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Sub: Unaudited Financial Results (Limited Reviewed) for the quarter and
nine months ended on December 31, 2022

Dear Sir/Madam,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform that the Board of Directors of the Company, at its
meeting held today Le. February 09, 2023, considered and approved the Statement
of Unaudited Financial Results for the quarter and nine months ended on December
31,2022.

Statement of Unaudited Financial Results along with Limited Review Report of the
Statutory Auditors for the quarter ended on December 31, 2022 and Press Release
are enclosed herewith.

It may be mentioned that due to vacant position of Chairman & Managing Director,
the compliance certificate under regulation 33(2)(a) of SEBI (LODR), 2015 has been
signed by Chief Financial Officer only. Further, the accounts of subsidiary company
Le. STCL Limited have not been approved by STCL Limited Board due to incomplete
Board in STCL Limited.

The Board meeting commenced at 02:00 P.M. and concluded at 05:30 P.M.

Please take note of the above information.

Thanking you,

Yours sincerely,
For The State Trading Corporation of India Limited

(Vipin Tripathi)
Company Secretary & Compliance Officer
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TIWARI & ASSOCIATES
Chartered Accountants

H.O. 2nd Floor, T-8 ,
Green Park Extn, New Delhi-ll0016

sandeep@icai.org

Independent Auditor's Limited Review Report on Unaudited Quarterly and Nine Months
Ended 31.12.2022 on the Standalone Financial Results ofThe State Trading Corporation of
India Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Reporting
Requirements) Regulations, 2015, As Amended

To the Board of Directors of
The State Trading Corporation of India Limited

1 We have reviewed the accompanying statement of Standalone unaudited financial results of
The State Trading Corporation of India Limited for the quarter and nine months ended 31 st
December2022 .

2 This statement is the responsibility of the Company's Management and has been approved by
the Board ofDirectors/ Committee ofBoard ofDirectors and has been prepared in accordance
with recognised and measurement principles laid down in Indian Accounting Standard 34
prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies. Our responsibility is to express an opinion on the Statement based on
our review.

3 We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
"Review of Interim Financial Information performed by the Independent Auditor of the
Entity", issued by the Institute ofChartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is limited
primarily to inquiries ofcompany personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

4 Refer to Note No. 1 in Statement of Financial Results for the quarter and nine months ended
December 31,2022 that these financial results have been prepared in accordance with
accounting policy on a non-going concern basis.
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5 Basis for Qualified Opinion

a) Non provision in respect of the items / matters as indicated below, has resulted in
the loss shown being understated by INR 70,857.37 lacs for the quarter and nine
months ended 31st December, 2022. Consequently, the reserve and surplus
(negative) is also understated by Rs. 70,857.37 lacs.

1. Lease periodforplot at Mallet Bunder, Mumbai Port Trust has already expired_and
the land has been handed over to Mumbai Port Trust. Surrender certificate has
been executed on 12.11.2021. But this still continues to be shown as non-current
assets heldfor sale. Thus, non- current assets heldfor sale has been overstated by
Rs. 1167 lacs. It will also have consequential impact on the Statement ofProfit and
Loss account resulting into understatement ofloss by Rs. 1,167/acs.

2. All trade receivables amounting to 1,69,506.74 lacs as per Note No.9 have been

outstanding for more than 3 years. The Company has made provision for bad and

doubtful debts amounting to Rs. 62,727.62 lacs and another sum ofRs. 67,876.53

lacs have been shown as "Having Significant increase in credit risk" since the same

is under litigation. Asper Note No.9, it is explained that no provision has been made

for the same since the relevant creditors will be paid only after recovery ofthese

trade receivables, though in most ofthe cases agreements are not tripartite. Further
there has been no recovery during the nine months and there is no major update of

legal cases which are pending at various forums. Thus trade receivable do not

seems to be stated at realisable value less cost to be incurred to recover these trade

receivables. There is also no balance confirmation available for these trade

receivables as on 31st December, 2022 and hence we are unable to comment upon

the genuineness and effect ofthe same on the financial statements, ifany.

We are of the view that all trade receivables amounting to 1,69,506.74 lacs are
considered doubtful of recovery resulting into short provision for doubtful debts
amounting to Rs. 1,06,779.12 lacs. Thus the provision for bad and doubtful debts
has been understated by Rs. 1,06,779.12 lacs and consequential impact on the
statement ofprofit and loss account resulting into understatement of loss by Rs.
1,06,779.12 lacs.

Further in case of Mis Rajat Pharmaceuticals Ltd (RPL), who drew bills of
exchange on STC which were accepted upon receipt of overseas buyer's pre­
acceptance to STC's bills ofexchange. However, the foreign buyers defaulted in
making payments against the export bills and have gone into liquidation. A sum of
Rs.527.86 crores has been admitted by the liquidatoJA' the foreign buyer's

Q/-' C',.
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i.e. Loben Trading Co. Pte. Ltd, Singapore. A Decree ofRs 62.47 crores approx.
has been passed by Hon 'ble Bombay High Court infavour ofSTC against the dues
from another foreign buyer i.e Sweetland Trading Pte Ltd., Singapore. As of
current date, RPL has gone into liquidation and ofjicialliquidator is appointed by
Hon 'ble High Court of Bombay. The matter is also under investigation by CBl
Banks & Financial institutions have filed legal suit against RPL before DRT
making STC also a party to the case claiming Rs. 476.47 Crore. For matters other
than RPL, as all these matters are sub-judice and/or under investigation of CBl
and we are unable to comment upon the genuineness and effect ofthe same on the
Financial results.

