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National Stock Exchange of India Ltd.,
Exchange Plaza, 5th Floor,

Plot No.C/1, G Block,

Bandra-Kurla Complex, Bandra (E),
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SCRIP CODE: SOUTHBANK

BSE Ltd.

Department of Corporate Services (Listing),
First Floor, New Trading Wing,

Rotunda Building, P J Towers,

Dalal Street, Fort, Mumbai — 400 001.
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Dear Sir/Madam,

Sub: Submission of Unaudited Financial Results for the quarter/nine months ended 31%

December, 2021.

Pursuant to Regulation 33 and other applicable Regulations of Securities and Exchange Board of
India (Listing Obligation and Disclosure Requirements) Regulations, 2015 (the Listing
Regulations), we submit herewith the Unaudited Financial Results of the-Bank for the
quarter/nine months ended December 31, 2021(both standalone and consolidated) which were
reviewed and recommended by the Audit Committee of Board and duly approved and taken on
record by the Board at their respective meetings held today, 20" January 2022.

We also enclose a copy of the "Limited Review Report" submitted by the Joint Statutory Central
Auditors of the Bank, for the quarter/nine months ended 3 1% December, 2021.

The Board Meeting commenced at 11.00 am and concluded at 3:20 pm.

Kindly take the information on record.

Yours faithfully,

The South Indian Bank Ltd., Regd. Office: Thrissur, Kerala
Head Office: 5.1.B. Hous=, T.B. Road, P.B. No: 28, Thrissur - 680 001, Kerala. (Tel) 0487-2420 020, (Fax) 91 487-244 2021.
e-mail: sibcorporate@sib.co.in, CIN: L65191KL1929PLC001017, Toll Free (India) 1800-102-9408, 1800-425-1809 (BSNL)
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M/s Varma and Varma M/s CNK & Associates LLP

Chartered Accountants Chartered Accountants
Sreeraghavam, 5th Floor, Narain Chambers,
Kerala Varma Tower, Vile Parle - East

Off. Kunjabava Road, Mumbai - 400 056

Vytilla P. O. Kochi - 682 019

Independent Auditor’s Review Report on quarterly unaudited standalone financial
results of The South Indian Bank Limited for the quarter and nine months ended 31¢
December 2021, pursuant to the requirements of Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015

Review Report to
The Board of Directors,
The South Indian Bank Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of The South Indian Bank Limited (‘the Bank’) for the quarter and nine months
ended 31* December, 2021 (‘the Statement’) attached herewith, being submitted by
the Bank pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
except for the disclosures relating to Pillar 3 disclosure under Basel 1II Capital
Regulations as at 31* December 2021, including Leverage Ratio and Liquidity
Coverage Ratio as have been disclosed on the Bank’s website and in respect of which
a link has been provided in the aforesaid Statement, which have not been reviewed
by us.

2. The statement, which is the responsibility of the Bank’s Management and has been
approved by the Bank’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard -25
‘Interim Financial Reporting’ (AS-25), prescribed under section 133 of the Companies
Act, 2013, the relevant provisions of the Banking Regulation Act, 1949, the circulars,
guidelines and directions issued by the Reserve Bank of India (RBI) from time to time
(‘'RBI Guidelines’), and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.




3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India (ICAI). This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free
of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

4. Our review primarily is conducted on the basis of review of the books of account and
records of the Bank. We have also relied on the information and explanations
furnished to us by the Bank and the returns as considered necessary by us for the
review.

5. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited standalone
financial results prepared in accordance with applicable accounting standards,
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) including the manner
in which it is to be disclosed, or that it contains any material misstatement or that it
has not been prepared in accordance with the relevant prudential norms issued by
the Reserve Bank of India (RBI) in respect of income recognition, asset classification,
provisioning and other related matters.

Emphasis of Matter

6.1 We draw attention to Note No. 4 of the accompanying statement of unaudited
standalone financial results, regarding the uncertainties due to the outbreak of the
COVID-19 pandemic. As stated therein, in view of continuing uncertainties, the
extent to which the COVID-19 pandemic will continue to impact the Bank’s results
will depend on the spread of the pandemic, the effectiveness of current and future
steps taken by the Government to mitigate the economic impact, steps taken by the
Bank and the time it takes for economic activities to return to pre-pandemic levels.




