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National Stock Exchange of India Ltd., 

Exchange Plaza, 5th Floor, 

Plot No.C/1, G Block, 

Bandra-Kurla Complex, Bandra (E), 

Mumbai – 400 051. 

SCRIP CODE: SOUTHBANK 

BSE Ltd.  

Department of Corporate Services (Listing), 

First Floor, New Trading Wing,  

Rotunda Building, P J Towers,                                                           

Dalal Street, Fort, Mumbai – 400 001. 

SCRIP CODE: 532218 

 

Dear Madam/Sir, 

 

Sub: Outcome of the Board Meeting - Submission of Audited Financial Results (Standalone and 

Consolidated) for the quarter/financial year ended 31st March, 2024, and recommendation of 

Dividend for the Financial Year 2023-24. 

 

Pursuant to Regulation 30,33,52 and other applicable provisions of  SEBI (Listing Obligation and 

Disclosure Requirements) Regulations, 2015, we submit herewith the Audited Financial Results of the 

Bank for the quarter/financial year ended 31st March, 2024 (both standalone and consolidated) along with 

Audit report issued by the Joint Statutory Central Auditors of the Bank, which were reviewed and 

recommended by the Audit Committee of Board and duly approved and taken on record by the Board at 

their respective meetings held today, the 2nd May, 2024.  

 

Further, pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, the Joint Statutory Central Auditors have given their report with unmodified opinion 

on the Audited Financial Results of the Bank for the financial year ended 31st March, 2024 and a 

declaration to that effect is attached herewith. 

 

Further you are hereby informed that the Board of Directors of the Bank has recommended a dividend of 

Rs.0.30 per equity shares of face value of Re.1/- each (30%) for the financial year ended 31st March, 2024 

(Previous Year: Rs.0.30 per equity share of face value Re. 1/- each (30%)), subject to the approval of the 

Shareholders of the Bank at the ensuing Annual General Meeting. 

 

The Board Meeting commenced at 11:00 a.m. and the results were considered immediately and approved 

by the Board at 01.55 p.m. Thereafter, the meeting continued for consideration of the rest of the agenda 

items. 

 

The aforesaid information is also being hosted on the Bank’s website www.southindianbank.com as per 

listing regulations. 

 

Kindly take the same on record. 

Yours faithfully, 

 

(JIMMY MATHEW) 

COMPANY SECRETARY 

 

Encl: as above 

REF. No. :   SEC/ST.EX.STT/ 35 /2024-25   

DATE      :      May 02, 2024 
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DEPT.: ECRETARJAL 

REF. o.: 
DATE 

EC/ST.EX.STT/34/2024-25 
May 02, 2024 

ational Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, 
Plot o.C/ 1. G Block, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400 051. 
SCRIP CODE: SOUTHBA K 

Dear Madam/Sir, 

• ~ . . . 

SOUTH · 
~ INDIAN Bank 

EXPERIENCE NEXT-GEN BANKING 

BSE Ltd. 
Department of Corporate ervices (Listing). 
Fi rst Floor, ew Trading Wing. 
Rotunda Building, P J Towers. 
Dalal Street, Fort, Mumbai - 400 001. 
SCRIP CODE: 5322 18 

ub: Declaration pursuant to Regulation 33 (3) {d) of Securities and Exchange Board of India 
(Listing Obligation and Disclosure Requirements) Regulations, 2015 (the Listing 
Regulations). 

Pursuant to Regulation 33 (3) (d) of ecurities and Exchange Board of India (Listing Obligation and 
Disclosure Requirements) Regulations, 20 I 5 (the Listing Regulations), we hereby confirm and 
declare that the Joint Statutory Auditors of the Bank, Mis. CNK & Associates LLP (Firm Registration 

umber: 101961 W/W-100036) and Mis. K Ven.katachalam Aiyer & Co. (Firm Registration 
umber: 00461 OS) have given an unmodified opinion on the Audited Financial Results of the Bank 

(both tandalone and Consolidated) for the financial year ended March 31. 2024 as approved by the 
Board at their respective meetings held today. 2nd May. 2024. 

Kindly take the information on record. 