3. The memorandum ofthe OTS (MOTS) proposal with lender banks (relates to STC
only) is still in progress and is in line with the minutes of the high-level meeting
held in 29.08.2019 and the further clarificatory letter dated 13.10.2020 of the
Administrative Ministry. The liahility towards banks is proposed to be settled by the
way oftransfer oftitle ofidentifiedproperty worth Rs. 300 crore on "as is where is
basis" as a full andfinal settlement.

However, as per the recent correspondence between Canara Bank (lead bank) and
STC dated 22.04.2022, the lender bank has given two options to the latter: -

A) Execution ofequitable mortgage in favour ofthe lead bank at Delhi so that lenders
can legally proceed for sale ofproperties mentioned in the Settlement Agreement
with the authority to sell and realise the sale amount.

B) As joint suit is pending before the DRT-lI, Delhi, the lenders shall proceed before
DRT in execution ofthe consent decree for the accepted OTS amount ofRs. 300 cr.

The decision making is pending with STC to convey their acceptance ofsuitable option
for moving the MOTS ahead subject to seeking opinion from senior Government
advocate. Pending settlement ofOTS, the company has notprovided any interestfurther
in its quarterly financial results ending December 31,2022.

Considering the fact that correspondence has been made by Canara Bank and STC in
respect of the MOTS of Borrowings, the Borrowings have been crystallized at Rs.
30,000 lacs on as is where is basis. However, contrary to this, borrowings have been
reflected at Rs. 80,623.24 lacs as against 30,000 lacs, thereby overstating the
borrowings to the extent ofRs. 50,623.24 lacs and consequent understatement ofprOfit
by Rs. 50,623.24 lacs.

4. The Company has Deferred Tax Asset worth Rs. 1347.81 lacs. However, there is
no virtual certainty ofprofits in the future considering the high value ofcontingent
liabilities, significant decrease in the sales value, negative net worth of the
Company and decision ofthe board ofdirectors re r on operative status of
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the Company dated 05.04.2021. This has resulted into understatement of loss by
1347.81 lacs.

5. The Company has Claims Recoverable for non-provisioning in respect ofClaims
Recoverable o/s since last many financial years amounting to 2,114.55 lacs where
no present status could be ascertained by the management ofthe Company and still
not written off. This is non-compliance of IND AS -36 as no provision has been
made for impaired assets. All these current assets are being reflected at their
carrying amounts instead ofon realization values.
This has resulted into understatement ofloss by Rs. 2,114.55 lacs.

6. Non-provision of a demand ofRs. 4,743 lacs out of total demand received from
Land and Development Office - New Delhi amounting to Rs. 13,283 lacs (for the
period March, 2004 to July, 2018) which has resulted in understatement ofloss by
Rs 4,743 lacs. Also, company has not provided for interest accruing on the said
demand amount (to be calculated at the rate of 10%) approx. Since the matter is
under correspondence with L&DO office, therefore no provision is made for the
quarter and nine months ended December 31,2022 in the accounts. In addition to
the demand raised by L& DO worth 13,283 lacs , the liability from 01 st August,2018
till 3pt March,2022 has not been provided for amounting to Rs. 5329.13 lacs. Non
provisioning of the same has resulted into understatement of loss by Rs. 5329.13
lacs. In response to this, management has sought clarifications from L& DO which
are still awaited .

b) The impact of the following is not ascertainable:

• Statutory Dues -The GST input receivable and payable balances are not
reconciled by the Company as on December 31,2022 . No satisfactory
data/explanation has not been furnished to us till the date offinalization of
review. We are, therefore, unable to comment upon the effect ofthe above in the
Financial results relating to GST reconciliations not carried out.

• Other Observations-The customer at credit includes amount payable to UP.
Government amounting to Rs 603 lacs. As informed by the management, Branch
has made various other claims on UP Government and accordingly dues ofRs.
3911 lacs is recoverable from UP. Government for which debit note dated
March 10,2014 was raised. However, the said claim was not recognized in the
standalone financial statements till date, as its ultimate collection was not
certain. In absence ofinformation on acceptability ofthe said claim by the UP
Government, we are unable to ascertain its possible impact, if any, on the
standalone financial results ofthe Company.
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• Refer to Cases and Disputes and matters under Litigation, since majority ofthe
matters are subjudice, it is notpossible to quantify the liabilities and the interest
obligation ifany on these cases, the amount ofany liability is unascertained

• Refer to Claims recoverable from HHEC, co-owner to the property at Jawahar
Vyapar Bhawan, who have not paid their share ofexpenses to STC since last
many years amounting to Rs 954.98 lacs. The matter is said to be under
correspondence with HHEC, and no entries are passed

6 Qualified Opinion

Based on our review conducted as above, except for the facts or possible effects of our
observation stated in Para 5 above, nothing has come to our attention that causes us to
believe that the accompanying statement has not been prepared in all material aspects in
accordance with the applicable Indian Accounting standards prescribed u/s 133 of Companies
Act,2013 read with relevant rules issued there under and other recognized accounting
practices and policies generally accepted in India has not disclosed information required to be
disclosed in terms of regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations,2015 including the manner in which is to be disclosed, or that it contains any
material misstatement.