6.2 We draw attention to Note No. 8 of the accompanying statement of unaudited
standalone financial results regarding amortisation of the additional liability on
account of revision in family pension to the extent of Rs. 43 crores over a period
of seven quarters beginning with the quarter ended 30" September, 2021 in
accordance with the permission granted by RBI. As stated in the Note, an amount of
Rs. 6.14 crores has been written off during the quarter ended 31% December, 2021 and
Rs. 12.28 crores has been written off during the nine months ended 31* December,
2021 and the balance amounting to Rs. 30.72 crores has been carried forward as
unamortized expenditure, If the balance liability as above had been written off during
the current quarter, the net loss for the quarter and nine months ended 31* December,
2021 would have been higher by a sum of Rs 30.72 crores respectively.

Our conclusion is not modified in respect of these matters
Other Matters

7. The review of unaudited standalone financial results for the quarter/ nine months
ended 31* December 2020 and audit of annual standalone financial results for the
year ended 31* March 2021 were conducted by M/s Varma and Varma Chartered
Accountants, the statutory auditors of the bank, who has expressed an unmodified
conclusion/ opinion, as the case may be, on those financial results. Accordingly, we
CNK & Associates LLP, Chartered Accountants, do not express any conclusion/
opinion, as the case maybe, on the figures reported in the unaudited standalone
financial results for the quarter/ nine months ended 31% December 2020 and year
ended 31* March 2021.

Qur conclusion is not modified in respect of this matter.

For CNK & Associates LLP
For Varma and Varma
Chartered Accountants Chartered Accountants
Firm Registration No. 0045325 Fi Registration ~ No. 101961W/W-
4&1" 1
Vivek K(@vi:; Hi%ah
Partner Partner
Membership No. 208259 Membership No. 100052
UDIN: 22208259AAAAABF 040 UDIN; 22100052AAAABAG353
Place: Kochi Place: Thrissur

Date: 20th January 2022 Date: 20th January 2022




UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31" DECEMBER 2021

(T in Lakhs)
Quarter ended Nine Months ended Year ended
Particulars 31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 | 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. Interest eammed (a) + (b) + (¢) + (d) 167.113 164,659 181.196 495111 559.768 730,545
(a) Interest’discount on advances/bills 126,547 126,338 141,697 381.494 443.082 576.763
(b) Income on investments 26,262 25,649 33,536 76,635 99302 130.900
(c) Interest on balances with Reserve Bank of 10,854 8.898 1.529 25818 3.241 4.785
India and other inter-bank funds
(d) Others 3,450 37714 4,434 11.164 14,143 18.097
2 Other income 22,198 15,717 22,468 83,015 79461 122917
3. Total income (1+2) 189,311 180,376 203,664 578,126 639,229 853,462
4 Interest expended 109,826 111.944 121557 330.909 373,129 489 854
5. Operating expenses (1) + (i1) 51.490 51,468 48.905 151.254 144,628 197 448
(1) Employees cost 31427 30,968 32948 91.385 91.815 123.449
() Other operating expenses 20063 20,500 15.957 39.869 52,813 73.999
6. Total expenditure (4) + (5) excluding provisions and
contingencies 161,316 163,412 170,462 482,163 519,757 687,302
7. Operating profit before provisions and
contingencies (3) - (6) 27,995 16,964 33,202 95,963 119,472 166,160
8 Provisions (other than tax) and Contingencies 34.637 41,959 45.404 126,185 111,857 157.494
9 Exceptional items Z S 2 = = -
10. Profit/(Loss) from ordinary activities (6,642) (24,995) (12,202) (30,222) 7615 8,666
before tax (7)-(8)-(9)
11 Tax expense (Lol 16.289) (3,040 (7.516) 2,103 2475
12. Net profiv( Loss) from ordinary activities after tax
(10)(11) (5,031) (18,706) (9,162) (22,706) 5,512 6,191
13, Extra ordinary items (Net of tax expense) = = L = i i
14. Net profit/( Loss) for the period (12-13) (5,031) (18,706) (9,162) (22,706) 5,512 6,191
15 Paid-up equity share capital (Face Value 2 1) 20,927 20,927 18,097 20.927 18,097 20927
16. Reserves excluding revaluation reserves 528.090
17 Analytical ratios & other disclosures
1) Percentage of shares held by Government of India Nil Nil Nil Nil Nil Nil
i) Capital adequacy ratio (%) - BASEL 111 1568 15.74 14.47 1568 14.47 1542
1i1) Eaming per share (EPS)
(a) Basic EPS - before and after extraordinary iems (%) * 10.24) (0,89) 0.51) (1.08) 0.30 0.34
(b) Diluted EPS - before and after extraordinary items (%) * (0.24) (0.89) (0.51) (1.08) 0.30 034
Iv) NPA Ranos (a) Gross NPA 388.30] 387 960 310345 388.301 310,345 414,324
Net NPA 201.875 217.849 130,503 201.875 130.503 273452
(b} %0 of Gross NPA to Gross Advances 6.56 665 490 6356 490 697
% of Net NPA 1o Net Advances 332 183 212 357 713 $71
v) Retun on Assets % (Annuahised) (0.20) (0.73) (0.37) (0.30) 007 0.06
vi) Net worth 498084 304042 504750 108084 504750 S31140
vit) Outstanding Redeemable Preference Shares Nil Nil Nil Nil Nil Nil
vi) Debt Equity Rano' 36 036 0.36 0.36 036 0.38
1x) Capital Redemption Reserve Debenture Redemption Reserve NA NA NA NA NA NA
x) Total debts to total assets” 2.34% 4 44% 4.64% 2.34% 4.64% 4.36%

