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The Senior General Manager, The Secretary,
|Listing Compliance Manager) Listing Department,
BSE Limited National Stock Exchange of India Lid,,
24th Floor, P.J. Towers, Exchange Flaza,
Dalal 3treet, Bandra Kurla Complex,
Fort, Mumbai- 400 001. Bandra [E), Mumbai- 400 0351,
Scrip Code : 530017 Symbol: SIL
Dear Sirs,

Re: Andited Financial Results of the Company
for the Financial Year ended 31 March, 2023.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5% July, 2016, we send herewith statements
showing Audited Financial Results {Standalone and Consolidated) for the
guarter and financial year ended 31% March, 2022 along with Auditors’
Report, which were approved at the Meeting of the Board of Directors of the
Company held today.

Pursuant to the provisions of Regulation 33(3)(d} of the SEB! (Listing
obligations and Disclosure Reguirements Regulations, 2015, it is hereby
declared that M/s Arunkumar K. Shah & Co, Statutory Auditors of the
Company issued the Audit Reports for Financial Year 2021-22 with an
unmodified opinion.

The Meeting of the Board of Directors held today commenced at 1.00 p.m.,
and concluded at 3.00 p.m.

Yours faithiully
For STANDARD INDUSTRIES LIMITED

Moyt ok,
(SMT. TANAZ B. PANTHAKI)
VICE PRESIDENT (LEGAL] &
COMPANY SECRETARY

Encl:

CITY CFFICE - 59, “THE ARCADE', 1¥ FLOOR, WORLD TRADE CEMTRE, CUFFE PARADE, COLARS, MLMABAI - 400 D05 (MDA
TEL: 91 22 £139 1200 /701 f 02



ARUNKUMAR K. SHAH & Co.

CHARTERED ACCOUNTANTS €. A, Arun K. Shah

AM02 Vijay Park Co. Op. Housing Soclety Lid,, Mathuradas Exin. Road, iraniwadi, Kandivall (W), Mumbai - 400 067 - Tel.: 22-35657280

E-muail : arur 85T shahd@yvahoo.com
Mobila - 93244 1141

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 and 521 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Divectors of

Standard Industries Limited

Report on the awdit of the Standalone Financial Resulis

Opinion

We have andited the accompanying statemeiit of quarterly and year to date standalone financial resulls of
Standard Industries Limited {the "Company") for the quarter ended March 31, 2022 and for the year
ended March 31, 2022 ("Statement™) attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Repulations, 2015, as amended (the "Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given (o us, the
Statement:

a) Is presenting accordance with the requirements of the Listing Regulations in this regard; and

b) gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally aceepted in India, of the net profit and other comprehensive
profit and other financial information of the Company for the quarter ended March31, 2022
and for the yvear ended March 31,2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended {"the Act"). Our responsibilities under those Standards
are further described in the "Aunditor's Responsibilities for the Audit of the Standalone Financial Results"
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevani
to our audit of the standalone financial sttements under the provisions of the Act and the Rules
thereunder and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion,
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Management's Responsibilities for the Standalone Financial Resulis

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparstion and presentation of the Statement that gives
a true and fair view of the net profit and other comprehensive profit of the Company and other financial
information in accordance with the applicable accounting standards presceribed under Section |33 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also inchudes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other iregularities; selection
and application of appropriate accounting policies; making judgments and estimates that arc reasonable
and prodent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Siatement that give a true and fair view and are free from
miaterial misstatement, whether due to fraud or error,

In preparing the standalone Financial results, the Board of Direciors are responsible for assessing the
Company's ability to continue as a gomg concern, disclosing, as applicable, maticrs related to poing
concern and using the going concern basis of accounting unless the Board off Directors either fntends to
liguidate the Company or fo cease operations or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Aundit of the Standalone Financial Resulis

Owur objectives are to obtain reasonable assurance about whether the standalone financial result as a whole
ig free from material misstaiement, whether due to fraud or error and fo issue an auditor's report that
meludes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an awdil
conducted in accordance with SAs will always detect a material misstatement when il exists,
Misstatements can arise Trom frand or error and are considered material if, individually or in the
aggregate, they could reasonably be expecied o influence the economic decizions of users taken on the
basiz of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform sudit procedures responsive to those risks and oblain awdit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as frand
may involve collusion, forgery, mtentional omissions, misrepresentations, or the override of
internal control.
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s  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we arc
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

s Evaluste the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

=  Evaluate the appropriateness and ressonableness of disclosures made by the Board of
Diirectors in ferms of the requirements specified under Regulation 33 of the Listing

Regulations

s Conclude on the appropriatencss of the Board of Directors’ use of the going concern basis of
accounting and based-on the audit evidence obtained, whether a material uncertainly exists
related to events or condifions that may cast significant doubt on the Company’s ability to
continue as a poing concern. If we conclude that a material uncertainty exists, we arc required to
draw altention in our asditor's report to the related disclosures in the financial resnlts or, if such
disclosures are inadequate, 1o modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report, However, future events or conditions miy
cause the Company 1o cease to continue as a going concem.

» Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transuctions and events in a

manner that achieves fair presentation.

s Obtain sufficient appropriste audit evidence regarding the Standalone Financial Results of the
Company to express an opinion on the Standalone Financial Results.

«  Materiality is the magnitude of misstatements in the Standalone Financial Resubts that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Results may be influenced. We consider
quantitative materiality and gualitative factors in (1) planning the scope of owr andil work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements
in the Standalone Financial Results

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including amy significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with govermnance with a statement that we have complied with relevant
ethical requirements regarding independence and to communicate with them all relationships and other
matters that may reasonably be thought o bear on our independence, and where applicable, related
safepuards.
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We draw your atfention to Mote No.5 to the Statement of Audited Financial Resulis, regarding
Company’s equity investments of Rs.596982 lakhs in Standard Sall Works Limited, a wholly owned
subsidiary company. The Company considers no provision for any loss is currently necessary in the
financial statements for the reason stated in the note.

Chur report is not medified in respect of this matter.

Orther Matter

The Statement includes the results for the quarter ended March 31, 2022 and March 31, 2021 being the
halancing figure between the audited figures in respeet figores of the full financial year ended, and the

published year-to-date figures up to the third quarter of the respective financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For ARUNKUMAR K. SHAH & Cik
Chartered Accountants
ICAT Firm Registration Mumber: 126935W

6 )z) (Y~
i ':lg.‘jinﬁkumlr K Shah

~—Proprietor
Mermbership Number: 134606

UDIN 22034606AJFNTL1237

Place: Mumbii
Dated: 19" May, 2022
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Starement of Standalone Audited Resuits of Standard Industries Limited for the guarter and year ended March 31, 2022 {%in Lukha)
Sr. Ma. Farticulars F S— Preceding Corresponding P —— —
3 anths 2 monthe
¥ months @eded Waar ondad Waar ended
ended mnded
Miarch 31, 202X December 34, 2020 Mlarch 51, 2021 Blarch 31, 2082 March 31, 2021
[Budited) | naudRted) [ Buckitad) {Hudited) (A uditad)
Incoame
1{Rewenue fram Operationd 41 95558 207.57 336.ED 43,560.149 832
7| Cimer Income ABROOR 1555 SE7.24 403196 F145.12
3 |Toral Incoene {1+2) A3 AJE.ER EEEE] Q3.6 45, 99410 3 B5g.44
i|Expenses
alCost of Lease Land and related cost 17831092 - * 17,5102 -
bl Purchases af Stock-in-Trade [¢leths and wade-ups) b -] M2 15324 THL.O= T4
ciChanges in inventores af Stock-in-Trade 20,77 - k1 LT Das
d |[Employen benefiss enperse EL57 5B.85 ek 23150 21851
W [Finance costs 154,15 B3.5% 13565 43501 135654
[|Depereciatian and amorti=ticn sxpenis 5450 5856 FET #2457 1530
g [Reversal af Sale of Transferratle Develaprent Rights 3.508.13 . - 3,503.13 -
h|Dther expenses 4167 e 237.50 1, 39565 111850
Tatal Exparses 3 1ah ) 286126 78303 1,068.28 13,86%.04 3,714,145
& [Profit/{Lors} befare sxcaptional items and tax [3-4) A1,515.40 {an3.59) [1249.44) T 00508 150,20
5|Exceptiona lter . + - = -
7{Prodiy/{Lozs) befors taa (46 21,515.40 {02 50) (13445} TZ,005.08 180,20
| Tax cupance
,u Currant tax 3,650.60 - - 1.550.00 -
_|I| Shaart Provisson of Taw of earfier yesm = " = E =
(i} Geterred tax 5 . C - :
EI|I|'et'Pruﬂyjl__ﬂi:5H'm1hl periad {7-H) 17, E65.40 |408.55) {144.8a3) 18, 355.06 1E0.2D
10| Other Cernprehansive Incama
i} Eerms that wil fet ba reclassifind o p’n:rﬁ! ar | -
femeasuraménts ¢f 138 dofined benefic plars 1636 |gxap 4 10534 1426 (116.500
-Equity IFstruments through ather comprehensive Income - 2 - - -
[il} Sreome b redating vo items thiat will not be reclusified ta aredit ar loss = - - . -
Total other Comprehensive incgme 1526 [ 100 10534 14.26 116,
11| Tetnl camprmuuh-zlnmmmrme poesriaid {B410] 17,334 66 {010.58) 139,100 18,359.32 43,70
tal [Face Value of T 5/- aah] 311645 311844 3.216.45 371645 16.4%
sl equity share of % 5/~ =ach **
2377 (D54 [(0.22) 1853 e}
(|: 2107 e (o2 JE53 [k}