7 Emphasis of Matter

Refer to litigation matters, their present status and provisioning, if any, required and on-going
investigations into the alleged irregularities; further, the Company's past operations have
exposed it to the risk of extensive litigation and contractual claims from third parties with
increased litigation costs not fully provided for. Due to the range of potential outcomes,
voluntary retirement of employees dealing with these cases and the significant uncertainty
around the resolution ofvarious claims, the amount ofultimate liabilities, if any, to be recorded
in the statements as provision is not ascertainable.

Our conclusion is qualified in respect of these matters.

FOR and on behalf of Tiwari &Associates.
CHARTERED ACCOUNTANTS
Firm RegIS:X::::--

, NE OEL (/) CA. Sandeep SandHI
< (M.NO.085747)
? ')~ •
~~~}~ New Deihl, 09.02.2023.
~ UDIN: 23085747BGZERB7493
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Independent Auditor's Limited Review Report on Unaudited Quarterly & Nine Month
Consolidated Financial Results of The State Trading Corporation of India Limited
pursuant to Regulation 33 of the SEBI (Listing Obligations and Reporting Requirements)
Regulations, 2015, As Amended

To the Board of Directors of
The State Trading Corporation of India Limited

1 We have reviewed the accompanying statement of unaudited Consolidated financial results of
The State Trading Corporation of India Limited ( hereinafter referred to as "the
Holding Company") and its subsidiary (the Holding Company and its subsidiary together
referred to as the "Group"), for the quarter & Nine Month ended 31 st December, 2022 ("the
Statement"), attached herewith, being submitted by the Holding Company pursuant to the
requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended ("the Listing Regulations") including relevant circulars issued
by SEBI from time to time.

2 This statement is the responsibility of the Company's Management and has been approved by
the Board of Directors/ Committee of Board of Directors and has been prepared in
accordance with recognised and measurement principles laid down in Indian Accounting
Standard 34 prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies. Our responsibility is to express an opinion on the
Statement based on our review.

3 We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410 "Review of Interim Financial Information performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4 We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.
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5 Refer to Note No.1 in Statement of Financial Results for the quarter & Nine Month ended
December, 31 st ,2022 that these financial results have been prepared in accordance with
accounting policy on a non-going concern basis.

6 Basis for Qualified Opinion

a) Non provision in respect of the items I matters as indicated below, has resulted in
the loss shown being understated by INR 70,857.37 lacs for the quarter & Nine
Month ended 31S t December, 2022. Consequently, the reserve and surplus
(negative) is also understated by Rs. 70,857.37 lacs.

1. Lease period for plot at Mallet Bunder, Mumbai Port Trust has already expired
and the land has been handed over to Mumbai Port Trust. Surrender certificate
has been executed on 12.11.2021. But this still continues to be shown as non­
current assets held for sale. Thus, non- current assets held for sale has been
overstated by Rs. 1167 lacs. It will also have consequential impact on the
Statement ofProfit and Loss account resulting into understatement of loss by Rs.
1167 lacs.

2. All trade receivables amounting to 1,69,506.74 lacs (relates to STC only) have
been outstanding for more than 3 years. The Company has made provision for
bad and doubtful debts amounting to Rs. 62,727.62 lacs and another sum ofRs.
67,876.53 lacs have been shown as "Having Significant increase in credit risk"
since the same is under litigation. As per Note No.9, it is explained that no
provision has been made for the same since the relevant creditors will be paid
only after recovery of these trade receivables, though in most of the cases
agreements are not tripartite. Further there has been no recovery during the nine
months and there is no major update oflegal cases which are pending at various
forums. Thus trade receivable do not seems to be stated at realisable value less
cost to be incurred to recover these trade receivables. There is also no balance
confirmation available for these trade receivables as on 31 s1 December, 2022
and hence we are unable to comment upon the genuineness and effect ofthe same
on the financial statements, ifany.

2
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We are of the view that all trade receivables amounting to 1,69,506.74 lacs are
considered doubtful of recovery resulting into short provision for doubtful debts
amounting to Rs. 1,06,779.12 lacs. Thus the provision for bad and doubtful debts