* Quarterly Nme months aumbers are not annualised
" Debt represents borrawings with residual maturity of more than one vear

Fotal debis represents total borrowings of the Bank.

The South Indian Bank Ltd., Regd. Office: Thrissur, Kerala
Head Office: S.I.B. House, T.B. Road, P.B. No: 28, Thrissur - 680 001, Kerala. (Tel) 0487-2420 020, (Fax) 91 487-244 2021.
e-mail: sibcorporate@sib.co.in, CIN: L65191KL1929PLC001017, Toll Free (India) 1800-102-9408, 1800-425-1809 (BSNL)

www.southindianbank.com



SEGMENT WISE RESULTS

(T in Lakhs)
Quarter ended Nine Months ended Year ended
Particulars 31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 | 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. Segment Revenue
a) Treasury 41,104 23.100 41323 119913 132.556 184 774
b) Corporate/ Wholesale Banking 55212 62,400 63,361 75,898 221,982 280,942
¢) Retail Banking 84932 86,517 91,392 260467 263,627 356,874
d) Other Banking Operations 8.063 8,359 7.588 21,848 21,064 30,872
Total 189,311 180,376 203,664 578,126 639,229 853,462
Less | Inter segment Revenue - - - - - -
Net Income from Operations 189,311 180,376 203,664 578,126 639,229 853,462
2. Segment Results (net of provisions)
a) Treasury 6,201 (12.928) (4.136) 9321 4474 4,933
b) Corporate/ Wholesale Banking (24.493) (29.139) {22.792) (83.490) (56.765) (81.082)
¢) Retail Banking 5.761 10.975 8.941 27750 43.607 54785
d) Other Banking Operations 5,889 6.097 5,785 16,197 16.299 23.730
Total (6,642) (24.995) (12,202) (30,222) 7,615 2,366
Less: unallocated expenditure (exceptional item) - - - - - (6,300)
Profit/(Loss) Before Tax (6,642) (24,995) (12,202) (30,222) 7,615 8,666
3. Segment Assets
a) Treasury 2346221 2,354,859 2337668 2.346.221 2,337,668 2247340
b) Corporate: Wholesale Banking 3.400.737 3,281.881 3410945 3400737 3410945 3.189.060
¢) Retail Banking 3.760.061 3752164 3.537.588 3.760.061 3537988 3.718.558
d) Other Banking Operations 791 868 1.332 791 £.332 1.027
e) Un allocated 292220 272.604 267,515 292 220 267515 258932
Total 9,800,030 9,862,376 9,555,448 9,800,030 9,555,448 9,414,917
4. Segment Liabilities
a) Treasury 2,237,040 2430479 2,214,551 2.237.040 2.214.551 2.131.211
b) Corporate/ Wholesale Banking 3.285129 3.159.423 3277732 3285129 3271732 3,050,540
¢) Retail Banking 3.632.238 3,612,159 3,399,812 3,632.238 3399812 3.557.038
d) Other Banking Operations - . e - o "
e) Un allocated 87,513 97.274 107.316 87.513 107,316 95412
Total 9,241,920 9,299,335 8,999,411 9,241,920 8,999411 8,834,201
5. Capital Employed (Segment Assets-Segment Liabilities)
a) Treasury 109,181 124.380 123117 109,181 123117 116,129
b) Corporate: Wholesale Banking 115,608 122,458 133213 115,608 133,213 138,520
¢} Retail Banking 127,823 140,005 138,176 127,823 138.176 161.520
d) Other Banking Operations 791 868 1,332 791 1,332 1,027
¢) Un allocated 204,707 175,330 160.199 204,707 160,199 163.520
Total 558,110 563,041 556,037 S58,110 556,037 580,716

