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C/SA/SE/444 

9" Nov., 2023 

To, 

The National Stock Exchange of India Ltd. The Bombay Stock Exchange Ltd. 
Exchange Plaza, Bandra Kurla Complex Phiroze Jeejebhoy Towers 
Bandra (E) Dalal Street 
Mumbai — 400 051 Mumbai — 400 001 
Symbol-'STARPAPER' Stock code-'516022' 

Dear Sir, 

Sub: Unaudited Financial Results for the Quarter & Half-year ended 30" Sept., 2023 
(Q2 of FY 2023-24) 

Please find attached herewith ‘Unaudited Financial Results’ for the Quarter & Half-year 
ended 30™ Sept, 2023 along with Limited Review Report of the statutory auditors thereon 
duly approved and adopted by the Board of Directors of the company in their meeting held 
today i.e Thursday, 9" Nov., 2023 at Delhi. 

The Board meeting commenced at 3: 35.PM and concluded at 4. .[5..PM. 

This is for your information and record. 

Kindly acknowledge the receipt. 

Thanking you 

Yours faithfully 
For Star Paper Mills Limited - 

Company Secretary 
Mem. No-FCS9860 

Enci: a/a 

An ISO 9001 (QMS), ISO 14001 (EMS) & IS 18001 (OHSMS) Certified Company 
Regd. Office : Duncan House, 2* Floor, 31, Netaji Subhash Road, Kolkata-700001, Ph.: 2242-7380-83 (4 Lines), Fax : 033-22427383
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The above Unaudited financial results for the quarter and haf yest ended 30™ Convene 2023 jo — reviewed by the Audit Committee and approved by the Board of Directors at thelr respective meetings held on iii 2023 3s required under Regulation 33 of the Securities and Exchange Baard of india {listing Obligations ang Distlosures R—— Regulations, 2015; the statutory auditars have carried oot Limited | Review un these results: 

3 Fie dbuve statement has buen prepared in accordance with the Companies (iadian Anaing Standards) Rules, 2015 lind AS) prescribed under section 132 of the Comings | | Act. 2013.and other recognized accounting practices and policies to the extent applicable se 

3 Exceptional items for the year ended 31° March, 2023 ent loyses Eo Econ damage of inventories and resultant repairs, et { net of recovery sgainst scrap, ic.) due to incidences of fire on 2° Noversber ; 3023 ang and 6" March 3023 : 

i The financial results of the company would be avaliable at the company’s website viz, bttps://statpapersicom and ajso on websites of BSE Umited viz wwwibsgingia com and NSE-Limitad vie www: nseindia.com- i J * 

5 The Company operates in single operating segment of Paper and Paper Board. 

6 Figdrasior the previous period are re-claysified/re-arranged/re-grouped, wherever neceséary, to correspond with the current period's classifization/disclocure. = 

For Star P Mills Limited 

Place: New Delhi 

Date: 09” November, 2023 



Statement of Assets and Liabilities 

Particulars 

tH 

(2) Property, Plant and Equipment 41,718.52 41,368.76 

{by Capital work-in-progress 501.64 319.47 
fc) Financial Assets 

Ai} investments 1,710.87 1,815.62 

{if} Other Financial Assets 226.40 22801} 
{d) ‘Other nen-current assets 559.74 $03.66 

[Total Non-current Assets (A) 44,717.17 44,235.52 

[Current assets ) 

{2) Inventories 8962.11 9,558.20 
{bj Biological Assats other than bearer plants san 19.64 

{£} Financial Assets 

{i} Investments 14,364.76 2,869.13 
(ii} Trade receivables 514.04 254.92 
{iii} Cash and cash equivalents 650.63 346.92 

(iv) Other Bank balances 6,007.35 14,042.11 

(v) Other financial assets 276.01 51034 

{d) Other current assets 1,363.81 1002.34 

Total Current Assets (B] 32,175.12 78,603.60 

[otal Assets [AJ+{8] 76,892.20 72,839.12 

QUITY AND LIABILITIES 

ulty 

{a} Equity Share capital 1,560.83 1,560.83 

{b) Other Equity 60,510.33 57,880.80 

[Total Equity (A) 62,071.16 59,441.63 

Liabilities 

liabilities 

{a)- Financial Liabilities 

{i} Lease Liabilities 500.51 - 

(ii) Other financial liabilities 982.48 952,16 

[0] Provisions 356.50 354.75 

fc) Deferred tax liabilities [Net) 6,711.95 5.64043 

Total Non-current liabilities (B) 8,551.44 7,947.34 

Current liabilities 
“| {a} Financial Liabilities 

1 Lease Liabilities 16.01 13.56 

{ii} Trade payables 

(1) Total outstanding dues of micro ETL RE) 569.96 
enterprises and small enterprises; and 