FRA CI ) 
F FINA CIAL OFFICER 



Mis CNK & Associates LLP 
Chartered Acco untants 

Mis K Venkatac halam Aiyer & Co. 
Chartered Accountant 

5th r loor. ara in Chambers, 
Vile Parle - Ea t 

41/3647 B, 1st Floor, Blue Bird T owers, 
Providence Road, 

:vlumbai - 400 057 Kochi - 682 01 8 

Independ ent Auditor 's report on audited sta ndalone fina ncia l results fo r qua rter a nd year ended Ma rch 
3 1, 2024 of T he outh India n Bank Limited purs uant to the R egulation 33 a nd Regula tion 52 read with 
Reg ula tion 63 (2) of the Securities a nd Exchange Boa rd of India (SEBI) (Listing Obligations a nd 
Di clos ure Requirements) Regulations, 2015 

To 
T he Board of Directors 
T he outh Indian Bank Limited 

Repo rt on the A udit o f the tandalone Financial Results 

Opinion 

I . We ha\ e audited the accompan) ing standa lone Financial Results of The South Indian Bank Limited 
(hereinafter referred to as "the Bank") for the year ended March 3 1, 2024 (' Financial Results·) attached 
herewith, tatement of Assets and Liabilities as on that date and the Statement o f Cash Flows for the )ear 
ended on that date which are included in the accompanying Standa lone Financial Resu lts for quarter and 
year ended March 31 , 2024 (the " Standalone Financial Resu lts"), being submitted by the Bank pursuant to 
the requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing 
Obl igation and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"), 
e:-.cept for the disclosures relating to Pillar 3 disclosure as at March 31, 2024, including leverage ratio. 
liquidity coverage ratio and net stable funding ratio under Basel Il l Capital Regu lations as ha\e been 
disclosed on the Bank's website and in respect of which a link has been provided in the Standalone 
Financial Results and have not been audited by us. 

In our opinion and to the best o f our information and according to the explanations given to us. these 
Standalone Financial Resu lts: 

1. are presented in accordance with the requirements of Regulation 33 and Regu lation 5~ 
read with Regulation 63 (2) of the Listing Regulations in this regard except for the di sc lo ures 
relating to Pillar 3 disclosure as at March 31, 2024, including leverage ratio , liquidity coverage ratio 
and net stable funding ratio under Basel Ill Capital Regu lations as have been disclosed on the 
Bank's website and in respect of which a link has been provided in the Standalone Financial Results 
and have not been audited by us; and 

11. give a true and fair\ iew in conformity with the recognition and mea urement principles laid dO\\n in 
the applicable accounting standards prescribed under section 133 of the Companies Act 2013 ("the 
Act .. ) read along with the rules is ued thereunder, the relevant provisions of the Banking Regulating 
Act. I 949. the Prudential orms, the circulars, guidelines and directions issued by the Reserve Bani,.. 
of India (RBI} from time to time ("RBI Guidelines .. ), other accounting principles generally accepted 
in India of the net profit and other financial information for the quarter and) ear ended March 31. 2024 
and also the tatement o f A ssets and Liabilities as at March 3 I, 2024 and the Statement of Cash Flo\\ s 
for year ended on that date. 



Basis fo r O pinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
1-B( I 0) of the Companies Act, 20 I 3. ('·the Act") and other applicable authoritative pronouncements issued 
b) the Institute of Chartered Accountants of India ( !CAI). Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section 
of our report. We are independent of the Bank in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India ( ICAI) together with the ethica l requirements that are relevant 10 our 
audit of the tandalone Financia l Results under the provisions of the Act and ru les thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
\\'e belie, e that the audit evidence we have obtained is sufficient and appropriate to pro, idea basis for our 
opinion. 

Responsibilitie of M anagement (Board of Directors) and those charged with governance for the 
standalone fi nancial re ults 

4. These standalone financial results have been compi led from the annual Standalone financial statements and 
approved by the Board of Directors. The management and Board of Directors are responsible for the 
preparation of these Standalone Financial Results that give a true and fair v iew of the net profit for the 
quarter ended March 3 I , 2024 as we ll as of the net profit for the year ended March 3 I . 2024 and other 
financial information. the tatement of Assets and Liabilities and the Statement o f Cash Flo,, . in 
accordance "ith the recognition and measurement principles laid down in the Accounting tandards 
specified under section I 33 of the Act read with relevant rules issued thereunder, the RBI Guidelines 
and other accounting principles generally accepted in India and in compliance w ith Regulat ion 33 and 
Regu lation 52 read w ith Regulation 63(2) of the Listing Regulations. This responsibi lity also include 
maintenance of adequate accounting records in accordance with the prov isions of the Banking Regulation 
Act. 1949 for sa feguarding of the assets o f the Bank and for preventing and detecting frauds and 
other irregularities: select ion and application of appropriate accounting policies: making judgmenl!:> 
and est imates that are reasonable and prudent: and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completene s of the accounting records, relevant to the preparation and presentation of the tandalone 
Financial Resu lts that give a true and fair view and are free from material mi statement. whether due 10 

fraud or error ,..,hich have been used for the purpose of preparation of these Standalone financial re~u lh b) 
the management and Board of Directors of the Bank, as aforesaid. 

