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STATE BANKOF INDIA

NSE SCRIP Code: SBIN

03.02.2023

Madam / Dear Sir,

SEBI (LODR) REGULATIONS, 2015: OUTCOME OF BOARD MEETING
FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED
31St DECEMBER, 2022

We refer to our letter no.: CC/S&B/SK12023T10 dated 25.01.2023 intimating about
the Meeting of the Central Board of the Bank for considering the financial results of
the Bank for the quarter and nine months ended 31st December,2022.

2. ln terms of Regulation 33 and Regulation 30 (6) and other applicable regulations of
the SEBI (LODR) Regulations, 2015, we fonruard herewith a copy of the Standalone
and Consolidated Financial Results of the Bank approved by the Central Board of the
Bank at its Meeting held on 03rd February, 2023 at Mumbai along with the Limited
Review Report for the quarter and nine months ended 31st December,2022.

3. The Limited Review Report of the Auditors contains unmodified opinion

4. The Central Board Meeting commenced at 01.30 PM and concluded at 03.20 PM

The Listing Department,
National Stock Exchange of lndia Limited,
Exchange Plaza, Sth Floor,
Plot No.: C 11, 'G' Block,
Bandra Kurla Gomplexn Bandra (East),
Mumbai - 400051.

5. The Utilisation Certificate and Statement of Material Deviation on non-convertible
debtsecuritiesforquarterended 3112.2022asperRegulation 52(7) and Regulation
52 (7 A) of SEBI (LODR) Regulations, 2015 is enclosed herewith.

6. The Security Cover Certificate as on 31.12.2022 on non-convertible debt securities
in terms of Regulation 54 (3) of sEBl (LODR) Regulations, 2015 is enclosed.

Please take the above information on record and arrange for dissemination

Yours faithfully,

(Sham K.)
AGM (Gompliance & Company Secretary)

@ bank.sbi
g +91222274OA41149
g +912222741476174137
q +91 22 22742842
& +91 22 2285 5348
A +91 22 22740527
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Shares & Bonds Dept,

Corporate Centre,
14th Floor, State Bank Bhavan,

Madame Cama Road,

Mumbai - 4@O21, lndia

The Listing Department,
BSE Limited,
Phiroje Jeejeebhoy Towers,
25th Floor, Dalal Street,
Mumbai - 400001.

BSE SCRIP Code: 500112
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STATE BANK OF INDIA
CORPORATE CENTRE, MUMBAI .4OO O2I

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE.MONTHS ENDED DECEMBER 31, 2022
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STATE BANK OF INDIA
CORPORATE CENTRE, MUMBAI - 4OO 021

SUMMARISED STATEMENT OF ASSETS & LIABILITIES
tn

Alok Tewari
(R, G &SARG)

Setty

Managing (RB & O) Managing Director & Subsidiaries) Managing Director (lB, GM & T)

Khara

Place: Mumbai

Date: February 3,2023

31.03.202231.O3.2022s.
No.

Particulals

and Liabilities
892.46 892.46892.46 892.46 892.46a Capital 892.46

3,04.695.59195.60 3.50,084.28 3,OO.972.78b 3.20.311.27 2,75,889.86Reserves & surplus
11.207.4212.465.95 10,818.14c Minority intelest

38,82,799.88 40,87,410.60793.66 40.51.5U.12d Deposits 42j3557.12
806.89 4.49,159.784.99.724.24 4.26.043.38 5.78,610.72e Borrowinqs 5.50.141.02

5.07.517.682.29.931.85 5.50.331.24 4.63.255.632.39.221.07 1,97,568.75f Other liabilities and provisions
.41 57.51.377.32 I 77122.94 48.21.868.97

1

Total

Assets
18 265.21 2.25,O99.972.24.882.88 3,03,030.11a Cash and balances with Reserve Bank of lndia
80.412.6961,758.69 79,218.7650.o24.24 74,590.06 76,287.'11b Balances with banks and money at call and short notice

171 17.71.280.3577 14.81.445.47c lnvestments 15.69,201.99
27.94.076.0027.33.966.59 31,26,209.6930,58,177.04d Advances

39,510.0337.708.16 43.749.1941.804.00 37,780.33e Fixed assets
3.51.902.483.93.713.33 3.49.281.073.38.206.24 3.39.924.87f Other assets 3,80.032.79

51.77-545.78 53.60.883.5349-87-597.41 57.51.377.3253.24.122.94 48.21.868.97

2
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3.

Notes on Standalone Financial Results:

t The above financial results for the quarter and nine months ended December 31, 2O22 have

been drawn from the financial statements prepared in accordance with Accounting Standard

(AS-25) on 'lnterim Financial Reporting'.

2. The above financial results have been reviewed by the Audit Committee of the Board at its
meeting held on February 03,2023 and approved by the Board of Directors at its meeting held

on February 03,2023. The financial results have been subjected to a limited review by the

Statutory Central Auditors of the Bank.

The above financial results for the quarter and nine months ended December 3L,2022 have

been arrived at after considering necessary provisions for NPAs, Standard Assets, Standard

Derivative Exposures, Restructured Assets and Provision for Non Performing lnvestments.

Provisions for Contingencies, Employee Benefits, Direct Taxes (after adjustment for Deferred

Tax) and in respect of other assets / items are made on estimated basis.

4. Other income of the Bank includes fee income, earnings from foreign exchange and derivative

transactions, profit or loss on sale/revaluation of investments, dividends from subsidiaries and

recoveries made in written off accounts.