For the above segment reporting. the reportable segments are identified into Treasury. Corporate: Wholesale Banking. Retail Banking and Other Bankmg Operations in
Compliance with the revised RBI Guidelines. The Bank operates i India
Notes

I The above financials results have been approved by the Board of Directors at its meeting held on January 20, 2022 The financial results for the quarter and mine months
ended December 31. 2021 have been subjected to review by the Stawtory Auditors M/s. Varma and Varma, Chartered Accountants and M/s. CNK & Associates LLP,
Chartered Accountants of the Bank The report thereon is unmodified. The financial results for the quarter and nine months ended December 31, 2020 and for the year
ended March 312021 were reviewed / audited by M/s. Varma and Varma. Chartered Accountants

2 The Bank has consistently applied its significant accounting policies in the preparation of its quarter/mime months financial results ended December 31, 2021 as compared

to those followed for the year ended March 31, 2021.

Based on RBI Master Direction on Financial Statements - Presentation and Disclosures issued on August 30, 2021 (updated as on November 15. 2021 ). recavenes from

written off accounts included as part of *Provisions and contingencies’ have been reclassified under *other income’ Though there is no change in the net profit/loss for the

previous periods. the figures have been reclassified as appropriate to make them comparable with the figures of the current period

The South Indian Bank Ltd., Regd. Office: Thrissur, Kerala
Head Office: 5.1.B. House, T.B. Road, P.B. No: 28, Thrissur - 680 001, Kerala. (Tel) 0487-2420 020, (Fax) 91 487-244 2021.
e-mail: sibcorporate@sib.co.in, CIN: L65191KL1929PLC001017, Toll Free (India) 1800-102-9408, 1800-425-1809 (BSNL)

www.southindianbank.com



3

4

wn

>

X}

The Honourable Supreme Court ol India (Hon'ble SC), vide an interim order dated September 3, 2020, had directed that accounts which were not declared NPA ull
August 31, 2020 shall not be declared as NPA ull further orders. which has been complied with by the Bank. The said interim order stood vacated on March 23, 2021 and
the Bank continued with the asset classification of borrower accounts as per the extant RBI nstructions | IRAC norms. In view of this. the results for the nine months
ended December 2021 may not be comparable with the corresponding nine months of FY 2020-2021

Consequent to COVID-19 pandemic. mcluding the recent outbreak. lock-down measures have been enforced by the authorities at various levels from time to time which
has affected the economic activity in the country and consequently the operations of the bank as well The extent 1o which the COVID-19 pandemic will continue 1o
mmpact the Bank's results will depend on the spread of the pandemic. the effectiveness of current and future steps taken by the Government to mitigate the econoimic
impact. steps taken by the Bank and the nme 1t takes for economic activities 10 return 10 pre-pandemic levels

In accordance with the RBI Circular DBR.No.BP BC.1/21.06.201/2015-16 on Basel 111 capital regulations dated July 1. 2015, as amended and RBI circular
DBR.NO.BP.BC 80:21.06 201/2014-15 dated March 31, 2015 on prudential guidelines on Capual Adequacy and Liquidity Standards amendments, Banks are required to
make Pillar [11 disclosures including leverage ratio and liquidity coverage ratio under Basel I11 framework, The Bank has made these disclosures which are available on its
website at the following link

https://www southindianbank com/content/disclosure-under-basel-2-basel-3-guidelines/880

These disclosures have not been subjected to review by the Statutory Central Auditors

Disclosure related to clause 28 of RBI circular dated May 05, 2021 where the number of borrower accounts where modifications were sanctioned and implemented in

terms of Clause 22 of the aforesaid circular.

