STAR PAPER MILLS LIMITED

SAHARANPUR - 247 001 (U.RP.) INDIA svieal vhsaia
CIN No. - L21011WB1936PLC008726
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C/SA/SE/356
11" Nov., 2021

To,

The National Stock Exchange of India Ltd. The Bombay Stock Exchange Ltd.
Exchange Plaza, Bandra Kurla Complex Phiroze Jeejebhoy Towers
Bandra (E) Dalal Street

Mumbai — 400 051 Mumbai — 400 001
Symbol-'STARPAPER' Stock code-'516022"

Dear Sir,

Sub: Unaudited Financial Results for the Quarter & Half-year ended 30" Sept., 2021
(Q2 of FY 2021-22)

Please find attached herewith 'Unaudited Financial Results' for the Quarter & Half-year
ended 30" Sept., 2021 along with Limited Review Report of the Auditors thereon duly
approved and adopted by the Board of Directors of the company in their meeting held
today i.e Thursday, 11" Nov., 2021 thru video conferencing.

This is for your information and record.
Kindly acknowledge the receipt.
Thanking you

Yours faithfully

For Star Paper Mills Limited

Saurabh Afora
(Company Secretary)

Encl: a/a

An ISO 9001 (QMS), ISO 14001 (EMS) & IS 18001 (OHSMS) Certified Company
Regd. Office : Duncan House, 2* Floor, 31, Netaji Subhash Road, Kolkata-700001, Ph.: 2242-7380-83 (4 Lines), Fax : 033-22427383



JAIN PRAMOD JAIN & CO. Phone : 41401901

CHARTERED ACCOUNTANTS Email : jainpjco @gmail.com

F-591, Sarita Vihar,
New Delhi - 110076

Limited Review Report on Quarterly/Half Yearly Unaudited Financial Results of Star Paper
Mills Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
Board of Director of
Star Paper Mills Limited

We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of Star
Paper Mills Limited (“the Company”) for the quarter/half year ended 30" September 2021, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended including relevant
circular issued by the SEBI from time to time.

This Statement, which is the responsibility of the company’s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under section
133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “ Review
of Interim Financial Information Performed by the Independent Auditors of the Entity”, issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statement is free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is to be
disclosed, or that it cantains any material misstatement.

For Jain Pramod Jain & Co.
Chartered Accountants
(Firm Registration No. 016746 N)

Place: New Delhi
Date: 11.11.2021 (P.K.Jain)

Partner
Membership No. 010479

UDIN: 21010479AAAADA2496
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e {Rs. In Lakhs)
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPT., 2021
Quartar ended | Quarter Quarter Haif year Half yaar | Year onded
Sept. 30, 2021 | June 30, 2021 ended endad Sept. | ended Sept.| March 31,
Particulars | Sept 30, 30, 2024 30, 2020 2024
2 2020
) ) [Unaudited) | [Unaudited) | {Unaudited) | {Unaudited) | (Unaudited]| _(Audited]
1 |Ravenus From Operatons 7683 13 4.761.17 5451 88 12444 30 8,084 5 23337 47
2 |Other incoms 38074 302 47 144 74 883 21 821.0¢ S48 73
3 |Total Income (1+2] B,063.87 506364 | 550662 13,127.51 | 8708 6C 24,286 20
Expenses :
(2 Cost of materials consumed 3.448 40 2.123.18 167271 557185 3.021.12 8822 56
(piChanges in inventones of finjshed goods, cSaSEERLS
slook-n-trade &ngi work-n-progress (135.81) (394.88) 547 80 (530.89, 158.07 6871 41
£ (¢} Employee benefits expense 564 85 55065 538 08 1,124 50 111364 2 25004
{d yFinance costs 1568 1547 156.70 30,88 347 57 97
(e] Cepreciation and amortsation expense 13080 127.57 126.88 258 .47 25882 523 38
(s Fower and Fuet 1.782 80 105045] 1377.70| 283325| 212707 5003 85 |
1(g) Other expenses 1,295 14 95233 | 105881| 225147 170630 4,373
Total Expenses ) 7.105.96 4,433.44 5,337.58 11,539.40 8.418.52 _21,T98.05
5 |Profit before tax (3-4} 857 .91 630.20 258.04 1,588.11 287.08 2,488.15
6 Tax ex
{1} Current Tax 238 172,11 1857 408 a4 18.57 518,36
(2) Deferred Tax cherge/ (reversal) § (23,16} 8112 15.03 8239 118,20
7__|Net Profil for the period (6-6] 682,38 481.25 156.35 | 1,163.64 186.12 1,751.59
& Other Cemprehensive incame
A {i) ltems that will not be reclassified 1o profit of loss {0.77) {8.76) 411} {1.53) {8.23) (3.08)]
gajmmwxmmzammawnmbemdmmmme 0221 022 1.20 0.44 240 89
Total Dther Comprehensive Income {0.55) {0.54) 2.91) (1.08) (5.83) [2.18)]
§ i Total Comprehensive i for the period (7+8) 68184 | a80.71 156. 44 1.162.55 180.29 1,749.43
10 _|Paid-up equity share capital (Face vaiue - Rs. 10 each) 1,560.83 | . 1560.83 1, 1,560.83 1.560.83 1,560.83
11 Other Equity 48,627.88
12 Earnings per equity share of par value of Rs. 10 each.
1) Basic (Rs.} 437 3.08 1,02 748 1.18 11.22
(2) Diluted (Rs.) ; 437 308 102 746 118 1122 ]
STATEMENT OF ASSETS AND LIABILITIES
As At Sept. | As At March
30,2021 31, 2021
Unaudited | Audited
ASSETS
Non-current assets
(8) Property, Plant and Equipment 41836 97 41,405 54
1 (b Capital work-n-progress 336.85 5$75.36
{oh Right of use Assels 6697 86.09
(d) Fmancial Assets
(i} Investments 180281 1.802 61
{inCthar financial assels 231.26 23166
(@) Other non-cuirent assets 69791 543 94
Sub-total Mon.current assets 44,872.67 44,845.50
Current assets
{a} inventones B.338.47 784464
2 (b} Bilogical Assets other than bearer planis 13.57| 464
{ck Financial Assels
{1 Investments 770898 751535
{uy Trade receivables 83554 3280
(i} Cash and cash equivalents 41600 400 65
() Bank balances other than (i} above 2.76879 373497
(v} Loans 45,00 4500
{wi) Ciher financial assets 4410 4295
(o) Other curreni assels 800.01 766 82
Sub-total Current assels 20,771.53 20,187 62
TOTAL ASSETS 65,644.20 | 6503312
EQUITY AND LIABILITIES
Equity
(a8} Equity Share capial 1,560.83 1,560 83
ib) Other Eauty | 4040034) 4552766
Sub-total Equity 50,961.17 60,188.69
Liabilities
1 [Non-current liabilities
1#) Financial Lisbilites
{1} Lease Liabiitias 3089 84 67
{11y Othver financial liabilies §33.08 §28.24
b} Provisions 63328 58475
ic) Deferred lax habdities (Ned) 7291 14 727556 |
|Sub-total Non-current liabilities 8.857.37 8,563.22
Currant liabilities
2 (@} Fimancial Liabilities
{iy Lease Liabilities 5318 5422
{#l) Trade payables
Due 10 micro and small enterprses 51526 89617
Dus 1o otners 415785 3810.40
() Other financial Babilives 45342 45670
() Other current Eabiities 45834 680.01
() Provisions B3.37 68.86
{d) Current Tax Liabilities (Net) . 6623) 11485
Subdotal Curreot liabilities - 578566  5,881.21]
| TOTAL EQUITY AND LIABILITIES 65 644.20 { 6503312




