
   

 

The Listing Department,   
BSE Limited,  
Phiroje Jeejeebhoy Towers,  
25th Floor, Dalal Street,  
Mumbai – 400001.  

The Listing Department, 
National Stock Exchange of India Limited,  
Exchange Plaza, 5th Floor, Plot:C-1,‘G’ Block,  
Bandra Kurla Complex, Bandra (East), 
Mumbai – 400051. 

BSE SCRIP Code: 500112 NSE SCRIP Code: SBIN 

 

CC/S&B/AD/2023/ 106                           18.05.2023  
  
Madam / Sir, 

 
Disclosure under SEBI (LODR) Regulations, 2015:  
Outcome of the Board Meeting- 1) Financial Results for the Quarter/FY ended 
31.03.2023; 2) Declaration of Dividend 
  
In terms of Regulation 33 (3) (d) and Regulation 30 (6) of the SEBI LODR, 2015 and 
other applicable provisions, we submit a copy of the Audited Standalone and 
Consolidated Financial Results of the Bank for the quarter / financial year ended 31st 
March, 2023, taken on record by the Central Board of the Bank at its Meeting held on 
18th May, 2023. 
 
2. Further, pursuant to Regulation 43 and Regulation 30 (6), we advise that the Central 
Board of the Bank, at its Meeting held on 18th May, 2023, has declared a Dividend of Rs. 
11.30 per equity share (1130%) for the financial year ended 31st March, 2023. The date 
of payment of Dividend is fixed on 14th June, 2023 and the dividend warrants will be 
dispatched before the date of payment, which will be payable, in India, at par at all 
branches of State Bank of India, irrespective of the amount. 
 
3. Further, we hereby confirm and declare that the Statutory Auditors of the Bank have 
issued Audit Report on Audited Financial Results (Standalone and Consolidated) for the 
quarter and financial year ended 31st March, 2023 with unmodified opinion. 
 
4. Please note that the said Central Board Meeting commenced at 10 AM and concluded 
at 1.25 PM. 
 
Please arrange for taking the above disclosure on record and dissemination. 
 

Yours faithfully, 
 
 
 

(Aruna Nitin Dak) 
AGM (Compliance & Company Secretary) 
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023
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STATE BANK OF INDIA
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SUMMARISED STATEMENT OF ASSETS & LIABILITIES

AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023
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CASH FLOW
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2 Cash flow from operating activities is reported by using indirect method.

loss of Rs. 12.93 crore.

The above results have been approved by the central Board of the Bank at the meeting held on May 18, 2023 and were subjected to "Limited Review" by the Bank's statutory central
Auditors.

Alok Choudhary Ashwini Tewari
(RB & O) Managing c & SARG) Managing Director & Subsidiaries)

I Components of Cash & Cash Eouivalents as at:
Cash & Balan€s with Reserve Bank of lndia
Balances with Banks anc money at €ll & short notice

Place: Mumbai

Date: May 18,2023

v3,'9
Din6h'f;-umar Khara

Chairman

ulu Setty
Director (lB, GM & T)
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Notes on Standalone Financial Results:

1. The above financial results forthe quarter and year ended March 31,,2023 have been reviewed
bytheAudit Committeeof the Board at its meetingheld on May t7,2023 and approved bythe
Board of Directors at its meeting held on May 18, 2023.

The figures for the quarter ended March 3L,2023 and the corresponding previous quarter (i.e.

quarter ended March 3L,2022l'are the balancing figures between the audited figures in respect

of the full financial year and the published year to date figures up to December 31, 2022.

3. The above financial results for the quarter and year ended March 3L,2023 have been arrived
at after considering necessary provisions for NPAs, Standard Assets, Standard Derivative
Exposures, Restructured Assets and Provision for Non Performing lnvestments. Provisions for
Contingencies, Employee Benefits, Direct Taxes (after adjustment for Deferred Tax) and in
respect of other assets / items are made on estimated basis.

4. Other income of the Bank includes fee income, earnings from foreign exchange and derivative
transactions, profit or loss on sale/revaluation of investments, dividends from subsidiaries and

recoveries made in written off accounts.

5. There is no change in the Significant Accounting Policies adopted during the quarter and year

ended March 3I, 2023 as compared to those followed in the previous financial year ended
March 31,2022.

6. RBI Circular DBOD.No.BP.BC.\/2I.06.20L/2O15-16 dated July 01, 20L5 on 'Basel lll Capital
Regulations' read together with RBI Circular No. DBR.No.BP. 8C.80/2L.06.201/20L4-L5 dated
March 3L, zOtS on 'Prudential Guidelines on Capital Adequacy and Liquidity Standards
Amendments' requires the Bank to make applicable Pillar 3 Disclosures including Leverage

Ratio, Liquidity Coverage Ratio and Net Stable Funding Ratio (NSFR) under the Basel lll
framework. These disclosures as of March 3L, 2023, are placed on the Bank's Website
https :/lwww.sbi. co. in.

7. As per RBI Circulars DBR.No.BP.I5I99/2L.04.048/20L6-L7 and DBR .No. BP. t9O6/2L.04.048/
20t7-L8 dated June 23, 2OL7 and August 28,20L7 respectively, for the accounts covered under
the provisions of lnsolvency and Bankruptcy Code (lBC), the Bank is holding total provision of
< 3,935.48 crore (100% of total outstanding) as on March 3t,2023.

8. The Bank has estimated the liability for Unhedged Foreign Currency Exposures in terms of RBI

Circular DBOD.No.BP.BC.85/2L.06.200/20I3-L4 dated January L5, 2OL4 and is holding a

provision of { 239.18 crore as on March 31.,2023.

9. State Bank Operations Support Services Pvt. Ltd. has been incorporated on July 26,2022 as a
wholly owned subsidiary. The company provides operation support services for
Agriculture/MSME and other Micro Loans including activities permissible to business

v \e€T
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correspondents, to the Bank which will help to improve the customer connect and business

focus ofthe branches of Bank.

10. During the year ended March 3!, 2023, Bank has acquired additional stake in the following
entities:
i. L3.82% stake in SBI Global Factors Limited making it a wholly owned subsidiary of the Bank

ii. 4O.OO% stake in Commercial lndo Bank LLC, Moscow making it a wholly owned subsidiary of
the Bank.