Type of borrower No of Aggregate
Accounts Exposure to

such Borrower
(T in Lakhs)

Personal Loans 8 416.26
Corporate persons 0 0.00
Of which MSMEs 0 0.00
Others 0 0.00
Total 8 416.26

There were 8 borrower accounts having an aggregate exposure of T 416 26 Lakhs to the Bank, where Resolution plan has been implemented under RBI's Resolution
Framework 1.0 dated August 06. 2020 and now modified under RBI's Resolution Framework 2.0 dated May 05,2021

Details of Resolution Plan implemented under the RBI Resolution Framework 2.0 Resolution of COVID 19 related stress of Individuals and Small Businesses dated May
03, 2021 are given below

(% in Lakhs except number of accounts)

Individual Borrowers Small
Particulars Personal Business businesses

Loans Loans
A) Number of requests received for invoking resolution process under Part A 836 33 24
B) Number of accounts where resolution plan has been implemented under this window 470 10 8
C) Exposure to accounts mentioned at (B) before implementation of the plan 2844972 329385 5008.87
D) Of (C), aggregate amount of debt that was converted mnto other securities " z *
E) Additional funding sanctioned, if any. including between invocation of the plan and implementation . - -
F) Increase in provisions on account of the implementation of the resolution plan 3372.20 372.81 711.36

Details of loans transferred " acquired during the quarter ended December 31. 2021 under the RBI Master Direction on Transfer of Loan Exposures dated September 24
2021 are given below

1) The Bank has not transferred any NPA accounts dunng the quarter
(11} The Bank has not transferred any Special Mennon Account (SMA) and loan not in default
(111) Details of loans not in default acquired through assignment are given below

Aggregate amount of loans acquired (T in Lakhs) 69895 13
Weighted average residual maturity (in months) 3179
Weighted average holding period by onginator (in months) 11.98
Retention of beneficial economic interest by the originator 10.00%
Tangible secunity coverage 176,94%

T'he loans acquired are not rated as these are to non-corporate borrowers
tiv) The Bank has not acquired any stressed loans

The South Indian Bank Ltd., Regd. Office: Thrissur, Kerala

Head Office: S.I.B. House, T.B. Road, P.B. No: 28, Thrissur - 680 001, Kerala. (Tel) 0487-2420 020, (Fax) 91 487-244 2021.
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8 Reserve Bank of India vide letter dated October 4, 2021 has permitted all member banks of Indian Banks™ Association covered under the 11th Bipartite Settlement to
amortize the additional hability on account of revision in family pension over a period not exceeding five years, beginning with the Financial Year ended March 31, 2022
The bank has recognised the entire additional liability estimated at ¥ 4,300 Lakhs and opted to amortize the same over a pertod of seven quarters beginning with the quarter
ended September 30. 2021. Accordingly, an amount of ¥ 614 Lakhs / ¥ 1,228 Lakhs has been written off during the quarter/nine months ended December 31, 2021 in
respect of the said additional hability and the balance amounting 1o ¥ 3,072 Lakhs has been carried forward as unamortized expenditure.

9 Other Income includes Profit on sale of investments (net), provision for depreciation on investments, earnings from foreign exchange and derivative transactions.
commission from non — fund based banking activities. income from sale of PSL Certificates. recoveries from advances written off etc

10 Previous period's / year's figures have been regrouped. wherever necessary to conform to the current peniod's classification

LMt

Place. Thrissur Murali Ramakrishnan
Date. January 20, 2022 (Managing Director & CEQ)
(DIN | 01028298)
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M/s Varma and Varma M/s CNK & Associates LLP

Chartered Accountants Chartered Accountants
Sreeraghavam, 5th Floor, Narain Chambers,
Kerala Varma Tower, Vile Parle - East

Off. Kunjabava Road, Mumbai - 400 056

Vytilla P. O. Kochi - 682 019

Independent Auditor’s Review Report on unaudited consolidated financial results of The