(11) Total outstanding dues of craditors 2,624.28 2,463.86 
other than micro enterprises and small 
enterprises 

{lif} Other financial habilities 2,260.54 1,445.54 

{b) Other current liabilities 470,10 575.37 

{c} Provisions 71.596 94.63 

{d) Current Tax Liabilities (Net) 448.69 738 

[Total Current Liabilities (C ) 6,269.69 5,450.15 

otal Equity and Liabilities (A+B+C) 76,892.29 72,839.12 



Statement of Unaudited Cash Flow 

(Rs. in Lakhs) 

foi 2023 mber, 2022 Septe! Septen 3 
{6 months) (6 months) 

s Ww from Operati ng Activities 
[Net Profit before Tax 4730.79] = 
(Adjustments for: 

epreciation and Amortization expenses 269.50 259.0 

Loss on sale of Property, Plant and Equipment 147 c.04 

Profit on sale of current investment (7.60) (1,019.70) 

[Foreign Exchange Fluctuations (0.49) = 
Fair Value Adjustment (217.28), 885.10 

Interest income - (492.104 (131.88) 

Liabilities no longer required written back (265.83) - 

Finance Costs 30.27 25.18 

Operating Profit before Working Capital changes 4,048.73 4,392.08 

(Adjustments for: 

Change in Financial Assets and Non Financial Assets (197.82) 25.58 

Change in Inventories : 596.09 375.03 

ge in Trade Receivables - (259.12); - (167.20) 

Change in Financial and Other Liabilities and Trade Payabies 1,409.88 52.88 

[Cash generated from Operations 5,597.76 4,678.37 

Income Tax Paid (982.98) (1,674.47) 

Net Cashflow from Operating Activities (A) 4,614.78 3,603.90 

|B. [Cash Flow From Investing Activities 

Purchase of Property, Plant and Equipment (802.90) (142.30) 

Sale of Investments 507.60 13,285.20 

iri of Investments {11,778.35} {6,500.02 

IMaturity/(Deposits) with bank for more than 3 months 7,322.65 (9,737.98 

Interest Received 481.55 62.14 

Net Cash used in Investing Activities (B) (4,259.45) (3,032.96 

iL. Flow from Financing Activities 

Repayment of lease liabilities (30.97) {28.20} 

Dividend Paid . (546.29) 
Interest Paid (20.65) {25.18) 

Net Cash used in Financing Activities (C) {51.62} (599.67)| 

Net Increase/{Decrease) in Cash and Cash Equivalents (A+B+C) 303.71 (28.73) 

Cash and Cash Equivalents at the Beginning of the period 346.92 432.99 

Cash and Cash Equivalents at the End of the period 650.63 404.26 



14 Government Place East. Kolkata 700 069. India 

LODH A Telephone © 033-2248-1111/1507/40400000 
Telefax 033-2248-6960 

& CcO 
Email cal lodhaco.com 

Chartered Accountants 

INDEPENDENT AUDITORS’ REVIEW REPORT 

THE BOARD OF DIRECTORS 

STAR PAPER MILLS LIMITED 

1 We have reviewed the accompanying statement of Unaudited Standalone Financial Results of 

Star Paper Mills Limited (“the Company”) for the Quarter and six months ended on 

September 30, 2023 (“the Statement”). The Statement has been prepared by the Company 

pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time 
to time (“Listing Regulations”). We have initialed the Statement for identification purposes. 

This Statement, which is the responsibility of the Company's Management and approved by 

the Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind 

AS -34") notified under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder from time to time and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditors of the Entity”, issued by the Institute of Chartered Accountants of India. 

This Standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the financial statements are free of material misstatement. A review is limited 

primarily to inquiries of Company personnel and analytical procedures applied to financial 

data and thus provide less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

Based on our review conducted as above, we report that, nothing has come to our attention 

that causes us to believe that the accompanying Statement of Results read with notes thereon, 
prepared in accordance with aforesaid Indian Accounting Standards and other recognized 

accounting practices and policies generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended from time 

to time), including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
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The comparative unaudited financial information of the Company for the quarter ended 30th 
June, 2022 was reviewed by the predecessor auditor who expressed unmodified opinion vide 
their report dated 12th August, 2022. The results for the said quarter have been included in the 
results for six months ended on 30th September, 2022. The reliance has been placed by us on 
report of the said auditor for the purpose of this report. 

For Lodha & Co 

Chartered Accountants 

irm’s ICAI Registration No. 301051E 

ok 
Boman R Parakh 

Place: Kolkata Partner 
Date: 09th November, 2023 Membership No. 053400 

UDIN: 23053400BGSCRS8718 
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