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BSE LIMITED,

PHIROZE JEEJEEBHOY TOWERS,
25th FLOOR, DALAL STREET,
MUMBAI-400 001

Phone: 022-22721233 / 34

Kind Attn: DCS - CRD

Dear Sir,

Sub: Outcome of the Board Meeting — Board approval for Audited financial results for
the Quarter/Year Ended 31st March, 2021 - Reg.

Ref: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015 - Scrip Code : 507753.

%%%

Please find enclosed herewith a copy of Audited Financial Results for the Quarter/Year
Ended 315t March, 2021 of TGV SRAAC LIMITED which has been taken on record by the

Board of Directors in their Meeting held through Video Conference (VC) mode on June
03, 2021. Also enclosed herewith :

(1) Audited Financial Results for the Quarter/Year Ended 31st March, 2021 as per the
Stock Exchange Format in compliance of Schedule-III in pursuance to Regulation 33
of SEBI (LODR) Regulations, 2015 (Ind-AS).

(2) Copy of Statutory Auditors Report for the Quarter/Year Ending 31.03.2021

pursuance to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

(3) Confirmation Certificate by CEO, Sri K. Karunakar Rao regarding unmodified opinion

of statutory Auditors with respect to Audited Financial Results for the year ended
31.03.2021.

(4) Reconstitution of Risk Management Committee to be effective from 01/06/2021 in
pursuance to Regulation 21 of SEBI (LODR) Regulations, 2015.

Kindly take the same on record and acknowledge.

Thanking you,

Yours faithfully,
For TGV SRAAC Limited

Do A=

(V. Radhakrishna Murthy)
Chief General Manager &
Company Secretary

Encl : As above.
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AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31ST MARCH, 2021

. in Lakhs)
Sl. Quarter ended Year Ended
No, [P rticulass 31/03/2021 | 31/12/2020 | 31/03/2020 | 31/03/2021 | 31/3/2020
Audited | Un-Audited | Audited Audited Audited
I | Revenue from operations 25,436 26,555 23,830 1,00,872 1,04,026
II | Other income 511 160 237 988 814
III |Total Income (I+II) 25,947 26,715 24,067 1,01,860 1,04,840
IV |EXPENSES
a) Cost of materials consumed 8,969 10,414 7,975 36,153 30,963
b) Purchases of Stock-in-trade - - 43 -
¢) Changes in inventories of finished goods, 213 (181) (151) 159 262)
work-in progress and stock in trade
d) Employee benefits expense 1,184 1,237 1,276 4,817 5,313
¢e) Finance Costs 1,044 905 935 3,937 3,905
f) Depreciation and Amortisation expense 1,593 1,579 1,492 6,318 5,629
g) Power and Fuel 8,283 7,005 8,632 30,596 37,496
h) Other expenses 3,733 4,317 3,664 14,950 15,317
Total expenses (a to h) 25,019 25,276 23,823 96,973 98,361
V |Profit before exceptional items and tax (III-IV) 928 1,439 244 4,887 6,479
VI |Exceptional items -
VII |Profit before Tax (V-VI) 928 1,439 244 4,887 6,479
VII |Tax expense :
- Current Tax for the year 200 255 75 900 1,190
- Deferred Tax 419 175 1,112 959 299
- Earlier years Income Tax 50 6 - 56 187
IX |Profit for the period from Continuing operations (VII-VIII) 259 1,003 (943) 2,972 4,803
X  |Profit(Loss) from Discontinued operations (22) (18) 19) (77) (76)
XI |Tax expense of Discontinued operations - - - - -
XII |Profit/(Loss) from Discontinued operations after Tax (X-XI) (22) (18) (19) (77) (76)
XIII |Profit for the period (IX+XII) 237 985 (962) 2,895 4,727
XIV |Other Comprehensive Income (Net of Tax) 204 182 (38) 612 (231)
XV [Total Comprehensive Income for the period (XIII+XIV) 441 1,167 (1,000) 3,507 4,496
XVI |Earnings per Equity share(for continuing operations)
(a) Basic (Rs.) 0.24 0.94 (0.99) 2.79 4.96
(b) Diluted (Rs.) 0.24 0.94 0.67) 2.79 4.70
XVII |Earnings per Equity share(for Discontinuing operations)
(a) Basic(Rs.) (0.02) 0.02) (0.02) 0.07) (0.08)
(b) Diluted (Rs.) (0.02) (0.02) (0.01) (0.07) (0.07)
XVIII|Earnings per Equity share(for Continuing and Discontinuing ‘
operations)
(a) Basic (Rs.) 0.22 0.92 (1.01) 2.72 4.88
(b) Diluted (Rs.) 0.22 0.92 (0.68) 2.72 4.62




AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2021

(X. in Lakhs)

AS AT AS AT
PARTICULARS 31/03/2021 31/03/2020
AUDITED | AUDITED
ASSETS ‘
Non-Current Assets
Property,Plant and equipment 75,580 78,697
Right-to-use assets on lease 1,811 2,069
Capital work-in-progress 12,509 2,935
Investment properties 7 7
Financial Assets
Investments 8,861 769
Other financial assets 924 3,088
Other non-current assets 2,159 1,232
Current Assets
Inventories 11,608 12,720
Financial assets - -
Trade receivables 9,919 8,270
Cash and cash equivalents 3,247 672
Bank balances other than Cash and cash equivalents 7,394 6,223
Other Financial assets 9,479 9,373
Other current assets 1,792 1,421
TOTAL ASSETS 1,45,290 1,27,476
EQUITY AND LIABILITIES
Equity
Equity Share capital 10,713 10,178
Other equity 50,308 43,479
Liabilities
Non-Current liabilites
Financial liabilities
Borrowings 25,328 17,646
Lease liabilities 1,847 2,006
Other Financial liabilities 6,478 6,282
Deferred Tax Liabilities (Net) 8,363 9,763
Deferred Government grants 28 59
Current Liabilities
Financial liabilities
Borrowings 19,373 19,038
Trade and other payables
total outstanding dues of micro enterprises and small
enterprises 704 961
total outstanding dues of creditors other than micro
enterprises and small enterprises 6,910 4,589
Lease liabilities 387 368
Other financial liabilites 10,074 7,352
Other current liabilites 4,423 4,864
Provisions 33 86
Current tax Liability(Net) 321 805
TOTAL EQUITY AND LIABILITIES 1,45,290 1,27,476




Cash flow statement for the year ended March 31, 2021

. in Lakhs)

