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DEPT: SECRET ARIAL 
REF No. SEC/ST EX.STT/ 59 /2022-23 

National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, 
Plot No.C/1, G Block, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400 051. 
SCRIP CODE: SOUTHBANK 

Dear Sir/Madam, 

July 26, 2022 

BSE Ltd. 
Department of Corporate Services (Listing), 
First Floor, New Trading Wing, 
Rotunda Building, P J Towers, 
Dalal Street, Fort, Mumbai - 400 00 I. 
SCRIP CODE: 532218 

Sub: Submission of Unaudited Financial Results for the quarter ended 30111 June 2022. 

Pursuant to Regulation 33 and other applicable Regulations of Securities and Exchange Board of 
India (Listing Obligation and Disclosure Requirements) Regulations, 2015 (the Listing 
Regulations), we submit herewith the Unaudited Financial Results of the Bank for the quarter 
ended June 30, 2022 (both standalone and consolidated) which were reviewed and recommended 
by the Audit Committee of Board and duly approved and taken on record by the Board at their 
respective meetings held today, 26th July 2022. 

We also enclose a copy of the "Limited Review Report" submitted by the Joint Statutory Auditors 
of the Bank, for the quarter ended 30th June,2022. 

The Board Meeting commenced at l l'.00 A.M. and concluded at .03.~4-0 PM· 

Kindly take the information on record. 

Yours faithfull 

' 

(JIMM A EW) 
COMP ANY SECRETARY 

The South Indian Bank Ltd., Regd. Offi ce: Thrissur, Kerala 
Head Office: S. I.B. House, T. B. Road, P.B. No: 28, Thrissur - 680 001, Kerala. (Tel) 0487-2420 020, (Fax) 91487-244 2021. 
e-mail: sibcorporate@sib.co.in, CIN : L65191KL1929PLC001017, Toll Free (India) 1800-102-9408, 1800-425-1809 (BSNL) 

www.southindianbank.com 



M/s CNI< & Associates LLP 
Chartered Accountants 

5th Floor, Narain Chambers, 
Vile Parle - East 

Mumbai - 400 057 

M/s I< Venkatachalam Aiyer & Co. 

Chartered Accountants 

41/3647 B, 1st Floor, Blue Bird Towers, 

Providence Road, 

Kochi - 682 018 

)ndependent Aud itors' r~eview Report on unaudited standalone financial results of The South Indian 
Bank Limited for the quarter ended 30th June 2022, pursuant to the requirements of Regulation 33 and 

.?2 read with 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 (as 

amended) 

l~eview Report to 

The Board of Directors, 
The Sou th Ind ian Bank Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of The 

South Indian Bank Limited ('the Bank') for the quarter ended 30th June, 2022 ('the Statement') 
attached herewith, being submitted by the Bank pursuant to the requirements of Regulation 33 

and 52 read with 63 (2)of the SEBI (Listing Obligations and Disclosu re Requirements) Regulations, 

2015. c1s amended ("the Regulations") except for the disclosures relating to Pillar 3 disclosure 
under Basel Ill Capital Regulations as at 30 th June 2022, including Leverage Ratio and Liquidity 
Coverage Ratio as have been disclosed on the Bank's website and in respect of which a link has 

been provided in the aforesaid Statement, which have not been reviewed by us. 

2. The statement, which is the responsibility of the Bank's Management and has been approved by 
the Bank's 13oard of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Accounting Standard -25 'Interim Financial Reporting' (AS-

25), prescribed under section 133 of the Companies Act, 2013 read with relevant Rules issued 
thereunder, the relevant provisions of the Banking Regulation Act, 1949, the circu lars, guidelines 
and directions issued by the Resrrve Bank of India (RBI) from time to time ('RBI Guidelines'), and 

other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion and issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India (ICAI). This 

standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Sta tement is free of material misstatement. A review is limited primarily to inquiries 

of the Bank's personnel and ana lytical and other review procedures applied to financial data and 

thus provides less assurance than an audit. We have not performed an audit and accordingly, we 

do not express an aud it opinion. 

4. Our review prim arily is conducted on the basis of review of the books of account and records of 
the Bank. We have also re lied on the information and explanations furnished to us by t he Bank 

and the returns as considered necessary by us for the review. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited standalone financial results prepared in 
accordance with applicable accounting standard s, accounting practices and policies has not 

i ~ km~;}~ information required to be disclosed in t erms of Regulation 33 and 52 read with 
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amended) including the manner in which it is to be disclosed, or that it contains any material 
misstatement or that it has not been prepared in accordance with the relevant prudential norms 
issued by the Reserve Bank of India (RBI) in respect of income recognition, asset classification, 
provisioning and other related matters. 

Emphasis of Matter 

6. We draw attention to Note 9 of the accompanying statement of unaudited standalone financial 

results regarding amortisation of the additional liability on account of revision in family pension 
to the extent of Rs. 43 crores over a period of seven quarters beginning with the quarter ended 

30
th 

September, 2021 in accordance with the permission granted by RBI. As stated in the Note, 
an amount of Rs. 6.14 crores has been written off during the quarter ended 30th June 2022 and 
the balance amounting to Rs. 18.43 crores has been carried forward as unamortized expenditure. 
If the entire additional liability as above had been written off during the current quarter, the net 

profit for the quarter ended 30th June 2022 would have been lesser by a sum of Rs 18.43 crores 

Our conclusion is not modified in respect of these matters. 

Other Matters 

7. The review of unaudited stcJndalone fincJncial results for the quarter ended 30th June 2021 was 
conducted by M/s Varma and Varma, Chartered Accountants and audit of annual standalone 

financial results for the year ended 31st March 2022 was conducted by both the Joint Auditors 

M/s Varma and Varma Chartered Accountants and M/s CNK & Associates LLP Chartered 
Accountants, who have expressed an unmodified conclusion/ opinion, as the case may be, on 
those financial results. Accordingly, we M/s K Venkatachalam Aiyer & Co. Chartered Accountants, 
do not express any conclusion/ opinion, as the case maybe, on the figures reported in the 

unaudited standalone financial results for the quarter ended 30th June 2021 and year ended 31st 

March 2022. 