Standalenie Sagrant-wins Ravenus, Results; Aspets. and Uabiities for the quarter and yasr sndad Marech 31, 2022 [ in Lakhs]
Er Mo Partadars i Froceding Corresponding vtk o
3 months % months i
3 months ended ard il iilad Yeur ended Year ended
farch 51, 2022 December 21, 2021 March 31, 2021 March 31, 2027 March 31, 2021
[udited) _{Unaudited) (& uditid) Al ) [ ischbadl
1|Goods and Servies Prowided {Segment Revenus]
& Property Diwision * 42,733.00 . - dF, 73304 -
b Trading IE3.5R 297,57 336.60 _ Ba7.14 74933
(Tl Far O psadice a2.906.58 297,57 &.EI} u&u Tan 13
2 |Goods and Servies Prowided,
{Loxs) / Profit before tax from each sepmest
& Property Dvisicn F1,794.80 (58,17 B34 71.ED6.50 (10304)
b. Trading 13,74 15.01 44,85 45,13 34,62 |
Toml 21 E08.54 143.26) 7329 FLESLTE G4
imsss
I Intarast 154.25 2355 125,65 43501 1,3%6.59
IL Ochar wn-allochbla axpanditure nat gf un-alacabds Incoms 13580 281 TE |1|:],'.'.9-g li {]‘9&_35; (1,605.1E)
Tertal Prodit/ (Lasa) Bufars sy 21 515.40 [409.59} [124.94] 2200506 120_20
5 |Smmment Asiets
# Praperty Divigion 4335408 18,211 57 1209631 4,335.09 18,056.51
b. Tradirg 270.44 SY4LE SEE.B4 270,44 566.84
Totad Segment Asscts 4,60553 12, TRE.OZ 16,563, 15 60551 16, 663.15
Unalincable assets 25,334 87 2, 78507 8.20 25 584 1Y 24,809.20
Toital 30,590.40 41.573.00 a3 292,35 33,550.40 43,592.35
A1 Sammant Liakilitigs
2. Propety Division R TR a5 54393 5 41673 3, 79481 35,416.79
b. Trading 1 W56 q31.57 463,03 170.36 463,03
Tatal Segrnent LabBties 3.965.17 35,024.49 35,579,582 3,065.17 I5ATE.A2
Unallocable LabiEties 138,59 2,344.57 5.595.16 T IkE54 £385.16
Tatal 11,103.71 35, 96%.06 A2 4TA, 58 11,10%.71 47,474.98
3| Capital Ema oy
|Segrrent ssguty - Sagrant finbilias)]
& Propety Divisian 54028 (17,331.35)) [17.320048} 4§23 {17.320.48)
b. Tradirg 20008 91.84 1a.81 104,06 105,83
&, Un-allacable 18,246.53 1H,340.50 1833404 12,586,533 1833404
Taotal 19,425.69 1,602.032 1.117.37 A0 486,65 1,117.37

* The praperty drisdon compises of assers which are in axcess of Dusiness needs, which the Coampsny would liguidata based on the merket candiion.




standard ndustries Limited
Balance sheet at March 31, 2022
Al amaownts are ¥ in Lakhs unless otherwise stated

|Particutars Mate M, As Bt g at
March 31, 2022 March 33, 2021
AsEEts
Mon-ourrent asscks
0. Properiy, plant ard egusgmerit 5 613,57 LEE.I0
. AIght-to-ise as5ed [ 207 115.7L
£, Inmvestment propesy 7 1,.935.63 Lavl.2y
d, intangibla asseis B 193 £y
. Inyostment in subsidaries 4 597482 Ga74.A2
f. Fmancal asiets
i. Cifer investrnenls iLi] 211545 2. 58065
E. Loans 11 149774 7.7
W Gkers financial assets ] 11.36 1712
K. Mon-current tax assets (nart) ia 415,04 EX1 ) |
k. Other norecirrent assefs 14 1.9!_]_]&. .I.H-H_.ﬁ_
Tetsl non-turrent sssets 14,237.56 14 HEQ.37
CLrrent assets
@. Imventories 15 . 20,77
ke Property under devalopment 18 ' 29&9.11
c. Fimancial assets
| DEhesr inves bmerids 10 F603.39 T260.7%
i, Teade receivalie 17 246,98 152134
lii Cash and cash equivatenis 18 7,117.75 FR03.B2
|v Bark bakances athar than (i) above 18 14,04 AL EX
v, Other fimarcial asssts 12 21164 GOLTD
e, Cther currant assets 14 1 14814 3 AS0LBE
U6, 362,84 A7, 20995
g Asset chassified as held for sale 159 - 1,493,403
| Tatal current ascets 16,362 54 IE,702.98
Total sisets 30, 540.40 592,85
Equity amd liabilithes
Equity
a. Eguilty share capitsl 20 3. 216,45 3.216.45
b, Dther squity 21 1627024 !E,U‘J!I'.{IB]j
Total equlty 19,986, 6% 1:117.37
Liabilities
Nor-current labifities
n, Financial liabdithes
I Lease labilties 23 - 3715
b Provisions e LR3.66 hi 99
Total pon-ourrent Babilitics SE3.56 73314 |
Current Babilities
&, Financial Nabisties
i, Barrowings a7 ETL1E 518635
Il Trade payables 25 BA7 A4 G0E. 34
il. Lemase Falkihnles 23 A B B3 1%
v, Ddker financial liabilibes 26 3.|555.lﬁ 15.987.1%
b. Prewisions M 51.03 69,34
& Oither cuirrenl Babilities 27 252.99 1979143
o Currank tax liabilitas (et} 25 1.3656.10 -
Todal curvant liabilities 101,520,05 41,741.84
Total liabfities 11.103.71 42 479,06
Total eguity and lakilities 1, 5600.40 43,582 35