L1.. During the year ended March 31,2023, Bank has infused an additional capital of t 53O.49 crore
in PT BankSBl lndonesia, a subsidiary. Consequently, Bank's stake has increased from99.34%
to 99.56%.

t2. During the year ended March 31,2023, Bank's stake has reduced in the following entities:

Yes Bank Ltd., an associate, has allotted 369,61,55,702 equity shares on preferential basis

to other investors. Consequently, Bank's stake has reduced from 30.00% to 26.140/o.

il. Jio Payments Bank Ltd., a joint venture, has offered right issue of its equity shares in which
the Bank did not participate. Consequently, Bank's stake has reduced from 30.00% to
23.02% and Jio Payments Bank Ltd. becomes an associate of the Bank.

13. The COVID-L9 pandemic across the globe resulted in decline in economic activities and

movement in financial markets. ln this situation, Bank geared up to meet the challenges and

has been evaluating the situation on an ongoing basis and had proactively provided against the
challenges of likely stress on the Bank's assets. Bank's management is not expecting any

significant impact on Bank's liquidity or profitability.

14. Provision Coverage Ratio (PCR)without AUCA as on March31.,2023is76.39% (PCR with AUCA

is9L.9I%1.

AUCA represents fully provided accounts which over the previous/current years have been

transferred to a separate head called Advance Under Collection Account.

L5. ln terms of RBI Circular DOR. No. BP.BC/3/21.04.048/2O20-2L dated August 06, 2020
(Resolution Framework L.0) and DOR.STR.REC.1.1./2L.04.048/2021.-22 dated May 05, 2021-

(Resolution Framework 2.0), the details of resolution plan as on March 31-, 2023 is:
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During the year ended March 3!, 2023, investment made in Security Receipts (SRs) was

{ 322.69 crore. The Security Receipts are provided for and hence the book value is nil across

various categories of Ratings assigned to Security Receipts by the Credit Rating Agencies as on

March 3L,2023.

Provision held on the security receipts as on March 3L,2023 is t 7,009.38 crore

ii. The Bank has not transferred any Special Mention Account (SMA) and loan not in default.

Purchase of Loans:

iii. The Bank has not acquired any stressed loan.

The Bank has purchased homogeneous loan assets not in default from NBFCs/HfCs/Ufts

under Direct Assignment Route covered under Transfer of Loan Exposure. The Bank has

purchased secured home loans and secured & unsecured SME and ABU loans.

IV

NA

Nil

Nil

Nil

Nil

Nil

v
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Pa rticu la rs

Aggregate consideration paid

Weighted average residual tenor of
the loans acquired (years)

Weighted average holding period by

the originator

Retention of the beneficial interest

by the originator

Details of loans not in default acquired during the year ended on March 3t, 2023 through

assignment are given below:

From SCB, RRBs, UCBs,

SlCBs, DCCBs, AlFls, SFBs

and NBFCs including

Housing Finance Companies

(HFcs)

Aggregate principal outstanding of

loans acquired

Tangible Security Coverage

Secured

Loan

3,633.46

6,990.94

L.70

0.25

Unsecured

Loan
Secured Loan

Unsecured

Loan

Nil

3,270.L2 Nil

({ in crore

The loans acquired are not rated as these are not corporate borrowers

V
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From ARCs

w

8,r44.60

A)
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L0.00%
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r73.50%

13.35o/o

-{

Nil
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Nil

Nil

Nil

Nil



L7. During the year ended March 3L,2022, pursuant to the revision in family pension Payable to
employees of the Bank covered under Ll-th Bi-Partite settlement and Joint Note dated

November L!,21z1,the Bank had provided forthe entire additional liability of t 7,418.39 crore

in the Profit and Loss Account in the quarter ended September 30,2021'. The same had been

disclosed as an exceptional item.
There is no unamortised expenditure in the Balance Sheet on account of Family Pension

Scheme.

During the year ended March 3L,2023, Bank has made a provision of { 2,490.00 crore towards

arrears of wages due for revision w.e.f November 0L, 2022.

18. The number of lnvestor complaint pending at the beginning of the quarter was NlL. The Bank

received 67 lnvestor complaints during the quarter ended March 31, 2023 and all the
complaints have been disposed off. There was no pending lnvestor complaint at the end of the
quarter ended March 31",2023.

19. The Central Board has declared a dividend of { 11.30 per share @ L130 % for the year ending

March 3L,2023.

20. Previous period/year figures have been regrouped/reclassified, wherever necessarY, to
conform to current period classifications.

Alok Ku

Managing Director

(RB & o) (R, C & SARGI

Swa han J.

Managing Director

(CB & Subsidiaries)

n ivasrilu Setty

Managing Director

(tB, GM & T)

hary ar Tewari

Director

Dinesh Kumar Khara

Chairman
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Notes on Consolidated Financial Results

1. The above consolidated financial results for the quarter and year ended March 31,2023 have
been drawn in accordance with Accounting Standard (AS) 21 "Consolidated Financial
Statements", AS 23 " Accounting for Investments in Associates in Consolidated Financial
Statements" & AS 27 "Financial Reporting of Interests in Joint Ventures".

2. The above consolidated financial results for the quarter and year ended March 31,2023have
been reviewed by the Audit Comrnittee of the Board at its meeting held on May 17,2023 and
approved by the Board of Directors at its meeting held on May 18,2023.

3. The figures for the quarter ended March 31,, 2023 and the corresponding previous quarter
(i.e. quarter ended March 31., 2022) are the balancing figures between audited figures in
respect of the full financial year and the published year to date figures upto December 31,
2022.

4. The above consolidated financial results for the quarter and year ended March 31,2023 have
been arrived at after considering necessary provisions for NPAs, Standard Assets, Standard
Derivative Exposures, Restrucfured Assets and Provision for Non Performing Investments.
Provisions for Contingencies, Employee Benefits, Direct Taxes (after adjustment for Deferred
Tax) and in respect of other assets / items are made on estimated basis.

5. Other income of SBI Group includes fee income, earnings from foreign exchange and
derivative transactions, profit or loss on sale of investments, dividends from associates,
Insurance Premium Income and recoveries made in written off accounts.

6. The above consolidated financial results of State Bank of Ledia ('SBI' or'the Bank') include
the results of SBI and its 27 Subsidiaries, 8 Joint ventures (including Jio Payments Bank Ltd
upto January 22,2023) and L9 Associates (includngL4 Regional Rural Banks), referred to as
the "Group".

7. There is no change in the Significant Accounting Policies adopted during the quarter and
year ended March 3'J., 2023 as compared to those followed in the previous financial year
ended March 31,,2022.

