* STAR PAPER MILLS LIMITED )
SAHARANPUR - 247 001 (U.P.) INDIA DUNCA S GoENKA

CIN No. - L21011WB1936PLC008726
Phones : +91 132 2714101 to 2714105, FAX : +91 132 2714121
E-mail : star.sre@starpapers.com, Web : www.starpapers.com

C/SA/SE/444

9" Nov., 2023

To,

The National Stock Exchange of India Ltd. The Bombay Stock Exchange Ltd.
Exchange Plaza, Bandra Kurla Complex Phiroze Jeejebhoy Towers
Bandra (E) Dalal Street

Mumbai — 400 051 Mumbai — 400 001
Symbol-'STARPAPER' Stock code-'516022'

Dear Sir,

Sub: Unaudited Financial Results for the Quarter & Half-year ended 30" Sept., 2023
(Q2 of FY 2023-24)

Please find attached herewith 'Unaudited Financial Results' for the Quarter & Half-year
ended 30" Sept., 2023 along with Limited Review Report of the statutory auditors thereon
duly approved and adopted by the Board of Directors of the company in their meeting held
today i.e Thursday, 9" Nov., 2023 at Delhi.

The Board meeting commenced at 3:25.PM and concluded at 47....|5. PM.

This is for your information and record.

Kindly acknowledge the receipt.

Thanking you

Yours faithfully
For Star Paper Mills Limited 5

Company Secretary
Mem. No-FCS9860

Enci: a/a

An ISO 9001 (QMS), ISO 14001 (EMS) & IS 18001 (OHSMS) Certified Company
Regd. Office : Duncan House, 2* Floor, 31, Netaji Subhash Road, Kolkata-700001, Ph.: 2242-7380-83 (4 Lines), Fax : 033-22427383
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Statement of Assets and Liabilities
Farticulars at September 3¢
ey [Onaudiced] Thcdied]
JASSETS
Non-current assets
{a) Property, Plant and Equipment 41,71852 41,368.76
{b} Capital work-in-progress 501.64 319.47
{c) Financial Assets
i} Investments 1,710.87 1,815.62
(i) Other Financial Assets 226.40 228.01
{d) ‘Other non-current assets 559.74 503.66
Total Non-current Assets (A) 44,717.17 7 44,235.52
Icurrent assets ]
{2) Inventeries 8.962.11 9,558.20
{bj Biological Assats other than bearer plants 3642 1964
{c) Financial Assets
{i) Investrients 14,364.76 y 2,869.13
(i} Trade receivables 514.04 254.92
{iii} Cash and cash-equivalents 650.63 346.92
(iv) Other Bank balances 6,007.35 14,042:11
(v} Other financial assets 276.01 51034
{d) Other current assets 1,363.81 1.002.34
ITotal Current Assets (8] A 380360
otal Assots [A]+8] 76,892.29 72,839.12
EQUITY AND LIABILITIES
{Equity
{a) Equity Share capital 1,560.83 1,560.83
- {b) Other Equity 60,510.33 57,880.80
Tatal Equity (A) ' §2,071.16 YT
Liabilities
ent liabilities
{a) Financial Liabilities
{1} Lease Liabilities 500.51 -
{ii) Other financial liabilines 98248 982,16
[b) Provisions 358.50 35475
{c) Deferred tax liabilities [Net) 6,711.95 5.640.43
Total Non-current liabilities (B) 8,551.44 7,947.34
Current liabilities
{&i Financial Liabilities
{i) Lease Liabilities 16.01 13.56
(i} Trade payables '
' {) Total outstanding dues of micro 37811 569.96
and small enterprises; and
(1) Total outstanding dues of craditors 2624.28 2,468.86
other than micro enlerprises and small
enterprises
{lit) Other financial liabilities 2,260.54 1,445 54
{b) Other current liabilities 470,10 £75.37
{c} Provisions 71.56 94 63
{d) Current Tax Liabilities (Net) , 448.69 7383
)
ITatal Current Liabilities (C) 6,269.69 5,450.15
otal Equity and Liabilities (A+B+C) 16,892.29 72,839.12
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Statement of Unaudited Cash Flow