Sen accompanying notes 1o the llnlndﬂl it




Stancierd Indastries Lirnlted
Statement of cash Floves for the vesr ended March 33, 3022
Allamaunts are % in Lakhs ey pthersise stated

Cagh Maws Pram aperating acqivicies

Prodil Tor the vess

Adjuestmerts for:

Depeeciaticn and amartiestion &persse

[Prafith on saleof praperty, plast and equipmenl (net}

Mgt {gain) arsing on sale of financisd aiseqs desipnebed as 21 TR

Mol |galn) arsing from fxir value of linancisl assets designatad ag st FYTPL
Sundry oredit bdances written back

Renrsal nf sk af ransierrabie developmend rights

Divkdanids Tram equity Inmstmeanty

Divicend o nvesstimends in maiial furds

Interest inpome o fised deposits with Banks

Funif raising expenses on Baancial lahBales measured at amortised cost
Intarestan loand Irsm Banks and Resngial instibalisns

Interest an lease lighility

Other Arance cast

Mouensents In working capltal;

AIrezreasa) i trade and ather recoivables
Decrease in inveniores

1DEtI'EE!-E‘h"*'H?I'E‘H5-E‘ I trade anid ches pavables
Lash genersted {roem opsrations

Income Lawes paidd

Mot cash geperated by aparating sceluities

Cash Mows from Investing activities

Pupchase aof properiy, plant and equipment mcludisg capits adeances
Purchace al intangilhes

Sale of propecty, plant and agupment

Baypmant 10 acquiee fnancst osets

Praceadd frien sale of Mnanciadl peseds

Gavidersd on investirsEnis

Balanioe in sarmeaked ococankd

imlerest imcome an feed deposits with Banks

st cash fused mlfgemerated by investing activities

Cath Nows fram financng acthvities
st repayment of bonowing
Dividerd paid

lrvlerest pocl

Pagmiant of leage liabllieg

Met cash fused In} Bnancing sctivities

Mot bncrease incash and cash aonihalinty
Carh and cash eguivalenis ak the begwning of fie voa

Cach and cash eguivalents at the end of the year

Foer tha yar ended Far tha year onded
March 31, 2022 March 31, 2021

23 006,06 1B,20

239,47 51630

) {33,701
[195.60) [185.HE})
{1.?}5.&!] [2 456,27}
{365} (.50}

3,500.13 k

1L (4. 25
B [74.25)
{17246 | 237 36}

; =7

453,42 A1 67

.02 1747
7762 0od |
23,777.47 jL 20515}
[13;Rai.a0) [2,653.56]

B,989.08 D85

[i7847.24 7,867,

0TH 62 8,066.04
(31063} {25555

5. 76199 3,770,015
[3,735.74| {854,631
5 054

- A5
[1,700.15| {84097

401414 055,98

fuzoas 28,54

T5E .80

1B4 111 212,91

[z333.50)] £, HES.A0
|7, 556.20] {5,875.10)
[7 /8| 16,500

[443 48| {1,386.82)
(37 .2 107,200
[3,174.56 (F.a70.02)

123183 5,105,457

5 BE3 07 F18.25

71775 5.HHI.HD

Few accompanying motes to the finandal statements

Motos

Thie adspwn Tagh Flow Statpment has beon prepared usder the “Indimec) Method™ nsser oul in the indian Accannting Stansdand |l A5.7] -

Seatemprd of Cash Flaw.




Standard Industries Limived

Motes to Standalone Audited Results for the quarter and year ended March 31, 2022,

1 The above recults have been raviewsd by the Audit Committes and are approved by the Board of Directors of the
Company al thelr meeting held on May 19, 2022. The statutory Acditors of the Company hawe expressed
ungualified aainion on these Finandal Reufts

2 The sbove financial resulis have been prepared in accordance with the indian Accounting Standards (referred to
as “Ind AS") as presoribed under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting
standards) Rules as amended from time (o time.

