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February 14, 2022 

To, To, 
Corporate Service Department Corporate Service Department 
The Bombay Stock Exchange limited National Stock Exchange of India Ltd. 
P. J. Towers, 1* Floor, Exchange Plaza, 
Dalal Street, Bandra-Kurla Complex, 
Mumbai 400 001 Bandra (E) 

Scrip Code : 532759 Mumbai - 400 051. 

Trading Symbol : ATLANTA 

Dear Sir(s), 

Subject: Unaudited Financial Results (Standalone & Consolidated) for the nine month period 
ended December 31, 2021. 

This is to inform you that pursuant to Regulation 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company 
at their meeting held on February 14, 2022, has approved the Un-audited Financial Results 
(Standalone & Consolidated) of the Company for the quarter and nine month period ended 
December 31, 2021. 

Limited Review Report in the prescribed format issued by Statutory Auditor of the Company also 
attached herewith. 

Kindly note that the meeting of the Board of Directors commenced at 12.30 p.m. and concluded at 
16.15 p.m. 

The same may please be taken on record. 

Thanking You, 

Yours faithfully 
For Atlanta Limited 

Ws 
€ 

Rajhoo Bbarot 
Chairman 

DIN NO.:00038219 

Encl.: As above  
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(Rs. in millions) 

STATEMENT OF STANDALONE & CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED ON DECEMBER 31,2024 
Standalone. Consolidated 

‘sr. Particulars Quarter ended Nine months ended | Year ended Quarter ended Nine monthsended | Year ended 

31-Dec-20 -D 31-Dec-20 | 31-Mar-21 30-Sep-21 | 31-Dec-20 | 34-Dec-21 | 31-Dec-20 | 31-Mar-21 

(Unaudited) (Audited) (Unaudited) | (Unaudited) (Unaudited) |" (Audited) 

1 [Revenue 
(a) Revenue from operations 22.90 68.34 163.61 486.73 108.65, 283.01 883.26 

(b) Other income 3.90 27.91 318.05 (4.56) un 26.15 

‘Total revenue 26.80 96.25 804,78 104.09 290.73 909.42 

2 |Expenses 
(a) Cost of materials consumed 20.01 59.37 18.59 23.99 186.60 318.14 

(b) Changes in inventories of finished : : : - : : 

|goods work-in-progress and stock-in- 
trade 

(c) Employee benefits expense 5.49 14.08 26.78 | 45.62 10.84 31.94 49.05 

(@) Finance cost 2.44 8.97 24.12 710.67 149.22 436.31 653.74 

(e) Depreciation and amortisation 3.74 11.23 15.41 62.72 101.78 305.33 407.54 

lexpense 
(f) Other expenses 13,82 17.63 7.99 36.33 17.47 100.40 852.28 19.35 10.76 877.22 22.40 128.16 

Total expenses 74.41 653.59 39.38| 752.07| 111.13 253.73 | 1,049.63 856.96 296.59 | 2,143.45| 982.57 | 1,556.62 

3 |Profity (Loss) from operations (16.84) 66.42 (12.57) 41.50 (14.88)| 39.35] 112.40 @2.19)|  (192.50)]  (88.20)| (691.84)[ (647.20)} 

before tax (1-2) 

4 | Exceptional items : : : 

5 |Profit before tax (3-4) (16-84) 66.42 (2.57) 450 (4.88) 39.35) 14210 G21] __(192.50)| __(88.20)| (691.84)| _(647.20)] 

6 |Tax expenses 
(a) Current tax 2.37 9.43 11.80 : : 237 9.43 : : 

(b) Deferred tax (5.87 11.62 (5.22) 15.33 5.61 54.18 5.87 11.62 5.61 54.18 

| | Fotal tax expenses S24 RB] bw W743 sai] 54.18 tn 21.05 | 6.22) 27.43 56 Mas 
t T T T | 

7 |Profity (Loss) for the period (5-6) (25.08) 45.07 (7.36) 14.37 (20.49)|(93.53)| 103.86 73.24)| _(087.28)| _(145.33)| (697.45)|_—_(701.38)} 

8 Other comprehensive income, net 
lof income tax 
(i) Items that will not be rectassified : : 0.19 : : : 0.19 

to profit or toss 

‘Total other comprehensive income = - : = 0.19 = 5 - ~ 5 0.19 

9 |Total comprehensive income for the! (25.08)| 45.07 (7-36) 14.37 (20.49)| (93.72)| 103.86 (73.24)| _(187.28)| (145.33)|  (697.45)| (701.57) 

period (7-8) 

10 [Attributable to Non-controlling : : - : : 0.29 (0.12) (0.26) (0.58)| (0.35) 

interests ¢ 

11 |Total comprehensive income for the 45.07 (7.36) (20.49)] (93.72) (73.53)| (187.16) (696.88)| (701.22) 

period (9-10) 

12 |Paid-up equity share capital (Face 163.00 163.00 163.00 163.00 163.00 163.00 163.00 

value Rs. 2/- per share) 

13 |Earnings per equity share (Face 
lvalue Rs. 2/- per share) 
(1) Basic (in Rs.) 0.55 (0.09) (0.25) (1.15) (0.90) (2.30) (8.61) 

(2) Diluted (in Rs.) 0.55 (0.09) (0.25)| (1.15)| (0.90) (2.30) (8.61)   
  

 



Notes: 

13 

Place: Mumbai 
Date: February 14, 2022 

The above Results were reviewed by the Audit Committee and were thereafter approved 

by the Board of Directors at their respective meetings held on February, 14, 2022. The 

statutory auditors of the Company have conducted a limited review of the standalone and 

consolidated results for the quarter and nine months ended December 31, 2021. 

