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ISO 9001, 14001 & OHSAS 18001 CERTIFIED COMPANY 

V Surekha 
Company Secretary 

Yours faithfully 
For Sree Rayalaseema Hi-Strength 

Hypo Limited 

Thanking You 

This is for your kind information and records. 

The meeting started at 7.00 P.M. and ended at 8.55 P.M. 

Copies of Un audited financial results (Standalone and Consolidated) along with the 
Limited Review Reports (Standalone and Consolidated) are attached herewith for your 
reference. 

1. Considered and approved Standalone and Consolidated Un Audited Financial results 
of the Company for the second quarter/ half year ended September 30, 2023. 

The Board of Directors of the Company at its Meeting held today, inter-alia, had 

Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Dear Sir 
Sub: Outcome of Board Meeting & Submission of Un Audited Financial results 

for the second quarter/ half year ended September 30,2023. 

To 
The National Stock Exchange Of India Ltd 
Exchange Plaza 
Sandra Kurla Complex, Sandra (East) 
MUMBAI - 400051 
Scrip Code : SRHHYPOLTD 

To 
BSE Limited 
25th Floor, Phiroze Jeejeebhoy 
Towers 
Dalal Street 
MUMBAI - 400001 
Scrip Code : 532842 

~ SREE RAYALASEEMA 
Z) HI-STRENGTH HYPO LTD. 

CIN:L2411 OAP2005PLC045726 

1i1 
TGV 

G RO u t>t: 14th November,2023 
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F.ir srce Rayalas?e, a· Hi-StreQgUi Hypo.Li\, .. 

.. ~~~....__5-,--· r- .. ·-- 

~G. BHARATHJ . 
I' ai.rman & Managing Director 

Tot'11 Current liabililfos:. ·• -: • 16,385.97 

than micro enterprises and small enterprises ·--...-+.-------+---'-'--------l 
.iii) Other financial .llabilities. .•. 1,954.77 

·: ! .··. (A) total outstanding dues of micro• 1'19.43 
~'=1=====·=··======e~u~te~l~~,isl:=-~~s~fl=n=d~s..:·m=~=l~.le~'n~t~er~p~r,~·se=~~-;~a~n,-\.....,...:,.... .. ":--~-'-!~---~.:,....~...:.:.::.:.:-,--'--~--,.~~~'-'-':..:.C.:., 

• (l3) total outstanding dues of creditors other ·. 6,909.96 

·. 

... i) Borrowings 
ii) Trade piiyablcs. · .. 

. . 841,99 
(a)Fimmdal liabilities 

3.Current liabilities -: 

226.1.1 (d)Prnvision~ / 

83:96 · (c)Deferrcd Government· grants 
0.00 . (b)Dcfcrrcd tax liabilities (Net) . . . . · 

.. 607:J.3 • .:.. iii) Lease r.'.iabilit.y · 
. I· 116.25 . ii)O,lhcrs · ··•·•. 

. 27.56 i) BorrowinAS 
. (a)Financial liabilities • 

Total Nun-current liabilities 

. 
2.Ncin'cU:rrent liabilities ·:·: 

Liabilities • • 
.. 

. ,······ 
· ... · ..... 

•·• 
· . ·. ..... 

. .. ... 
.... .: 

. ...... 
.: 

... . 

75,104.43 Total Equity .'. 
73,387.95 

1,716.4.8 

1,063.01 

1,716.48. 
80,533.05 
82,149.54' 

' 
. . 0.l)4 

.: ·128:25 -.'. 

····· 484,37 .. 
0.00 

,. ,. · B(J.96 
196.53 
890.15 . .. 

(.\)Equily Share capital • • .• : · 
· '' l.Equity. 

·. II. EQUITYAND LIABILITIES •·•' ·. 
89,307.72 92,553.41 .. · TOTAL ASSETS. 

•·•·•·• t--+·- •·.,.<~c)~C_u_rr_e...,n.,..t·'_f'a~x,_'>s,...s_N_s...,,(N_ct~J.,.· __ • •_._:_•·-----·~·- .·._ ·1-•- .·_··_._ :.......:••••••• __ · ·-'-O_.O-'ll-1-. ---'-------'-3'-,2_13_.-'92_1' • 