3 The Company had opted Tax Ufs. 115844 applicable to Domestic Companies and sccordingly, tax expenses have
bean calculated and provided lor,

A The Company has eonsidered the possible effects thal may result from the pandemic relatling 10 COVID 13 and
subseguent second wave on the carrying amounts of recelvables, unbilled revenues and investment In
subsidiaries, In developing the assumptions relating to the possible future uncertalnties in the global econamic
conditions because of the pandemilc, the Company, as at the date of approval of these financial statemints has
wsed imtarnal and external sourcss of information Including credit reparts and related information, sconomis
forecasts. The impact of COVID 19 and subsequent second wave on the Company's financlal statements may
differ from that estimated as at the date of appreval of these financal statements,

5 The Company had in earlier year given unsecured loan and business advances to its subsidiary Standard Sall

Warks Limited (SSWL) amounting to % 596982 lakhs (including scorued interest], which was converted into equity
shares. The net waorth of $SWL post such conversion had become positive and continued to remain as such during
thi period.
Further, In view of the long-term strategic natuie of the investmant in loasehold rights to salt pans and the
prowth praspects of the subsidiary which i engaged in the manufacture of salt from the significant leased sall
pans that it Is helding, no provision for diminutien in the value of the investrment is considered necessary at this
stape.

fi Thie Board of Directors have accorded their approval to enter inta MOU dated 22nd March, 2021 with Support
Properties Private Limited, Carin Properties Private Limited and Feat Properties Private Limited {collectively called
as “Asklgnees®) to transfer and assign all its leasehold rights in 62.25 acres of the Company's leasehold property
situated ot Plot Mo.d, Trans Thane Creek Industrial Area in the villages of Ghansoli & Savali, Taluka Thana
{"Property™), for an overall consideration of Rs, 427.33 crores.
Consequent to withdrawal of Carin Properties Private Limited and Feat Properties Private Limited (rom the above
transaction contemplated vide MOU dated 22nd March, 2021 viz, assignment of Leasehald rights of 62.25 acres
of Campany's Leasshold property situated at Thane, only Support Properiies Private Limited , a party to MOU wil
b the Assignes,
accordingly, Board of Directors vide Clrcular Resolution dated 3rd June, 2021 have given thelr consent to enter
into a Supplemental MCU and other documents to be executed with Support Properties Private Limited, at the
same overall consideration of 8542733 Crores subject to various conditions precedent getting satisfiad
Pursuant thereto the Company has received approval from MIDC and his entesed into “Deed of Transfer and
Assignment of Leasehold Rights" with Support Properties Private Limited on 315t March, 2022 to transfer and
assign all ity leasehold rghts in the said property and Sub-station Building sittiated therenn on same terms and
conditions and for the same consideration as mentioned above.




7 In terms of Agreement/Understanding entered with buyer K. Raheja Private Limited, the Company has assigned
all rights and Interest concerning entittement of Transferable Development Right (TDR] with respect to its land
situate at Sewres, in earlier year which the Company is entitled in terms of Motification dated 16.11.2016 under
the Development Contrel Regulations of Greater Mumbai 1991,

Howewsr, inspite of the Company's following-up on its application for TOR under OC Repulation, the Company
was unabie to obtain the DRC from the authordties. Due to the continuing uncertalnty In the matter, the
Company and K. Raheja Private Limited decided 1o ferminate the MOU and accordingly, a Deed of Cancellation
wias executed by the Company and K, Raheja Private Lirited,

Consequently the gain arising ffom the Assignment of TDR entitfement of Rs.3503.13 lakks has been reversed
during the year,

B The Roard af Oirectors of the Comgany in thelr meeting held oo May 19, 2022 has declared interim Dividend of
Re. 175 per Eguity Share of Rs.5)- each [ 35 % on the face value of ks.5/-each).

In respect of the vear ended March 31, 2022, the Directors recommended a Final Dividend of Re. 0.75 per Equlty
Share of Rs.5/ each | 15 % on the foce value of R5.5/- each), which 15 subject 1o approval of Shareholders In the
Anneal General Maoting.,

The SIL has not accounted for the interim and Final dividend as a liability, as per IndAS 10 a5 the dividends are
declared after the reporting peried,

% The code of Social Security , 2020 (*Code”] relating to emploves benefits during employment and post-
employment benefits has been notified in the Official Gazatte on 2Sth September, 2020, The draft rules havo
been released on November 13, 2020 and supgestions invited from stakeholders are under consideration by the
Minlstey. The impact of the change will be reassasced and accounted in the peried in which said rules are notified
far Implementation.

