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INVESTMENTS AND FINANCE LIMITED

REGD. OFFICE : PHONE - 079-26580067-96. 66310887, 66311067
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SAD/160/] November 7, 2023
BSE Ltd.,

25" Floor, P.J. Towers,
Dalal Street, Fort,

Mumbai 400 001.
Dear Sirs,
Sub: Submission of Standalone & Consolidated Unaudited Financial

Results for the second quarter ended 30t September, 2023.

Security Code: 3506105

As required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby submit the following:

(1) Standalone and Consolidated Unaudited Financial Results for the Second Quarter
and half year ended on 30" September, 2023, duly signed as approved and taken
on record by the Board of Directors of the Company at their Meeting held today
from 3.00 P.M. to 4.00 P.M.

(i1) Report of the Auditors, viz. M/s. Manubhai & Shah LLP, Chartered Accountants,
Ahmedabad, dated November 7, 2023 addressed to the Board of Directors of the
Company on the Limited Review of the Standalone and Consolidated Unaudited
Financial Results as aforesaid.

Kindly take the same on your record.

Thanking you, we remain,
Yours faithfully.
For STANROSE MAFATLAL
INVESTMENTS AND FINANCE LIMITED
SCHAM Digitally signed by
ARU N SOHAM ARUN DAVE

Date: 2023.11.07

DAVE 16:23:41 +05'30"

(SOHAM A. DAVE)
COMPANY SECRETARY
& COMPLIANCE OFFICER

Encl: a/a.
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Manubhai & Shah LLP
Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON STANDALONE QUARTERLY AND YEAR TO DATE UNAUDITED
FINANCIAL RESULTS PURSUANT TO REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE

REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

TO,
THE BOARD OF DIRECTORS,
STANROSE MAFATLAL INVESTMENTS AND FINANCE LIMITED

n We have reviewed the accompanying statement of Unaudited standalone Financial Results (“Results”)
of Stanrose Mafatlal Investments and Finance Limited. (“the Company”) for the quarter and half year
ended on September 30, 2023 being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘the Listing Regulation’).

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting” (Ind AS 34),
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards
and other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Listing Regulations including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For, Manubhai & Shah LLP
Chartered Accountants
Firm Registration No.: 106041W/W100136

\,_\}A'o\m(*‘n,

AN K. B. Solanki
Place: Ahmedabad <D ACSS Partner
Date: November 07, 2023 Membership No.: 110299

UDIN ::d31 1009948 G YAV T 6F 33,

~ Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878
Regd. Ofﬂcg : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006.
Gujarat, India. Phone : +91-79-2647 0000

Email : info@msglobal.co.in Website : www.msglobal.co.in
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Manubhai & Shah LLP
Chartered Accountants

INDEPENDENT AUDITOR’'S REVIEW REPORT ON CONSOLIDATED QUARTERLY AND YEAR TO DATE UNAUDITED
FINANCIAL RESULTS PURSUANT TO REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

TO,
THE BOARD OF DIRECTORS,
STANROSE MAFATLAL INVESTMENTS AND FINANCE LIMITED

% We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Stanrose
Mafatlal Investments and Finance Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary
together referred to as “the Group”) for the quarter and half year ended on September 30, 2023 (“the
Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Listing Regulation’).

2 This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4, The Statement includes the results of the following entities: -
- Stanrose Mafatlal Investments and Finance Limited — Holding company
- Stan Plaza Limited — Subsidiary company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulation, including the manner in which it is to be disclosed, or that it contains any material

misstatement, ——
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Manubhai & Shah LLP
Chartered Accountants

6. The consolidated unaudited financial results include the financial results of subsidiary company which have not
been reviewed by its auditor, whose financial results reflect, total assets of Rs. 379.98 Lakhs as at September 30,
2023 and total revenue of Rs. 0.16 Lakhs and of Rs. 0.31 Lakhs, total net profit / (loss) after tax of Rs. 0.04 Lakhs
and of Rs. (0.14) Lakhs, total comprehensive Income of Rs. 0.04 Lakhs and of Rs. (0.14) Lakhs for the quarter and
half year ended on September 30, 2023 respectively and cash flows (Net) of Rs. (0.42) Lakhs for the half year
ended September 30, 2023 as considered in the consolidated unaudited financial results.