There is no change in the Significant Accounting Policies adopted during the quarter and nine

months ended December 3t,2022 as compared to those followed in the previous financial

year ended March 3L,2022.

RBI Circular DBOD.No.BP.BC.I/2L.06.20L/2015-L6 dated July 0L, 2015 on 'Basel lll Capital

Regulations' read together with RBI Circular No. DBR.No.BP. 8C.80/2L.O6.2OL|2OL4-L5 dated

March 3L, 2OI5 on 'Prudential Guidelines on Capital Adequacy and Liquidity Standards

Amendments' requires the Bank to make applicable Pillar 3 Disclosures including Leverage

Ratio, Liquidity Coverage Ratio and Net Stable Funding Ratio (NSFR) under the Basel lll

framework. These disclosures as of December 3L, 2Q22, are placed on the Bank's Website

httpJ ://Www. sbi.co. i n.

7 As per RBI Circulars DBR.No.BP.I5L99/2L.04.048/20L6-L7 and DBR .No. BP. L9O6/2L.04.O481

2OL7-tg dated June 23, 2OL7 andAugust 28,20L7 respectively, for the accounts covered under

the provisions of lnsolvency and Bankruptcy Code (lBC), the Bank is holding total provision of
<4,646 crore (L00% of totaloutstanding)as on December 3L,2022.

8. The Bank has estimated the liability for Unhedged Foreign Currency in terms of RBI Circular

DBOD.No.BP.BC.85/2L.06.200/20L3-L4 dated January L5,20L4 and is holding a provision of
{ 283.89 crore as on December 31, 2022.
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9. During the nine months ended December 3L,2022, State Bank Operations Support Services

Pvt. Ltd. has been incorporated on July 26,2022 as a wholly owned subsidiary. The company
provides operation support services for Agriculture/MSME and other Micro Loans including

activities permissible to business correspondents, to the Bank which will help to improve the
customer connect and business focus ofthe branches of Bank.

1O. During the nine months ended December 3!,2022, Bank has acquired additional L3.82% stake

in SBI Global Factors Limited making it as wholly owned subsidiary of Bank.

LI. During the quarter ended December 31.,2022, Bank has acquired additional 40.00% stake in
Commercial lndo Bank LLC, Moscow making it as wholly owned subsidiary of Bank.

L2. During the quarter ended December 3L, 2022, Bank has infused an additional capital of
t 530.49 crore in PT Bank SBI lndonesia, a subsidiary. Consequently, Bank's stake has increased

from 99. 34o/o lo 99.560/o.

L3. During the quarter ended December 3L,2022, Bank's stake in Jio Payments Bank Ltd., a joint
venture, has reduced from 30.00% to28.9O% as Bank did not participate in the right issue of
equity shares offered by the company.

t4. During the quarter ended December 3L, 2022, Yes Bank Ltd., an associate, has allotted
369,61,55,702 equity shares on preferential basis to other investors. Consequently, Bank's

stake has reduced from 30.00%to 26.t4o/o.

15. The COVID-L9 pandemic across the globe resulted in decline in economic activities and

movement in financial markets. ln this situation, Bank geared up to meet the challenges and

has been evaluating the situation on an ongoing basis and had proactively provided against the
challenges of likely stress on the Bank's assets. Bank's management is not expecting any

significant impact on Bank's liquidity or profitability.

l-6. Provision Coverage Ratio without AUCA as on December 3L,2022 is 76.12% (PCR with AUCA

is97.52%1.

AUCA represents fully provided accounts which over the previous/current years have been

transferred to a separate head called Advance Under Collection Account.

lfr 4 As<-g
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L7. Details of loan transferred/acquired during quarter ended December 3I,2022 under the RBI

Master Direction on Transfer of Loan Exposures dated September 24,202L are given below:

Details of non-performing assets (NPAs) transferred:

Number of Accounts

Particulars

lo
permitted

transferees

4

Aggregate principal outstanding of loans

transferred (? in crore)
704.77

1.65Weighted average residual tenor of the loans

transferred (in years)

0.00

369.22

Net book value of loans transferred (at the

time of transfer) (? in crore)

Aggregate consideration (? in crore)

To Asset

Reconstruction

Companies

(ARcsl

Additional consideration realised in respect

of accounts transferred in earlier years

(T in crore)

During the quarter ended December 3L,2022, excess provision of { 393.06 crore was reversed

to the Profit and Loss Account on account of transfer of NPAs to ARCs/Permitted Transferees.

During the quarter ended December 3t,2022,lnvestment made in Security Receipts (5Rs) was

NIL

To other
transferees

Pursuant to regulatory norms, the ARC shall obtain initial rating of SRs from an approved credit
rating agency within a period of six months from the date of acquisition of assets by it.

L

ll. The Bank has not transferred any Special Mention Account (SMA) and loan not in default.

L54.37

0.01

0.00

13.40
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in crore

Particulars

Aggregate amount of loans acquired

Weighted average residual maturity (in years)

Weighted average holding period by originator (in

years)

The loans acquired are not rated as these are not corporate borrowers

Bank is purchasing Pools under Direct Assignment Route from NBFCs/HFCs/MFls. Rating of
pools under Direct Assignment is not mandatory. Accordingly, as per lndustry Practice and

Bank's Assignment policy, Loss Estimates are obtained from External Rating Agencies.

lV. The Bank has not acquired any stressed loan during Q3 FY 2022-23.