10 The Company has renewed the MOU with KFin Technologies Limited {(formerly known as Bfin Technaologies
Private Limdted] to act as Company's Registrar and Share Transfer Agent for a period of 3 years from May 16, 2022
tax May 15,2025

11 The figures of the last quarter are the balangng figures botween the audited figures in respect of the Full finandal
year and the published year to date ligures tpto the third guarter of finandal year.

12 The Company has created an e-mail 10 vz, standardgicvances@rediffmail.com exclusively far the purpose of
registering complaints by investoss,

12 Corresponding figures for the previous year/period have been regrouped/rearranged wherever necessary,
By Orderpaf the Board of Directors

%

{D.H Farekh)
Executive Director

Kumbai
My 19, 2022
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Independent Auditor's Report on the Quarierly and Year to Date Consolidated Financial Results of
the Group Pursuant to the Repulation 33 and Regolation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of

Standard Industries Limited
Report om the audit of the Consolidated Financial Results
Crpinion

We have audited the accompanying statement of quarterly and year 1o date consolidated financial results
of Standard Indusiries Limited ("Holding Company™) and its subsidiaries (the Holding Company and itz
subsidiaries together referred 1o as "the Group®) for the guarter ended March 31, 2022 and for the year
ended March 31, 2022 ("Statement”) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Lesting Regulations™),

In our opinion and to the best of our information and according to the explanations given to us the
Statement:

a)  meludes the resulis of the ollowing subsidianies:
s Standard Salt Works Limited

= Mafatlal Enterprises Limited

b) are presented in accordance with the requirements of the Listing Regulations in this regard; and

€) gives a true and fair view in conformity with the applicable sccounting standards, and other
accounting principles generally accepted in India, of the consolidsted net profit and other
comprehensive profit and other financial information of the Group for the quarter ended March
31, 2022 and for the vear ended March 31,2022,

Basis For Opinion

We conducted our gudit in accordance with the Standards on Auditing (SAs), as specified under Section
143{ 10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards
are further described in the "Auditor's Responzibilities for the Audit of the Consolidated Financial
Results" section of our report. We are independent of the Group in accordance with the ‘Code of Ethics'
issued by the Institute of Chartered Accountants of Tndia together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
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Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate (o provide
a basis for our opinion.

Management's Responsibilities for the Conselidated Financial Results

The Statement has been prepared on the basis of the consolidated annuval fnancial statements, The
Holding Company's Board' of Directors are responsible for the preparation and presentation of the
Staterment that give a true and fair view of the net profit and other comprehensive profil and other
financial information of the Group in accordance with the applicable accounting standards prescribed
under section 133 of the Act read with relevant roles issued thereunder and other accounting principles
generally sccepted in India snd in compliance with the Listing Regulations, The respective Board of
Diirectors of the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safieguarding of the assets of the Group and for
preventing and detecting frauds and other srregulanties; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, thar were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from matcrial misstatement,
whether due to fraud or error, which have been used tor the purpose of preparation of the Statement by
the Directors of the Holding Company, as aforesaid.

In preparing the Consolidated financial result, the respective Board of Directors of the companies
included in the Group are responsible for asscssing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related 1o going concern and using the going concern basis of
wocounting unless the respective Board of Directors either intends to liguidate the Group or to cease
operations, or has no realistic alternative but to do so.

lhe respective Board of Direciors of the companies included in the Group are also responsible for
overseeing the financial reporting process of each entity.

Auditor's Responsibilities for the Andit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance aboul whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarentee thal an audit conducted
in aceordance with SAs will always detect a materinl misstatement when it exists. Misstaternents can arise
from fraud or error and are considered material if, individually or in the agerepate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with S8As, we exercise professional judgment and maintain professional
skepticism throughout the andit. We also:

 [dentify and assess the risks of material misstatement of the Consolidated financial result
whether due to fraud or error, design and perform audii procedures respansive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opingon. The risk
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of not detecting a material misstatement resulling from fraud is higher than for onc resalting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of itemnal control.

s  Obtain an undenstanding of internal financial control relevant 1o the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3)(1) of the Act, we are
also responsible for expressing our opinion on whether the Group has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls,

o Gvaluate the appropriateness of accounting policies vsed and the reasonablencss of accounting
estimates and related disclosures made by the Board of Dhirectors.

»  Evaluate the appropriateness and reasonableness of disclosures made by the Bonrd of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations

=  Conclude on the appropriatencss of the Board of Directors’ use of the going concern bhasis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group o
continue as & poing concem. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Consolidated linancial result
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a4 going concermn.