Our conclusion on the Statement is not modified in respect of the above matter.

For, Manubhai & Shah LLP
Chartered Accountants
ICAI Firm Registration No. - 106041W/W100136

K. B. Solanki
Place: Ahmedabad Partner
Date: November 07, 2023 Membership No. 110299

UDIN: 331 1 0299 BGYAUY 4093

Independent Auditor’s Review Report on Consolidated Financial Results of
Stanrose Mafatlal Investments and Finance Limited for the quarter and half year ended on September 30, 2023
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| STANROSE MAFATLAL
INVESTMENTS AND FINANCE LIMITED

PHONE : 079-26580067-96. 66310887, 66311067
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STATEMENT OF UNAUDITED FINANCIAU RESULTS (STANDALONE AND CONSOLIDATED]

FOR THE QUARTER AND HALF YEAR ENDED O SEPTEMBER 30, 7073
B ) {Rs. in Lakhs except £P5)
-  Swndatemc - Consaiidated 1
s Panticatr Quantet ende: Hall year ended T rer crded | Haffyearended | Year ended
No. [“Sajosjaozs |_sojos/z023 | anjas/ror: | 3ojosyzvas | svjesjacza | ai/vaj20zs 0fos/2023 | 30/05/2022_| 0fvsj2023 | 30/08/2022 | /032073 |
[Unsucited] [ ) | [Unavsned) | (Unaudked) | (Audited] | junsudited] | [Unsudhed] | [Uneudt [Unsudited] | _[sudited] |
1 |Revenve from Operstions |
Interen income [T 038 0y ) 137 050] 051 015 101 032 93
Olvidend Income 199 10348/ 98.20 13547 312.06 317.18, 3159 10348 9820 13547, 317.06| E Lt
Net Gain on Falr Value Changes 043 068 135/ 152 3.51} 248 ae3 068 135 152 151 z.ul
Other income ags ; ool o0s 003, cos) 00| - ul o0s| @05 010
Total income from Operations 32 10453 £9.55) 13173 86| EFIRT] 33.23) 134,67 99.69) 13805 31893 321.6%|
2 |opendiure:: | |
Fmance cost oa: o 241 052 09! 145 044 0.93 145
Employec benefit expenses 2128 19,50 1978 ai0h a0 8326 Pk 4081 B
‘Bepreciation and smortization 1028 035 12.62 058 523 sD4s8 10.29 B3 um!
Other expenses. 45.44. $3.30/ 6172, 11273 10532 376 18 49.55! ,___g‘_?l_._”’l’i
Yotal Expeaditure 5139 9244 96.53 1453 17335 36135, 81.50] 17378 23
R I NS S
3 |Prof/{Loss) belore Exceptional Rem & Yax (48.17) 11.07] S04 3710}, 145,33 {40.24), (48.13) 14514 [40.67)|
4 |Proftf{Loss) before Tax (48.17)] 11.07 .01} {37.10) 145 33 [40.24); (48.13); 145.14] (40.67)
S |Tax Bxpemes.
Current Tax {285} 185 {5.9¢) . 1759 265 (1.85) 185/ (5.94) - 1758 1068
Deferred Tat 533 eun 008 519 535 $47 533 (a.38) 008 139 835 547
Earlier Year Tax Adjustment - . - . . . - - - - o3
348 o [X3] 118 2384 s 33 [FED] 588 119 23 B1Z
§ |Promf{iosc)afer Yaxes {51.65) 13.35) 1087 (38.29)] 121.3¢ {4837} [51.60) 1337} 1051 {32.43) 121.20} (42 80}
7 |Other Comprehansive tncome: |
|
ems that-will not be reclassified to profit or loss I
Re-measurement of define benefit plan | - . - . 132 - o - 4 - 1%
Fait value investment In 5
: e/ floz o i ety 73.07) 2665 (68357 esaz)l 1270 175891 Bn.07) 2665 (66397 (346.42) 1275.10 wsast
Income tax relating 2o tems that will not be |
s mmopt 5161 16.76) 6698 4580 3357) {8275 5061 16.76) 6698 4484 (3857 {82.75;.
Tota! Other Comprehensive Income (321.4%) 1985  (596.98) (3a1.5¢) 126053 15e7.48 32147 1989 (59698 30158}, 126053 165743
Total Comprehensive income for the period 373.43)] 33.24 seea]| (33 eiez] yeasa 1273.07) 32.05) [586. {340.01) 136173 1638.68
8 |Puidup Equity Shere Capital 396,79 38679, 39675 39599 3563 336,78 6.79 39679 04.79 396,79 39679 39578
(Face Vake Rs. 10/- per share] | I
|
© | Basic & Diluted Earning per Share in Rs. (2301 0.34) 627 {07 306 u.m} 11.30)| 033 (%3 © fpsm 3.08) a2y
| |
-
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UNAUDITED STATEMENT OF ASSETS & LIABILITIES AS ON SEPTEMBER 30, 2023