Our conclusion is not modified in respect of these matters 

For C N K & Associates LLP 
Chartered Accountants 

n~i:tration No. 101961W/W-100036 

Cr~ah 
P rtner 

Membership No. 100052 

UDIN: 22100052ANPZQK9963 
Place: Thrissur 

Date: 25 th July 2022 

For K Venkatachalam Aiyer & Co. 
Chartered Accountants 

Firm Registration No. 004610S 

A Gopalakrishnan 
Partner 

Membership No. 018159 
UDIN: 22018159ANPZQA2133 
Place: Thrissur 

Date: 25 th July 2022 



STANDALONF: UNAU DITED FINANCIAL RESULTS FOR TIIE QUA RTER ENDED J UNE30, 2022 

Parliculars 

I. lnlcreSI earned (a) + (h) + (c) + (d) 
(a) l111crcs1/discou111 011 a,hanccs/bills 
(b) Income Oil inves1111e111s 
(c) l111crcs1 on balances wilh Reserve llank or 

Ind ia and 01hcr i111er-bank fo nds 
(d) 01hers 

2. Other lnco111e 
3. Toial inrn111c (1+2) 
4. l111cres1 Expended 
5. Operating Exprnses (i) + (ii) 
(i) Employees COSI 

(i i) Other operaling expenses 
<,, Tolal cxpcndilurc (➔) + (5) (cxclnding provisions 

and conli ngencics) 

7. Operating Profil (before Pro,.isions and Conlingcncics) (3) - (6) 

8. Provisions (olh rr lhan lax) and Continge ncies 
9 Exccp1ional lle111s 
10. Proli l/(Loss) fro m Ordinary Aclivilics before lax (7)-(8)-(9) 
11. Tax e.,pcnsc 

12. '<rt l' rolil/(1.oss) from Onlinari· .\ t' livilirs aflc r lax (10)-(1 1) 
13. b lrn orclinarv i1c111s (Nc1 of Tax l:,pcnsd 
1-1, Nt·l l' ro lil/( 1.oss) for lhc period (12-13) 
15. Paid-up Equity Share Capital (Face Value '{ 1/- each) 

16. Reserves c.,duding Revaluation Reserves 

17. Analy1ical Ra1ios and other disclosures 
i) Pcrccnrnge of shares held by Governmc111 of India 
ii) Capiial Adequacy Ratio(%) BASEL Il l 
iii) Earnings Per Share (EPS) 
(a) Ba, ic l:PS - before and aflcr Ex1raorclinary items (Z)* 

(bi f) il ulccl IY S • before and aflcr Ex1raorcl inary 11cms (~)• 
iv) 'PA Ratios 

( a) Gross NI'; \ 

(bl Ncl NP;\ 

(c) % of Gross NPA 10 Gross Advances 
(cl)% ofNcl NPA 10 Ne1 Advances 

v) Return on Assels (Annualised) - % 
, i) Nel \\'Orlh 

, ii) Ou1s1andi11g Rc,kemablc l'rdi:rcncc Shares 
\'Iii ) Cap,ial l{cdc111p1 io11 Rcscnc 
i, ) Dcbc111urc Rcdcmp1io11 Rcscn c 

x) Dehl Equity Ra1io1 

x1) Total debt, 10 10ml assc1s1 

• Quarterly 1111111bers are 11ot m111ualised 

• liefer 1\'ote No. I 0 
1 
Debt represe111s borrowings wit/, residual maturity of more them 011e year. 

·' Total debts represents to/(// borroll'ings of the /Jank. 

30.06.2022 
llnaudi led 

1.62, 18 1 
1,25.713 

29,442 

4,050 
2,976 

24,634 
1,86,815 
1,0 1,843 

53,290 
30,726 
22 ,564 

1,55,133 

31 ,682 

13,94 1 

17,74 1 
6,206 

11 ,535 

11 ,535 
20,927 

Nil 

16.25 

0.55 
0.55 

3,79,864 
1,80,054 

5.87 
2.87 

0.46 
5,35,052 

Nil 
Nil 
Nil 

0.33 

4.65% 

Ouarlcr ended 
31.03.2022 
,\ ud ilcd ' 

1,63 ,543 
1,25,440 

27,346 

7,555 
3,202 

20,395 
1,83,938 
1,03 ,769 

51,375 
28,404 
22,971 

l,55, I.J4 

28,794 

7,77 1 

21 ,023 
(6,18 1) 

27,20.J 

27,20.J 
20,927 

Nil 

15.86 

1.30 
1.30 

3,64,809 

1,77,777 
5.90 
2.97 
1. 10 

5, 19,839 
Nil 

Nil 
Nil 

0.34 

3.29% 

The South Indian Bank Ltd., Regd. Office: Thrissur, Ke rala 

t in Lakhs 
Year ended 

30.06.2021 31 .03.2022 

Unaudilcd Audited 

1,63,339 6,58,654 
1,28,609 5,06,934 

24,724 1,03 ,981 

6,066 33,373 
3,940 14,366 

45,100 1,03,410 
2,08,439 7,62,064 
1,09,139 4,34,678 

48,296 2,02,629 
28,989 1,19,789 
19,307 82,840 

1,57,435 6,37,307 

51,00-1 1,24,757 

49,589 1,33,956 
-

1,4 15 (9,199) 
384 ( 13,697) 

1,031 -1 ,498 

-
1,031 .J,498 

20,927 20,927 

5,33,097 

Nil Nil 
15.47 15.86 

0.05 0.21 
0.05 0.21 

4,67,712 3,64 ,809 

2,85,464 1,77,777 
8.02 5.90 

5.05 2.97 
0.04 0.04 

5,30,76-1 5, 19.839 
Nil Nil 
Nil Nil 
Nil Nil 

0.33 0.34 

4.65% 3.29% 

Head Office: S.I.B. House, T.B. Road, P.B. No: 28, Thrissur - 680 001, Kerala. (Tel) 0487-2420 020, (Fax) 91487-244 2021. 
e-mail : sibcorporate@sib.co.in, CIN: L65191KL1929PLC001017, Toll Free (India) 1800-102-9408, 1800-425-1809 (BSNL) 

www.southindianbank.com 



~ 
=SOUTH 
~ INDIAN Bani< · · 

SEG,\I ENT WISE ltESIILTS 
'{ in L·1khs 

Quarter ended \'car ended 

l'arlil'lllars 30.06.2022 31.03.2022 30.06.202 1 31.03.2022 
l'nauditcd Audited' Uuauditcd Audited 