8. Pursuant to exercise of options under the approved Employee Stock Option Plan (ESOP),
following group entities have issued equity shares to their eligible employees:-

0 SBI Cards and Payment Services Limited has allotted 29,01",900 equity shares of { L0 each
during the year ended March 31,2023. Consequently, the stake of SBI in SBI Cards and
Payment Services Limited has reduced from 69.20% to 6898%.

it SBI Life Insurance Company Limited has allotted 5,24,197 equity shares of t L0 each
during the year ended March 31,2023. Consequently, th" stake of SBI in SBI Life
Insurance Company Limited has reduced from 55.48% to55.45o/o.

iii) SBI Funds Management Limited has allotted 4,18,64'1, equity shares of t 1 each during the
year ended March 3-J",2023. Consequently, the stake of SBI in SBI Funds Management
Limited has reduced from 62.59'/" to 62.53% and the stake of SBI Group in SBI Funds
Management (International) Private Limited and SBI Pension Funds Private Limited has
re duce d fr orn 62.59 o/o and 92.52'/" to 62.53 % md 92.5'1, % resp ectively.

\0
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iv) SBI General Insurance Company Limited has allotted 30,000 equity shares of { 10 each
during the year ended March 31,2023. Consequentll, the stake of SBI in SBI General
Insurance Company Limited has reduced from 69.96% to 6995%,

v) Yes Bank Limited has allotted 36,66,651, equity shares of t 2 each during the year ended
March 31,2023.

State Bank Operations Support Services Pvt. Ltd. has been incorporated on July 26,2022 as a
wholly owned subsidiary. The company provides operation support services for
Agriculture/MSME and other Micro Loans including activities permissible to business
correspondents, to the Bank which will help to improve the customer connect and business
focus of the branches of Bank.

10. During the year ended March 3'1.,2023, SBI has infused additional capital in the following:

i) 13.82% stake in SBI Global Factors Limited making it a wholly owned subsidiary.

i1) 40.00% stake in Commercial Indo Bank LLC, Moscow making it a wholly owned
subsidiary.

L1. During the year ended March 31,2023, SBI has infused an additional capital of { 530.49 crore
in PT Bank SBI Indonesia, a subsidiary. Consequently, SBI's stake has increased from 99.34%
to 99.56Yo.

12. During the year ended March 3'1,,2023, Bank's stake has reduced in the following entities:

i) Yes Bank Ltd., an associate, has allotted 369,6-1.,55,702 equity shares on preferential basis
to other investors. Consequently, SBI's stake has reduced from 30.00 % to 26.1.4%.

ii) Jio Payments Bank Ltd., a joint venture, has offered right issue of its equity shares in
which SBI did not participate. Consequently, SBI's stake has reduced from 30.00% to
23.02% and Jio Payments Bank Ltd. becomes an associate of SBI.

13. SBICAP (Singapore) Limited, a wholly. owned step-down subsidiary of SBI has been
dissolved on November 30,2022.

14. SBI Infra Management Solutions Private Limited, wholly owned subsidiary of SBI has been
under liquidation from FY 2021,-22 and full provision for its investment has been made in the
quarter ended September 30,2022. Accordingly, it has been excluded from consolidation in
preparation of Consolidated Financial Statements from October 1.,2022.

L5. During the year ended March 3'1,,2022, pursuant to the revision in family pension payable to
employees of the Bank covered under 11m Bi-Partite settlement and Joint Note dated
November 11,2020, SBI had provided for the entire additional tiability of 7 7,418.39 crore in
the Profit and Loss Account in the quarter ended September 30, 202'1.. The same had been
disclosed as an exceptional item.

There is no unamortised expenditure in the Balance Sheet on account of Family Pension
Scheme.

During the year ended March 3'J.,,2023, SBI has made a provision of. { 2,490.00 crore towards
arrears of wages due for revision w.e.f November 0-J.,2022.

16. The Central Board has declared a dividend of { 1L.30 per share @ 1130% for the year ending
March 31,2023.

$
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17.In accordance with current RBI guidelines, the general clarification issued by ICAI has been
considered in the preparation of the consolidated financial results. Accordingly, additional
statutory information disclosed in separate financial statements of the parent and its
subsidiaries having no bearing on the true and fair view of the consolidated financial results
and also the information pertaining to the items which are not material have not been
disclosed in the consolidated financial statements in view of the Accounting Standard
Interpretation issued by ICAI.

L8. Previous period/ year figures have been regrouped/ reclassified, wherever necessary, to
conform to current period classification.

Alok Choudhary Tewari Sw T

Managing Director

(RB & o)

Place: Mumbai
I)ate: May18,2023

(& c c SARG)

><"01^O"D
Dinesh Kumar Khara

Chairman

Managing Director

(CB & Subsidiaries)

vasulu Setty

Managing Dlrector
(IB, cM & T)

Director

In terms of our Report of even date
ForKCMehta&Co.LLP

Chartered Accountants
Firm Registration No. 106237Wfl1f100829

@*-
Chirag Bakshi

Partner
Membership No. 047164



lndependent Auditor's Report on the Standalone quarterly and year to date Financial

Results of State Bank of lndia pursuant to the Regulation 33 and Regulation 52 of the SEB|

(tisting Obligations a nd Disclosure Requirements) Regu lations, 2015.

To

The Board of Directors,
State Bank of lndia,

Report on the Audit of the Standalone Financial Results

Opinion

1 We have audited the accompanying Statement of Standalone Financial Results of State
Bank of lndia ("the Bank") for the quarter and year ended March 3l-, 2023("the
Statement") attached herewith, being submitted by the Bank pursuant to the
requirements of Regulation 33 and 52 read with Regulation 62(3) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2OI5, as amended ("Listing
Regulations") except for the disclosures relating to Pillar 3 disclosure as at March 31,
2023 including leverage ratio, liquidity coverage ratio and net stable funding ratio
under Basel lll Capital Regulations as have been disclosed on the Bank's website and in
respect of which a link has been provided in the Standalone Financial Results (Note no
05) and have not been audited by us.