This statement has been prepared in accordance with the Companies (Indian Accounting 

Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 

and other recognized accounting practices and policies to the extent applicable. 

The figures for the quarter ended December 31, 2021 as reported in these results are the 

balancing figures between unaudited figures in respect of the period ended September 30, 

2021 and the published year to date figures up to the end of the 2™ quarter of the 

relevant financial year. Also, the figure up to the end of the 3" quarter had only been 

reviewed and not subject to audit. 

The Company operates in a single business and geographical segment which is contracting 

activities i.e. construction and development of Infrastructure in India. Accordingly, no 

separate disclosures of segment information have been made. 

The figures for previous period have been regrouped wherever necessary to facilitate 

comparison 

For Atlanta Limited 

Whe 
Rajhoo BUSTot 
Chairman. 

 



SURESH C. MANIAR & CO. 87, ARCADIA 

CHARTERED ACCOUNTANTS 195, Nariman Point, 

SURESH C. MANIAR B.Com (Hons), L.L.B, F.C.A. Mumbai — 400 021 

Resi : 2412 3470, 2412 2062 Phone:022-2284 7668, 

KAMLESH V. SHETH B.Com. (Hons), F.C.A. 022-2284 1930 

Resi : 022-2880 9221, 2880 7910 Fax : 022-2288 4323 

Limited review report on unaudited quarterly and year to date financial results 

of Atlanta Limited under Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The Board of Directors 
Atlanta Limited 

1s We have reviewed the accompanying Statement of unaudited financial results of Atlanta Limited (‘the 

Company’) for the quarter ended 315 December 2021 and year to date results for the period from 1* 

April 2021 to 31%t December 2021 ("the Statement") being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements, 2015, as 

amended (‘Listing Regulations’). 

This Statement, which is the responsibility of the Company's management and approved by the Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34”), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report 

on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention ‘that causes us to believe 

that the accompanying Statement, prepared in accordance with applicable accounting standards and 

other recognised accounting practices and policies has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For SURESH C MANIAR & CO 

CHARTERED ACCOUNTANTS 
Firm Registration Number 110663W 

  

Ba feasts a 

K. V. SHETH Wee 

PARTNER 

M, NO. 30063 

UDIN : 

    

    Place: Mumbai 

Date: February 14, 2022 

   



SURESH C. MANIAR & CO. 87, Arcadia , 
CHARTERED ACCOUNTANTS 195, Nariman Point, 

Mumbai - 400 021. 
SURESH C. MANIAR B. Com. (Hons), LL.B., F.C.A. Tel.: 22841668/22841930 
Resi.: 2415 6046 / Mob: 9821071379 2288 4323 

Email : scmcoca@gmail.com 

KAMLESH V. SHETH B. Com. (Hons), F.C.A. scmcoca@rediffmail.com 
Resi.: 2618 8532 / Mob: 9820121952 

Limited review report on Unaudited Quarterly and year-to-date Consolidated 
financial results of Atlanta Limited under Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

The Board of Directors 

Atlanta Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated 
financial results of Atlanta Limited ("the Parent") and its subsidiaries (the 
Parent and its subsidiaries together referred to as “the Group"), for the 

quarter ended December 31, 2021 and year to date results for the period 
from | April 2021 to December 31, 2021 ("the Statement"), being submitted 
by the Parent pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (,Listing Regulations’). 

Zs This Statement, which is the responsibility of the Parent's management and 
approved by the Parent's Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute 
of Chartered Accountants of India. A review of interim financial information 

consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express 

an audit opinion. 

We also performed procedures in accordance with the circular issued by 
SEBI under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

 



The Statement includes the results of the following entities: 

  

Subsidiary Companies 
  

Atlanta Infra Assets Ltd. 
  

Atlanta Ropar Tollways Private Ltd. 
    MORA Tollways Ltd.   
  

We did not review the financial information of one (1) subsidiary, included 
in the Statement, whose financial information reflect total revenues of 
Rs.356.02 Millions and total net loss after tax of Rs.88.26 Millions for the 

period from 1 April 2021 to 31 December 2021, as considered in the 
Statement. The financial information of this subsidiary had been reviewed 
by other auditor whose report had been furnished to us by the management 
and our conclusion on the Statement, in so far as it relates to the amounts 

and disclosures included in respect of this subsidiary, is based solely on the 
report of other auditor and the procedures performed by us as stated in 
paragraph 3 above. 

For SURESH C MANIAR & CO 

CHARTERED ACCOUNTANTS 

Firm Registration Number 110663W 

Lay 
K. V. SHETH 
PARTNER — 
M. NO. 30063 < a 
UDIN : \ 

Lo Foy 62 ACADTLIS4 | 

  

Place: Mumbai 

Date: February 14, 2022