Retention of beneficial economic interest by the

originator

There is no unamortised expenditure in the Balance Sheet on account of Family Pension

Tangible security coverage

From lenders

listed in Clause 3

L8. During the nine months ended December 3L,202L, pursuant to the revision in family pension

payable to employees of the Bank covered under l1th Bi-Partite settlement and Joint Note

dated November LL, 202Q, the Bank had provided for the entire additional liability of
t 7,418.39 crore in the Profit and Loss Account in the quarter ended September 30, 2021. The

same had been disclosed as an exceptional item.

2,726.3t

From ARCs

3.67

Scheme

o.72

lll. Details of loans not in default acquired through assignment are given below:

L2.69%

19. The number of lnvestor complaint pending at the beginning of the quarter was NlL. The Bank

received 73 lnvestor complaints during the quarter ended December 3L, 2022 and all the
complaints have been disposed off. There was no pending Investor complaint at the end of the
quarter ended December 3L,2022.

20. The figures for the quarter ended December 31, 2022 are the balancing figures between
reviewed figures in respect of the nine months ended December 3L,2022 and the published
year to date figures up to September 30,2022.

I
tuv6etr

v

During the quarter ended December 3L, 2022, Bank has made an adhoc provision of
t 996 crore towards arrears of wages due for revision w.e.f November 0L,2022.

w --A
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2L. Previous period/year figures have been regrouped/reclassified, wherever necessary, to
conform to current period classifications.

Sreenivasulu SettyAlok

Managing Director

(RB & o)

FOTKCMEhtA&CO.LLP
Chartered Accountants

Firm Regn. No. 106237WW100829

CA Chirag Bakshi

Partner: M. No. 047164

For Guha Nandi& Co.,

Chartered Accountants
Firm Regn. No. 302039E

Sff- ..^V-

Dr. B. S. Kundu

Partner: M. No. OSL2ZL

oudhary Ashwini ewan nJ.

Managing Director

(CB & Subsidiaries)(R, C & SARC)

Kumar Khara

Chairman

For ASA & Associates LLP

Chartered Accountants
Firm Regn. No.009571N/N500006

Managing Director

(tB, cM & T)

C-\
CA K Nithyananda Kamath

Partner: M. No. 027972

ForMCBhandari&Co
Chartered Accountants
Firm Regn. No.303002E

For Prem Gupta & Co.

Chartered Accountants
Regn. No.000425N

akun Gupta
Partner: No.506838

For V Singhi & Associates

Chartered Accountants
Firm Regn. No.311017E

CA Aniruddha Sengupta
Partner: M. No. O5L37L

Od"$"*
CA NikhilJain

Partner: M. No. 301L50



For Suri & Co

Chartered Accountants
Firm Regn. No. 0042835

V

For Talati & Talati LLP For Ravi Rajan & Co. LLP

Chartered Accountants Chartered Accountants
Firm Regn. No.110758W W100377 Firm Regn. No. 009073N / 500320

]rJ'v
CA Sharma Sumit Kumar

Partner: M. No.129033 Partner: M. No.51-2555

rO"

CA VN
Partner: M. No. 2 L18

For Gokhale & Sathe
Chartered Accountants
Firm Regn. 264W

ul"b
R ekar

Partner: M. No. L29389

Place: Mumbai
Date: February 03,2023

ForMKAggarwal&Co.
Chartered Accountants
Firm Regn. N

ForJINUS&Co.
Chartered Accou ntanl:i

''''*NIN&'*
CA Shalabh Kumar Daga

k
CA AtulAggarwal

Partner: M. No.099374 Partner: M. No.401428



lndependent Auditors' Review Report on the Unaudited Standalone Quar1s1ly
and year to date Financial Results of State Bank of lndia pursuant to the
Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 201 5.

To

The Board of Directors, State Bank of
lndia, State Bank Bhavan Madame
Cama Road Mumbai - 404021.

1. We have reviewed the accompanying Statement of Unaudited Standalone

Financial Results of State Bank of lndia ('the Bank') for the quarter and nine

months ended December 31, 2022 ('the Statement') attached herewith, being

submitted by the Bank pursuant to the requirements of Regulation 33 and

Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended ('the Regulations')

except for the disclosures relating to Pillar 3 disclosure as at December 31,

2022 including leverage ratio, liquidity coverage ratio and net stable funding ratio

under Basel lll Capital Regulations as have been disclosed on the Bank's

website and in respect of which a link has been provided in the Statement and

have not been reviewed by us.

2. The Statement, which is the responsibility of the Bank's Management and has
been approved by the Bank's Board of Directors, has been prepared by the
Bank's Management in accordance with the recognition and measurement
principles laid down in Accounting Standard 25'lnterim Financial Reporting'
(AS 25) issued by the lnstitute of Chartered Accountants of lndia, the relevant
provisions of the Banking Regulation Act, 1949, the circulars, guidelines and
directions issued by the Reserve bank of lndia ('RBl') from time to time ('the

RBI Guidelines') and other accounting principles generally accepted in lndia.

Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard

on Review Engagements (SRE) 2410, "Review of lnterim Financial

lnformation Performed by the lndependent Auditor of the Entity", issued by

the lnstitute of Chartered Accountants of lndia. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the

Statement is free of material misstatement. A review is limited primarily to
inquiries of the Bank's personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

ryvw
v &v

+



4. These unaudited standalone financial results incorporate the relevant returpe
of 20 domestic branches reviewed by us and 14 foreign branches reviewed 6y
the Local Auditors of the Foreign Branches, specifically appointed for this
purpose. The financial results also incorporate the relevant returns of Central
Accounts Office and Global Market Unit reviewed by us. These review reports
cover 24.38o/o of the advances portfolio of the Bank and 30.17o/o of the
non-performing assets of the Bank.