The Statement includes returns for the year ended on that date of:

The Central offices, L7 Local Head offices, Global Market Unit, lnternational
Business Group, Corporate Accounts Group, Commercial Client Group, Stressed
Asset Resolution Group, CentralAccounts Offices and 20 branches audited by us;

il. 5719 lndian branches audited by Statutory Branch Auditors;

Iil. 34 Foreign branches audited by LocalAuditors;

The branches audited by us and those audited by other auditors have been selected by the
Bank in accordance with the guidelines issued to the Bank by the Reserve Bank of lndia.
Also incorporated in the Balance Sheet, the Profit and Loss Account and Cash Flow
Statement are the returns from L9285 lndian branches (including other accounting units)
which have not been subjected to audit. These unaudited branches account for 25.18% of
advances, 3997% of deposits, 2I.04% of interest income and 37.73% of interest expenses.

ln our opinion and to the best of our information and according to the explanations
given to us, the Statement:
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i. is presented in accordance with the requirements of the Listing Regulations in this
regard except for the disclosures relating to Pillar 3 disclosure as at March 3L,
2023 including leverage ratio, liquidity coverage ratio and net stable funding ratio
under Basel lll Capital Regulations as have been disclosed on the Bank's website
and in respect of which a link has been provided in the financial results and have
not been audited by us; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards, the relevant
provisions of the Banking Regulation Act, L949, the State Bank of lndia Act,1955,
circulars, directions and guidelines issued by the Reserve Bank of lndia (RBl) from
time to time ("the RBI guidelines") and other accounting principles generally
accepted in lndia of the net profit and other financial information for the quarter
ended March 31,2023 as well as the year to date results for the period from April
0L,2022 to March 3L,2023.

Basis of Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by
the lnstitute of Chartered Accountants of lndia ("lCAl"). Our responsibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit of
Standalone Financial Results section of our report. We are independent of the Bank in
accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of
lndia together with the ethical requirements that are relevant to our audit of the
Statement, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Board of Directors' Responsibility for the Standalone Financial Results

4. The Statement has been compiled from the annual standalone financial Statements
and approved by the Board of Directors. The Bank's Board of Directors are responsible
for the preparation of the Statement that gives a true and fair view of the net profit
and loss and other financial information in accordance with the recognition and
measurement principles laid down in the applicable accounting standards issued by
lCAl, the relevant provisions of the Banking Regulation Act,7949, State Bank of lndia
Act, L955, RBI Guidelines and other accounting principles generally accepted in lndia
and in compliance with the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Banking Regulations Act, 1949 for safeguarding of the assets of the Bank and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls that are operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and is free from material misstatement,
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whether due to fraud or error which have been used for the purpose of preparation of
the Statement by the Board of Directors of the Bank as aforesaid.

5 ln preparing the Statement, the Board of Directors are responsible for assessing the
ability of the Bank to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Bank or to cease operations, or has
no realistic alternative but to do so.

6. The Board of Directors are responsible for overseeing the financial reporting process
of the Bank.

Auditor's Responsibilities for the Audit of Standalone Financial Results

7. Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of the Statement.

8. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. As required by the
Reserve Bank of lndia letter DOS.ARG.No.6270/08.97.00L/2OL9-20 dated March 17,
2020 (as amended), we are also responsible for expressing our opinion on whether
the Bank has adequate internal financial controls with reference to the standalone
financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
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uncertainty exists related to events or conditions that may cast significant doubt on
the Bank's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Bank to cease to continue as a going concern.

Evaluate the overall presentation, structure, and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions
and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

L0. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and ether matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

11. The Statement include the standalone financial results for the quarter ended March
3'J',2023 being the balancing figure between the audited figures in respect of the year
ended March 31, 2023 and the published unaudited year to date figures up to the
third quarter of the current financial year which were subject to limited review by us
as required by the Listing Regulations.

our opinion on the statement is not modified in respect of this matter

12. We did not audit the financial statements / financial information of 5753 branches
(including 34 Foreign branches) included in the Standalone Financial Results of the
Bank whose financial statements/financial information reflects total assets of Rs.
20,84,279.13 crores at March 3L,2023 and total revenue of Rs. 1,30,247.03 crores for
the year ended on that date, as considered in the Standalone Financial Results. The
financial statements/ financial information of these branches have been audited by
the branch auditors whose reports have been furnished to us, and in our opinion in so
far as it relates to the amounts and disclosures included in respect of branches, is
based solely on the report of such branch auditors.

Our opinion is not modified in respect of above matter

13. ln conduct of our audit, we have taken note of the unaudited returns in respect of 192g5
branches certified by the respective branch's management. These unaudited branches cover
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25.18% of advances,39.97% of deposits and 28.28% of Non-performing assets as on March
31.,2023, and 19.75% / 20.25% of revenue for the quarter ended March 31.,20231 for the
period Aprilt,2022 to March 3L,2023.

Our opinion on the Statement is not modified in respect of above matter

ForKCMehta&Co.LLP
Chartered Accountants
Fi rmRegn. No. 105237W lW L00829

cA ch rag Bakshi
Partner: M. No. O47L64
UDIN:23047
For Guha Nandi & Co.

Chartered Accountants
Firm Regn. No.302039E
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Dr. B. S. Kundu
Partner: M. No. 05L221
U Dl N : 23OSL22LBGYLEJ8623

For ASA & Associates LLP

Chartered Accountants

For Suri & Co.

Chartered Accountants
Firm Regn. No.0042835
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ForMCBhandari&Co.
Chartered Accountants
Firm Regn. No.303002E
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CA V Natarajan
Partner: M. No.

No.009571N/N500006

For Prem Gupta & Co.

Chartered Accountants
Regn. No.000425N
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CA NikhilJain
Partner: M. No.301150
UDIN : 23301150BGSUKO8465

For Gokhale & Sathe
Chartered Accountants
Firm Regn. No. 103264W
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For Talati & Talati LLP

Chartered Accountants
Fi
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U D I N : 23223LL&BGYEOX89 38

Partner: M. No. 033767
U Dl N : 230337 67 BGZMFUST 62

CA Prateet Mittal
Partner: M. No.402531
UDIN: 234026318GXJU85555

n Gupta
M. No.506838

For V Singhi & Associates
Chartered Accountants
Firm Regn. No.311017E

Regn. No.1107

CA Anand Sharma
Partner: M. No. 129033
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CA Aniruddha Sengupta
Partner: M. No.051371
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ForMKAggarwal&Co.
Chartered Accountants
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Chartered Accountants
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K C Mehta Co LLP

Chartered Account nts

lndependent Auditor's Report on the Annual Consolidated Financial Results under Regulation

33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

201s.

To,

The Board of Directors of

State Bank of lndia.