has been understated by Rs. 1,06,779.12 lacs and consequential impact on the
statement ofprofit and loss account resulting into understatement of loss by Rs.
1,06,779.12 lacs.

Further in case of Mis Rajat Pharmaceuticals Ltd (RPL), who drew bills of
exchange on STC which were accepted upon receipt of overseas buyer's pre­
acceptance to STC's bills of exchange. However, the foreign buyers defaulted in
making payments against the export bills and have gone into liquidation. A sum
of Rs.527.86 crores has been admitted by the liquidator of one of the foreign
buyer's i.e. Loben Trading Co. Pte. Ltd, Singapore. A Decree ofRs 62.47 crores
approx. has been passed by Hon 'ble Bombay High Court in favour of STC
against the dues from another foreign buyer i.e Sweetland Trading Pte Ltd.,
Singapore. As of current date, RPL has gone into liquidation and official
liquidator is appointed by Hon 'ble High Court of Bombay. The matter is also
under investigation by CBl Banks & Financial institutions have filed legal suit
against RPL before DRT making STC also a party to the case claiming Rs.
476.47 Crore. For matters other than RPL, as all these matters are sub-judice
and/or under investigation of CBl and we are unable to comment upon the
genuineness and effect ofthe same on the Financial results.

3. The memorandum ofthe OTS (MOTS) proposal with lender banks (relates to STC
only) is still in progress and is in line with the minutes of the high-level meeting
held in 29.08.2019 and the further clarificatory letter dated 13.10.2020 of the
Administrative Ministry. The liability towards banks is proposed to be settled by
the way of transfer of title of identified property worth Rs.300 crore on "as is
where is basis" as a full andfinal settlement.

However, as per the recent correspondence between Canara Bank (lead bank)
and STC dated 22.04.2022, the lender bank has given two options to the latter:-

A) Execution of equitable mortgage in favour of the lead bank at Delhi so that
lenders can legally proceed for sale of properties mentioned in the Settlement
Agreement with the authority to sell and realise the sale amount.

B) As joint suit is pending before the DRT-IL Delhi, the lenders shall proceed before
DRT in execution of the consent decree for the accepted OTS amount of Rs. 300
cr,

The decision making is pending with STC to convey their acceptance of suitable
option for moving the MOTS ahead subject to seeking opinion from senior
Government advocate. Pending settlement ofOTS, the company has not provided any
interest further in its quarterly financial results ending 3]Sf j) cent ,. 2022.

~y; 0/
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Considering the fact that correspondence has been made by Canara Bank and STC in
respect of the MOTS of Borrowings, the Borrowings have been crystallized at Rs.
30,000 lacs on as is where is basis. However, contrary to this, borrowings have been
reflected at Rs. 80,623.24 lacs as against 30,000 lacs, thereby overstating the
borrowings to the extent of Rs. 50,623.24 lacs and consequent understatement of
profit by Rs. 50,623.24 lacs.

4. The Company has Deferred Tax Asset worth Rs. 1347.81 lacs (relates to STC
only). However, there is no virtual certainty ofprofits in the future considering the
high value of contingent liabilities, significant decrease in the sales value,
negative net worth of the Company and decision of the board of directors
regarding Non operative status of the Company dated 05.04.2021. This
observation was also raised by the CAG auditors for the FY 2020-21. But still the
MAT credit has not been reversed and this has resulted into understatement of
loss by 1347.81 lacs.

5. The Company has Claims Recoverable (relates to STC only) for non-provisioning
in respect ofClaims Recoverable o/s since last many financial years amounting to
2114.55 lacs where no present status could be ascertained by the management of
the Company and still not written off. This is non-compliance of IND AS -36 as
no provision has been made for impaired assets. All these current assets are being
reflected at their carrying amounts instead ofon realization values.
This has resulted into understatement ofloss by Rs. 2114.55 lacs

6. Non-provision of a demand of Rs. 4,743 lacs (relates to STC only) out of total
demand received from Land and Development Office - New Delhi amounting to
Rs. 13,283 lacs (for the period March, 2004 to July, 2018) which has resulted in
understatement of loss by Rs 4,743 lacs. Also, company has not provided for
interest accruing on the said demand amount (to be calculated at the rate of10%)
approx. Since the matter is under correspondence with L&DO office, therefore no
provision is made for the quarter ended 31 s1 December, 2022 in the accounts. In
addition to the demand raised by L& DO worth 13,283 lacs, the liability from 01 51

August,20 18 till 31 51 March,2022 has not been provided for amounting to Rs.
5329.13 lacs. Non provisioning of the same has resulted into understatement of