·(<l)Other i:.'urrcnt assc~-----·· .-'-- ..... ------'-----4----'·-;,__2.:.,2..:2..:3:.:.6~8 ~·· ....:.,3,..:44:.:2..:.5c:.i3 
Total Current.assets .·. 53,219.65 59,557.38 

iv)Loans •·• ' ·._ •_. __ .·•-.-.--.-1------=1:.:.,5:.:4.::.3..:.4.::.8-1--------'l:.:.,2::;8:.:7:.::;:,:.:.i3 
v) Other financial assets · • • k · 1,566.14 1,266;32 

iii) Bank balances other. tl)ari Cash and cash equivalents 31,817JI? 20,22..'150 

. . . . .· •· ·.•·<. i) Tracje re"dvables '. •·•·• 10,574:30' • .: 14,897;14 . 
•··ii) Cash and cash equivalents >. / 1,304.72 · 2,649.92 • 

· > ·.· . ·2.Current assets .... •·•·•·• · 
••••t--+-~~(a~)m_·_v_cn_t_o~~-e_s~~~·-',,.·,,;,;_~~~~~~~~~~~---;.;..J~.~~-·---·.··.~4~;l=8=9=.4=3J.:-~~~...:...~....:.:12~,5=7=6=.7.::i2 

·•• (bjl'inancial.asscts": ·•· .t : · -cc .--;-, ·: ' 

'157.15 
32,996:03 

. ... . 676A9 
it--·t,;,-~7C""~····_·i~i)_O_·~th_e_r_fin..,...ai_1c_~a~l~·a_s_se_'ts_·•_··~'"'"""~~~~~-,,-~--~-l----~---,~--=6=0=5=2=0J.:-~~~~--~~--=2=.6=2=.0::.i7 . 

.· •·• · [ (f) Deferred tax.Asset (Net) 686.86 
.,.._._ __ (g) OU1er,non-currcnt:asscts . • ·.. • 165:25 . 

... 2 . Total Non-current assets ·. · .· ····•· 36,0138.08 

24;576,'i'.~ . 21,408.97 i)lnves1ii1entS •> / .:.• 

.. 

·•·•·•· 
.. 

.... ··:· . 

··• 

.... 
....• 

.-·~ .. •·•:--, .· . (e) Pinancial nssefs ••• . :..· .: .... 
. (d) Investment properties ·• • · · . . · · 260:24 ' 260:24 • • . .... ....... 0.00 -: . 0.00 . . . . . (c) Capital work-iri-progress • • · · • . 

362:31 505:09 
9,43].47 9;726.0l' · , .· (ajProperty, Plant and Equipment 

(b) Right-to-use assets on lease 

.': 1.Nol}·current assets 
•I.ASSETS 

I 

Particulars As at 31st 
March, 2023 · 

As al30ih · 
Sep, 2023 · 

STANDALONE B'.I\LANCE SHEET AS AT 30th Sep, 2023 
(All amounts in~· Lakhs, except otherwise stated) 



For Sree Rayalaseema Hi'StrengthHy:,o Lb. 

-~~ 
~- BllARATH) . 

"' a\rri1ai1 s Managing D1re?tor V . N , 

.: •·• .. 
2,649.93 1,304.72 . 

c.: 

.: 1,302.51 

2,21 

. Total cash and cash equivalents 

,·' 

• :· Cash .. onhand ·• •:. · ' 
: Balar,ccs with banks : · 

·-.in Curient Account 

Components of cash and cash equivalents" 
.... .: 

2,649.93 
•· 

1,304.72 Cash and cash equivalents a,t,'the end of the year ·. .: 
.. ·.· .. ·.· 

. 

1,413.51 2M9.92 Cash and cash equivalents at U1e beginning of.theyear 
1,236.42 · .. (1;345.20) Netincrease/tdccreasel in cash and cash· equivalents (A+ B +C) 

(1,995.60) (911.51) Net cash flow from/ (used in) in financing activities (C) 
.. 

(198.89) .. {1'16,8"1) (Repaym_iint)/l'roceeds of lease Iiability · 

(990.91) (639.53) • (Repayrnentj/Proceeds from shod term borrowings 
(600.95) Dividend paid 

(l',71) 
(2Q'l.H) 

(27.52) 
.(127.65) 

·(n,834.53) 
256.25 

(Repayrnentl/Proceeds of long term borrowings 
.Interest' paid •' : .: 

Cash flows from financing activities· 
Net cash flow from/ (used in) investing activities (U) 

. 
.... 

.· 

... .. 

Earmarked for dividend · 
(9,862.37) 

. (l(J,541'.67) 
907.34 

· · (11,850.64.) 
134.29 

Redernprion/tlnvestment) ofmargin money deposit 

(966.66) 

233.91' 

.· ·.·. · ... Purchase of investment 
524.71' . '(82.28) 

. ·'·". Cash-flows from investing activities 
11,400.83 

Purchase of fixed assets, including CW!l'.' .. 

