"CIN : L17111TN1964PLC005183"

RO/MS/SEC- 486 /2022-23 . February 10, 2023

The Secretary

BSE Limited,

Phiroze Jeejeebhoy Towers
25" Floor, Dalal Street
MUMBALI 400 023

Dear Sir,

Sub: Outcome of Board Meeting as per SEBI (Listing Obligations and Disclosure
Requirements). Regulations, 2015.

Ref : Company Code — SLSTLQ - 521161
ISIN — INE456D01010

This is to inform you that the Board of Directors of the Company at their meeting
held on today i.e 10" February 2023 inter alia has approved:

Un-audited Financial results for the 3™ quarter ended 31% December 2022.

Please find attached the following:

1. Un-audited Financiai results for the 3" quarter ended 31% December 2022. aiong
with Limited Review Report for the 3" quarter ending 31.12.2022 obtained from
the Statutory Auditor of the Company. -

2. Letter of clarification with respect to Auditors Observation/ qualification in the Limited
Review Report.

3. News Paper results for the 3™ quarter ended 31% December 2022.

We wish to inform that the meeting commenced at 11.00 AM and concluded at 12.15 PM.
Please take the above information on record.

Thanking you,

Yours faithfully,

For SRI LAKSHMI SARASWATHI
TEXTILES (ARNI) LIMITED

Jitendra

Kumar Pal

(JITENDRA KUMAR PAL)
COMPANY SECRETARY

Regd. Off. : 16, Krishnama Road, Nungambakkam, Chennai - 600 034. India §
Phone: 91-44-28277344 / 28270548 E-mail : slst@slstarni com
Web : www slstindia.com




CIN L17111TN1964PLC005183

SRI LAKSHMI SARASWATHI TEXTILES (ARNI) LIMITED
Registered Office: 16,Krishnama Road, Nungambakkam, Chennai - 600 034

Telephone No. 044 - 28277344, Email: slst@slstarni.com, Website: www.slstindia.com
Statement of Unaudited Financial Results for the Third Quarter / Nine Months ended 31st December 2022

Lo bﬂ\_ (Rs.in.Lakhs) ,
Quarter ended Nine Months ended _ |Year ended
S.No Particulars 31.12.22 | 30.09.22 | 31.12.21 31.12.22 | 31.12.21 | 31.03.22
Unaudited| Unaudited | Unaudited| Unaudited | Unaudited| Audited
1 |INCOME FROM OPERATIONS
a) Net sales/Income from operations 3587.32} 3779.31 4062.24 11664.11] 10855.25f 15013.70
b) Other Income 24.49 2.42 1.27 37.35 464 12.02
Total Income from operations 3611.81] 3781.73] 4063.51 11701.46] 10859.89| 15025.72
2 |Expenses
a) Cost of material consumed - 2586.69| 2841.20f 2484.33 8471.47{ 6683.33 9463.80
b) Purchases of stock in trade 49.09 0.00 0.00 88.30 0.15 0.15
¢) Changes in inventories of work-in-process 50.67 85.67 61.78 89.21 -135.74 -132.89
d) Changes in inventories of finished goods 24.66 111.90 135.03 167.47 68.59 27.07
e) Employee benefit expenses 470.79 443.98 459.26 1370.04{ 1301.79 1726.47
f) Finance Cost 78.99 100.20 91.03 258.12 227.37 275.96
g) Power & Fuel 623.06 504.07 518.43 1636.39] 1463.07 1976.08
h) Depreciation and amortisation expenses 41.78 41.16 38.13 123.56 111.20 149.38
i) Other Expenditure 332.64 306.01 303.96 941.40 802.97 1103.63
Total Expenses 4258.37] 4434.19] 3968.39 13145.96] 10522.73] 14589.65
3 |Profit / Loss before Exceptional items & Tax (1-2)] -646.56] -652.46 95.12 -1444.50 337.16 436.07
4 |Add/(Less) Exceptional items 0.00 0.00 0.00 0.00 0.00 0.00
5 [Profit(+)/Loss(-) Before Tax (3-4)] -646.56] -652.46 95.12 -1444.50 337.16 436.07
6 |[Tax Expenses
a) Current Tax 0.00 0.00 0.00 0.00 0.00 0.00
b) (Excess)/Short Provision Tax relating to Earlier years 0.00 0.00 0.00 0.00 0.00 0.00
¢) Deferred Tax 0.00 0.00 0.00 0.00 0.00 0.00
Sub Total 0.00 0.00 0.00 0.00 0.00 0.00
Net Profit(+)/Loss for the period (5-6)|] -646.56| -652.46 95.12 -1444 .50 337.16 436.07
Other Comprehensive Income (Net of Tax) 0.00 0.00 0.00 0.00 0.00 0.00
Total Comprehensive Income After Tax (7 ") -646.56| -652.46 95.12 -1444.50 337.16 436.07
10 |Paid-up equity share Capital ’
(Face value of the shares Rs.10/-each) 333.28 333.28 333.28 333.28 333.28 333.28
11 |Reserve and Surplus - - - - - -1109.12
12 |Earning Per share of Rs.10/- each (in Rs.) Not Annualised)
a) Basic Rs. -19.40 -19.58 2.85 -43.34 10.12 13.08
b} Diluted Rs. -19.40 -19.58 2.85 -43.34 10.12 13.08