loss by Rs. 5329.13 lacs. In response to this, management has sought
clarifications from L& DO which are still awaited.
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b) Unaudited Accounts ofthe Subsidiary

We did not review the interim financial results of the subsidiary namely STCL
Limited included in the consolidated financial results whose interim financial results
reflect total assets of924. 16 lacs as at 31st December, 2022, total revenue of 25.53
lacs, and total comprehensive loss of Rs (62.91) lacs for the quarter & Nine Month
ended 31 st December, 2022 as considered in the consolidated financial results. These
financial results are unaudited and unadopted by the management. There are no full
time Directors in the said Subsidiary and for this reason Financial results could not
be adopted and signed.

Our opinion on the consolidated finanCial results, in so far as it relates to the
amounts and disclosures included in respect of the aforesaid subsidiary and our
report in terms ofsubsection (3) ofsection 143 ofthe Act, in so far as it relates to the
aforesaid subsidiary, is qualified.

c) The impact ofthe following observations is not ascertainable:-

• Statutory Dues -The GST input receivable and payable balances are not
reconciled by the Company as on 31st December, 2022 . No satisfactory
data/explanation has not been furnished to us till the date offinalization of
review. We are, therefore, unable to comment upon the effect of the above in
the Financial results relating to GST reconciliations not carried out.

• Other Observations-The customer at credit includes amount payable to UP.
Government amounting to Rs 603 lacs. As informed by the management,
Branch has made various other claims on UP Government and accordingly
dues of Rs. 3911 lacs is recoverable from UP. Government for which debit
note dated March 10, 2014 was raised. However, the said claim was not
recognized in the standalone financial statements till date, as its ultimate
collection was not certain. In absence of information on acceptability of the
said claim by the UP Government, we are unable to ascertain its possible
impact, ifany, on the standalone financial results ofthe Company.

• Refer to Cases and Disputes and matters under Litigation, since majority of
the matters are subjudice, it is not possible to quantify the liabilities and the
interest obligation if any on these cases, the amount of any liability is
unascertained.

5
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• Refer to Claims recoverable from HHEC, co-owner to the property at
Jawahar Vyapar Bhawan, who have not paid their share ofexpenses to STC
since last many years amounting to Rs 954.98 lacs. The matter is said to be
under correspondence with HHEC, and no entries are passed.

7 Qualified Opinion

Based on our review conducted as above, except for the facts or possible effects of our
observation stated in Para 5 above, nothing has come to our attention that causes us to
believe that the accompanying statement has not been prepared in all material aspects in
accordance with the applicable Indian Accounting standards prescribed u/s 133 of
Companies Act,2013 read with relevant rules issued there under and other recognized
accounting practices and policies generally accepted in India has not disclosed information
required to be disclosed in terms of regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations,2015 including the manner in which is to be disclosed, or that it
contains any material misstatement.

8 Empha is of Matter

Refer to litigation matters, their present status and provisioning, if any, required and
on-going investigations into the alleged irregularities; further, the Company's past
operations have exposed it to the risk of extensive litigation and contractual claims
from third parties with increased litigation costs not fully provided for. Due to the
range of potential outcomes, voluntary retirement of employees dealing with these
cases and the significant uncertainty around the resolution of various claims, the
amount of ultimate liabilities, if any, to be recorded in the statements as provision is
not ascertainable.

Our opinion is qualified in respect of these above matters.

FOR and on behalf of Tiwari & Associates.
CHARTERED ACCOUNTANTS
Firm Re~onNo. 002870N

----~-. Sandeep Sandill
(M.NO.085747)

New Delhi, 09.02.2023
/' UDIN: 23085747BGZERC3163
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THE STATE TRADING CORPORATION OF INDIA LTD.
Statement of Financial Results for the Nine Months ended Dec 31, 2022

CIN: l74899DL1956GOI002674
Annexure-I
(Rs.lacs)

STANDAlONE CONSOUOAlE>

Quarter Quarter
Quarter ended

Nine Months Nine Months
Yearended Quarter ended Quarter ended Quarter ended

Nine Months Ni.e Months
Year ended

Particulars ended ended
30.09.2022

ende;d ended
31.03.2022 31.12.2022 31.12.2021 30.09.2022

ended ended
31.03.2022

31.12.2022 31.12.2021 31.12.2022 31.12.2021 31.12.2022 31.12.2021