2;298.71 
. 13,094.39 .·. · Net cash flow from operating activities (A) .. : : • : . 

9,102.12 Cash generated from operating activities 
(7,932.52) : Direct taxes paid (net) ·: • 

(U30.09) (555.97) • . (Increasej/Dccrease iriJiriai1cial assets -. •• 
21,026.91 

1,218:&5. • :, (Increasel/Decrease in other current assets 
.,8,387.29' '(Increasel/Decrease in.inventories 

5,110.81 

.4;322.84 
••• (8.10) 

: •· (333,97) 

(Increasej/Decrease in trade receivables (1;689.38) 
'(25.24) 

'132.15 
, (29.58) 

160.67 

' '(Increasej/Decrease in other non-current assets 
(Increasej/Decrease.in non-current foiiiricinlasset •· 

.:(DecreaS<!)/1.ncl'!!ilSC 'iii long term provisions 
(Oet'.rease)/lncrcase i11 short term provisions 

17.70 

(],247.75) (5,467.32j •·· (Decreasej/lncrease inother current liabilities· : : , 
(179.65) 

(512.72) 271.74 
..: .J0.00 

(Decreasel/Increase in'current financial Iiabiljties 
(Decreasel/Jncrease in non-currentfirianctal.Habilttles . ·,. :•: 

•· .. : .,' 

. 

. 
. :·:· •.:.· 

.. 

: 
... 

(677.68) • .. (5,173.98) 
(9,74) 

(Decreasej/lncrease In trade payables'. 
, .. 

(12;43) 
. Ope,rating.profit before working capital changes 

Working capital adjustments: : / 
19,517.23 

Ne; (gains)/losscs on FVTl{L instruments . 

:40;38 
>(6.00) 

·,(9.16) 
(3.00) . 

127.65 
··• Interost.focomc &.expenses ·JueJti ~morlisation of rent dep6sits 

•·· 'Income due to government grant recognised 
(795.88) .. 

203:14 
.(134.29) ..... ,. , .. 

Interest paid 
Interest received ·•,, 

1,934.66. . ,•, 519.60 
(907.34) ' ..· 

. .. Depreciation and amortisation expenses: 

19,o48:27. 
· .. 

'5,811.30. 

... 5,811,30 
. ·• :.1,: 

: Adjust111et1ts to recoi1cile profit before tax.iii 1iet casll flows:, ' ": -: ,., 
Profit before exceptional iiems and tax 

,: .. 
·. 

Year ended 
31st,.Ma«h 

2023 

Half-Year ended 
: 30th September, 

2023 

' Cash flow from operating activities 
Profltbefore tax ": •• , .... , . 

·•I ' '·· ' 

. Particulars. 

Standalone Cash flow statement-for the Half- )' ear ended 30th' September, 2023 
(All amounts in, Lakhs, except otherwise stated) 
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1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results ('the statement') of 
M/s. Sree Rayalaseema Hi-Strength Hypo Limited ('the Company') for the Quarter and period ended 30th 
September 2023, attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's Board 
of Directors on 141h November 2023, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard (Ind AS) 34 on "Interim Financial Reporting", prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 
Institute of Chartered Accountants of India (ICAI}. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free from material misstatement. A review of interim financial 
information consists of making inquiries, primarily of Company's personnel responsible for financial and accounting 
matters and applying analytical and other review procedures. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Ind AS and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Place: Hyderabad 
Date: 141h November 2023 

Independent Auditor's Limited Review Report on Unaudited Standalone Financial results for the Quarter and 
period ended 301h September 2023 of Sree Rayalaseema Hi-Strength Hypo Limited pursuant to Regulation 33 
of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors 
Sree Rayalaseema Hi-Strength Hypo Limited 

S.T. Mohite & Co., 
Chartered Accountants 
GS, B-Block, Paragon Venkatadri Apartments 
3-4-812, Street No. 1, Barkatpura, ' 
Hyderabad - 500 027. T.S. INDIA. 
Mob. : +91 9848994508, 9848359721 
Email : stmohite@yahoo.com 
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ForSree~ay~~ .. 

·· (T.G. BHARATH) ---- 
Chairman & Managing Director 

Particulars As at-30th As at 31st 

·._. ... Sep, 2023 Ma«h,2023 

I.ASSETS 
I.Non-current assets . . ··:. : .. 