I. Segment Revenu e 
a) Treasury 34,076 29,788 55,825 1,49,970 
b) Corpora1c/ Wholesale Banking 48, 180 50,057 51,449 2,06,504 
c) Reta il Banking 95, 120 91,299 95,787 3,71,005 
d) 0 1her Banking Operations 9.439 12,79-1 5.378 34,585 

Tota l 1,86.8 15 1,83 ,938 2,08,439 7,62,064 
Less : lnlcr-scg111cn1 Revenue - - -

.\'cl luco111 c f'ro111 011cn11ions 1,86,8 15 
2. S1·1:1111•nt ltcsulls (nel of pro,·isions) 

1,83,938 2,08,439 7,62,06~ 

a) Trcas,n") (275) (7,669) 16,138 1,85 1 
b) Corpora1c/ Wholesale Banking (8, 100) 3,454 (29,784) (65,682) 
c) Reta il Banking 19,34 1 15,927 10,887 29, 165 
d) Olhcr Banking Opera1ions 6,775 9,3 11 4, 174 25,467 

T olal 17,74 1 21,023 l ,41 5 (9, 199) 
Less: unallocalcd c:,mendilure - - -
Profil/( Loss) llc fon· Ta x 17,7-11 21,023 l,~ 15 (9,199) 

3. SCl( llll' llt .-\ SSl' tS 

a) Trca,ur, 24,60.420 24,26,397 23, 11 ,258 24,26,397 
b ) C'oqJOrale/ Wholesale Banking 33,08.009 31,59,990 27,73,646 3 1,59,990 
c) Rc1ail Banking 39,96. 105 40,56,885 40,97,230 40,56,885 
d) 01hcr 13anking Opcra1ions 326 775 954 775 
e) Un alloca1cd 2,98,386 361, 195 2,56,6 13 3,6 1, 195 
To1al I ,00,63,2~6 I ,00,05,242 9~.39,70 I 1,00,05,2~2 

~- S,•gull'nt Liabilities 
a) Treasury 23.40,294 23,25,848 2 1,92,70 I 23,25,848 
h i Corporate/ Wholesale Banking 31.83.2'12 30.64.38 1 26,57. 745 30,64,38 1 

c) Rc1ail llan~mg 38,45,385 39,34, 139 39,26,020 39,34, 139 

d ) 0 1hcr Banking Operalions - -
e) Un alloca1ed 92,092 95 56 1 81,489 95,56 1 
Total 9~,6 1,013 9~,19,929 88,57 955 9~.19,929 

5. Capit:11 EmployNI (Seg ment Asscls-Scgmcnt Lia bilit ies) 
a) Treasu,y 1,20,126 1,00,549 I, 18,557 1,00,549 
b) Corpora1c/ Wholesale Banking 1,24 ,767 95,609 1, 15,901 95,609 
c) Retail Banking 1,50,720 1,22,746 1,7 1,2 10 1,22,746 
d) 0 1hcr 13anking Opcrmions 326 775 954 775 
el Unallo,a1cd 2,06,294 2.65.6311 1,75. 124 2.65 .634 
Tola I 6,02,233 5,85,313 S 81 7~6 S 85 313 

liefer \'otl' .\ o. tn 
h ir 1he above scg,ncnl rq 1or1ing. 1hc repnnable scgm~n1s arc idcntilicd in10 Treasury. Corporalc/Wholesa lc Banking, Rciail Banking and Other 
Banking Operations in Compliance with 1hc r~viscd RIJ I Guidelines. The Bank operates in India. 

Noles: 
S1atcmi:11t of Assets and Liabilities is !ivcn below: 

C.-\l'IT.-\ L A\"D 1.1,\BILITI ES 
Capiial 
rmplo)c~s· Sloe~ O ptions Ou1s1anding 
Reserves and Surplus 
Dcposi1s 
Borro11 ings 
Olhcr Liabilities and Provisions 
Total 
,\ SSETS 
Cash and Ila lances II i1h Rcscn c llank or India 
Balances wi1h llan ks and money al call & shon no1icc 
l11vcs1111en1s 
Advance, 
Fi\Cd ASSCIS 

..--:..=.c;r.,,,.. 
IS 

· The South Indian Bank Ltd., 
. .I.B. House, T.B. Road, P.B. No: 28, Thrissur - 6 

corporate@sib.co.in, CIN: L65191KL1929PLC00101 ~,~ ~ ree 

www.southincti' ~~-!!... 

30.06.2022 

Unaudited 

20,927 

130 
5,8 1,306 

88,19,596 
4,68,203 
I 73,084 

I ,00,63,246 

5,64,928 

3, 19,07 1 
22,37,674 
62,76,009 

86,315 
5,79,249 

1,00,63,246 

r, Kerala 

As at 
30.06.202 1 

Una udited 

20,927 
216 

5,60,8 19 
84,6 1,132 
2,50,00 1 
I 46 606 

9~,39,701 

6,98,486 
3,49,787 

20,47,395 
56,54 , 19.J 

78,625 

6, 11 ,2 14 

~ in Lnl,hs 

31.03.2022 
Andilcd 

20,927 
129 

5,64,386 
89, 14,211 
3,29,449 

1,76, 140 
l ,00,05,H2 

7,27,661 
3,92,682 

2 1,44.50 I 
59,99,339 

81,105 

6,59,954 
I ,00,05,242 

0487-2420 02 4 2021. 
1800-102-94 (BSNL) 
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2 The above s1andalone tinancial resulls for 1he quarlcr ended June 30, 2022 were reviewed by 1hc Audi! Commiltee and approved by lhe 13oard of 
Dircc1ors al i1s 111ce1 ing held on July 26. 2022. These resul1s have been sul~icclcd to limi1ed review by the Join! S1a1utory Central Aud ilors Mis. CNK 
& Associates LI .I'. Charlercd Accou111an1s and Mis. K Venka1achala111 Aiyer & Co, Charlered Accou111anls of the Bank. The report !hereon is 
1111 mod iticd. The financial rcsulls for lhe quancr ended June 30, 2021 were reviewed by another firm of chartered accountanls, Mis. Vanna a11d 
Vanna, Chanered Aceou111an1s. The financial resulls for 1he quarter ended March 31, 2022 and FY 202 1-22 were audited by Joint statutory auditors 
Mis. Varma and Varma, Chartered Accountants and Mis. CNK & Associates LLP, Chartered Accountants. 