 FEvaluate the overall presentation, structure and content of the Consolidated financial result,
including the disclosures, and whether the Consolidated financial result represent the underlying
transactons and events in a monner that achieves fair presentation.

s Materality is the magnitude of misstaiements in the Consolidated Financial Results that,
imdividually or in aggrepgate, makes it probable that the economic decisions of a reasonably
knowledgeable wser of the Consolidated Financial Resulis may be influenced, We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements
in the Consolidated Financial Results

s (btain sufficient appropriate audit evidence regarding the financial resulis/financial information
of the entities within the Group of which we are the independent anditors to express an opinion
on the Statement. We are responsible for the direction, supervision and performance of the andit
of the financial information of such entitics included in the Statement of which we are the
independent auditors.

A
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We communicate with those charged with governance of the Holding Compuny and such other entities
included in the Statement of which we are the independent asditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, inclisding any significant deficiencies
in micrnal control that we identify during our awdit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matiers that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the Circular No. CIRCFINCMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (&) of the Listing
Regulations, io the extent applicable.

Oither Matier

The Statement includes the results for the quarter ended March 31, 2022 and March 31, 2021 being the
balancing figure between the audited figures in respect figures of the full financial year ended, and the
published year-io-date figures op to the third quarter of the respective financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For ARUNKUMAR K. SHAH & OO0,
Chartered Accountants
ICAI Firm Registration Number: 126935W

S q_._.___ runkumar K Shah
Proprietor
Membership Number: 034606

UDIN:_ 22034606AJFOMG3I951

Place: Mumibuai
Dated: 10™ May, 2022,
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Standard Incdustries Limited
Consolidoted Balanon sheet at March 21, 2022
All amounts ara ¥ In Lakhs unless atherwise stated
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hdarch 31, 20232 #arch 31, 2021
Aymets
1 |Mor-uarrent assety
a. Fraparty, plant ard equgment 5 776,31 60014
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Stanclard Inslustries Limited
Consofikated statement of cash flows for the year anded March 31, 20232
All amounts are ¥ in Lakks unless othervise statoc

Cash flows from operating activithes

Praofit for the year

Adjustments for:

Depracttion

{Profit] on sale of propesty, plant and squipment {ret)

Net [galn] arising on sale of Fnancial pisets devgneted a3 st FYTPL

ket [gain] artsing from Tale value of financial assets desigiated as st PYTPL
Sundry credit balances written back

Revarsal of Sale of Transfermable Development Rights

Dividends from equity mvestmants

Dividend &n irvestments Inmutual funcs

Itarest income on fived deposits with banks

Fund raising expenses on fnanclal llabilitles measured at amartised cost
Imterest on koans from banks and fimanciat instituzons

Inberest on Pease liability

Other finance cost

Movements in wodkdng capital:

{increase] in trade and ather recelvables
{increase]f decreass in inventories

increasey’ |Deorease] in trade and other payakiles
Cash genarated from operations

income tanes paid
Mt cash generated by operating activitbes

Cash lowves from Imvesting activities

Purchase af property, plant and equipmponte nchding capial advenees
Puncase of Inangiles

Zale of properiy, plant avd equipments

Paymrent o dequine financial assets

Proceeds from sale of financal assats

Dividerd an irvestmeniz

Balamee in earmarked acoounts

Interest income an faed deposits with banks

Mt cash jused Inpfgenerated by hwesting activities

Cash flowes Trom Tinanding activities
Repayment of borrosing

Dividend paid
imtrrest paid on barrenddnps

Paymaent of lease lability

Mot cash [used n) fEnancing activities

Mat Increasa In cash and cash eguiiealents

Cash and cash equivalents at the beginning ol the year

Cash and cash equivalents at the end of the year

Far the year ended For the year snded
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Saa gecomipanying notes to the consalidated finandial statements

Motas;
(o) Thie ahove Cash Flow Statement has baen prepared under the "Indirect Method” a3 et oot in the indian Accounting Standard {knd As

71 = Statement of Cash Flie,




Standard Industries Limited

fotes tao Consolidated Audited Results for the guarter and year ended March 31, 2022,

1 The above results have been reviewed by the Audit Committee and are approved by the Board of
Directars of the Company-at their meeting held on May 19, 2022. The statutory Auditors of the Company
have exprassed ungualified opinion on these Financial Reults.

2 The above financial results have been prepared In accordance with the Indian Accounting Standards
(referred to as "ind AS") as prescribed under section 133 of the Companies Acl, 2013 read with
Companies {Indian Accounting Standards) Rules as amended from time to time.

1 The Group had opted Tax U/s. 115844 applicable to Domestic Companies and accordingly, tax expenses
have beren calculated and provided for,

4 The Group has considerad the possible effects that may result from the pandemic relating to COVID 19
and subsequent second wave on the carrying amounts of receivables, unbilled revenues and investment
in subsidiaries. In developing the assumptians relating to the possible future uncertainties in the global
aconomic conditions hecause of the pandemic, the Group, as at the date of approval of these financial
statements has used Internal and external sources of information including eredit reports and related
infarmation, econamic forecasts, The impact of COVID 19 and subsequent sécond wave on the Group's
financial statements may differ from that estimated as at the date of approval of these financial
statements.