CASH FLOW STATEMENT

Period Period
ended 30th | ended 30th
Sept., 2021 | Sept., 2020
Particulars (6M) {6M)
(Unaudited) | (Unaudited)
|A Cash Fiow from the Operating Activities
iNet Profit{Loss) before Tax and Exceptional lems 1588.11 287.08/
Adiustments for: i
Deprecaton and AMOMIZakon eXpenses 258,47 256 62
LossfProfit) on saie of Fixed Assels i+ (B.18) -
Profit on sale of current investment - (30 03)
Fair Vae Adustment (201 55) (317 45)
Provision for unrecoverable advance & Doubtiul Debls - 0se
interest Receved (60 34) (41.66)
Finance Costs + 3085 34.71
(Operating Profit before Working Capital changes 1,607.38 189,56
Adiustments for:
Cnange in Financial Assets, Non-Curment Assets & Other F A (87.92) (683.80)
Charge in Inventones & Biological Assets (664 81) 48317
Change in Trade Recevables (602 04) (1.15)
Change in Financial & Other Liabities & Trade Payables (55.58) 21783
Change In Provisions (47 00) (2.52)
Cash generated from Operations 119.18 802.89
income Tax (Paidy/Refund (Net) = 457 | 0.54
le.  |cash Fiow From Investing Activities
|Purchasa of Fixed Assets (258.90)| (501.38)
Sale of Fixed Assets 35.00 -
Interest income 60.34 4198
Other Bank Balance: Deposits within 3 to 12 Months Matunty 966,18 2543 |
Wm(:nhmmudngn:m 80262 (433.99)
C. Cash Flow from the Financing Activities
Repayment of lease habiities (2820 (24.43)
Drvidend (390.21) (380.21)
Intarest Paig (30.85) (34.72)
Net Cash From Financing Activities | Eﬂ! (449 36)
Net Increase/(Decrease) i Cash Equivalents 15 44 (81.00)
Cash and Cash Equivalents al the Beginning of the Year 40088 56609
Y 41608 485.00
Notes:
1 The above financal resulls have been reviewed by the Audit Commitiee and approved by Ine Board of Direclors 8t their respective meetings heid on 117 Nov . 2021
thvu Video Canferancing
2 The above results have been prepared in accordance with the Comparses (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the
Companies Act. 2013 and other recognized accounting practices and policies 10 the extent appicable
3 The Company Operates in single operating segment of Paper and Paper Board
4 The Company has assessad e mpaect of COVID-18 pangemic an s financial results/position. A per the curent assassment, the Company expects 10 recover he
carrying amount of inventory, Irade recaivabias and other assats Hi , the impact of COVID-19 will be & conbnuing Process given the uncertainbies
associated with its nature and duration
5§ Figures for the previous period are re-Classified/ne-ar anged/ine-grouped. Nenever NECeSSAry. 10 COMespond with the current panod's classfication/disciosure.
For Star Paper Mills Ltd.
Place: New Deilhi M. Mishra
Date: 1™ Nov., 2021 Managing Director
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