(a) Property, Plant and.Equipment .: 9,431.47 9,726.01 
: (bjRlght-to-use assets on lease 362.31 505.09 ·, (c) Capital work-in-progress .. -•• .... • .. . 1,685.65 l,361.04 .. 

(d) Investment properties 260.24 260.24 
(e) Financialassets 

-•i) Investments 24,551.75 .21,372:97 
. .. .: 

ii) Other financial assets 605.20 262.07 
(f) Deferred tax Asset (Net) (>86.86 676.49 

: (g) Other non-current assets 402.0G 189.12 
Total Non-current assets 37,985,54 34,353.04 

·2.Current assets 
(a)lnvcntorics . 4,189.43 12,576.72 
(h)Financial assets 

J) Trade receivables 10,574.30 14,697.14 
ii) Cash and cash equivalents ... 

····· 
1,324.76 2,675.89 

iii) Bank balances other than Cash and cash equivalents 31,817.89 20,223;50 
iv.) Loans ·• 

. -: •·• 110,65 95.58 
. v) Other financial assets 1,566.14. l,266.32 

: '(i:)Current T.iii Assets (Net)' •·:.·.· .: ... .. 3,213.92 
( d )Other curren t assets ... 2;477.54 3,015.97 

Total Current assets 52,060.72 57,965.04 
· TOTAL ASSETS .. 90,046.26' 92,318.08 

II. EQUITY AND LIABILITIES . 
. 

_l,llquily 
... (u)Equily Share capital · 1,716.48 1,7'16.•18 

(b )Other equity 60,521.59 73,376.29 
(c)Non controlling interest '13.53 16.48 
Total Equity • .. :: :,, 82,251.60 75,109.25 

Liabilities .. 

2.Non-cu·rrent liabilities 
(a)Financial liabllitles . 

i) Borrowings 705.33 348.09 
ii)Olhcrs 128.25 · 118.25 

. iii) Lease Liability 484.37 607.13 
(b )Deforrc<;l. tax liabilities (Net) 0.00 0.00 
(c)Dcforrcd Governmentgrants. 80.96 83.96 
(d)Provisions . 196.53 226.11 
Total Non-current liabilities 1,595.44 1,383.54 

3.Current liabilities 
.. (a)Financial liabilities . .. . 

i) Borrowings 202.46 841.99 
ii) Trade payables 

(A) totaloutstandlngdues of micro· 363.66 119.43 . 
enterprises and small enterprises; and . / 

(13) total outstanding dues of creditors other 1,493.22 6,981.54 

.. : than micro enterprises andsmall enterprises 
iii) Other financial llabilitles 2,22651 1,313.87: 
JVJ Lca:;c LH:1trllny . .lZtl.On 11?170 

(b )Other current lia_bili ties ,, .. ·· 861.97 6,308.22 
(cjProvisions .... ·301:01 ::140.34 •. 
(d)Currcnt tax liability (Net) 624.54 . 
Total Current liabilities 6,199.21 15,825.29 

TOT AL LIAIHLITIES .. 7,794.65 . 17,208.83 ' 
TOTAL EQUITY AND I.JABlLlTIES 90,046.26 '·. 92,318.08 

CONSOLIDATED. BALANCE SHEET AS AT 30th SEP, 2023 

(All amounts in~ Lakhs, except otherwise stated) 



: Total ca.sh and cash equivalents 

Components of Cil5h and cash equivalents 
Cashon hand 
Balanceswith banks 

• in Current Account 

Net increase/(dccreasc) in cash and cash equivalents (A+ B + C) 
Cash and cash equivalents at the beginning ofthe year 

-Cash and cash equivalents at the end of the year 

Cash flows from investing activities 
. ,Non Controlling Interest 

Purchase of fixed assets, including' CWII' 
Purchase of investment 

'Interest received 
Rcdemption/(Investment) of margin money 'deposit 
Earmarked. for dividend 

. Net cash flow from/ (used in) investing activities (8) 

Cash flows from financing activities 
Proceeds from equity 
Interest paid 
(Repaymentj/Proceeds of long term borrowings 
(Repaynicnt)/Procccds from short term borrowings 
Dividend paid 
(Repaymentj/Proceeds oi lease liability 

.. Net cash flow from/ (used in) in financing activities (C) 

5,808.35 19,04'!.73 
5,808.35 19,041.73 

519.60 i,~34.66 
(134.29) (907.34) 
127.65 203.l5 

(9.16) 40.38 
(3.00) (5.99) 

(12.43) (795.88) 
6,296.72 19,510.71 

(5,244.09) (606.11) .: 
. 10.00 (9.74) 
912.64 (512.72) 

.·· (5,'146.25) (1,241.24) 
160.67 (179.65) 
(29.58) 17.70 

. . (333,97) 132.15. 
'(?12.94) (27:54)' 
4,322.84 (1,689.38) 
8,387.29. l,821.27. 