Year ended | Year ended
Particulars Asat31st | Asat3lst
March, 2021 | March, 2020
Cash flow from operating activities
Profit before tax from continuing operations 4,886.55 6,479.18
Profit/(loss) before tax from discontinued operations (76.51) (75.70)
Profit before tax 4,810.04 6,403.48
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expenses 6,318.03 5,628.62
Interest income (557.37) (523.88)
Allowance for expected credit loss on trade receivables - 23.00
Unrealized foreign exchange (gain)/loss 260.64 110.68
Dividend income on investments made (6.12) (4.89)
Interest expenses 3,626.09 3,559.50
Interset on lease liability 248.28 263.81
Interest expense due to amortisation of financial liability & deferred sales
tax recognised ) 6291 81.88
Income due to deferred sales tax recognised & capital subsidy recognised (31.03) (37.62)
Operating profit before working capital changes 14,731.47 15,504.58
Working capital adjustments:
(Decrease)/Increase in trade payables 2,063.58 775.92
(Decrease)/Increase in current financial liabilities (1,363.88) (1,590.91)
(Decrease)/Increase in other current liabilities (440.76) 1,155.77
(Decrease)/Increase in non-current financial liabilities 195.92 428.06
(Decrease)/Increase in short term provisions (18.22) (4.18)
(Increase)/Decrease in trade receivables (1,650.15) 1,607.95
(Increase)/Decrease in inventories 1,112.78 (3,729.86)
(Increase)/Decrease in current financial assets 26.57 (25.36)
(Increase)/Decrease in other current assets (371.43) 825.77
(Increase)/Decrease in non-current financial assets 1,758.10 (312.66)
(Increase)/Decrease in non-current assets (926.86)| (550.86)
Cash generated from operating activities 15,117.11 14,084.22
Direct taxes paid (net) (1,439.13) (1,872.75)
Net cash flow from operating activities (A) 13,677.99 12,211.47
Cash flows from investing activities
Purchase of fixed assets, including CWIP (12,517.19)  (15,708.16)
Sales/(Purchase) of investment (3,487.60) -
Interest received 424.62 416.96
Dividend received 6.12 4.89
Deposits matured/(placed) during the year (881.76) (145.34)
Redemption/(Investment) of margin money deposit 115.90 (3,343.33)
Net cash flow from/ (used in) investing activities (B) (16,339.91)]  (18,774.98)
Cash flows from financing activities )
Proceeds from equity (share warrant application/Call money) 1,486.27 1,411.96
Repayment of preference shares (0.30) (2.63)
Interest paid (3,626.09) (3,559.50)
(Repayment)/Proceeds of long term borrowings 7,688.62 5,283.60
(Repayment)/Proceeds from short term borrowings 76.25 3,751.30
Payment of lease liability (388.11) (368.72)
Net cash flow from/ (used in) in financing activities (C) 5,236.64 6,516.01
Net increase/(decrease) in cash and cash equivalents (A + B + C) 2,574.72 (47.49)
Cash and cash equivalents at the beginning of the year 672.23 719.73
Cash and cash equivalents at the end of the year 3,246.95 672.23
Components of cash and cash equivalents
Cash on hand 224 3.77
Cheques on hand - 45.00
Balances with banks
- in Current Account 557.83 231.13
Deposits with original maturity of less than three months 2,686.88 392.34
Total cash and cash equivalents 3,246.95 672.23




Reporting of segment wise Revenue, Results and Capital Employed under Regulation 33 of SEBI
(LODR), Regulations, 2015 for the Quarter/Year ended 31.03.2021
(Z. in Lakhs)

st ) Quarter Ended Year Ended
" Particulars

31/03/2021 31/12/2020 | 31/03/2020 | 31/03/2021 31/3/2020
Audited | Un-Audited | Audited Audited Audited

1 |Segment Revenue

a) Chemicals ’ 24,408 23,030 22,195 91,511 95,986
b) Oils & Fats 2,212 4,496 2433 13,805 11,307

TOTAL 26,620 27,526 24,628 1,05,316 1,07,293
Less: Inter segment revenue 1,184 971 798 4,444 3,267
Revenue from Operations 25,436 26,555 23,830 1,00,872 1,04,026

2 |Segment Results
Profit/(Loss) before tax and interest:

a) Chemicals 2,182 2,363 1,284 9,005 10,690
b) Oils & Fats (326) (159) (275) (738) (830)
TOTAL 1,856 2,204 1,009 8,267 9,860
Less: I) a)Interest Expenses 1,044 905 935 3,937 3,905
b)Interest Income (116) (140) (170) (557) ‘ (524)
1I) Other un-allocable
Expenditure net off Income - - - - -
Total Profit before Tax from Continuing operations 928 1,439 244 4,887 6479
Less: Loss from Power Plant (discontinuing operations) (22) (18) (19) (77) (76)
Total Profit before Tax including loss from discontinuing 906 1,421 225 4,810 6,403
operations
3 |Segment Assets
a) Chemicals 1,25479 1,19,564 1,11,666 1,25,479 1,11,666
b) Oils & Fats 9,946 8,015 6,983 9,946 6,983
¢) Other-un allocable Assets . 8,950 9,352 7,873 8,950 7,873
d) Power Plant (Discontinuing operations) 915 925 954 915 954
TOTAL 1,45,290 1,37,856 1,27476 1,45,290 1,27,476
4 |Segment Liabilities
a) Chemicals 75,527 68,396 64,610 75,527 64,610
b) Oils & Fats 5,590 6,376 4,986 5,590 4,986
c) Other -un allocable Liabilities 3,152 4,874 4,223 3,152 4,223
d) Power Plant (Discontinuing operations) - - - - -
TOTAL 84,269 79,646 73,819 84,269 73,819
NOTE:

1) The above audited financial results for the 4th Quarter/Year ended 31st March, 2021 were reviewed by the Audit Committee and approved
by the Board of Directors at their respective meetings held on 3rd June, 2021.

2) The statutory auditors have audited the above financial results for the 4th quarter/Year ended 31st March, 2021.

3) The figures of last quarter ended on 31.03.2021/31.03.2020, are the balancing figures between audited figures in respect of full financial year
and unaudited published year to date figures upto the 3rd quarter ended on 31.12.2020/31.12.2019 respectively.

4) The figures for the corresponding previous year/ quarter have been restated/ regrouped and reclassified, wherever necessary to confirm
with the current year/ quarter presentation.

5) The company recognised at the current year ended 31.03.2021, the unused brought forward minimum alternate tax (MAT) credit pertaining
to previous years, as deferred tax asset to the extent it is probable that future taxable profit will be available against which the MAT credit
will be utilised. )

As it is a change in accounting policy and impracticable to determine the period of specific effects, the Company has resorted to increase
opening retained earnings by Rs. 2,273 Lakhs and correspondingly decrease deferred tax liability by Rs.2,273 Lakhs (net of deferred tax
asset) as per Ind AS 12- Income taxes and Ind AS 8 Accounting Policies, Changes in Accounting Estimates and Errors .

Current Tax expense for the quarter/year ended 31.03.2021 has been recognised in the statement of profit and loss after utilising MAT credit
of Rs.98 Lakhs.

6) The Company has carefully considered the circumstances and risk exposures arising from the COVID 19 situation for developing estimates
on the basis of all available information in its assessment of impact thereof on its financial reporting.
The extent to which the COVID 19 pandemic will impact the Company's future results will depend on developments, which are highly

uncertain, including, among other things, any new information concerning the severity of the COVID 19 pandemic and any action to
contain its spread or mitigate its impact by the government.

The Company will continue to closely monitor any material changes to future economic conditions.

By Order of the Board

Place: Hyderabad
Date : 3rd June,2021

:02031367)
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REF:TGVSL:ACCTS:BSE:2020-21: June 03, 2021

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai - 400 001.

Dear Sir,

Sub: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 - Reg.

Ref: Scrip Code : 507753.
-0-0-0-

Pursuant to provisions of Regulation 33 (3) (d) of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 as amended by SEBI Notification No.
SEBI/ LAD-NRO/GN/2016-17/001 dated 25t May, 2016 and SEBI Circular No.
CIR/CFD/CMD/56/2016 dated 27t May, 2016, we hereby confirm that the
Audit Report issued by the M/s. K.S. Rao & Co., Chartered Accountants,
Hyderabad on the Audited Financial Results of the Company for the quarter
and year ended 31st March, 2021 is with the Unmodified Opinion.

Kindly take the same on your record.
Thanking you,

Yours faithfully,
~For TGV SRAAC Limited

Executxve D ector & CEO

Regd. Office & Factory : Gondiparla, KURNOOL - 518004 (A.P) INDIA. Ph : 91-08518 280006 / 7 / 8, Fax : 08518-280098, Cell : 9848304999
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Chennai Office : New No. 100 (Old No. 74} 1st Floor, Greenways Road Extn. R.A. Puram, CHENNAI - 600 028, (T.N.), Ph : 044-24611940, 30976810 Fax : 044 - 24612553
Bangaluru Office : 25, 1st Floor, Shankara Park Road, Shankarapuram, BENGALURU - 560 004. (K.A.) Ph : 080-26608884, Fax : 080-22423655, Cell : 09886334548
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