Apart from these review reports, in the conduct of our review, we have also
considered various returns of other 1817 branches such as advance portfolio,
non-performing assets and provision duly certified by Branch Managers of the
Bank which are also ihcorporated in the financial results. The Branch
Managers' reports cover 33.86% of the"advances portfolio of the Bank and
32.74% of the non-performing assets of the Bank.

5. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited standalone
financial results including notes thereon prepared in accordance with
applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of
the Regulations, including the manner in which it is to be disclosed, or that it

contains any material misstatement or that it has not been prepared in

accordance with the relevant guidelines/prudential norms issued by the Reserve
Bank of lndia in respect of income recognition, asset classification,
provisioning and other related matters.

Firm Regn.No.106237WM100829 Firm Regn. No

ForKCMehta&Go.LLP
Chartered Accountants

hirag Bakshi
Partner: M. No. 047164

UDI N : 23047 1 64BGVCOB5383

For ASA & Associates LLP
Chartered Accountants

For Prem Gupta & Co.
Accountants

000425N

CAS akun Gupta

F

r\
CA K Nithyananda Kamath

Partner: M. No. 027972
UDI N : 23027 972BGWEWN2464

No. 506838
38BGYZLR6O74

Partner:
UDIN



For Guha Nandi & Go.,
Chartered Accountants
Firm Regn. No. 302039E

0^aifr-9:j'!
Dr. B. S. Kundu

Partner: M. No. 051221
UDI N: 230512218GY1EE5660

For Suri & Co
Chartered Accountants

Firm Reg n. No.0042 83S

ForMCBhandari&Co
Chartered Accountants
Firm Regn. No. 303002E

For V Singhi & Associates
Chartered Accountants
Firm Regn. No. 31101

CA iruddha Sengupta
Partner: M. No. 051371

UDIN: 23051371 BGVSBGI 630

CA Shalabh Kumar Daga
Partner: M. No.401428

UDI N: 23401 428BGXGM1 509

OrlALas
CA NikhilJain

Partner: M. No.301150
UDIN: 23301 1 50BGSUJY3392

F

For Talati & Talati LLP For Ravi Rajan & Go. LLP
Chartered Accountants Chartered Accountants
Regn. No.110758W W10037 Firm Regn. No. 009073N / 500320

!,!
CAV n

Partner: M 223118
UDIN: 2322311 N56946

For Gokhale & Sathe
Chartered Accountants

Firm Regn 103264W

and Sharma
Partner: M. No.129033

UDIN : 231 290338GSK8O3653

ForMKAggaruval&Co.
Chartered Accountants
Firm Regn. No.001411N

Atul Agganral
Partner: M. No.099374

UDI N : 2309937 ABGSENWS8 1 4

filrug,t tr olr;uu.,"+.,
-CA Sumit Kfmar
Partner: M. No.512555

UDI N : 235125558GXM KA9704

FoTJLNUS&Co.
Chartered Accoup*ants
Firm 

lS\&{01543w
s"

VN/

0rlo4,/

Joglekar
Partner: M. No. 129389

UDIN: 231 29389BGUYBQ81 67

Place: Mumbai

Date:03.02.2023



Notes on Consolidated Financial Results

L. The above consolidated financial results for the quarter and nine months ended December

31,2022 have been drawn from the consolidated financial statements prepared in accordance

with Accounting Standard (AS) 21 "Consolidated Financial Statements" , AS 25 "Accounting

for Investments in Associates in Consolidated Financial Statements", AS 25 "Interim

Financial Reporting" & AS 27 "Financial Reporting of Interests in Joint Ventures".

2. The above consolidated financial results have been reviewed by the Audit Committee of the

Board at its meeting held on February 03,2023 and approved by the Board of Directors at its

meeting held on February 03,2023. These consolidated financial results have been subjected

to a limited review by the Statutory Central Auditor of the Bank.

3. The above consolidated financial results for the quarter and nine months ended December

3'1, 2022 have been arrived at after considering necessary provisions for NPAs, Standard

Assets, Standard Derivative Exposures, Restructured Assets and Provision for Non

Performing Investments. Provisions for Contingencies, Employee Benefits, Direct Taxes (after

adjustment for Deferred Tax) and in respect of other assets/items are made on estimated

basis.

4. Other income of SBI Group includes fee income, earnings from foreign exchange and

derivative transactions, profit or (loss) on sale/revaluation of investrnents, dividends from

associates, Insurance Premium Income and recoveries made in written off accounts.

There is no change in the Significant Accounting Policies adopted during the quarter and

nine months ended December 31,, 2022 as compared to those followed in the previous

financial year ended March 3'1,,2022.

6. The above consolidated financial results of State Bank of India (SBI' or 'the Bank') include

the results of SBI and its 27 Subsidiaries, 8 Joint Ventures and L8 Associates (including 14

Regional Rural Banks), referred to as the "GroLtp".

7 During the nine months ended December 3'J,,2022, State Bank Operations Support Services

Pvt. Ltd. has been incorporated on July 26,2022 as a wholly owned subsidiary. The company

provides operation support services for Agriculture/MSME and other Micro Loans including

5
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activities permissible to business correspondents, to the Bank which will help to improve the

customer connect and business focus of the branches of Bank.