3 The Bank has consistenlly applied its signi ficant accounting policies in the preparation of its quarterly financial results during the quarter ended June 
30. 2022 as compared to !hose fol lowed for the year ended March 31, 2022 . 

.J In accordance "ilh 1hc Rl31 Circular l)flR No.lW.llC.83/21.06.20 1/20 15- 16 on 13ascl Ill capilal regulation daled March I, 20 16. the Bank had 
revalued ils premises (including land) during the Quarler ended .l une 30. 2022 and recognised an amount of'{ 5385 Lakhs as Revaluation Reserve 
and included ~ 2423 Lakhs under T ier I Capi1al at a discounl of 55% 1hcrcon. 

5 In accordance wilh lhe RBI Circular DllR.No.131'.11C. l/2 1.06.20 1/2015- 16 on Basel Ill capital regulations daled July I, 2015, as amended and Rl31 
circular DBR.N0.13P.BC.80/2 1.06.201 /20 14-15 da1cd March 31, 20 15 on pruderllial guidelines on Capilal Adequacy and Liquidity S1andards 
amendmcnls and RBI Circular DBR.BP.13C.No.1 06/21.04.098/20 17- 18 daled May 17, 20 18 . 'l3asel Ill Framework on Liquidity Standards - Nel 
Srnblc Funding Ralio (NSFR) - f inal Guidelines'. flanks are required 10 make Pillar Ill d isclosures including leverage ralio and liquidily coverage 
ra1io under flase l Ill lramcwork. The Bank has made lhese disclosures which arc available on i1s websile at lhc following link. 
h 11 ps :/ /1 v, 1·w. sou I hind ia 11 ba 11 k. com/con I c n 1/d i sc los u re-u ndcr-basc 1-2-basc 1-3-gu id el i nes/8 80 
These disclosures have 1101 been subjcc1ed 10 audilircv iew by 1l1c S1a1111ory Ccnlral Audilor. 

6 The tinancial resul1s ha1c been arrived al alicr considering provision for s1a11dard asscls (including rcquiremcnls for exposures lo c111i1ies wilh 
unhedged foreign currency exposures), provision for non-performing assels (N PAs), provision for non-perform ing inves1mc11ts, provision fo r income
la.~ and other usual and necessary provisions. 

7 Disclosures as per Maslcr Direclion - Reserve 13ank of India (Transfer of Loan Exposures) Direclions 2021 da1ed Seplember 24, 202 1 for the loans 
lrans lcrrcd/acquircd during lhc quarlcr ended June 30, 2022 arc given below; 

i) The Bank has no11ransfcrrcd any NP/\ accounls during the quarter 
(ii) The flank has nol lranslcrred any Special Mention Accounl (SM/\) and loan not in defaull during lhc quarler 
(ii i) De1ails or loans 1101 in dcfauil acquired through assignment arc given below 

A"r..rc~alc amo,1111 ofloans aco uircd ({ in Lakhs\ 
\VciPhtcd avcratie residual malurilv I in monl hs\ 
\Vcird11cd average holdinr •1eriod bv oriuinaior l in 1110111hsl 
Rc1en1io11 or bcnclicial economic in1erest bv the oriPinalor 
Tangible securi1y coverage 
1 he loans acquired arc 1101 ra1cd as lhcsc arc 10 no11-corpora1e borrowers 

(iv) Bank has 1101 acquired any stressed loans during lhc quarter 

(1) During lhe quaner ended .lune 30. 2022. Bank has 1101 trans fe rred any Non Performing Asse1s 

(1 i) 'Dclails or recovery ra1i11gs assignc·d 10 Sccuri1y Rcceipls as al .lune 30. 2022 

Recovery Ra1i11c!s Anlicipated Recovery as per 

NIU / RI +/RR I + 
NIU/ RI /RRI 
NR3/ R2 / RR2 
JU/ NR,J / RIU 
NR5 / RR4 / R,J 
NR6 / RR5 / R5 
Y cl 10 be raled • 

lJ11ra1cd 
To1al 

Recovery Rating is ns assigned by various c'\tcrnal ra1 i11g agencies 

' Rccc111 11111chascs "hose s1a1u1ory period 1101 ye1 elapsed. 

Recovery Ra1ing 

> 150% 
100% - 150% 
75%- 100% 
50% · 75% 
25% • 50% 
0% · 25% 

49 669.64 
19.10 
3.20 

10.00% 
157.90% 

'{ in lakhs 

Book value 

. 

6 624.79 
49 236.7 1 

2.274.86 
87.869.82 

1.357.46 
5,780.00 

I 674.66 
1.54.8 18.30 

8 As per RBI Circular DOR.J\UT.REC.12/22.01.00 1/2022· 23 da1ed April 07, 2022, for the purpose of disclosure under J\ccounling Slandard 17, 
Scg111c111 reporling. •Digi1al Banking' has been iden1itied as a sub-segment under Retail Banking by Reserve Bank of India (RBI). However, as the 
proposed Digi1al 13anking Unit (D13U) of lhe 13ank has 1101 yet commenced operations and having regard 10 the discussions of lhe DBU Working 
Ciroup formed bv Indian Banks' Associalion ( Jfl;\ ) ( wh ich included rcpresenlal ives of banks and RBI), held on July 14, 2022, reporting or lhe Digi1al 
Banking as a scparalc sub-scg111cn1 in 1hc Scg111en1 repor1 ing will be done lrom 1hc quancr ending Seplcmber 30, 2022. 