o (Rs. In Lakhs)
- Standalone Consolidated
Particulars 30/09/2023 | 31/03/2023 | 30/09/2023 | 31/03/2023
{Unaudited) [Audited] | [Unaudited] | [Audited]
ASSETS
( 1)|Financial Assets
(a) |{Cash and Cash Equivalents 35.24 132.05 49.95 147.18
(b} |Bank balances other than (a) above 61.96 62.05 61.96 62.05
(c) |Loans 168.25 163.52 41.80 37.07
(d) |Investments 3403.36 3698.02 3393.33 3687.99
{e) |Other Financial Assets 5.25 4,55 5.25 6.57
Total Finandal Assets | 3674.06 4060.15 3552.29 3540.36
( 2) |Non-Finandial Assets
{a) |{Current Tax Assets {Net) 64.28 50.74 64.49 50.91
(b) | Deferred tax Assets (Net) 0.50 - 0.90 -
{c) |investment Property - - 112.16 112.16
(d} |Property, Plant and Equipment 94.76 105.05 94.76 105.05
(e) |Right of use asset 56.20 8.03 56.20 8.03
(f) |Goodwill on Consolidation - - 5.03 5.03
(g) |Other Non-Financial Assets 1729.47 1725.23 1982.38 1978.13
Total Non-Financial Assets 1945.62 1889.04 2315.92 2259.31
Total Assets 55619.68 5949.23 5868.21 6200.16/
LIABILITIES
{ 1)|Financial Liabllities '
i
|
(a) |Trade Payables
(i) total outstanding dues to micro enterprises
and small enterprises - - - -
{#) total outstnndin'g due to creditors othf&r 12,85 151 s -
than micro enterprises and small enterprises .
{b) |Borrowings & e 201.34 201.34
(c) |Lease liability 56.39 8.87 56.39 8.87
(d) |Other Financial Liabilites 61.96 62.05 61.96 62.22
Total Financial Liabilities 131.30 74.83 332.64 278.60
1
{2) |Non-Financial Liabllities | t
{a) |Provisions . 8 = 8.76
(b) | Deferred Tax Liabilities (Net) . 42.75 - 42.75
(c) |Other non financial liability 6.76 10.16 6.76 1.23
Total Non-Financial Liabilities 6.76 52.91 6.76 52.724
EQUITY l
{a) |Equity share capital 396.79 396.79 396.79 396.79
(b) |Other equity 5084.83] 542470 5132.02 5472.03
Total Equity  sam162| 582149 5528.81 5868.82
Total Liabilities and Equity T seioe8|  s9a9.23 5868.21 6200.16
. Qe
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UNAUDTED CASH FLOW STATEMENT FOR SIX MONTHS ENDED SEPTEMBER 30, 2023