B. During the nine months ended December 3'J.,,2022, SBI has acquired additional 13.82% stake

in SBI Global Factors Limited making it a wholly owned subsidiary of SBI.

9. During the quarter ended December 3'1,,2022, SBI has acquired additional 40.00% stake in

Commercial Indo Bank LLC, Moscow making it a wholly owned subsidiary of SBI.

10. During the quarter ended December 3'1., 2022, SBI has infused an additional capital of

< 530.49 crore in PT Bank SBI Indonesia, a subsidiary. Consequently, SBI's stake has

increased from 99.34o/o to 99.56%.

11. During the quarter ended December 31.,2022, SBI's stake in Jio Payments Bank Ltd., a joint

venture, has reduced from 30.00% to 28.90% as SBI did not participate in the right issue of

equity shares offered by the company.

12. During the quarter ended December 31, 2022, Yes Bank Ltd., an associate, has allotted

369,6'1.,55,702 equity shares on preferential basis to other investors. Consequently, SBI's stake

has reduced from 30.00% to 26|14%.

13. Pursuant to exercise of options under the approved Employee Stock Option Plan (ESOP),

following group entities have issued equity shares to their eligible employees:-

i) SBI Cards and Payment Services Limited has allotted 25,27,650 equity shares of { 10 each

during the nine months ended December 31.,2022. Consequently, the stake of SBI in SBI

Cards and Payment Services Limited has reduced to 69.01,% from69.20%.

ii) SBI Life Insurance Company Limited has allotted 4,60,629 equity shares of { 10 each

during the nine months ended December 3'1.,2022. Consequently, the stake of SBI in SBI

Life Insurance Company Limited has reduced to55.45% from 55.48%.

ii| SBI General Insurance Co. Ltd has allotted 20,000 equity shares of t 10 each during the

nine months ended December 3'1.,2022.

iv) Yes Bank Limited has allotted22,1.B,70'1, equity shares of 12 each during the nine months

ended December 3'1.,2022.

tu
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14. SBICAP (Singapore) Limited, a wholly owned step-down subsidiary of SBI has been

dissolved on November 30,2022.

15. SBI Infra Management Solutions Private Limited, wholly owned subsidiary of SBI has been

under liquidation from FY 2021,-22 and full provision for its investrnent has been made in the

quarter ended September 30,2022.

16. The COVID-19 pandemic across the globe resulted in decline in economic activities and

movement in financial markets. In this situation, SBI geared up to meet the challenges and

has been evaluating the situation on an ongoing basis and had proacfively provided against

the challenges of likely stress on the SBI's assets. SBI's m€rnagement is not expecting any

significant impact on SBI's liquidity or profitability.

17. During the nine months ended December 3'i.,202'1., pursuant to the revision in family pension

payable to employees of the Bank covered under 11th Bi-Partite settlement and Joint Note

dated November LL, 2020, SBI had provided for the entire additional liability of 7 7,41,8.39

crore in the Profit and Loss Account during the quarter ended September 30,2021.. The same

had been disclosed as an exceptional item.

There was no unamortised expenditure in the Balance Sheet on account of Family Pension

Scheme.

During the quarter ended December 31., 2022, SBI has made an adhoc provision of

{ 996 crore towards arrears of wages due for revision w.e.f November 01',2022.

18. In accordance with current RBI guidelines, the general clarification issued by ICAI has been

considered in the preparation of the consolidated financial results. Accordingly, additional

statutory information disclosed in separate financial statements of the parent and its

subsidiaries having no bearing on the true and fair view of the consolidated financial results

and also the information pertaining to the items which are not material have not been

disclosed in the consolidated financial statements in view of the Accounting Standard

Interpretation issued by ICAI.

L9. The figures for the quarter ended December 3'L, 2022 are the balancing figures between

reviewed figures in respect of the nine months ended December 3'J,,2022 and the published

year to date figures up to September 30,2022.
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20. Previous period/ year figures have been regrorped/ reclassified, whetevet necessary, to

conform to current period classification.

Tewari I. Setty

Director

(RB & o)

Place: Mumbai
Date FebruaryO3,2023

Director

(n, C C" SARG)

Managing Director

(CB & Subsidiaries)

Managing Director

(IB, cM & T)

Dinesh Kumar Khara

Chairman

In terms of our Report of even date
ForKCMehta&Co.LLP

Chartered Accountants
Firm Regiskation No. 106237W1df100829

@* 1

Chirag Bakshi
Partner

Membership No. 047164
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2

Chartered Accountants

lndependent Auditor's Review Report On consolidated unaudited quarterly and year to
date financial results of State Bank of lndia Pursuant to the Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20'15, as
amended.

TO THE BOARD OF DIRECTORS OF
State Bank of lndia,
State Bank Bhavan,
Madame Cama Road,
Mumbai - 400021

We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of State Bank of lndia ("the Parent"/"the Bank") and its subsidiaries (the Parent
and its subsidiaries together referred to as "the Group"), its jointly controlled entities and
its share of the net profit/(loss) after tax of its associates for the quarter and nine months
ended December 31, 2022 ("the Statement"), being submitted by the Parent pursuant to
the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('the Regulation'), except for the
disclosures relating to consolidated Pillar 3 disclosure as at December 3'1 ,2022, including
leverage ratio, liquidity coverage ratio and net stable funding ratio under Basel lll Capital
Regulations as have been disclosed on the Bank's website and in respect of which a link
has been provided in the Statement and have not been reviewed by us

This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard 25 "lnterim Financial Reporting"
('AS 25'), issued by the lnstitute of Chartered Accountants of lndia. the relevant
provisions of the Banking Regulation Act, 1949, the circulars, guidelines and directions
issued by the Reserve Bank of lndia (RBl) from time to time ("RBl Guidelines") and other
accounting principles generally accepted in lndia. Our responsibility is to express a
conclusion on the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,20l5, as amended, to the extent applicable.