9 Reserve 13ank 0 1· India , ide lcller daicd Oc1nber ,t_ 2021 has pcrrni11cd all member banks or Indian Banks /\ssocialion covered under lhc I 11
" 

Bipan ile Se11 lcmen1 10 amon ize 1he addi1ional liabili1y on accounl or revision in family pension over a period not exceeding live years, beginning 
11 i1h 1hc Financial Year ended March J I. 2022. The han k has recognised 1hc entire addi1ional liabili1y cslimatcd al '{ 4.300 Lakhs and Oplcd 10 
a1nor1 izc 1he same over a period or seven quancrs beginning with 1he quaner ended Scp1e111ber 30, 2021. Accordingly, an amount of'{ 614 Lakhs has 
been wri11c11 off during 1he quar1er ended .lune 30. 2022 in respecl of lhc said additional liabili1y and 1he balance amounling 10 '{ 1,843 Lakhs has 
been carried forn-ard as unamortized expcndilure. 
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IO The figures or the quarter ended March 3 I, 2022 arc the balancing figu res between aud ited figures in respect of the full financial year up to March 
31. 2022 and the unaudited puhlished year to date ligures up to the December 31 , 202 1 being the date of the end of the third quarter of the financial 
)Car 11hich \\ Crc snbjcctcd to Limited Review. 

11 Other Income includes l'rolit 0 11 sale of investments (net), provision for depreciation on investments. earnings from foreign exchange and derivative 
transactions. commiss ion from non - lirnd hascd hanking activities. income from sale of PSI. Certificates, recoveries from advances written off. 

12 Other expense includes Insurance. Rent. Repair. Depreciation, Communication expenses. Outsourced manpower charges, premium 11aid on PSLC 
purchase. CSR. i\TM outsourcing. Card e~pcnscs. 

I J The Capital Adequacy Ratio is computed on the basis or Rl31 guidelines applicable on the relevant reporting dates and the ratio for the corresponding 
previous period is not adjusted to consider the impact or subsequent changes if any, in the guidelines. 

14 Previous period's ligures have been regrouped / reclassified, where necessary to conform to current period's classification and also the amounts / 
rntios for the previous period / year have been regrouped / reclassi fied pu rsuant to the requiremen t of Master Direction on financial statements · 
Presentation and disclosure issued by Reserve Bank or India dated i\ugust 30. 202 1, as amended and wherever considered necessary. 

Thrissur 
July 26. 2022 

Murali Ramakrishnan 
(Managing Director & CEO) 

(DIN : 01028298) 

The South Indian Bank Ltd., Regd. Office: Thrissur, Kerala 
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M/s CNI< & Associates LLP 

Chartered Accountants 

5th Floor, Narain Chambers, 

Vile Parle - East 

Mumbai - 400 057 

M/s K Venkatachalam Aiyer & Co. 

Chartered Accountants, 

41/3647 B, 1st Floor, Blue Bird Towers, 

Providence Road, 

Kochi - 682 018 

Independent Auditors' Review Report on unaudited consolidated financial results of The South Indian 
Bank Limited for the quarter ended 30th June 2022, pursuant to the requirements of Regulation 33 and 

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 (as 
amended) 

Review Report to 

The Board of Directors, 
The South Indian Bank Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of The 

South Indian Bank Limited ('the Bank') for the quarter ended 30th June, 2022 ('the Statement') 
attached herewith, being submitted by the Bank pursuant to the requirements of Regulation 33 and 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended) ("the Regulations"), except for the disclosures relating to Pillar 3 disclosure under Basel Ill 

Capital Regulations as at 30th June 2022, including Leverage Ratio and Liquidity Coverage Ratio and 

Net Stable Funding Ratio as have been disclosed on the Bank's website and in respect of which a link 

has been provided in the aforesaid Statement, which have not been reviewed by us. 

2. The statement, which is the responsibility of the Bank's Management and has been approved by the 

Bank's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Accounting Standard-25 'Interim Financial Reporting' (AS-25), prescribed 
under section 133 of the Companies Act, 2013 read with relevant Rules issued thereunder, the 

relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines and directions issued 

by the Reserve Bank of India (RBI) from time to time and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion and issue a report on the Statement 
based on our review. 

3. We conducted our review of Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India (ICAI). This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the Statement is free 
of material misstatement. A review is limited primarily to inquiries of the Bank's personnel and 
analytical and other review procedures applied to financial data and thus provides less assurance 

than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 



4. Our review primarily is conducted on the basis of review of the books of account and records of the 
Bank. We have also relied on the information and explanations furnished to us by the Bank and the 

returns as considered necessary by us for the review. 

5. The Statement includes the results of the following Subsidiary 

SIB Operations and Services Limited 

6. Based on our review conducted as above and based on the consideration of the limited review report 

of the subsidiary by other auditor, nothing has come to our attention that causes us to believe that 

the accompanying statement of unaudited consolidated financial results prepared in accordance with 
applicable accounting standards, accounting practices and policies has not disclosed the information 
required to be disclosed in terms of Regulations including the manner in which it is to be disclosed, 

except for the disclosures as stated in Note No 6 to the Statement relating to consolidated Pillar 3 

disclosure under Basel Ill Capital Regulations as at 30th June,2022, including Leverage Ratio, Liquidity 
Coverage Ratio and Net Stable Funding Ratio as have been disclosed on the Bank's website and in 
respect of which a link has been provided in the aforesaid Statement, which have not been reviewed 

by us or that it contains any material misstatement. 

7. The statement of unaudited consolidated financial results includes the interim financial statements/ 
financial information/ financial results of the subsidiary whose unaudited financial results reflects 
total revenues of Rs. 1.15 crore and total net profit after tax of Rs. 0.13 crore for the quarter ended 
30th June 2022 respectively as considered in the consolidated unaudited financial results. The interim 
financial statements/financial information/ financial results have been reviewed by other auditor, 

whose report has been furnished to us by the Management and our conclusion on the Statement, in 
so far as it relates to the amounts and disclosures included in respect of the subsidiary, is based solely 
on the report and the procedures performed by us as stated in Paragraphs 3 and 4 above. 