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of State Bank of

lndia ("the Bank" or "the Parent") and its subsidiaries (the Bank and its subsidiaries together

referred to as "the Group"), its associates and jointly controlled entities, for the quarter and the

year ended March 31, 2023 ("the Statement"), being submitted by the Bank pursuant to the

requirement of Regulation 33 and 52 read with Regulation 62(3) of the SEBt (Listing Obligations

and Disclosure Requirements) Regulations,201"'5, as amended ("Listing Regulations") except for

the disclosures relating to consolidated Pillar 3 disclosure as at March 31",2023 including leverage

ratio, liquidity coverage ratio and net stable funding ratio under Basel lll Capital Regulations as

have been disclosed on the Bank's website and in respect of which a link has been provided in the

Financial Results and have not been audited by us.

ln our opinion and to the best of our information and according to the explanations given to us,

and based on the consideration of the reports of the other auditors on separate audited financial

statements of subsidiaries, associates and jointly controlled entities, the aforesaid Statement:

Converted into Limited Liability Partnership (LLPIN: ABB-3171) w. e. f. June 7, 2022 from K C Mehta & Co. (Ftm Reg. No.: cUryA10Z89O)

Regd Offrce: Meghdhanush, Race Course, Vadodara - 390 007 | Branches: Ahmedabad. Bengaluru. Mumbai
Phone: +91 265 2M0400 | e-mail: connect@kcmehta.com I website: wwwkcmehta.com

CJt
TA

a Firm Reen

106237y,ty1c)

4

(,

A

!
a



include the financial results of the following entities:

Name of SubsidiarY
Sr. No.

SBI-SG Global Securities Services Pvt' Ltd

3

1

SBICAP Trustee ComPanY Ltd SUI Funds Management (lnternat

4

2

5 19

rnia)

SBI Capital Markets Ltd,

7

8 SBI lnfra Management Solutions Pvt.

Ltd. - (upto 30th SePtember 22)

SBICAP Securities Ltd.

Name of SubsidiarY

9

10 PT Uank SUI lndonesia

SBI Pension Funds PW Ltd Nepal SBI Bank Ltd.

26

13

SBI Cards and PaYment Services

Limited

Commercial lndo Bank Llc, Moscow

Sr. No.

SBI Canada Bank - Unaudited

20

2t

1

State Bank of lndia (Califo

22

2

state Bank of lndia (UK) Limited

C - Edge Technologies Ltd

23

State Bank of lndia Servicos

Name of Joint venture

SBI Macquarie lnfrastructure

Management Pvt. Ltd.

3

24

SBI (Mauritius) Ltd

ional)

25

SBICAP Ventures Ltd,

SBI Macquarie lnfrastructure Trustee

Pvt. Ltd.

SArcl\P (Sineapore) Ltd. - uPto 30th

6

November 22)

Bank

1.5

SBI DFHI Ltd.

SBI Global Factors Ltd.

udited

Sr. No.

SBI Mutual Fund Trustee Company Pvt

Ltd.

11

15

SBI Payment Services Pvt. Ltd'

T2

16

t7

SBI Life lnsurance ComPanY Ltd

18

Limited

SBI Funds Management Ltd

SBI General lnsurance ComPanY Ltd

14

18

Private Ltd,

4

27

Saurashtra Gramin Bank

14

Nepal SBI Merchant Banking Limited

State Bank Operations SuPPort

Services Pvt. Ltd. (w.e'f 26th July 22)

Macquarie SBI lnfrastructure

Management fte, Ltd.

Name of Associates

Arunachal Pradesh Rural Bank

Chh.ttirgrrh Rtiy. Cra.in gunt

uf f 
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Meghalaya Rural Bank

6

Mizoram Rural tlank

Oman lndia Joint lnvestment Fund - Trustee

Company Pvt. Ltd.

IT

1.2

13

7

1

9

Sr. No.

Limitada

Sr. No.

2

Andhra Pradesh Grameena Vikas Bank

3

5

4

Macquarie SBI lnfrastructure Trustee L

5

Oman lndia Joint lnvestment Fund -
Management ComPanY Pvt. Ltd'

6

Name of Joint venture

7

Madhyanchal Gramin Bank

8

8

Nagaland llural llank

Jio Payments Bank Ltd. (uPto 2Z

Sr. No.

Utkal Grameen Bank

23)

19

10

tlo Payments Bank Ltd. (w.e.f 23'd

td

Uttarakhand Grami n Bank

Januarv 23)

Jharkhand RajYa Gramin Bank

Name of Associates

nd January

Rajasthan Marudhara Gramin

Telangana Grameena

16

17

The Clearing Corporation of lndia Ltd

Yes Bank Limited

Bank of tlhutan Ltd. - Una

Bank

lnvestec Capital Services (lndia) Private

o
Ct
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b is presented in accordance with the requirements of the Listing Regulations except for the

disclosures relating to consolidated pillar 3 disclosure as at March 3L,2023 including leverage

ratio, liquidity coverage ratio and net stable funding ratio under Basel lll Capital Regulations as

have been disclosed on the Bank's website and in respect of which a link has been provided in the

Statement and have not been audited by us; and

gives a true and fair view, in conformity with the applicable accounting standards, the relevant

provisions of the Banking Regulation Act, 1949, the State Bank of lndia Act,1955 and the circulars,

guidelines and directions issued by the Reserve Bank of lndia (RBl) and other accounting principles

generally accepted in lndia, of the consolidated net profit and other financial information of the

Group and its associates and jointly controlled entities for the quarter and year ended March 31,

2023

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the lnstitute

of Chartered Accountants of lndia. Our responsibilities under those SAs are further described in

the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our

report. We are independent of the Group, its associates and jointly controlled entities in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia

together with the ethical requirements that are relevant to our audit of the Consolidated Financial

Results, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics, We believe that the audit evidence obtained by us and other

auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and

appropriate to provide a basis for our opinion'

Board of Directors' Responsibility for the Consolidated Financial Results

These consolidated Financial Results have been compiled from the consolidated annual audited

financial statements and approved by the Board of Directors'

The Bank's Board of Directors are responsible for the preparation and p rese nta
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information of the Group including its associates and jointly controlled entities in accordance with

the Accounting Standa rd 2t - "Consolidated Financial Statements", Accounting Standards 23 -

,,Accounting for lnvestment in Associates in Consolidated Financial Statements" and Accounting

standards 27 - Financial Reporting of lnterest in Joint Venture" issued by the lnstitute of chartered

Accountants of lndia, the relevant provisions of the Banking Regulation Act, 1949, the state Bank

of lndia Act,1955 and the circulars, guidelines and directions issued by the Reserve Bank of lndia

(RBl)from time to time ("RBl Guidelines") and other accounting principles generally accepted in

lndia and in compliance with the Listing Regulations. The respective Board of Directors of the

entities included in the Group and of its associates and jointly controlled entities are responsible

for maintenance of adequate accounting records in accordance with the provisions of the Banking

Regulations Act, 1949 and applicable laws for safeguarding of the assets of each entity and for

preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls that were

operating effectively for ensuring accuracy and completeness of the accounting records, relevant

to the preparation and presentation of the respective Financial Statements/Financial Results/

financial information that give a true and fair view and are free from material misstatement,

whether due to fraud or error, which have been used for the purpose of preparation of the

consolidated financial results by the Directors of the Bank, as aforesaid'

ln prepa ring the Statement, the respective Board of Directors of the e ntities included in the G roup

and of its associates and jointly controlled entities are responsible for assessing the ability of the

Group and of its associates and jointly controlled entities to continue as a going concern,

disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless the Board of Directors either intends to liquidate their respective entities or its

associates or jointly controlled entities orto cease operations, or has no realistic alternative but

to do so.