Note: 1. Figures were regrouped wherever required.
2. The Company operates only one segment.

3. The above unaudited results were reviewed by the Audit Committee in its meeting held on
10th February 2023 and approved by the Board of Directors in the meeting held on 10th February 2023

4. The financial results have been reviewed by the Statutory Auditors as required under Regulation 33 of SEBI

(Listing Obligations and Disclosures Requirements) Regulations, 2015.

5. The Previous period figures have been re-grouped / re-stated wherever necessary.

Place: Chennai

Date

: February 10, 2023

for and on behalf of the
Board of Directors

BAl

SHNA §)

MANAGING DIRECTOR
DIN: 00084524




S B S B AND ASSOCIATES -
Chartered Accountants %

LIMITED REVIEW REPORT

INDEPENDENT AUDITOR'S REVIEW REPORT TO THE BOARD OF
DIRECTORS OF SRI LAKSHMI SARASWATHI  TEXTILES (ARNI)
LIMITED

Introduction

We have reviewed the accompanying statement of Standalone Unaudited
Financial results of SRI LAKSHMI SARASWATHI TEXTILES (ARNI) LIMITED,
(the Company') for the Third quarter ended 31st December 2022 ('the
Statement'), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement which is the responsibility of the Company's
Management and approved by the Board of Directors. Our responsibility is to
issue a report on the statement based on our review. The financial statement
has been prepared in accordance with accounting principles generally accepted
in India, including the Indian Accounting Standards (IND AS) prescribed under
section 133 of the Companies Act 2013 read with relevant rules issued

thereunder.

Scope of Review

We conducted our review of the Statement in accordance with the Standard on
Review Engagement ('SRE') 2410, '‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity' issued by the Institute of
chartered Accounts of India.  This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the statement is free of
material misstatement. A review is limited to making inquiries of Company
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

Basis for Qualified Opinion

We draw attention to the fact that the accumulated losses was Rs 3,113.11 Lakhs upto 31t
March 2022 and though the Company made a Loss of Rs.1444.50 lakhs for the Nine months
ended 31st December 2022, the net worth remained negative as on 31st December 2022.
The statement of profit and loss account also indicates that the company has been incurring
net losses for the previous three years except for the financial year 2021-22. These events
indicate that a material uncertainty exists that may cast significant doubt on the company’s
ability to continue as a going concern. However, the company’s statement of Unaudited
Financial Results for the Nine Months ended as on 31st December 2022 have been
prepared using the going concemn basis of accounting, hased on the opinion of the
management that the Company would generate sufficientprofits in e-foreseeable future.

Old No. H-43/1, New No. H-13, 5th Street, Anna Nagar East, Chennai - 600 102.
Tele Fax : 044 - 2626 1004 E-mail : sbalaca@gmail.com, Web : www.sbsbca.in



Qualified Conclusion

Based on our review conducted as above, with the exception of the matter described in the
preceding paragraph, nothing has come to our attention that causes us to believe that
the Statement of Unaudited standalone financial results has not been prepared in
accordance with recognition and measurement principles laid down in the applicable IND
AS specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognized accounting practices and policies and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFED/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Place: Chennai for M/s.S B S B and Associates

Date : February 10, 2023 Fin 1\\\10.012:3\8/\/\/?),

T
ML

.SHA KUMAR))

Member Ship .N0.024568
Partner
CHARTERED ACCOUNTANTS

UDIN:23024568BGULCO1023



"CIN : L17111TN1964PLC005183"

RO/MS/SEC- 487 /2022-23 . February 10, 2023

The Secretary

BSE Limited

25, Phiroze Jeejeebhoy Towers
Dalal Street

MUMBAI 400 001

Dear Sir,

Sub: Unaudited quarterly resuits for the Nine months ended 31st December 2022 -
submission of ciarification on the opinion expressed by Auditors in their Limited Review
Report.