Name of Subsidiary

SBI-SG Global Securities
Pvt. Ltd.

SBICAP Trustee Company Ltd. 17 SBI Funds Management

(lnternational) Private Ltd

SBICAP Ventures Ltd 1B Commercial lndo Bank Llc, Moscow

into Limited Liability Partnership (LLPIN: ABB-3171) w. e. f. June 7, 2022 from K C Mehta & co. (Firm Reg. No.: GUryA102890)

Meghdhanush, Race Course, Vadodara - 390 007 | Branches: Ahmedabad. Bengaluru.

a

Mumbai
l)ctge lql 't

SBI Capital Markets Ltd

4. The Statement includes the results of the following entities

Sr. No Name of Subsidiary

SBICAP Securities Ltd

No,

00829

Sr. No.

'15

16

Phone: +91 265 244:0400 | e-mail: connect@kcmehta.com I website: www.kcmehta.com

SBI Funds Management Ltd.
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in respect of 14 associates, whose interim financial results have not been reviewed

These interim financial results have been reviewed by the other auditors whose

have been furnished to us by the Management and our conclusion on the

K C Mehta Co

5. Based on our review conducted and procedures performed as stated in paragraph 3 above

and based on the consideration of ilre review reports of the other auditors referred to in
paragraph 7 below, nothing has come to our attention that causes us to believe that the

accoinpanying Statement, prepared in accordance with the recognition and measurement

principies iaiO' Oown in the aforesaid Accounting Standard, RBI Guidelines and other

accounting principles generally accepted in lndia, has not drsclosed the information

required t6 be disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulatrons,2OlS, as amended, including the manner in

which it is to be disclosed, exceft for the dtsclosures relating to consolidated Pillar 3

disclosure as at December 31 ,2022, including leverage ratio, liquidity coverage ratio and

net stable funding ratio under Basel lll Capital Regulations as have been disclosed on the

Bank's website and in respect of which a link has been provided in the Statement and

have not been reviewed by us, or that rt contains any material misstatement or that it has

not been prepare<1 in aicordance wrth the relevant prudential norms issued by the

Reserve Bank of lndia in respect of income recognition, asset classification, provisioning

and other related matters.

6 We did not review the interim financial results of 32 branches included in the standalone
unaudited interim financial results of the Parent included in the Group, whose results

reflect total assets of Rs. 27,65,978 crore as at December31,2022 and total revenues of
Rs. 45,214 crore and Rs. '1,20,676 crore for the quarter ended December 31 , 2022 and for

the period from April 1,2022 to December 31,202.2- respectrvely as considered in the

respective standalone unaudited interim financial results of the Parent included in the

Group. The interim financial results of these branches have been reviewed by other

auditors whose reports have been furnished to us and our conclusion in so far as it relates

to the amounts and drsclosures included in respect of these branches, is based solely on

the report of such branch auditors and other auditors and the procedures performed by us

as stated in paragraph 3 above.

Apart from above, in the conduct of our review, we also did not review the interim

financial results of 18'17 branches included in the standalone unaudited interim financial

results of the Parent included in the Group, whose results reflect total assets of Rs.

13,70,542 crore as at December 31,2022 and total revenue of Rs. 24,741crore and Rs.

60,910 crore for the quarter ended December 31,2022 and for the period from April 1,

2022 lo December 31,2022, respectively as considered in the respective standalone

unaudited interim financial results of the entities included in the Group. The interim

financial results of these branches have been reviewed by the branch managers

whose certified returns have been furnished to us or other auditors, and our conclusion

in so far as it relates to the amounts and drsclosures included in respect of these

branches, is based solely on the certified returns of such branch managers and other

auditors.

We did not review the interim financial results of '19 subsidiaries and 1 jointly controlled

entity included in the consolidated unaudited financial results, whose interim financial

resuits reflect total assets of Rs. 4,38,385 crore as at December 31,2022 and total

revenues of Rs. 30253 crore and Rs. 77850 crore and total net profit after tax of Rs. 1391

crore and Rs. 4654 crore for the quarter ended December 31 2022 and for the period from

April 1 2022 to December 31 2022, respectively. The consolidated unaudited financial

results also include the Group's share of net profit after tax of Rs. '157 crore and Rs. 654

crore for the quarter ended December 31,2022 and for the period from April 1,20221o
December 31, 2022, respectively, as considered in the consolidated unaudited financial

results,
by us.

ment, in so far as it relates to the amounts and disclosures included in respect of these

aries, jointly controlled entities and associates, is based solely on the reports of
r auditors

into Limited Liability Partnership (LLPIN: ABB-3171) w e. f. June 7, 2022 from K C Mehta & Co. (Firm Reg. No.: GUryA102890)
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The consolidated unaudited financial results include the interim financial result which have

not been reviewed/audited of 23158 branches included in the standalone unaudited tnterim

financial results of the Parent included in the Group, whose results reflect total assets of

Rs. 13,'14,559 crore as at December 3'1 ,2022, and total revenues of Rs 2B'073 crore and

Rs TS,g3gcroreforthequarterendedDecembergl,2022andfortheperiodfromApril 1'

2022 lo December 31,2022 respectively, as considered in the respective standalone

unaudited rnterim frnancial results of the Farent included in the Group. According to the

information and explanations glven to us by the Management, these interim financial

results are not materialto the Group.