& ttandard Industries Limited had in earlier year ghven unsecured loan and business advances to s

subsidiary Standard Salt Works Limited (S5WL) amounting to % 5968.82 lakhs {including accrued interest),
which was converted Into equity shares, The net worth of S8WL post such converston had become
pasitive and continued to remain as such during the period.
Fusther, in view of the leng-term strategic nature of the investment in leasehold rights to salt pans and
the growth prospects of the subsidiary which is engaged in the manufacture of =alt from the significant
leased salt pans that it is holding, no provision for diminution in the value of the investment is considered
necessary at this stage.

6 The Board of Directors of Standard Industries Limited (S1L)have accorded their approval to enter into
MOU dated 22nd March, 2021 with Sepport Properties Private Limited, Carin Properties Private Limited
and Feat Properties Private Limited {collectively called as "Assignees”) to transfer and assign all its
leasehold rights in 62.25 acres of the Company's leasehold property situated at Plot No.4, Trans Thane
Creek Industrial Area in the villages of Ghansoli & Savali, Talska Thana ["Property™], for an overall
consideration of Bs. 42733 orores,

Consequent to withdrawal of Carin Properties Private Limited and Feat Properties Private Limited from
the abowe transaction contemplated vide MOU dated 22nd March, 2021 viz, assignment of Leasehold
rights of 62.25 acres of Company’s Leasehold property situated at Thane, only Support Properties Private
Limited , a party to MOL will ba the Assignes.

Accordingly, Board of Directors of SIL vide Clrcular Resolution dated 3rd June, 2021 have given thelr
consent to enter Into a Supplemental MOU and other documents to be executed with Support Properties
Private Limited, at the same overall consideration of As437.33 Crores subject to various conditions
precedent petting satisfied,

Pursuant thereta the SIL has received approval from MIDE and has entered into "Deed of Transter and
Assignment of Leasehold Rights” with Support Properties Private Limited on 31st March, 2023 to transfer
and assign all its leaseheld rights in the said property and Sub-station Building sltuated thersan on same
ferme and Lnﬂdit__:[-nﬁsa nd for the same consideration as mentioned above.

" I.-.I-E:.:':_l."




7 In terms of Agreement/Understanding entered with buyer K. Raheja Private Limited, the Standard
Industries Limited has assigned all rights and interest conceming entitlement of Transferable
Development Right [TOR}) with respect to its land situate at Sewree, In earlier year which the SIL is entitled
i terms of Motification dated 16,11.2016 under the Development Control Regulations of Greater
mumbal 1991,

However, inspite of the S5IL's following-up on its application for TDR under DC Regulation, the SIL was
unable bo obtain the DRC from the autherities. Due to the conbinuing uncertainty in the matber, the SIL
and K.Raheja Private Limited decided to terminate the MOU and accordingly, a Deed of Cancellation
was executed by the Company and K. Raheja Private Limited.

Consequently the gain arising from the Assignment of TOR entitlement of Rs.3503.13 lakhs has been
reversed during the year.

& The Board of Directors of Standard Industries Limited (SIL] in their meeting held on May 19, 2022 has
declared Interim Dividend of Re, 1.75 per Equity Share of Rs.5/- each [35 % on the face value of RsS/-
each],

In respect of the year ended March 31, 2022, the Directors recommended a Final Dividend of Re.0.75 per
Equity Share of Rs5/- each (15 % on the face value of Rs5/- each), which s subject to approval of
Sharehoiders inthe Annual General Mesting.

The SIL has not accounted for the Interim and Final dividend as a llability, as per IndAS 10 as the dividends
are decltared after the reporting perlod,

9 The code of Social Security , 2020 ("Code”) relating to employee benefits during employment and post-
employment benefits has been notifled in the Officlal Gazatte on 39th Sepiember, 2020, The draft rules
have been released on November 13, 2020 and suggestions invited from stakeholders are under
consideration by the Minkstry, The impact of the change will be reassessed and accounted in the period in
which said rubes are notified for implementation,

10 Standard Industries Limited has renewed the MOU with KFin Technologies Limited (formery known as
KFin Technologies Private Limited] to act as Company's Registrar and Share Transfer Agent for a period of
3 years from May 16,2022 to May 15,2025

11 The figures of the last quarter are the balancing figures between the audited figures in respect of the full
financial year and the published year to date figures upte the third quarter of financial year.

12 Standard Industries Limited has created an e-mail ID viz, standardgrievances@ redifimail.com exclusively
for the purpose of registering complaints by investors,

13 Corresponding figuras for the previous year/period have been regrouped/rearranged whorever necessary.

By Order of the Eﬂ:hag of Directors

P
[

#
Mumbai [DoH.Parekh)
May 19, 2022 - Executive Director