Emphasis of Matter 

8. We draw attention to Note 8 of the accompanying statement of unaudited consolidated financial 

results regarding amortisation of the additional liability on account of revision in family pension to 
the extent of l~s. 43 crores over a period of seven quarters beginning with the quarter ended 30

th 

September, 2021 in accordance with the permission granted by RBI. As stated in the Note, an amount 
of Rs. 6.14 crores has been written off during the quarter ended 30th June 2022 and the balance 
amounting to Rs. 18.43 crores has been carried forward as unamortized expenditure. If the entire 

additional liability as above had been written off during the current quarter, the net profit for the 

quarter ended 30th June 2022 would have been lesser by a sum of Rs 18.43 crores 

Our conclusion is not modified in respect of these matters . 
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Other Matters 

9. The review of unaudited consolidated financial results for the quarter ended 30th June 2021 was 
conducted by M/s Varma and Varma, Chartered Accountants and audit of annual consolidated 

financial results for the yea r ended 31 st March 2022 were conducted by both the Joint Auditors M/s 
Varma and Varma, Chartered Accountants and M/s CNK & Associates LLP, Chartered Accountants, 

who have expressed an unmodified conclusion/ opinion, as the case may be, on those financial 
results. Accordingly, we, M/s K Venkatachalam Aiyer & Co. Chartered Accountants, do not express 

any conclusion/ opinion, as the case maybe, on the figures reported in the unaudited standalone 

financial results for the quarter ended 30th June 2021 and year ended 31st March 2022. 

Our conclusion is not modified in respect of these matters 

For C N K & Associates LLP 
Chartered Accountants 

'"0,:aUon No. 101961W/W-100036 

Hire~ 
Partner 

M embership No. 100052 
UDIN: 22100052ANPZXD7191 
Place: Thrissur 
Dat e: 26th July 2022 

For K Venkatachalam Aiyer & Co. 
Chartered Accountants 
Firm Registration No. 004610S 

A Gopalakrishnan 

Partner 
Membership No. 018159 
UDIN: 22018159ANPZWY2256 
Place: Thrissur 
Dat e: 26th July 2022 



CO;>;SOLID,\TED UNAl lDITED FI NANCl,\L RESULTS FO R T II E QUAllTEn EN DE D J UNE J O, 2022 

l'ariiculars 

I . Interest earned (al+ (bl + (c) + (cl ) 

(a) ln1cres1/disrnu111 on advances/bills 

(bl lneo111c on illl'CSIIIICIIIS 

(c) ln1crcs1 on balances with Reserve llan~ or 

India and other inter-hank li1 11ds 

(d) Others 

2. Other lneo111c 

3. Total in co111e (1+2) 

4. l111crcs1 Expended 

5. Operating Expenses (i) + (ii) 

(i} Emplll)CCS C0SI 

(ii) Other operating expenses 
6. Total expentlil 11 r1· (➔) + (5) (excluding p rov isions 

and euulingt'ndt•s) 

7. Operating l'rolit (before Provis ions and Contingencies) 
(3) - (6) 

8. Provisions (ot her than tax) and Contingeneies 

9. E.xcc1>1io11al lle111s 
10. l'rotit/(Loss) l'ro111 Ord inary Art il'il ies IH'fon· ta x (7)-(8)-(9) 

11. Ta, CX!)CIISC 

12. '.'lt'I l' ro lit/(1.oss) from OnJinary ,\ r tivities a l'ler tax ( 10)-( 11) 

13. Exira ordinal') i1c111s (Nc1 o f Tax Expcnsd 
14 . Ne1 Profi1/(Loss) for 1he period ( 12- 13) 

15. l'aid•up Equity Share Capital (Face Value Z 1/- each) 

16 Reserves excluding Rcvalua1io11 Reserves 

17 i\11ali1ical Ratios and other disclosures 
i) P<·rccntage or shares held h) Gol'e rnmcnt or India 

ii) Famings l'er Share (!: I'S) 
ta ) llas1c EPS - hcti,rc and aflc r lx1raordina1) i1c111s (~)• 

(b) Dil111ed EPS - before and alkr htraordinar~ i1c111s (~)• 
• Q11al'ler6• 1111111/,.-n are 1101 a11111,a/1sed 

Re.fer /,:o,e No /0 

i Jua rter ended 
30.06.2022 31.03.2022 30.06.2021 
Unaudited Audilrd ' Un audited 

1.62, 181 1,63,543 1,63,339 

1.25,7 13 1,25,440 1,28,609 

29.442 27,346 24,724 

4,050 7,555 6,066 

2,976 3,202 3,940 

24,626 20,385 45, 100 

1,86,807 1,83,928 2,08,439 

1.01.843 1.03,769 1,09, 139 

53.269 51.369 48,302 

30,8 16 28,439 28,989 

22,453 22,930 19,313 
1,55,112 1,55,IJS 1,57,-1-11 

J l ,695 28,790 50,998 

13,9-1 1 7,77 1 49,589 

-

17,75-l 21.0 19 1,,101) 

6.206 (6.187) 384 

11,5-lS 27,206 1,025 

- -
11 ,548 27,206 1,025 

20,927 20,927 20,927 

Nil Nil Nil 

0.55 1.30 0.05 

0.55 I.JO 0.05 

The South Ind ian Bank Ltd., Regd. Offi ce: Thrissur, Kerala 

f in Lakhs 
Yea r ended 
J l.03.2022 

Audited 
6,58.65·1 

5,06,934 

1,03,98 1 

33,373 

14,366 

1,03,390 

7,62,0H 

4.34,678 

2,02,63 1 

1,19,829 

82,802 
6,37,309 

1,24,735 

1,33,956 

(9,22 1) 

( 13,703) 

-l ,482 

4,482 
20,927 

5,33,080 

Nil 

0.21 

0.21 

Head Office: 5.1.B. House, T.B. Road, P.B. No: 28, Thrissur - 680 001, Kerala. (Tel) 0487-2420 020, (Fax) 91487-244 2021. 
e-mail: sibcorporate@sib.co.in, CIN: L65191KL1929PLC001017, Toll Free {India) 1800-102-9408, 1800-425-1809 (BSNL) 

www.southindianbank.com 



SEG ,\I ENT \VISE RESULTS 
'{ in I akh< -

Oua rter e1Hk cl Year encletl 
l'art icula rs 30.06.2022 3 1.03.2022 30.06.202 1 3 1.03.2022 