d En
September, 2023 | September, 2022
. (6 months) {6 months)
[=TCash Flow from Operating Activities
[Net Profit before Tax 4730.79 4374.25]
1Ad] stment: hr:
Depreciation and Amortization expenses 269.50 259.09
Loss on sale of Property, Plant and Equipment 1.47 c.04
Profit on sale of current investment {7.60) {1,019.70)}
Foreign Exchange Fluctuations (0.49) ;
Fair Value Adjustment (217.28) 885.10
Interest income - (492.10) (131.88)]
Liabilities no longer required written back (265.83) -
Finance Costs 30.27 25.18
Operating Profit before Working Capital changes 4,048.73 4,392.08
Adjustments for:
Change In Financial Assets and Non Financial Assets (197.82) 25.58
Change in Inventories ' 596.09 | 375.03
iChange in Trade Receivables . (259.12) . (167.20%
|Change in Financial and Other Liabilities and Trade Payabies 1,409.88 52.88
Cash generated from Operations 5,597.76 4,678.37
income Tax Paid {982.98) {1,74.47)
1Net Cashflow from Operating Activities [A) 4,614.78 3,603.90
{B. |Cash Flow From Investing Activities
Purchase of Property, Plant and Equipment (802.90) (142.30}L
Sale of Investments 507.60 13,285.20
Purchase of Investments {11,778.35) {6,500.02
Maturity/(Deposits) with bank for more than 3 months 7,322.65 (9,737.98)
Intérest Received 481.55 62.14
Net Cash used in Investing Activities (B) (4,259.45) (3,032.96)]
C. |Cash Flow from Financing Activities
Repayment of lease liabilities (30.97) {28.20}
Dividend Paid - (546.29)
interest Paid {20.65); {25.18)
Net Cash used in Financing Activities (C) {51.62) (5589.67)|
|Net Increase/(Decrease) in Cash and Cash Eguivalents (A+B+C) 303.71 (28.73)]
Cash and Cash Equivalents at the Beginning of the period 346.92 432.99
Cash and Cash Equivalents at the End of the period $50.63 404.26

Rs. o Lakhs)
[Period Ended mm.i ded 30th
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14 Government Place East. Kolkata 700 069. India

LODHA Telephone - 033-2248-1111/1507/40400000
Telefax 033-2248-6960

& co Emall calt@ lodhaco.com

Chartered Accountants

INDEPENDENT AUDITORS” REVIEW REPORT

THE BOARD OF DIRECTORS
STAR PAPER MILLS LIMITED

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
Star Paper Mills Limited (“the Company”) for the Quarter and six months ended on
September 30, 2023 (“the Statement”). The Statement has been prepared by the Company
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time
to time (“Listing Regulations”). We have initialed the Statement for identification purposes.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS -34") notified under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder from time to time and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditors of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, we report that, nothing has come to our attention
that causes us to believe that the accompanying Statement of Results read with notes thereon,
prepared in accordance with aforesaid Indian Accounting Standards and other recognized
accounting practices and policies generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended from time
to time), including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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The comparative unaudited financial information of the Company for the quarter ended 30th
June, 2022 was reviewed by the predecessor auditor who expressed unmodified opinion vide
their report dated 12th August, 2022. The results for the said quarter have been included in the
results for six months ended on 30th September, 2022. The reliance has been placed by us on
report of the said auditor for the purpose of this report.

For Lodha & Co
Chartered Accountants
irm’s ICAI Registration No. 301051E

o)

Boman R Parakh
Place: Kolkata _ Partner
Date: 09t November, 2023 Membership No. 053400

UDIN: 23053400BGSCRS8718
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