5. In preparing the Standalone Financial Resu lts, the management and the Board of Directors are responsible 
for assessing the Bank's ability to continue as a going concern , disc losing, as applicable, matters re lated to 
going concern and using the going concern basis of accounting unless the management and Board of 
Directors either intends to I iquidate the Bank or to cease operations, or has no realistic alternative but to do 
so. 

6. The Board of Directors of the Bank is also responsible for overseeing the Bank 's financial reporting 
process. 



Auditor's Respon ibilities for the Audit of the Standalone Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Standalone Financia l Result a!> a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level o f assurance but is not a guarantee that an 
audit conducted in accordance ,, ith SAs will always detect a material misstatement when it ex i t . 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
tlie) could rea onably be expected to innuence the economic decisions of users taken on the basis of these 
' tandalone Financia l Results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain profe sional 
scepticism throughout the audit. We also: 

• Identify and assess the risks o f material misstatement of the tandalone Financ ial Results. whether due 
to fraud or error. design and perform audit procedures responsive to those risks, and obtain audit 
e, idence that is sufficient and appropriate to provide a ba i for our opinion. The risl-. of not detecting 
a material mis tatement resulting from fraud is higher than for one resu lting from error, as fraud ma) 
im olve collusion, forge!) . intentional omissions. misrepresentations. or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
e:-.pressing our opinion through a separate report on the complete set of Standalone Financial Statements 
on ,, hether the Bank has adequate internal financial controls ,vith reference to tandalone Financial 

tatements in place and the operating effectiveness o f such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board o f Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to e,ent or 
conditions that may cast significant doubt on the Bank·s ability to continue as a going concern . If ""e 
conclude that a materia l uncertainty exists. we are required to dra,, anent ion in our auditor·s report to 
the related disclosures in the Standalone Financial Results or, if such disclosures are inadequate, to 
modi!') our opinion. Our conclu ions are based on the audit evidence obtained up to the date of our 
aud itor·s report. Ho,, e, er, future events or conditions ma) cause the Bank to cease to continue a-. a 
going concern. 

• Eva luate the overall presentation, structure, and content of the Standalone Financial Results, including 
the disclosures. and whether the tandalone Financial Resu lts represent the underlying transactions and 
e, ents in a manner that achie,es fai r presentation. 

9. We communicate with those charged wi th governance regarding, among other matters, the planned cope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that ,,e identit') during our audit. 

I 0. We also provide those charged with governance with a statement that we have complied with relevant 
ethica l requirements regarding independence. and to communicate w ith them all relationships and other 
matter that may reasonably be thought to bear on our independence. and where applicable. related 
safeguards. 



Other :vlatters 

11. The tandalone fi nancial results incl ude the Standa lone Financia l Resu lts for the quarter ended March 31. 
2024 being the balancing figures between the audited fi gures in respect of the tandalone full financial 
year ended March 3 1, 2024 and published Standalone unaudited year to date fi gures up to the third quarter 
of the current financial year which were subject to limited review by us. 

Our opinion on the tandalone Financial Results is not modifi ed in respect of above matters. 

For CNK & Associates LLP 

Chartered Accountants 

o. 101961W/W-100036 

Membership No. I 00052 

UDI :J41000.s2BKPAIM42.80 

Place: Kechi 
Date: 02nd May 2024 

For K Venkatachalam Aiyer & Co. 

C hartered Acco untants 

Firm Registration o. 00461 OS 

Sree\ ats Gopa lakrishnan 

Partner 

Membership No. 227654 

UDIN: ~4 22.-:f- f>54B~FTH 053~1.. 