Una udited ,\udited • Una udited Audited 
I. Segment Ren nu t· 

a) Treasury 34,076 29,788 55,825 1,49,970 
bl Corpora1e/ \Vholcsak Banking 48,180 50,057 51,449 2,06,504 
c) Rc1ail Banking 95, 120 91,299 95,787 3,7 1,005 
d) O1her Banking Opera1ions 9,43 1 12,784 5,378 34,565 

Toial 1,86,807 1,83,928 2,08,439 7,62,044 
Less : lntcr-scement Revenue - - - -

Ne1 l11comc from Opcralions 1,86,807 1,83,928 2,08,H9 7,62,044 
2. Segment Rcsulls (net of prol'isions) 

a) rreasury (275) (7,669) 16,138 1,85 1 
h) Corporale/ Wholesale llanking (8, 100) 3,454 (29,784) (65,682) 
c) Rc1ail Bank ing 19,341 15,927 10,887 29,165 
cl) O1hcr 13anking Opcra1ions 6.775 9,3 12 4,174 25,468 
Total 17,74 1 21,024 1,415 (9, 198) 
Less: unallocaled ex1Jendi1ure ( 13) 5 6 23 
l'rolil/CLoss) Before Tax 17,754 21,0 19 1,409 (9,22 1) 

3. Segment Asscls 
a) Treasury 24,60,370 24,26,347 23, 11,208 24,26,347 
h) Curporale/ Wholesale 13anking 33,08,009 3 1,59,990 27,73,646 31.59,990 
c) Rclail 8 anking 39.96. 105 40.56,885 10.97.230 ·10.56.885 
cl) O1hcr Banking O pcra1ions 326 776 954 776 
c) lJn allocaicd 2.98,389 3,61 ,189 2,56 609 3 6 1 189 
Tot.ii 1,00,63, 199 I ,00,05, 187 94,39,6➔7 1.00,05, 187 

-1. Segment Li:1bilit ics 
a) Treasury 23,40,294 23 ,25,848 2 1,92,70 1 23,25,848 
h) Corporate/ Wholesale 13ank ing 3 1,83,242 30,64,381 26,57,745 30,64,381 
c) Retail 13ankiug 38,45,344 39,34, I 02 39,26,020 39,34, 102 
d) O1her Banking Op..:ra1ions - -
c) Un alloca1ed 92.091 95 560 8 1 440 95,560 
To1al 94,60,97 1 94,19,891 88,57,906 94,19,89 1 

5, Capi la l Employed (Scgmc11 1 ,\sscls-S1•gmcn t 1.iahilit i1·s) 
al Treasury 1.20,076 1,00,499 1. 18.507 1.00.-199 
h) Corpora1e/ Wholesale Banking 1.24.767 95,609 1.15.90 1 95.609 
c ) Rclail 13ankin11 1.50,76 1 1,22,783 1.7 1.210 1.22.783 
d) Other 13anking Opcra1ions 326 776 954 776 
cl U11alloca1ed 206,298 2,65,629 I 75. 169 2.65 629 
Tola I 6,02,228 5,85,296 5,81,74 1 S,85,296 

· N~fer Note No. /0 

For 1hc above segmcn1 rcpor1ing. 1he reporlable segmcnls are idcn1ified inlo Treasury, Corporate/Wholesale 13anking. Rela il Banking and 
0 1her nanking O pcrn1ions in Compl iance \\'ilh 1hc revised Rl31 Guidelines. The Bank opera1es in India . 

No1cs 
Consolida1ccl S1a1cmcn1 or 1hsc1s and Liabililics is l!i, en bdm1 : 

C,\ l' ITA I. AND 1.1,\BILITIE:S 
Capiial 
Employees' Slock Options O111s1anding 
Reserves and Surplus 
Dq1osi1s 
BorrO\\ ing~ 
O1hcr l.ia hili1ics and Provisions 
Tolal 
.\ SSETS 
Cash and Balances " i1h Reserve Dank or India 
Balances wi1h Danks a nd money al call & shon no1iec 
ln1·es1111cn1s 
Advances 
Fi,cd ASSCIS 

O1her i\sse1s 

30.06.2022 
Unaud ited 

20,927 
130 

5,81,301 
88. 19.555 
-1,68.203 
1,73,083 

1,00,63, I 99 

5,64 ,928 
3,19,07 1 

22,37,624 
62,76,009 

86,3 16 
5,79 25 1 

,00,63, 199 

As at 
J 0.06.202 1 
Una udited 

20,927 
216 

5,60,814 
84.6 1.1 32 
2,50.001 
I ,'16,557 

94,39,647 

10,08,486 
39,787 

20,47,345 
56,54, 194 

78,625 
6, 11 ,2 10 

94,39,647 

The South Indian Bank Ltd ., . sur, Kera la 

'{ in La~h, 

3 1.03.2022 
Audi led 

20,927 
129 

5,64,369 
89.14.rn 

3,29A49 
1,76, 139 

1,00,05,187 

10,87,661 
32,682 

21,44,451 
59,99,339 

8 1,107 
6,59,947 

1,00.0S, 187 
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2 The above consolida1cd financial rcsulls for lhe quarter ended June JO, 2022 were reviewed by 1he Audi! Conuniltce and approved by lhe 
lloard of Dircclors a1 1heir meeling held on July 26, 2022. These resulls arc subjected 10 Limilcd Review by lhe Joinl Stalutory Central 
,\udilors of lhc 13ank Mis. CNK & Associates LLP. Chartered Accounlants and Mis. K Venkatachalam Aiyer & Co, Chartered 
J\ccountan1s. The report thereon is unmodilicd. The linancial results for 1he quarter ended June JO. 202 1 "·e re reviewed by ano1hcr lirm of 
Chanered 1\ ccou111an1s. Mi s. Vanna and Vanna. Chancred Accounlanls. The financial rcsulls for the quarter ended March 3 I, 2022 and 
FY 202 1-22 were audited hv Joint s1a1utory aud itors Mis. Vanna and Varma. Chanercd Accountants and Mis. CNK & Associates LLP, 
Chartered Accoun1a111s. 