(unaudited) (unaud~ed) (unaudited) (unaud~ed) (unaudited) (au~_) lunaud~ed) (unaudited) (unaudited) (unaud~ed) (....ud~ed) {aud~edJ

~ncome

Revenue '-om Operations · · . · · 800 00 · · 800.00
l::>ther Incerne 1,96872 2.23575 2,06153 5.91751 5.25576 7,73564 1.975.18 2.23960 2,06751 5.94304 5.26266 8,546 80
Tot:allnccme 1,968.72 2.235.75 2,061.53 5.917.51 5.255.76 7,735.64 1,975.18 3,039.60 2,067.51 5.943.04 6,062.66 8.546.80
Expenses
Cost of malerials consumed · -
Purchases of Stock in trade · - · · - - ·
Change in Inventory - · - · · · ·
Employees' Benefit Expenses 79518 1.12250 799.76 2,41666 3.27590 4,090 70 81811 1.14535 82215 2,484.13 3.338.55 4.164.22
Finance Cost · 48.72 · 0.03 194 09 48.72 · 003 194 09
Depreciati:m & Amortization Expenses · · · · · · · ·
Other Exp::=nses 26009 607.38 39509 88170 821.01 1.220.65 264 68 61560 402. 18 90269 84338 1.242.38
Tetal expenses 1.055.27 1.778.60 1.194.85 3.298.36 4.096.94 5.505.44 1.082.79 1.809.67 1.224.33 3.386.82 4.181.96 5.600.69
Profit before exceptional items and tax 913.45 457.15 866.68 2,619.15 1,158.82 2,230.20 892.39 1.229.93 843.18 2,556.22 1,880.70 2,946.11
ExceoLionalllems· Expense 1(lncome} 113 (23,691 50 51 102.01 8.661.88 7.08993 1.13 (2369) 50.51 10201 8.661.88 7.089.93

Profit .Before Tax 912.32 480.84 816_17 2,517.14 (7,503.06) 14.859.73) 891.26 1.253.62 792.67 2.454.21 (6.781.18) (4.143.82)
Tax expense
(i) Current tax - · · · · 411
(i) Tax relcted to ear1ier years · ,2,76377) · (2.76377)
(ii) Deferred tax 7,300 72 7.300 72
ProFit for the period from continuinQ operations A 912.32 480.84 816.17 2.517.14 7.503.06 19.396.68 891.26 1.253.62 792.67 2.454.21 6,.781.18 (8.684.88)
ProfiV(loss) from discontInued operations · - ·
Tax expense of discontinued operations · ·
Prorlt fron discontinued oPe.ra.l.ions after tax 8 . . - - - - -
I Profrt for the period IA+Bl 912.32 480.84 816.17 2.517.14 (7.503.06) t9.396.68) 891.26 1.253.62 792.67 2454.21 6.781.18 8.684.88

11 Other Comprehensive Income
Items that will not be redassrfled to profit or loss
• Remeasuremenls of the defined benefit plans · · 55920 · · 55920
Less: IncoTle Tax on Above · ·
Items that will be redassifled to profit or loss · · ·
Total of Othe... Comprehensive Income - I · 559.20 - · - - 559.20

"Total Comorehensive Inco·me for the period 912.32 480.84 816.17 2.517.14 (7.503.06) 18.837.48) 891.26 1.253.62 792.67 2.454.21 f6.781.18. (8.125.68)
IPaid up equity share capital (Face value of Rs. 10/·

6.000.00 6,000.00 6.000,00 6.000.00 6.000.00 6.000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00
·each)
Other Equ ty exduding Revaluation Reserves - (111.70029) (112.883.00) (114.21740) · . - (567.623_82) (568.73385) (569.928_03)

lEarnings per equity share :

(1) Basic (n Rupees) 152 080 136 420 (12.50) (1473) 149 209 132 409 (1130) (1354)
112J Diluted (in Rupees) 1.52 0.80 136 420 (12.50) (14.13) 1.49 209 1.32 409 (".30) (13.54)



5elIment""';se _nuo,. Results, Assets & UGIlilitles

(Rs.LIles)
STANDALONE CONSOUDAlED

Quarter Quarter
Quarter ended

Nine Months Nine Months
Year ended Quarter ended Quarter ended Quarter ended

Nine Months Nine Months
Year ended

Particulars ended ended ended ended ended ended
31.12.2022 31.12.2021

30.09.2022
31.12.2022 31.12.2021

31.03.2022 31.12.2022 31.12.2021 30.09.2022
31.12.2022 31.12.2021

31.03.2022

(unaudited) lun.ud'rted) (tmaudited) (unaudifod) (unaudil-.l) (wdilodl (unaudited] (unaudib>d) (unauortedl (unaudlbtd) (unaud'Md) (audited)

1.. Segment revenue

a) Export - - - ·
b) Import - - · ·
cl Domestic - - - · -

Total · - - - - · ·
less -Inter-segment revenue · - -
iRevenue from ooerations · · . - - ·
2. Segment results - Profit I(Loss) before tax and
interest from each segment

a) Export · - · ·
b) Import - · - .
Cl Domestlc · · - · - · · -

Total · · - · . ·

l-ess (I) Finance cost 48.72 003 19409 . 4872 - 003 194.09

(ii) Other unanocable, expendl!ure net off
(91232) (529.56) (81617) (2,517 14) 7,50303 4.665.64 (89126) (1.30234) (79267) (2,454.21) 6,78115 3,94973

Unalloc:atJl!. ",come

Profit btJore: Tu 91,2.32 480.84 816.17 2,517.14 (7.503.06) (4,859.73) 891.26 1,253.6,2 792.87 2,454.21 (6.781.18) (4.143.&2)

3. Segment Assets
a) Export 11,014.73 73,38300 9,62308 11.01473 73,38300 9,036 22 9,15540 73,38300 9,62308 9,15540 73,38300 9,036 22
b) Import 37,347.50 40,338 00 4,60940 37,34750 40,338 00 95.332.14 96,56947 40,338 00 4,60940 96,58947 40,338 00 95,33214
c) ::>Omestic 5,608 43 27900 37323 5,60843 27900 · 27900 37323 - 27900 ·
d) Unallocated 178,868.70 119,77300 217350 39 178,86870 119.77300 125.364.73 128,017 14 120.127.00 218,29803 128,017 14 120,12700 126,350 70

Total 232,8:l!l.36 233.7T.l.00 231.956.10 232,839.3& 233.n~oo 229.733.09 233.762.01 234.127.00 232.903.7' 233,752.01 234.127.00 2311,719.OG
4. Segment Liabilities

a) :xpor1 12.12082 61,45700 12.23375 12,120.82 6145700 10.64830 1065720 61,45700 12,23375 10.65720 61.45700 10,64830
b) Import '28,27683 60.634 00 18,37885 128,27683 80634 00 105,825.97 105.91442 80,634 00 18,37885 lOS 91442 80,634 00 105,82597
