year to date period ended 30
Scpternber 2021 respectively, in respect of 2 (Two) jointly controlled entities. whose financial resujts
have not been reviewed by us. These financial results have been reviewed by other auditors whose reports
have been furnished to us by the Managemsnt and our conclusion on the Statement, in so far as it relates
1o the amounts and disclosures included, is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above,

Our conclusion o the Statement is not moditied in respect of the above matters.

AN

9. The unaudited consolidated financial results include the financial results of | (One) subsidiary which
have not been reviewed audited by their euditors, whose financial results reflect total assets of Rs. Nil as
at 20 September 2071 and total revenue of Ks. Nij and Rs. Nil, total net profit after tax of Rs. N} and Rs.
Nil and total comprzhensive income of Rs. Nil and Rs. Nil for the quarter and year to date pertod ended
30 September 2021 respectively and cash flows (net) of Rs. Nil for the year to date period ended 30
September 2021, Tte uraudited consolidated financial results also include the Group's share of net profiv/
(loss) after tax of R, (2.00) crore and Rs. 20 .43 crore and share of total comprehensive Income / (loss)
of Rs. 38.94 crore and Ks. 61 40 crore for the quarter and year to date period ended 30 September 2021
respectively, in respect of | (One) associate and 11 (Eleven) jointly controlled entities, based on their
financial results which have not been reviewed / audited by their auditors and have been provided to us
by the Management. According to the information and explanations given to us by the Management.
these financial resuls arz not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.
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10. The unaudited consoliduted financial results do not inclde the Grou

and share of total comprehensive income ; (loss) for the quarter ar
including § (Five) entitie
Management. According to the information and explanations
financial results are not material and the impact of the sameis n

Jomtly controlled entities,

Qur conclusion or the Statement s not modified in respect of the above matter.
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For Tej Raj & Pal
Chartered Accountants
EfLr@ Regis ration No. 304124
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For Walker Chandiok & Co LLP
Cnartered Accoy ntants

Firm Registration No. 001076N/N500013

\"\(\C A. Neeraj Sha rmay)

| Rartner
/=M No. 502103
UDIN: 21502105AAAAFZ 1266

Date : 29 October 2021
Place: New Delhi

For S. Jaykishan

Chartered Accountants

Firm Registration No. 309005E
(CA. Ritesh Agarwal)

Partner

M.No. 062410

UDIN: 21062410AAAAMGT7121

For KASG & Co.
Chartered Accountants
Firm Registration No. 002228C

T

(CA. Ashok Kumar Mittal)
Partner

M.No. 079206

UDIN: 21079206AAAACS5937
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Annexure 1

List of entities included in the Statement
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STANDALONE
Half Year ended

Year ended |

30" September, | 30" September, | 30" September, 31*' March,
2021 2020 2021 2020 2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Lo _ tnau _ naudited e
26826.92 27642.38 16923.61 47469.30 25991.09 69110.02
5752.89 5144.89 387.93 10897 78 6820.60
5752.89 5144.89 610.32 10897.78 6879.03
4303.62 393.32 8153.64 (876.95) 3850.02
4354.84 394.41 8180.57 4130.55 ‘
4130.53 4130.53 4130.53 4130.53 4130.53
46890.27 34772.69 39364.35
235.10 23510 |
51020.80 36903.22 43494 88
24702.09 50637.69 37676.58 |
0.48 1.30 0.87
0.95 19.74 932 |
. 0.95 19.74 9.32
581.72 1084.15 1084.15 |
1.06 0.36
10.76 2.86

Quarter ended
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X Crore unless stated otherwise
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Year ended |
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- declared an interim dividend of 34.00 per equity share with record date on 10 November, 2021
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Press Release

SAIL declares consolidated net profit of Rs 4339 Crore in 02 FY’22

New Dethi, 29™ October, 2021: Sieel Ay
results of the company f
financial vear (FY 2021-

thority of India Limited (SAIL) declared the {
or the second quarter (July — Sep'21) and HI (Apr — Sep

L)

22) today.

nancial
21) of this

* Crude &

SAIL's performance during (2 FY'22;
el Production : 4,468 Million Tonnes

* Saleable Steel Sales - 4.280 M:1lion Tonnes
*  Bestever Qua rterly EBITDA. Profit Before Tax (PBT) and Profit After Tax (PAT).

Gross borrowings at Rs 22.478 Crore as on 30.09.2021

as against Rs 35.350 Crore as on
31.03.2027, which is a reductio

n ot Rs 12,872 Crore during H1 FY 22

Company's board has approved an interim dividend of Rs 4 per share for FY'22

to the
shareholders.
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