· 538.43 6,081:!.63 
(31.4.89) (1,230.08) 

9,046.84 22,074.00 
2,298.71 (7,932.52) · 

11,345.55 14,141.48 

· 0.20 -6.43 
(4.06.89), (83L79) 

. (303.15) (986.66) 
134.29 907,3,1 

(ll,850.64) (lll,541.67) . 
256.25 233.90 

(12,169.94) (ll,225.31) . 

'J0.00. 
. (127.65) (203.14) 

357.24 318.82 
• (639,53) (990.91) 

(600.95) 
(116.81) (198.89) 
(526.75) (1,665.07) 

(1,351.14) 1,251.11 
2,675.89 l,424.78 
l,324.75 2.675.89 

2.21 1..55 

1,322.55 2,674.34 
1,324.76 2,675.89 

Cash flow from operating ·activities 
Profitbefore tax 
Profitbefore exceptional items and tax .. . 
Adj1istme1tls to reconcile profit before tax to 11et ca~/i flozus: 

· Depredation and amortlsation expenses · · · 
interest received .· 
Interest paid· 
Interest income&: expenses due toamortlsation of rent deposits 
Income due to government grant recognised 
Net gains/(losscs) on .FYTPL instruments 

Operating profit before working capital changes 
Working capital adjustmentsr- 

(Decreasej/Increase in trade payables 
(Decreasej/Increase in non-current financial liabilities 
(Decreasej/Increase in current finai:iciafiiabiliti~s . 

.. (Decreasej/lncrease in other current li~bi!Hies· 
••. (D~crcase)/Incre~<dn\~~rt term pro~iskms 
... ibccrcase)/lncrcase in 1;ing term provisions 
.. (lncrcasc)/Dc~rcasc :in non-current finand.il asset • 

(fncreasc)/Dccrcasii in other non-current assets 
(Increasej/Dccrease in trade receivables 
(Increasej/Oecrease in inventories 
(Increasej/Oecrcase in other current assets 
(lncreascj/Decrease in financial. assets . 

Cash generated from operating activities 
Direct taxes paid (net) 

Net cash flow from operating activities (A) 

Particulars 
Forthe half-year 

ended 301h For the year ended 
March 31,2023 

September, 2023 

Consolidated Cash flow statement for the Half- Year ended 30th September, 2023 
(All amounts in Lakhs, except otherwise stated) 
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SREENIVASAR T. MOHITE 
Partner (Membership No. 015635) 

ICAI UDIN: 23015635BGY JOP8269 

For S. T. Mohite & Co. 
Chartered Ace ants (Regd. No. 0114105) 

Place: Hyderabad 
Date: 141h November 2023 

S.T. Mohite & Co., 
Chartered Accountants 
GS, 8-Block, Paragon Venkatadri Apartments 
3-4-812, Street No. 1, Barkatpura, ' 
Hyderabad - 500 027. T.S. INDIA. 
Mob. : +91 9848994508, 9848359721 
Email : stmohite@yahoo.com 

Independent Auditor's Limited Review Report on Unaudited Consolidated Financial Results for the 
Quarter and period ended 30th September 2023 of Sree Rayalaseema Hi-Strength Hypo Limited pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended. 
To 
The Board of Directors 
Sree Rayalaseema Hi-Strength Hypo Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results ('the 
statement') of Mis. Sree Rayalaseema Hi-Strength Hypo Limited ("the Parent") and its subsidiaries (the Parent 
and its subsidiaries together referred to as "the Group") for the Quarter and period ended 30th September 2023, 
attached herewith, being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended read with circular No. 
CIR/CFD/CMD1/44/2020 dated 291h march, 2019 and SEBI Circular No. CIR/CFD/CMD1/80/2019 dated 19 July 
2019 ('the Circulars') and applicable amendments thereto. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board 
of Directors on 141h November 2023, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard (Ind AS) 34 on "Interim Financial Reporting", prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 
Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of making 
inquiries, primarily of Parent's personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing (SA) specified under Section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circulars issued by the SEBI under Regulation 33 (8) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

4. The Statement includes the results of one subsidiary Viz., TGV Metals and Chemicals Private Limited and 
its statements are reviewed by us as statutory auditors of the company. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Ind AS and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 