Ref: Company Code — 521161 Scrip Code- SLSTLQ
ISIN — INE456D01010

The Auditors in their Limited Review Report on the Statement of Unaudited Financial Results
for the Nine months ended 31st December 2022, interalia, have reported as under:

Quote

“Basis for Qualified Opinion

We draw attention to the fact that the accumulated losses was Rs 3,113.11 Lakhs upto 31°
March 2022 and though the Company made a Loss of Rs.1444.50 lakhs for the Nine months
ended 31st December 2022, the net worth remained negative as on 31st December 2022.
The statement of profit and loss account also indicates that the company has been incurring
net losses for the previous three years except for the financial year 2021-22. These events
indicate that a material uncertainty exists that may cast significant doubt on the company’s
ability to continue as a going concern. However, the company’s statement of Unaudited
Financial Results for the Nine Months ended as on 31st December 2022 have been
prepared using the going concern basis of accounting,-based on the opinion of the
management that the Company would generate sufficient profits in the foreseeable future.

Unquote

Management'’s View:

For the above referred observation of the Auditors, the company provides the following

clarifications:
Contd..2...
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1. Though the company has incurred loss during the previous years due to adverse
conditions prevailing in the industry and net worth has eroded, it continues its
business operation to the optimum level. The company, with the favourable
change of industrial conditions, is confident of making profits.

2. In view of the above, the company continues to prepare its Accounts and the
Statement of Unaudited Financial Results using going concern basis of

accounting.

Thanking you,

Yours faithfully,
for SRI LAKSHMI SARASWATHI
TEXTILES (ARNI) LIMITED

Jitendra _.
Kumar =
Pal

(JITENDRA KUMAR PAL)

COMPANY SECRETARY
Regd. Off. : 16, Krishnama Road, Nungambakkam, Chennai - 600 034. India >\
Phone: 91-44-28277344 / 28270548 E-mail : sist@slstarni com V]

Web : www.slstindia.com




SRI LAKSHMI SARASWATHI TEXTILES (ARNI) LIMITED
Registered Office: 16,Krishnama Road, Nungambakkam, Chennai - 600 034

CIN L17111TN1964PLC005183

Telephone No. 044 - 28277344, Email: sist@slstarni.com, Website: www.slstindia.com
Statement of Unaudited Financial Results for the Third Quarter / Nine Months ended 31st December 2022

(Rs.in.Lakhs) _
S.No. [Particulars Quarter ended Nine Months ended Year Ended
31.12.22 30.09.22 31.12.21 31.12.22 31.12.21 31.03.22
Unaudited Unaudited | Unaudited Unaudited Unaudited Audited
1. |Total Income from operations (net) 3611.81 3781.73 4063.51 11701.46 10859.89 15025.72
2. |Net Profit / (Loss) for the period . -646.56 -652.46 95.12 -1444.50 337.16 436.07
(before Tax, Exceptional and/or Extraordinary items# )
3. |Net Profit / (Loss) for the period before tax - -646.56 -652.46 95.12 -1444.50 337.16 436.07
| (after Exceptional and/or Extraordinary items# )
4.  INet Profit / (Loss) for the period after tax -646.56 -652.46 95.12 -1444.50 337.16 436.07
(after Exceptional and/or Extraordinary items# )
5.  |Total Comprehensive Income for the period -646.56 -652.46 95.12 -1444.50 337.16 436.07
[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]
6. |Equity Share Capital 333.28 333.28 333.28 333.28 333.28 333.28
7. |Reserves (excluding Revaluation Reserve) - - - - -- -1109.12
8. |Earnings Per Share (of Rs. 10/- each)
1. Basic. Rs. -18.40 -19.58 2.85 43.34 10.12 13.08
2, Diluted: Rs. -19.40 -19.58 2.85 -43.34 10.12 13.08
Note:  a. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under

Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the

Quarterly Financial Results are available on the Stock Exchange website. BSE: http://www.bseindia.com and Company

Website Http://www.slstindia.com.

b. The Previous period figures have been re-grouped / re-stated wherever necessary.

Place : Chennai
Date : February 10, 2023

for and on behalf of the

MANAGING DIRECTOR

DIN: 00084524
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