South Indian Bank Limited for the quarter and nine months ended 31 December 2021,
pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015

Review Report to
The Board of Directors,
The South Indian Bank Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of The South Indian Bank Limited (‘the Bank’) for the quarter and nine months
ended 31* December 2021 (‘the Statement’) attached herewith, being submitted by
the Bank pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
except for the disclosures relating to Pillar 3 disclosure under Basel III Capital
Regulations as at 31st December 2021, including Leverage Ratio and Liquidity
Coverage Ratio as have been disclosed on the Bank’s website and in respect of which
a link has been provided in the aforesaid Statement, which have not been reviewed
by us.

2. The statement, which is the responsibility of the Bank’s Management and has been
approved by the Bank’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard -25
‘Interim Financial Reporting’ (AS-25), prescribed under section 133 of the Companies
Act, 2013, the relevant provisions of the Banking Regulation Act, 1949, the circulars,
guidelines and directions issued by the Reserve Bank of India (RBI) from time to time
and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.




. We conducted our review of Statement in accordance with the Standard on Review

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants
of India (ICAI). This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit
opinion.

. Our review primarily is conducted on the basis of review of the books of account and
records of the Bank. We have also relied on the information and explanations
furnished to us by the Bank and the returns as considered necessary by us for the
review.

. The Statement includes the results of the following Subsidiary:
SIB Operations and Services Limited

. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited consolidated
financial results prepared in accordance with applicable accounting standards,
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) including the manner
in which it is to be disclosed, or that it contains any material misstatement or that it
has not been prepared in accordance with the relevant prudential norms issued by
the RBI in respect of income recognition, asset classification, provisioning and other
related matters.

. The statement of unaudited consolidated financial results includes the interim

financial statements / financial information/ financial results of the subsidiary whose
unaudited financial results reflects total revenues of Rs. 0.07 crores and total net loss
after tax of Rs. 0.18 crores for the nine months ended 31* December 2021 respectively
as considered in the unaudited consolidated financial results. The interim financial
statements/financial information/ financial results of the subsidiary have been
reviewed by other auditor, whose report has been furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of the subsidiary, is based solely on the report and the
procedures performed by us as stated in Paragraphs 3 and 4 above.




Emphasis of Matter

8.1 We draw attention to Note No. 5 of the accompanying statement of unaudited
consolidated financial results, regarding the uncertainties due to the outbreak of the
COVID-19 pandemic. As stated therein, in view of continuing uncertainties, the extent
to which the COVID-19 pandemic will continue to impact the Bank's results will
depend on the spread of the pandemic, the effectiveness of current and future steps
taken by the Government to mitigate the economic impact, steps taken by the Bank
and the time it takes for economic activities to return to pre-pandemic levels.

8.2 We draw attention to Note No. 7 of the accompanying statement of unaudited
consolidated financial results regarding amortisation of the additional liability on
account of revision in family pension to the extent of Rs. 43 crores over a period
of seven quarters beginning with the quarter ended 30" September, 2021 in
accordance with the permission granted by RBI. As stated in the Note, an amount of
Rs. 6.14 crores has been written off during the quarter ended 31 December 2021 and
Rs. 12.28 crores has been written off during the nine months ended 31* December 2021
and the balance amounting to Rs. 30.72 crores has been carried forward as
unamortized expenditure. If the balance liability as above had been written off during
the current quarter, the net loss for the quarter and nine months ended 31% December,
2021 would have been higher by a sum of Rs 30.72 crores respectively.

Qur conclusion is not modified in respect of these matters

For Varma and Varma For CNK & Associates LLP

Chartered Accountants Chartered Accountants

Firm Registration No. 0045325 Fi Registration =~ No. 101961W/W-
1

Vivek Krishna Govind iren Shah

Partner Partner

Membership No. 208259 Membership No. 100052

UDIN: 22208259AAAAARBI00  UDIN: 22100052ARARBB 237

Place: Kochi Place: Thrissur

Date: 20th January 2022 Date: 20th January 2022




OUTH
INDIAN Bank

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED

31" DECEMBER 2021

(T in Lakhs)