Place: Kechi 
Date: 02nd May 2024 
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Audited • L1nnudit<'d Audih.•d • Aud ii rd Aud ii Pd 
1 ln1ercs1 earned (a)+ (b) + (c) + {d) 

ta) lnteresvd1scoun1 on advances/lnlls 
(b) Income 011 m,estments 
(c) ln1cres1 on balances with Resenc Bank of 

India and 01her mter-bank funds 
(d) Others 

2 Ot~cr Income 
J. To1t11I income (1+ 2) 

4 Interest expended 
5 Opera11ng Expenses (1) + (11) 

(1) Employees cost 
I 11) Other operaung expenses 

6. T ohtl u penditurt (~)+(5) (euluding provi)ions 1111d 

contingencit"s) 

7. Opt rating Prorit before provisions and 
C'o11tin2encie.s (3) • (6) 

8. J>rovis ions (olht>r than lax) and co,11inge11cics 
9 E"cep11onal hems 
10. Proli l/(Loss) frum Ordinftr)' activities befon· hu: 

(7)-(8)-(9) 
11 Tax expense 

12.Ne-r 1-'rofill(Loss) from Ordinnry 11c1h ilie~ aflt'r tu 
(10)-(11) 

13 E:-.:tra ordinary items tNet of Tax Expense) 

I~. Ntt P,-ofit/(Lou) for the per iod ( 12-IJ) 
15 Paid up Equil) Share Capua! (Face Value~ 1/- each) 
16 Reserves excluding rcvaluauon reserves 
17 t\naly11cal ratios & other disclosures 
1) Percen1agc of shares held by Govemmen1 of India 
n) Cap11al Adequacy Ra110 (1/,) - BASEL Ill 
1n) Earnings Per Share (EPS) 

(a) Baste EPS • before anJ afl.cr Ex1raordinary items (l ) • 

(b) Ddu1cd EPS - before and after Exiraordmary 11cms (t I • 

I\) N PA Ra11os ta) Gross NPA 

e, NPA 
fb) '• of Gross 1':P,\ 10 Gross Ad\ances 

•1. ot' Net NrA to Net Advances 
v) Re1urn on Assets (Annualised)- °I, 
\i) r,,.;e, "onh 
, 11) Outstanc!mg Redeemable Preference Shares 
,111) Capital Redemption Reserve 
1x) Debc111urc Redemption Resene 
x) Debi Equ11y Rat101 

"111) Total debts 10 101al assets2 

x11) Operating Margm 
x111) Net Profit Man.un 

' Ht'fi~r NnlP .J 

• Nut anm,altsed (He fer note J 5) 

2.27.467 
1.82.()9<) 

40.7()() 
2.12) 

2.536 
J4.60J 

2.62.070 
l .40.UOJ 

78.716 
41.~67 
J7.4W 

2. 18.716 

43..)54 

39.29~ 

10.53f 

28, i 56 

28.756 
26.159 

l\'11 
1991 

I 36 
I JS 

J.6~.0)4 

1. IJ.458 
4 50 
I 46 
098 

Nil 
Nd 

Nd 
0 ::!7 

) ))°"• 

16 54¾ 
10 97'/, 

1 
Debi rc1,re!w111s lx>rrowmf(.'i w11I, res,Jual muflmtvo(mure 1ha11 oue yeur 

1 
1 mal debts rel}re.r;enl.'i toJa/ IHJrrowmll,f o{Jl,e Hauk 

2.18.409 1.97.:% 8.6 1.,80 7_~_1118 
1.74.685 1.58,QJI 6.89.10-I 5.71,1> 

19.871 14.418 1.55.161 1.28.571 
1.899 I.QOJ 8.764 11.210 

1.954 
45,241 

2.63.650 
I.J6.506 

78.799 
45.958 
1~.841 

2.15.305 

4,855 

43.490 
12.9S4 

Nil 
15 60 

1.17 

I J7 
l.68.240 

1.21.2)4 
4 74 

I 61 
I 05 

6.98.105 
N,I 

Nil 
Nil 

0 .12 

J 7 I ''o 

18 ] 4~. 

11 58¾ 

2.044 
34.537 

2.31.833 
1.11.578 

64.100 
32.924 
.11.176 

1,75.678 

J.899 

52.256 
I 8.867 

33..)89 
20.927 

,I 
17 25 

I 50 

I SO 

J.70.826 

1.29.161 
s )J 

I 86 
I 26 

6.0--.800 
N,I 
Nil 
Nil 

047 

6 4QOo 

2➔ 22°~ 
,., 40', 

8.251 
1.51.552 

10.12.832 
5.28.075 
2.97.990 
1.69.285 
1.28. 705 
8,26.065 

1.86.767 

JJ.892 

1,52,875 
4S.867 

1.07.008 

1,117.008 

: 6. 159 
s.: 1.527 

Nil 
199 1 

5 10 
5 ()() 

1.(•2.034 

I.I J.458 
4 so 
I 4b 

093 
8.40.240 

111 

N,i 

ri,1 
0 27 

J j)Oo 

18 44°. 
10 57°. 