The respective Board of Directors of the entities included in the Group and of its associates and

jointly controlled entities are responsible for overseeing the financial reporting process of the
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the.Statement as a whole is free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that

an audit conducted in accordance with Standards on Auditing will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with Standards on Auditing, we exercise professionaljudgment

and maintain professional skepticism throughout the audit' We also:

ldentify and assess the risks of material misstatement of the consolidated Financial Results,

whether due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk

of not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion. forgery, intentional omissions, misrepresentations, or the

override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. We are also responsible for expressing our

opinion on whether the Bank has adequate internal financial controls with reference to the

financial statements in place and the operating effectiveness of such controls'

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Group and its

associates and jointly controlled entities to continue as a going concern. lf we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the consolidated Financial Results or, if such disclosures are inadequate, odi fy
tl{
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auditor's report. However, future events or conditions may cause the Group and its associates and

jointly controlled entities to cease to continue as a going concern'

Evaluate the overall presentation, structure and content of the consolidated Financial Results,

including the disclosures, and whether the consolidated Financial Results represent the underlying

transactions and events in a manner that achieves fair presentation'

obtain sufficient appropriate audit evidence regarding the financial results/ financial information

of the entities within the Group and its associates and jointly controlled entities to express an

opinion on the Consolidated Financial Results. We are responsible for the direction, supervision

and performance of the audit of financial information of such entities included in the Consolidated

Financial Results of which we are the independent auditors. For the other entities included in the

Consolidated Financial Results, which have been audited by other auditors, such other auditors

remain responsible for the direction, supervision and performance of the audits carried out by

them. We remain solely responsible for our audit opinion'

We communicate with those charged with governance of the Bank and such other entities

included in the statement of which we are the independent auditors regarding, among other

matters, the planned scope and timing of the audit and Significant audit findings, including any

significant deficiencies in internal control that we identify during our audit'

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards'

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

a) The Consolidated Financial Results include the audited Financial Results of

a

,IB
B

"il

a"'

associates (includes relevant disclosures of Jio Payments Bank Ltd' from 2



jointly controlled entities (includes relevant disclosures of Jio Payments Bank Ltd' upto 22nd

January 2023),whose Financialstatements reflectGroup's share of totalassets of Rs.4,63,803.28

crore as at March 3L, 2023, Group's share of total revenue of Rs. 32,344.76 crore and Rs.

L,!O,74O.tI crore and Group's share of total net profit after tax of Rs. 2,199.20 crore and Rs.

8,1"5L.47 crore forthe quarterand year ended March 3I,2023 respectively, as considered in the

consolidated Financial Results, which have been audited by their respective independent Auditors.

The independent auditors'reports on financial statements of these entities have been furnished

to us and our opinion on the consolidated Financial Results, in so far as it relates to the amounts

and disclosures included in respect of these entities, is based solely on the report of such auditors

and the procedures performed by us are as stated in paragraph above.

b) The consolidated Financial Results include the unaudited Financial Results of L subsidiary, and 1"

associate, whose Financial Statements reflect Group's share of total assets of Rs.8,854'33 crore

as at March 3I,2023, Group's share of total revenue of Rs. t21.69 crore and Rs' 421'.77 crore and

Group's share of total net profit after tax of Rs. 25,32 crore and Rs. 107.31 crore for the quarter

and year ended March 31,2023 respectively, as considered in the consolidated Financial Results'

These unaudited Financial Statements/Financial Results/ financial information have been

furnished to us by the Board of Directors and our opinion on the consolidated Financial Results, in

so far as it relates to the amounts and disclosures included in respect of these subsidiaries,

associates and jointly controlled entities is based solely on such unaudited FinancialStatements.

ln our opinion and according to the information and explanations given to us by the Board of

Directors, these Financial Statements are not materialto the Group.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters

with respect to our reliance on the work done and the reports of the other auditors and the

Financial Results certified by the Board of Directors.

c) Theauditors of SBI Life lnsurance Company Limited and SBI General lnsuranceCompany Limited,

subsidiaries of the Group, have reported that the actuarial valuation of liabilities for life policies in

force and the actuarial valuation of liabilities in respect of Claims lncurred But Not Reported (IBNR)

and Claims Not lncurred But Not Enough Reported (IBNER) is the responsibility of the Company's

Appointed Actuary (the "Appointed Actuary"). The actuarial valuation of these liabilities for life

policies in force and for policies in respect of which premium has been disconti but iability

It;fi] Pi ,, t

1lt,)1,""u,

exists as at March 3I,2023 has been duly certified by the Appointed Actua

.qcc

t'I,



the assumptions for such valuation are in accordance with the guidelines and norms issued by the

lnsurance Regulatory Development Authority of lndia ("lRDA|" / "Authority") and the lnstitute of

Actuaries of lndia in concurrence with the Authority. The auditors have relied upon Appointed

Actuary's certificate in this regard for forming our opinion on the valuation of liabilities for life

policies in force and for policies in respect of which premium has been discontinued but liability

exists in financial statements of the Company.

d) The Consolidated Financial Results include the results for the quarter ended March 3I,2023 being

the balancing figure between the audited figures in respect of the full financial year and the

published unaudited year to date figures up to the third quarter of the current financial year which

were subjectto limited review by us as required bythe Listing Regulations'

Our opinion on the Statement is not modified in respect of this matter

K C Mehta & Co LLP

Cha ntants
.to6237w1W100829

M 7L64
Place:

Date: 18th May, 2023
U D I N : 23047 L64BGVCQX6979



DISCLOSURE ON REIA.TED PARTY TRANSACTIONS FOR THE HALF YEAR ENDED MARCH
31",2023

In pursuance of Regulation 23(9) of SEBI (Listing Obligations andDisclosure Requirements) Regulations, 2015

As per Accounting Standard L8 "Related Party Disclosures", the Bank has identified the following
related parties for the half year ended March 3-1.,2023:

A. SUBSIDIARIES
i. FOREIGN BANKING SUBSIDIARIES

1. Commercial lndo Bank LLC, Moscow
2. SBICanadaBank
3. State Bank of India (California)
4. State Bank of India (UK) Limited
5. SBI (Mauritius) Ltd.
6. PT Bank SBI Indonesia
7. Nepal SBI Bank Ltd.

ii. DOMESTIC NON.BANKING SUBSIDIARIES
SBI Life hrsurance Company Ltd.
SBI General hsurance Company Ltd.
SBI Cards & Payment Services Ltd.
SBI Funds Management Ltd.
SBI Mutual Fund Trustee Company PvL Ltd.
SBI Capital Markets Ltd.
SBICAP Trustee Company Ltd.
SBICAP Ventures Ltd.
SBICAP Securities Ltd.
SBI Global Factors Ltd.
SBI - SG Global Securities Services Pvt. Ltd.
SBI DFHI Ltd.
SBI Pension Funds Pvt. Ltd.
SBI Payment Services Pvt. Ltd.
SBI Infra Management Solutions Pvt. Ltd. (under liquidation)
SBI Foundation
State Bank Operations Support Services Private Ltd. (Date of incorporation 26th
Iuly 2022)

iii. FOREIGN NON.BANKING SUBSIDIARIES
1. SBI Funds Managernent (Intemational) Private Ltd.
2. State Bank of India Servicos Limitada.
3. Nepal SBI Merchant Banking Limited
4. SBICAP (Singapore) Ltd. (upto 30th November 2022)

B. IOINTLY CONTROLLED ENTITIES
1. C-Edge Technologies Ltd.
2. Jio Paymmts Bank Ltd.(up toZ2"aJanuary 2023)
3. SBI Macquarie Infrastructure Management Pvt. Ltd
4. SBI Macquarie lnfrastructure Trustee Pvt. Ltd.
5. Macquarie SBI Infrastructure Management Pte. Ltd.
6. Macquarie SBI Infrastructure Trustee Ltd.
7. Oman India Joint Inveshnent Fund- ManagonentCompany Pvt. Ltd.
8. Oman India Joint Investment Fund - Trustee Company PvL Ltd.

1.

2.

3.

4.
5.

6.

7.

B.

9.

10.
11

1,2.

13.
14.
15.

16.
17.



c. ASSOCIATES
Regional Rural Banks

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11,.

12.
13.
14.

Andhra Pradesh Grameena Vikas Bank
Arunachal Pradesh Rural Bank
Chhattisgarh Rajya Gramin Bank
Ellaquai Dehati Bank
Madhyanchal Gramin Bank
Meghalaya Rural Bank
Mizoram Rural Bank
Nagaland Rural Bank
Saurashtra Gramin Bank
Utkal Grameen Bank
Uttarakhand Gramin Bank

Jharkhand Rajya Gramin Bank
Rajasthan Marudhara Gramin Bank
Telangana Grameena Bank

l.

11. Others
The Clearing Corporation of India Ltd.
Bank of Bhutan Ltd.
Yes Bank Ltd.
Investec Capital Services (India) Pvt. Ltd.
Jio Payments Bank Ltd (w.e.f l!,aJanuary 2023)
SBI Home Finance Ltd. (under liquidation)

D. Key Management Personnel of the Bank
1. Shri Dinesh Kumar Khara, Chairman
2. Shri Challa Sreenivasulu Setty, Managing Director (International Banking, Global

Markets & Technology)
3. Shri Ashwani Bhatia, Managing Director (Corporate Banking & Global Markets)

(upto 31.05.2022)
4. Shri Swaminathan Janakiraman, Managing Director (Corporate Banking &

Subsidiaries)
5. Shri Ashwini Kumar Tewari, ManagingDirector (Risk, Compliance & SARG)
6. Shri Alok Kumar Choudhary, Managing Director (Retail Business & Opetations)

(w.e.f. 07.06.2022)

Transactions and Balances:

o As per RBI circularno. DOR.ACC.REC. No.45l21.04.01.8/2021.-22datedAugust 30,2021.,

the Accounting Standards L8 is applicable to all nationalized banks. The accounting standard
exempts state-controlled enterprises i.e., nationalized banks from making any disclosures
pertaining to their transactions with other related parties which are also state controlled
enterprises. Thus, nationalized banks need not disclose their transactions with the subsidiaries as

well as the RRBs sponsored by them. However, they will be required to disclose their transactions
with other related parties.

. No disclosure is required in respect of related parties, which are "State-controlled
Enterprises" as per paragraph 9 of Accounting Standard (AS) 18. Further, in terms of paragraph
5 of AS L& transactions in the nature of Banker-Customer relationship have not been disclosed
including those with Key Managonent Personnel and relatives of Key Management Personnel.

1.

2.

3.

4.

5.

6.



a Related Parties transactions entered into during the half year ended March 3'1..,2023 are as follows: -

{ in crore
Details of the party

(listed entity
/subsidiary) entering
into the transaction

Details of the counterparty In case monies are due to
either party as a result of

the transaction

Sr

No.

Name Name Relationship of
the counterpafi
with the listed

entity or its
subsidiary

Type of related
party transaction

Value of
the related

party
transaction
as approved
by the audit
committee

Remarks
on

approval
by audit

committee

Value of
transaction
during the
reporting

period Opening
balance
(as on

01.10.2023)

Closing
balance
(as on

31.03.2023)

1 State Bank of lndia Yes Bank Limited Associates lnterest Expenses N.A. N.A. 6.45 2.63 3.26

2 State Bank of lndia Yes Bank Limited Associates Commission lncome N.A. N.A. 1.54 0.00 0.00

3 State Bank of lndia Yes Bank Limited Associates Non fund
commitments

N.A. N.A. 22.53 0.00 22.53

4 State Bank of lndia Yes Bank Limited Associates Profit/ (Loss) on sale

of investment
N.A. N.A. -o.44 0.00 0.00

5 State Bank of lndia Yes Bank Limited Associates lnterest lncome N.A. N.A. 105.51 0.63 r.22

6 state Bank of lndia C- Edge

Technologies Ltd

Joint Venture lT Support Services N.A. N.A. 7.63 t.L2 L.64

7 State Bank of lndia C- Edge

Technologies Ltd

Joint Venture lnterest Expenses N.A. N.A. 4.76 2.59 6.75

Associates lnterest Expenses N.A. N.A. 4.L7 0.80 4.358 state Bank of lndia lnvestec Capital
Services (lndia)
Private Limited

Key Management
Personnel

Remuneration N.A. N.A. 7.28 0.00 0.009 State Bank of lndia Key Management
Personnel

0.16 0.00 o.o0Macquarie SBI

lnfrastructure
Management Pte.