The consolidated unaudrted financial results include the interim financial results of B

subsidiaries and 7 jointly controlled entities which have not been reviewediaudited by their

auditors, whose interim financral results reflect total assets of Rs. 21,918 crore as at

December 3i 2022 and total revenue of Rs. 327 crore and Rs. 840 crore and total net

profit after tax of Rs. 65 crore and Rs.186 crore for the quarter ended December 31'2022'
and for the period from April 1, 2022 to December 31, 2022, respectively. The consolidated

unaudited frnancial results also include the Group's share of net profit after tax of Rs. 61

crore and Rs. 1 12 crore for the quarter ended December 31 , 2022 and for the period from

April 1 , 2022 to December 31, 2022, respectively, as considered in the consolidated

unaudited financial results, in respect of 4 associates, based on their interim financial

results which have not been reviewed/audited by their auditors. According to the

information and explanations given to us by the Management, these interim financial

results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

K C Mehta Co

@,^a

Chirag Bakshi
Partner

M No. 047164
U DIN : 230471 648GVCOC5785

Place:Mumbai

Date:j .>,24'>>

ConvertedintoLimitedLiabitityPartnership(LLPIN:ABB-3171) w.e.f.JuneT,zlzzfromK9Mehta&Co.(FirmReg.No.: GUJVA102890)

Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 | Branches: Ahmedabad. Bengaluru.
Phone: +91 265 2440400 | e-mail: connect@kcmehta.com I website: vwvwkcmehta.com
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For K. C. Mehta & Co LLP
Chartered Accountants
FRN 106237W/W100829

firm Regn, No.

106?3itl/w100829

(,
v

1A

a

4



osBl ,il,,rii,tj ;,3,,1 ajig

llini'flit 'tclc ni.h

S IAI E tsANh Ot tr\ttrtA

A. Statement of utilization of issue proceeds:

These non-convertible securities were issued for enhancing long term resources for funding infrastructure and affordable housing. The
funds raised by the Bank through this issue are not meant for financing any particular project.

Name of the
lssuer

lstN

Mode of
Fund

Raising
(Public
lssues /
Private

Placement)

Type of
instrument

Date of
raising
funds

Amount
Raised
(Rs. in
Crore)

Funds

utilized
(Rs. in
Crore)

Any
deviation

(Yes /
No)

lf 8 is Yes,

then
specify the
purpose of
for which
the funds

were
utilized

Remarks,
if any

L 2 3 4 5 6 7 8 9 10

State Bank of lndia tNE062A08330
Private
Placement

Non-convertible,
Taxable,
Redeemable,
Unsecured, Fully
Paid up
Long-Term Bonds
in the nature of
debentures

o6-12-2022 L0,000.00 10,000.00 No
Not
Applicable

Nil

Shares & Bonds

Dept.

i,s{ cq
qrve ftEn



B. Statement of deviation / variation in use of lssue proceeds:

Name of listed entity State Bank of tndia

Mode of Fund Raising

Type of lnstrument

Date of Raising Funds

Amount Raised

06-12-2022

Particulars

Report filed for Quarter ended

ls there a Deviation / Variation in use of funds raised? No

Whether any approval is required to vary the objects of the issue stated in the
prospectus / offer document?
rf details of the a

Date of approval
Explanation for the Deviation / Variation

roval so

Comments of audit committee after review
Comments of the auditors, if anv
Objects for which funds have been raised and where there has been a deviation

/ variation, in the following table:
Original
Object

uired?

Modified
allocation,
if any
(Rs. in

crore)

Funds

Utilised
(Rs. in

crore)

Modified
object, if
any

Amount of
Deviation /
Variation for
the quarter
according to
applicable
object (in Rs.

crore and in %)

Remarks

Private Placement

Nil

Non-convertible,
Taxable,
Redeemable,
Unsecured, Fully
Paid up
Long-Term Bonds in
the nature of
debentures

Enhancing
long term
resources for
funding
infrastructure
and
affordable
housing.

Original
allocation
(Rs. in

crore)

The funds
being raised
by the Bank
through this
issue are not
meant for
financing any
particular
proiect.

Nil

Rs. 10,000 crore
3t-72-2022

10,000.00

Not Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

10,000.00

Remarks, if any

Nil N il

lh{ G
qrrs REm

Shares & Bonds

Dept.



Deviation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised
(b) Deviation in the amount of funds actually utilized as against what was originally

disclosed

Name of Signatory: Sham K

M
Des nation: AGM Com liance & Com n Secreta

Place: Mumbai
Date: 03.02.2023

I
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Chartered AccoUntants

To,

Debenture Trustee

Dear Madam/Sir,

Re.: Certificate for Security Coverage and Compliance of Financial Covenants in respect of Listed

Unsecured Non - Convertible Debt Securities of State Bank of lndia as on Decembe r 3t' 2O22-

1) This Certificate is issued in accordance with the terms of our appointment letter dated
November 19,2022.