c) Domestic 129.15 19000 13507 12915 190 00 190 00 13507 190 00
d) lJn'llloca1.ed 109.55267 109.91600 219,360 84 109,55267 109,916.00 133.016.04 590,205.54 566.51800 676.060 97 590,205 54 566.51800 589,71264

Totti 250.079.47 252.197.00 250.108.50 250.079.47 252.19700 249,490.31 706.777.17 708,799.00 706.808.63 706.777.17 708.799.00 706,186.91

Independent Director
DIN- 09400987

~

By "'de.- of the Board of [)ireclofS

Notes
1) These Finanool results have been prepared in accordance wTth the accounting policy on a non-going concern basis passed by the Board in it's 64151 Meeting held on 03 08 2021
2) The finanCial results for the nine months ended 31 sl Dec 2022 were reviewed by (he Audit Committee on 09 02.2022 and approved by the Board of [)jrecto~ in its meeting held on 09.02 2022
3) In view of the default by the company In paying due interest amount to the banks, STC was declared NPA in 2018 The lender banks have initiated ORT proceedings against the company The communtcation receIVed from lender banks on which STC obtained
opinion from legal counsel. has aceourdingly, been sent vide letter dated 13 09.2022 & 27 01 2023 10 MOC for further advice
4) T~de receivables against which dispute/legal proceedings are under process, have been considered as "High Significant Increase In credit risk" Being subjudice no impairment consider at this stage. as it may effect the STC's daim Ho'Never, in this regard an
appropriate opinion will be sought
5) With a view to obtain updated demand as on date, STC officials visited L&OO on 18-052022 in connection with outstanding demand of Rs 13283 crore raised by L&OO till201e, wherein, L&DO asked to send written request seeking the same In addition, L&OO
stated thai assessment with regard to raising sudl demand they have their own parameters STC vide letter dated 20 05_2022 and 22 06 2022, has requested L&OO to give 1he updated liabmty as on date towards JV8, the reply from L&DO is yet to be received, In
additkln, doepartment of commerce vide lener dated 13 07 2022, has also taken up the issue with L&OO The repty from L&OO is yet to be received.

6) Based en Accounting Policy on a non-going concern basis w e f 01 04 2021 all the assets previously grouped under Property, Plant and Equipment, Capital Wor1l:-in-progess, Investment Property & Intangible Asse:ts are now transferred to" Non-Current Assets held
for dispoSe'" and are shown at Canying Values as on 31 032021 Further, consequent to the adaptk>n of accounting policy on non-going concem basis in FY 2021-22, Valuation fOf immovable assets win be conducted during FY-2022-23

7) The company is not carrying out any business activity and the manpower of STC has also been reduced significantly due to Implementation of VRS in pursuance of the diredians of Administrative Ministry and at present post of CMD, DIR(M) & OIR(P) in STC are
tying vacan. consequently there is no management in STCL also Due to whidl diffieutties are being faced by the company in completing \larious administrative task I functional requirements This is in the knowledge of MOC and other Stake hokiers STCl auditor is not
signing the Annual Accounts for the FY-2021-22 and quarter1y accounts for the period ended 30 06 2022 Accordingly unaudited accounts submitted by GM-STCl have been taken for consolidation.

8) Figures for the quarter ended 30th Dec 2022 are the balancing figures between the figures in respect of period ended Dec 22 and the published figures of quarter ended Sept 22
9) Ftgures I)f the previous period have been recasted I recJasslfted to make them comparab'e wi\h those of the current period wherever necessary.

10) The Bank balance (Fixed Deposit) of the subsidiary company is subject to confirmation

As per our report of even date attached

F~rTo ri & Assocla'MChan Accountants

~uo,~

(eA. Sandeep Sandill) ~.=:~
Partner

M. No. 085747
Place: New Delhi
Dated: 09 02 2023



THE STATE TRADING CORPORATION OF INDIA LTD.
Statement of Financial Results for the Nine Months ended Dec 31, 2022

CIN: L74899DL1956G01002674
Annexure II

~

~.
(K.K. Gupta)

Director Finance -MMTC Addijional Charge of STC,
DIN -00751137

Notes.
1) These Financial results have been prepared in accordance with the accounting policy on a non-going concern basis passed by the Board in Ws 641s1 Meeting held on 03.08,2021,
2) The financial results for th;! nine months ended 31st Dec 2022 were reviewed by the Audit Committee on 09 02 2022 and approved by the Board of Directors in rts meeling held on 09,02 2022

3) In view of the default by the company in paying due interest amount to the banks. STC was declared NPA in 2018 The lender banks have initiated DRT proceedings against the company The communication received from lender banks on which STC obtained opiriDn
from legal counsel. has accourdingly, been sent vide letter dated 13.09.2022 & 27.01.202310 MOC for further advice