Ltd

Joint Venture lnterest Expenses N.A. N.A.10 State Bank of lndia

TT State Bank of lndia Oman lndia Joint
lnvestment Fund -

Management
Company Pvt. Ltd.

Joint Venture lnterest Expenses N.A. N.A. 0.81 0.86 L.67



Details of the pafi
(listed entity

/subsidiary) entering
into the transaction

Details of the counterparty ln case monies are due to
either pafi as a result of

the transaction

Sr

No.

Name Name Relationship of
the counterparty
with the listed

entity or its
subsidiary

Type of related
pafi transaction

Value of
the related

party
transaction
as approved
by the audit
committee

Remarks
on

approval
by audit

committee

Value of
transaction
during the
reporting

period Opening
balance
(as on

01.10.2023)

Closing
balance
(as on

31.03.2023)

L2 State Bank of lndia Oman lndia Joint
lnvestment Fund -
Trustee Company
Pvt. Ltd.

Joint Venture lnterest Expenses N.A. N.A. 0.01 0.00 0.0L

13 State Bank of lndia The Clearing
Corporation of lndia
Ltd.

Associates lnterest Expenses N.A. N.A. 42.39 15.46 48.40

L4 State Bank of lndia The Clearing
Corporation of lndia
Ltd.

Associates Margin Money
Deposit

N.A. N.A. 168.28 363.09 194.81

L5 State Bank of lndia The Clearing
Corporation of lndia
Ltd.

Associates Commitment
charges

N.A. N.A. 1.00 0.00 0.00

L6 SBlCapital Markets
Ltd

Yes Bank Limited Associates Sale of Services N.A. N.A. 0.1"5 o.24 0.00

L7 SBlCapital Markets
Ltd

lnvestec Capital
Services (lndia)

Private Limited

Associates Purchase of Services N.A. N.A. 6.44 o.27 0.50

18 SBI DFHI Ltd The Clearing
Corporation of lndia
Ltd.

Associates Other Expenditure N.A. N.A. 1.51 o.28 o.29

19 SBI DFHI Ltd The Clearing
Corporation of lndia
Ltd.

Associates lnterest lncome on
Margin Money

N.A. N.A. o.32 0.11 o.r7

20 SBI DFHI Ltd The Clearing
Corporation of lndia
Ltd.

Associates Margin Money
Deposit

N.A. N.A. 7.00 25.\2 t8.12



Details of the pafi
{listed entity

/subsidiary) entering
into the transaction

Details of the counterparty ln case monies are due to,
either party as a result of

the transaction

Sr

No.

Name Name Relationship of
the counterpafi
with the listed

entity or its
subsidiary

Type of related
party transaction

Value of
the related

party
transaction
as approved
by the audit
committee

Remarks
on

approval
by audit

committee

Value of
transaction
during the
reporting

period Opening
balance
(as on

01.10.2023)

Closing
balance
(as on

31.03.2023)

2L SBI Funds

Management Pvt Ltd

The Clearing
Corporation of lndia
Ltd.

Associates Purchase ofServices N.A. N.A. 0.30 0.10 0.oo

22 SBI Funds

Management Pvt Ltd

C- Edge

Technologies Ltd

Joint Venture lT Support Services N.A. N.A. 0.09 0.00 0.00

23 SBI General lnsurance
Co. Ltd

C- Edge

Technologies Ltd

Joint Venture lT Support Services N.A. N.A. 0.98 0.68 0.95

24 SBISG Global
Securities Ltd

Oman lndia Joint
lnvestment Fund -

Management
Company Pvt. Ltd.

Joint Venture Sale of Services N.A. N.A. 0.06 0.01 0.05

25 SBISG Global
Securities Ltd

Macquarie SBI

lnfrastructure
Trustee Ltd.

Joint Venture Sale of Services N.A. N.A. 0.05 0.00 0.06

26 SBISG Global
Securities Ltd

SBI Macquarie
lnfrastructu re
Trustee Pvt. Ltd.

Joint Venture Sale of Services N.A. N.A. o.o7 o.o7 0.07

27 SBI Life lnsurance
Company Ltd

C- Edge

Technologies Ltd

Joint Venture lT Support Services N.A. N.A. 0.05 0.08 o.o7

28 SBI Life lnsurance
Company Ltd

Yes Bank Limited Associates lnterest lncome N.A. N.A. 2.2L 2.66 o.44

29 SBI Life lnsurance
Company Ltd

Yes Bank Limited Associates Commission
Expenses

N.A. N.A. L.27 0.19 0.53

30 Yes Bank Limited Associates Profit/ (Loss) on sale

of investment
N.A. N.A. 1.03 0.oo 0.00SBI Life lnsurance

Company Ltd

31 SBI Life lnsurance
Company Ltd

The Clearing
Corporation of lndia

Ltd.

Associates Purchase of Services N,A. N.A. 2.75 0.00 0.00



Details of the pafi
(listed entity

/subsidiary) entering
into the transaction

Details of the counterparty ln case monies are due to-
either party as a result of

the transaction

Sr

No.

Name Name Relationship of
the counterpafi
with the listed

entity or its
subsidiary

Type of related
party transaction

Value of
the related

party
transaction
as approved
by the audit
committee

Remarks
on

approval
by audit

committee

Value of
transaction
during the
reporting

period Opening
balance
(as on

01.10.2023)

Closing
balance
(as on

31.03.2023)

32 SBI Life lnsurance
Company Ltd

The Clearing
Corporation of lndia
Ltd.

Associates lnterest lncome on
Margin Money

N.A. N.A. o.28 0.00 0.00

33 SBI life lnsurance
Company Ltd

The Clearing
Corporation of lndia
Ltd.

Associates Margin Money
Deposit

N.A. N.A. 0.00 57.O2 57.O2

Notes:

1. As per the Annex to SEBI circular SEBI/HO/CFD/CMDI,/ CIR/P /2021,/662 dated Noveutber 22,2021.,1isted banks shall not be required to provide
the disclosures with respect to related party transactions involving loans, inter- corporate deposits, advances, or invesbnents made or givm by the listed
banks.

2. As per RBI circular RBI/DBR/2015-1,6/19 dated March 03,201.6, has allowed additional interest of one per cent per annum, over and above the rate
of interest mentioned in the schedule of interest rates on savings 01 a tenn deposit of bank's staff as well as on deposits of Chairman and Managing
Directors.

3. All transactions executed by subsidiaries are within the threshold limit prescribed under related parly poliry of the bank.
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