Quarter ended Nine Months
ended
Particulars 31.12.2021 30.09.2021 31.12,2021
Unaudited Unaudited Unaudited
I Interest earned (a) + (b) + (c) + (d) 167,113 164,659 495111
(a) Interest/discount on advances/bills 126,547 126,338 381.494
(b) Income on Investments 26,262 25,649 76.635
(¢) Interest on balances with Reserve Bank of 10.854 8.898 25818
India and other inter-bank funds
(d) Others 3,450 3,774 11.164
2. Other income 22,188 15717 83.005
3. Total income (1+2) 189,301 180,376 578,116
4. Interest expended 109,826 111,944 330,909
5. Operating expenses (1) + (i1) 51,489 51.471 151,262
(1) Emplovees cost 31.431 30,969 91,390
(1) Other operating expenses 20,058 20,502 59,872
6. Total expenditure (4) + (5) excluding provisions and contingencies 161,315 163,415 482,171
7. Operating profit before provisions and contingencies 27,986 16,961 95,945
(3)-(6)
8. Provisions (other than tax) and Contingencies 34.637 41.959 126,185
9. Excepuonal items
10. Profit/(Loss) from ordinary activities before tax (7)-(8)-(9) (6,651) (24.998) (30,240)
11. Tax expense (1.611) (6.289) (7,516)
12. Net profit/(1.oss) from ordinary activities after tax (10)-(11) (5,040) (18,709) (22,724)
13 Extra ordinary 1tems (Net ol lax expense) : - .
14. Net profit/(Loss) for the period (12-13) (5,040) (18,709) (22,724)
15, Paid-up equity share capital (Face Value 3 1) 20,927 20,927 20,927
16. Reserves excluding revaluation reserves -
17 Analytical ratios & other disclosures
1) Percentage of shares held by Government of India Nil Nil Nil
11) Eamning per share (EPS)
(a) Basic EPS - before and after extraordinary items (3) * (0.24) (0.89) (1.09)
(b) Diluted EPS - betore and after extraordinary items (3) * (0.24) {0 89) (1.09)

* Quarterlv: Nie Months numbers are not annualised

The South Indian Bank Ltd., Regd. Office: Thrissur, Kerala
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SEGMENT WISE RESULTS

(T in Lakhs)

Quarter ended Nine Months
i ded
Particulars o
artiedtars 31122021 | 30.09.2021 31.12.2021
Unaudited Unaudited Unaudited
1. Segment Revenue
a) Treasury 41,104 23,100 119913
b} Corporate/ Wholesale Banking 55.2132 62.400 175,898
¢) Retail Banking 84.932 86,517 260,467
d) Other Banking Operations 8.053 8.359 21.838
Total 189,301 180,376 578.116
Less * Inter segment Revenue - - -
Net Income from Operations 189,301 180,376 578,116
2. Segment Results (net of provisions)
a) Treasury 6,201 (12.928) 9321
b) Corporate/ Wholesale Banking (24,493) (29,139) (83,490)
¢) Retail Banking 5.761 10,975 27,750
d) Other Banking Operations 5.889 6.097 16,197
Total (6.642) (24,995) (30,222)
Less: unallocated expenditure (&) 3) (18)
Profit/(Loss) Before Tax (6,651) (24,998) (30,240)
3. Segment Assets
a) Treasury 2,346,171 2.554.809 2,346,171
b) Corporate/ Wholesale Banking 3.400,737 3.281.881 3.400,737
¢) Retail Banking 3.760.061 3,752,164 3,760,061
d) Other Banking Operations 791 868 791
¢) Un allocated 292214 272.609 292214
Total 9,799,974 9,862,331 9,799,974
4. Segment Liabilities
a) Treasury 2.237.040 2430479 2.237.040
b) Corporate/ Wholesale Banking 3,285,129 3,159.424 3,285,129
¢) Retail Banking 3,632,203 3612121 3,632,203
d) Other Banking Operations - - 4
¢) Un allocated 87.510 97,274 87.510
Total 9,241,882 9,299,298 9,241,882
5. Capital Employed
|Segment Assets - Segment Liabilities|
a) Treasury 109,131 124,330 109,131
b) Corporate/ Wholesale Banking 115.608 122.457 115.608
¢) Retail Banking 127,858 140,043 127,858
d) Other Banking Operations 791 868 791
e) Un allocated 204,704 175,335 204,704
Total 558,092 563,033 558,092