The Consolida1cd Financial Resulls comprise 1he linancial rcsu lls of The S0t11h Indian 13ank Ltd and il's subsidiary S113 Opcralions and 
Services Lid. 

4 Group has consis1cn1ly applied ils signilicanl accou111ing policies in 1he prepara1ion of ils financial resulls for lhe quarter ended June 30, 
2022 as compared to I hose followed for the year ended March 31, 2022. 

5 In accordance wi1h 1hc RBI Circular DnR.No.13P.13C.8312 l.06.20 1/201 5-16 on Basel Ill capilal rcgula1ion da1ed March I, 2016, the 13ank 
had revalued i1s premises (including land) during 1hc Quancr ended .lune 30, 2022 and recognised an amounl of '{ 5385 Lakhs as 
Re,·alua1ion Rcscne and included '{ 2423 Lakhs under Tier I C.tpiial al a discounl of 55% !hereon. 

6 In accordance "ith 1hc R Ill Circular DBR. No. llP. llC.112 1.06.20 I/2015-16 on 13ascl 111 capi1al regulations da1ed July I, 2015, as amended 
and RIii circular DllR.NO.llP.IJC.80/2 l.06.201/20 14-15 da1cd March J I, 20 15 on prudcn1ial guidelines on Capital Adequacy and 
Liquidity Siandards a111endmen1s and RBI Circular DBIUlP.llC.No. 10612 l.04 .098120 17- 18 dated May 17, 2018 - 'IJascl 111 Framework on 
Liquidily Standards - Ne1 S1ablc Funding Ralio (NSFR) - Final Guidelines', 13anks arc required 10 make Pillar Ill disclosures including 
leverage rn1io and liquidity coverage ra1io under 13asel Ill fra111cwork. The 13ank has 111adc lhcse disclosures which are available on ils 
wcbsile al lhc following link. 
h1tps://www.sou1hi11dianbank.co111lco111cntldisclosurc-undcr-bascl-2-bascl-3-gu idclines/880 
These disclosures have 1101 been subjected 10 audi1/rcvicw by lhc S1a1u1ory Cenlrnl Auclilor. 

7 ,\ s per RBI Cir,ular DOR.AlJT.REC. 12122.01.00 1/2022-23 da1cd 1\ pril 07, 2022, for 1hc purpose of disclosure under Accoun1ing 
S1andard 17. Seg111cn1 reponing. · Digiial Banking· has been idc111i ficd as a sub-scgmenl under Rciail 13anking by Reserve Bank of India 
(IWI). Howcv..:r. as the proposed Digi1al llanking lJnit (Dill!) or the llank has 1101 ycl com111cnccd opcra1ions and having regard to the 
dis,ussions of lhc D13U Working Group formed hy Indian Banks' Associa1io11 (IBA) (which included rcprese111a1ives of banks and Rl31), 
held on July 14. 2022. repor1i11g or 1hc Digiial Bank ing as a scparalc sub-segmcnl in the Scg111c111 reporling will be done from 1hc quarter 
ending Scp1c111bcr JO, 2022. 

S Rcsen·c IJank of India vidc feller da1cd October 4. 202 1 has pcrmi11cd all 111c111bcr banks or Indian 13anks' Association covered under the 
111h Bipartite Sc11k mcn1 10 amonize 1hc addi1ional liability on account of revision in fo111ily pension over a period 1101 exceeding live 
)Cars. hq:irrning \\ilh 1hc Financial Year ended March J I, 2022. The bank has recognised 1he cnlire addi1ional liability cs1i111a1cd al'{ 
-1,JO0 l.akhs and op1cd 10 amorlize 1h-, sarnc owr a period or seven quancrs beginning wi1h 1hc quarlcr ended Scplember 30, 2021. 
,\ c,ordingly. an amount or'{ 6 14 Lakhs has been "ri11cn off during lhe quarlcr ended June 30, 2022 in respect of 1he said addi1ional 
liabilil) and the ba lance amoun1ing 10 '{ I .8113 Lakhs has been carried li:>rward as unamortiied expenditure. 

9 ()thcr lnconll' 111cludcs l'rolil on sale or 111vcs1mcn1s (ncl). provision for dcprecia1ion on invcslments, earn ings from foreign exchange and 
derivatl\''-' 1ra11sac1 ions, commission from non - fund based banking ac1ivi1ics, income from sale of PSL Cer1ifica1es, recoveries frorn 
advances wrilten off clc. 

10 The figures of the quarter ended March 31 , 2022 arc the balancing figures be1wcen audited figures in rcspccl of the full financial year up 
lo March 31. 2022 and lhc unaudilcd published ycnr lo date figures up lo lhe December 31, 2021 being lhc dale of the end of the lhird 
quarlcr of1hc financial year wh ich \\ CIC s11hjcc1cd 10 1.imi1cd Review. 

11 Other expense indudc, Insurance. Re111. Rq1air, Depreciation. Co111111unica1ion expenses. Ou1so11rced manpower charges. premium paid 
on l'SI.C purchase. CSR. ATM oulsoun;ing. Card expenses. 

11 The linancial rcsuhs have b.:cn ,irrivcd a l alier cons1deri11g provision for slandard asscls (including rcquircmcn1s for exposures 10 cnlilics 
with 1111hcdged foreign currency exposures ). provision for non-performing asscls (NPAs), provision for non-performing investmenls, 
provision for income-lax and 01her usual and necessary provisions. 

13 l'rcvious period's I year's ligurcs have been regrouped I reclass ified, where necessary to conform 10 current period's classilicalion and also 
1hc amounls / ra1ios for 1hc previous period / year have been regrouped I reclass ified pursuant 10 1hc rcq uiremcnl of Master Direction on 
linancial s1a1cmcn1s - Prcse111a1ion and disclosure issued by Reserve Bank of India da1cd A11gus1 30, 202 1, as amended and wherever 
rnnsick rcd ncccssar, 

Th rissur 
Ju ly 26. 2022 

Murali Ra111akrishnan 
(Managing Direc1or & CEO) 

(DIN : 0 I 028298) 
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