4) Trade receivables against which disputenegal proceedings are under process. have been considered as "High Significant increase in credit risk". Being subjudice no impairment consider at this stage, as rt may effect the STC's claim However, in this regard an
appropriate opinion will be scught.
5) With a view to obtain updzted demand as on date, STC officials visited L&DO on 1805,2022 in connection with outstanding demand of Rs. 13283 crore raised by L&DO till 2018, wherein, L&DO asked to send wrillen reQuest seeking the same In addition, L&DO staled
that assessment with regard to raising such demand they have their own parameters STC vide letter dated 20.05 2022 and 22.06.2022, has reQuested L&DO to give the updated liability as on date towards JVB, the reply from L&DO is yet to be received In addijicrl,
department of commerce vide letter dated 13072022, has also taken up the issue with L&DO The reply from L&DO is yet to be received.

6) Based on Accounting Policy on a non-going concem basis w.e.f 01.04.2021 all the assets previously grouped under Property, Plant and Equipment, Caprtal Work-in-progess, Investment Property & Intangible Assets are now transferred to' Non·Current Assets held for
disposal" and are shown at Canying Values as on 31 032021. Further, consequent to the adoption of accounting policy on non-going CIOfl<:em basis i11 FY 2021-22, Valuation for immovable assets will be conducted during FY-2022-23.

7) The company is not cany ng out any business activity and the manpower of STC has also been reduced signifocantly due to implementation of VRS in pursuance of the directions of Administrative Ministry and at present post of CMD, DIR(M) & DIR(P) in STC are lyWtg
vacant, conseQuently there is no management in STCL also. Due to which difficulties are being faced by the company in completing various administrative task / functional reQuirements.This is in the knowledge of MOC and other Stake holders. STCL auditor is not signilg
the Annual Accounts for the FY-2021-22 and quarterty accounts for the period ended 30 06.2022. Accordingly unaudrted accounts submitted by GM-STCL have been laken for consolidation
8) Figures for the quarter enoed 30th Dec 2022 are the balancing figures between the figures in respect of period ended Dec 22 and the published figures of quarter ended Sept 22.
9) Figures of the previous period have been recasted / reclassified to make them comparable with those of the current period wherever necessary,
10) The Bank balance (FiXed Deposij) of the subsidiary company is subject to confirmation

J",-Q..~

STAND.ALONE CONSOUDATED

Quarter ended Quarter ended Quarter ended
Nine Months Nine Months

Year ended Quarter ended Quarter ended Quarter ended
Nine Months Nine Months

Year endedS.NO. PARTICULARS ended ended ended ended
31.12.2022 31.12.2021 30.09.2022

31.12.2022 31.12.2021
31.03.2022 31.12.2022 31.12.2021 30.09.2022

31.12.2022 31.12.2021
31.03.2022

(unaudited) (unaudited) /unaudlted) (unaudited) (unaudited) (audited) (unaudited) (unaUdited) (unaUdited) (unaudited) (unaudited) (audited)

1 Total income from operations .. - - - 800.00 . .. 800.00 .
2 Net Profit /(Loss) for the period (before tax, exceptional

913.45 457.15 866.68 2,61915 1,156.82 2,230.20 89239 1,22993 843.18 2,55622 1.880.70 2,94611
aneller Extraordinap,' items)

3 Net Profit/CLoss) fo' the period before tax (after Exceptional
912.32 48084 81617 2,517.14 (7.503.06) (4.859.73) 89126 1,25362 79267 2,454 21 (6,781.18) (4,H3.82)atIdIor Extraordinaf) items)

4 Net Profit /(Loss) for the period after tax (after Exceptional
912.32 480.84 81617 2,51714 (7,503.06) (9,39668) 89126 1,253.62 79267 2.454,21 (6,781.18) (8,684,118)and/or Extraordinary items)

5 Total comprehensi,'e income for the period [comprising
ProfiU (Loss) for the period (after Tax) and othef 91232 480.84 81617 2,517.14 (7,503.06) (8,837.48) 89126 1,25362 792,67 2,454 21 (6,781.18) (8,l25,fil)
comprehensive income (after tax)

6 Eqolty Share Caprtal 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,00000 6,000.00 6,000.00 6.000,00 6.000.00 6,000 00
7 Other EQuity eXcluding Revaluation Reserves - - - (111,700.29) (112.883.00) (114,217.40) - (567.623.82) (568,733.85) (569,928,03)
8 Earning per share ,:of Rs. 10/- each) (for continuing and

discontinued operations)
(not Annualized) :
(a) Basic (in RupeeSI 152 080 136 4.20 (12 SO) (14.73) 1.49 2.09 132 409 (1'.30) (1354)
b) DUuted lin Rupees} 1,52 0.80 136 4.20 112.50) 114731 1.49 2.09 1.32 409 111.30) (13.54)..

As per our report of even date attached
For Tiwari & Associates
~eredAccountants

~eg, No =----------
(CA. Sandeep Sandill)

Partner
M. No. 085747
Place: New Delhi
Dated: 09.02.2023



Annexure- IV

TO WHOMSOEVER IT MAY CONCERN

Certified that the reviewed financial results for the nine month ended

31.12.2022 po not contain any false or misleading statement or figures and

do not omit any material fact which may make the statement or figures

contained therein misleadi~g.

(B.S. RAO)
Chief Manager (Finance) & CFO

Place: New Delhi

Date: 09.02.2023
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