For the above segment reporting. the reportable segments are identified mto Treasury. Corporate/Wholesale Banking. Retail Banking and
Other Banking Operations i Comphiance with the revised RBI Guidelines The Bank operates in India

Notes

| The above cansolidated financials results have been approved by the Board of Directors at its meeting held on January 20, 2022 The
financial results for the quarter and nine months ended December 31. 2021 have been subjected to review by the Statutory auditors M/s
Varma and Varma. Chartered Accountants and M/s. CNK & Associates LEP. Chartered Accountants of the Bank The report thereon Is
unmodified

ra

The Consolidated Financial Results comprise the financial results of The South Indian Bank Ltd and it's subsidiary SIB Operations and
Services Ltd

L

Group has consistently applied its significant accounting policies in the preparation ol 1ts quarter/nine months financial results ended
December 31. 2021 as compared to those followed for the vear ended March 31. 2021

Based on RBI Master Direction on Financial Statements - Presentation and Disclosures issued on August 30, 2021 (updated as on
November 15, 2021), recoveries from written off accounts hitherto included as part of *Provisions and contingencies’ have been
reclassified as a credit to “other income™ Though there is no change in the net profit/loss for the previous periods. the figures have been
reclassified as appropriate to make them comparable with the figures of the current period

FN

The Honourable Supreme Court of India (Hon'ble SC), vide an interim order dated September 3. 2020, had directed that accounts which
were not declared NPA till August 31, 2020 shall not be declared as NPA till further orders. which has been complied with by the Bank
The said interim order stood vacated on March 23, 2021 and the Bank continued with the asset classification of borrower accounts as per
the extant RBI instructions / IRAC norms. In view of this. the results for the nine monlhs ended Dew11ber 2021 may not be comparable
\mh the corresponding nine months ot FY 2020-2021 \
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5 Consequent to COVID-19 pandemic. including the recent outbreak. lock-down measures have been enforced by the authorities at various
levels from time to time which has affected the economic activity in the country and consequently. the operations of the bank as well
The extent to which the COVID-19 pandemic will continue to impact the Bank's results will depend on the spread of the pandemic. the
effectiveness of current and future steps taken by the Government to mitigate the economic impact, steps taken by the Bank and the time
it takes for economic activities to return to pre-pandemic levels.

6 In accordance with the RBI Circular DBR No.BP.BC.1/21.06.201/2015-16 on Basel Il capital regulations dated July 1, 2015, as
amended and RBI circular DBR NO BP BC 80/21 06 201/2014-15 dated March 31. 2015 on prudential guidelines on Capital Adequacy
and Liquidity Standards amendments. Banks are required to make Pillar II disclosures including leverage ratio and liquidity coverage
ratio under Basel II1 framework The Bank has made these disclosures which are available on its website at the following link
https:/fwww southindianbank com/content/disclosure-under-basel-2-basel-3-guidelines/880)

These disclosures have not been subjected to review by the Jomnt Statutory Central Auditors

-~

Reserve Bank of India vide letter dated October 4. 2021 has permitted all member banks of Indian Banks™ Association covered under the
11th Bipartite Settlement to amortize the additional hability on account of revision in family pension over a period not exceeding five
years. beginning with the Financial Year ended March 31, 2022 The bank has recognised the entire additional liability estimated at ¥
4.300 Lakhs and opted to amortize the same over a period of seven quarters beginning with the quarter ended September 30, 2021
Accordingly. an amount of T 614 Lakhs / ¥ 1.228 Lakhs has been written oft during the quarter/nine months ended December 31. 2021
in respect ol the said additional habihty and the balance amounung 1o T 3.072 Lakhs has been carried forward as unamortized
expenditure

8 Other Income includes Profit on sale of investments (net). provision for depreciation on investments. earnings from foreign exchange and
derivative transactions. commission from non — fund based banking activities. ncome from sale of PSL Certificates. recoveries from
advances written off etc

9 Previous period's / year's figures have been regrouped, wherever necessary to conform to the current period's classification.

Murah Ramakrishnan
Place: Thrissur (Managing Director & CEQ)
Date: January 20, 2022 (DIN : 01028298)
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