s - (Rs. in Lakhs)
o y Standalor Consolidated
Paciicil Half year ended Half year ended
it 30/09/2023 | 30/09/2022 | 30/09/2023 | 30/09/2022
i [Unaudited] | [Unaudited] [Unaudited] | [Unaudited]
i A) CASH FLOW FROM OPERATING ACT IVITIES
{ Net Profit/{Loss) before tax as per the Statement of Profit & Loss (37.10) 145.33 (37.24) 145.14
i Adjustments for:
! Depreciation and amortization expenses ‘ 20.54 25.23 20.54 25.23
! Finance cost | 052 0.93 0.52 093
i Net (Gain) / Loss on Fair Value Changes \ (1.52) (151} (2.52) (1.51)
Operating Profit/{Loss) Before Working Capital and Investments Changes (17.56) 169.98 (17.70) 165.79
Changes In Working Capital :
Adjustments for:
Loan 14.73) 3.14 {4.73) 3.14
Other Financial Assets and other asseis (4.94) {17.29} (4.97) (17.28)
Trade Payables, othe financial liabilities and other liabilities 5.55 498 5.30 858
i
Changes in Investments \ (50.25) (65.88) (50.25) {69.88)
| (54.37) {79.08} (54.65) {75.45)
|
Cash g d from operati | (71.93) 50.92 (72.35) 94.35
Direct Taxes (Paid)/ Refund Received r {13.55} (31.14) (13.55) (31.10}
Cash flows from operating activities (85.47)| 59.77 (85.89) 63.25
B) CASH FLOW FROM INVESTING ACTIVITIES
purchase of Property, Plant and Equipments (0.62) - (0.62) {3.60)
Cash flows from investing activities {0.62) - (0.62) (3.60)
|
€) CASH FLOW FROM FINANCING ACTIVITIES
Interest and finance charges paid - £0.93) - (0.93)
Payment of Lease liabilities (10~80}‘ (9.87) (10.80) (9.87}
Cash flows from financing activities (1030]% (10.80) (10.80) {10.80)
Net increase in cash and cash equivalents (A) +(B)+{C) {26.90} 48.97 (97.32) 48.85
Cash and Cash Equivalents at the beginning of the year 1941()]1 61.03 209.23 7650
Cash and Cash Equivalents at the close of the year | 9720 110.01 111,91 12535
Note - 1 3; Cash and cash equivalents as at the end of the year :
Particulars ] i e __Stifnnal_one 1 Consolid
) | 30/08/2023 ‘ 30/09/2022 | 30/09/2023 | 30/03/2022
Cash on hand [ 376 5.86 376 5.86
Balance with Banks in Current Accounts 31.48 104.15 36.19 109.49
Balance with Banks in Fixed Deposits Accounts e - 10.00! 10.00
Cash and cash equivalent as per cash flow ‘l 35.24 110.01 29.95 125.35
Bank balances of unpaid dividend accounts - 73.1? 61,96 73.17
Cash and cash equivalent as per balance sheet D 16317 198.51
. S S RS =l
L 4.
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NOTES TO THE UNAUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED)
Notes:

1 The Consolidated Financial results include financial results of wholly owned Subsidiary Company viz. Stan Plaza Limited

2 The above results, reviewed by the Audit Committee, were approved and taken on record by the Board of Directors at their Meeting held
on November 07, 2023 and have also been subjected to "Limited Review" by the Statutory Auditors.

3 The Company has no activities other than those of an Investments Company and accordingly, no additional discloures are required in
terms of Indian Accounting Standard - 108 on "Operating Segment".

4 Figures for the previous periods have been regrouped / re- arranged, wherever considered necessary.

For and on bghalf of the Board

n. AA

Place: Mumbai Pradeep R. Maf
Date: November 07, 2023 Chairman
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