2) We, K C Mehta & Co LIP (Firm's Registration Number tO6237W /W 100829), are the Statutory
Auditors of State Bank of lndia ('the Bank') for the year ending March 3t,2023.

lntroduction

3) Securities and Exchange Board of lndia (SEBI) vide its circular no. SEBI/ HOl MIRSD/ MIRSD-

CRADT/ CtR/ P/ 2022/67 dated May 79,2A22 has prescribed for issue of Security Cover Certificate

on the information given by bank management in Annexure I ('Statement') by the statutory
auditor of the bank to its debenture trustee in respect of listed unsecured debt securities of
the entity as per the requirements of Regulation 54 read with Regulation 56(1Xd) of Listing

Obligations and Disclosure Requirements Regulation, 2AL5 and amendments thereto ('LODR

Regulations') intheformatAnnexurelwhichwehaveinitialledforidentificationpurposeonly,

Management Responsibility

4) The implementation and usage of fund re'ceived, creating security Cover and being compliant
of covenants of the debt borrowings in line with agreed terms with the lender and
preparation, accuracy and completeness of the details mentioned in the attached Annexure I

is the responsibility of the Management of the Bank including the preparation and

maintenance of all accounting records and other relevant supporting documents. This

responsibility also includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the details given in the Annexure land
applying an appropriate basis of preparation; arrd making estimates that are reasonable in the
circumstances.

Further, the management is also responsible for ensuring that the Eank complies with the
related reguirements of the Securities Exchange Board of lndia (SEBI) and Reserve Bank of lndia
(RBl), as applicable in this regard.

Auditor's Responsibllity

5) lt is our responsibility to issue a certificate, in respect of Security Cover and Compliance of
Financial Covenants of the listed unsecured debts issued by the Bank as on December 3I,2O22,
that the details given in Annexure I are correct and accurate, taking into account information
available from the books of accounts maintained and other information and explanation
provided to us by the management of the Bank

Converted into Limited tiability partnership (LLPIN: ABB-3171) w. e. i June 7, z02z from K C Mehra & co. (Firm Reg. No.: GUIVA1OZ890)

Regd ofEce: Meghdhanus\ Race Course, Vadodara - 390 007 | Branches: Ahmedabad . Bengaluru . Mumbai
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K C Mehta t. i,.' LLP

wc along with ll othcr rirms of statutory cenrraro,i'|".?.| tr: Jr;nir"RJ,.,f,f";, " t a n t s

Limited Review of unauditcd financial results of the bank for the quarter and nine rnonth
endcd on Dccembcr 31,20?-2. The said review has bccn conducted in accordance withthe standard on Review Engagements (sRE 2410), ,,Review of lnterim Financial
lnformation Performed by The lndependent Auditor of thc Entity" issued by The lnstitute
of Chartered Accountants of lndia.

7,)

B)

we conducted our work in accordancc with the Guidance Note on Reports or certificates
for Special Purposes (Revised 2016) and Standarcis on Aucliting issued by the lnstitutc of
chartered Accountants of rndia (rcAl), in so far as applicabie for the purpose of this
certificatc' This Guidance Note requires that wc comply with the ethical requircments of
the Code of Ethics issued by rhc tCAt.

wc havc complicd with thc rercvant appricabre rcquircmcnts of the standard on euaritycontrol (sQc) 1, Quality control for Firms that Perform Audits and Reviews of l-listorical
Financial lnformation, and other Assurance and Rcrated Services Engagement.

Procedures, Assumptions and Limitations

9)

10)

Conclusion

11)

a) obtained and read on test check basis, the information memorandum in respect ofUnsecured Debt Securities,

b) Traced and agreed the principal amount of the debt securities outstanding as atDecember 31,2022 to the financiar resurts referred to in paragraph G above.
c) Since the debt securities issued are unsecured, there is no security cover required as ofDecember 3t,2022.

The compliances of Financial covenants of the listed unsecured debt securities aspresented to us by the management of the Bank is co-rerated with the underryingdocuments produced before us and no audit of the same was performed for thepurpose of this certificate.

Based on the work performed as mentioned above, and according to theinformation, explanations, representations given to us read with assumptions andlimitations above:

a) we certify that the detairs stated in the Annexure l are correct and accurate.

b) we have examined the compliances made by the Bank in respect of the financial covenants ofthe listed unsecured non-convertible debt securities and certify that the financial covenants havebeen complied by the Bank as of Decerrber 3t,2022.

converted into Limited Liabiuty Partnership (LLPIN: ABB-31?1) w. e. f. June 7, 2022 from K C Mehta & Co. (Firm Reg. No.: GUfVA102890)
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Chartered Accou ntants

Restriction on Use

12r,

ForKCMehra&Coup
Chartered Accounts
lCAl Firm Registration No.: 106237W /WtOOgZg

The certificate has been issued atthe request of the Bank. tt is intended solely forthe
consumption of the addressee and is not to be used for any other purpose or to bedistributed to any other parties. Accordingly, we do not accept or assume any liabilityor any duty of care for any other purpose or to any other party to whom it is shown
or into whose hands lt rnay come without our prior consent in writing.

@**
CHIRAG BAIGHI

PARTNER

Membership No.M7lil
Place - Mumbai

Date - February OZ, ZOZ3

uDt N - 23A47 L64BGV CNZ64'2

Co LLP

Firm Regn,

t062illf/vlt
llo.

000 ll

converted into Llmlted Lisbility PaftneGhlp (LLPIN: A88.3171) w. e, f. tune Z 2022 from K C Mehta & Co. (Firm Reg. No.: GUJVA102890)
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Ii ThE column sholl include book volue oi asrfs havttg archlr;tve chatge ond il$trt://@ book value of all corrapondry debt othet than column C
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