10.320 
81.263 

8.04.581 
4.22.110 
~--' 1.718 
1..10.0.16 
1.01 702 

6.53.808 

39.9 12 

I.I0.821 
31.1 I 2 

77509 
20.l):::'.7 

6.11.100 

Nd 
17 25 

3-N 
J J Q 

J.70.820 
l.::!l)_lhl 

~ 1-1 
I 80 
07.1 

6.0Q.800 
\.'ii 
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Particulars 

I. ~menl Reu.nue 
a) Treasury 
b) Corpon11e/ Wholcsal• Banking 
c) Rcwl Banking 

(1) /)1/l.llDI &mkm/l. 
(11) ()1her Re101/ /lo11tin/l. 

di Other Banking °"""'toons 
To1al 

Less lnlcr - menl Revenue 
!\et Income from tOnJ 

2. ~ment RuullJ (nel o f pro\ iJions) 
a) Treasury 
bl COfJ)Orate; Wholcsal• Banking 
cl Re1a1I Banking 

(1) /),11110/ 1/onkmR 
(n) ()lht•r Ht!lllll &mkmJ,t 

di Other Uankin~ 01)<fatoons 
To1al 
Las unallocated e.x dnurc 
Profit/ Lou lldort T■.1 

J. Sf-lmut A.nets 
a)Treasuf) 
b) Corporate/ Wholesale Bank1ns 
c) Keta,I Banlmg 

(1) /)1Jt11a/ Huukms: 
(11) ()1hi..•r Heuul lkmkmJ,t 

Jl Other Banking Operations 
e Un allocaied 
Tol•I 

4. Segm,nt Llabililiu 
I) T =sury 
b) Corpon11e; Wholesale Banking 
c) Re<ail Banking 

{i) D1J/IIOI &mkm/f. 
(11) 01Mr Re1a,I HonkmR 

d) Other Banking Operations 
o Un allocated 
Total 

5. Capi1al Emplo)f'd (M'Jmt nl 1\JUl:s~mtnl Liabililia) 
a, Treasury 
bl Corporate, Wholesale Banking 
<I Re1a1I Banking 

(1) /)1,:11UI lkmkmR 
(11) Other R<'lml llonkm// 

JJ Other Banking Op•nuons 
e Unallocatc:J 

H~/t!r 1'.",ne .J 

SEG\IENT \\ ISE RF. ULTS 

ll.OJ.1024 

51.969 
77.897 

1.20.606 
18.475 

1.02.1)1 
11 .598 

1.62.070 

l 62 070 

10,0Q2 
(4 456) 

2S.S40 
4,:?QS 

:?I.NS 
8,116 

39.192 

39191 

26.28,96) 
45.04.)91 
42.59.80<, 

4.12.128 
J8.47.67G 

:?.41"' 
) 41 701 

I 17 4 I 179 

24.42,073 
42.21,379 
39,92.162 
3.86.2)4 

36.05.928 

2 0) 111 

1.86.890 
2,8).012 
2.67,644 

25.894 
2.41 .750 

2.416 
I 42 )92 
8 Ill \1 

ua~er f'nd d 
JI 11.1013 

57.980 
71.5)1 

1.21.846 
19.246 

1.02.600 
12.29) 

1.63.650 

2 63 650 

9,892 
1• 144) 
:?t.J_l 11 

l 76:! 
25.549 
8.611 

43,490 

43 490 

27.02.935 
41,80.)71 
40.88 2)4 

3.65.650 
J7.22.S84 

:?.S47 
177 327 

113~1414 

25.46,542 
39.78.1 S4 
)8,90,474 

3.47,96) 
35.42.S 11 

I %814 
10611984 

156.393 
2.02.217 
1.97,760 

17.687 
1.80.07) 

2.547 
I 80 Sil 
7 9 JJO 

31.0J.l0ll 
Audited 

29.100 
68.023 

1.20.602 
8.824 

1.11.778 
14.108 

l.J I ,8JJ 

l I &JJ 

(4,520) 

46581 
:? 1<)4 

44 189 
10.181 
51.156 

51156 

26.43.899 
37.97.384 
)9,75.034 

2.41.185 
J7.JJ 849 

:!.S<>I 
3 SO 910 

I 0769818 

25.0).841 
)6.32.954 
38,02.911 

2.)0,741 
lS.72. 170 

I 62 bS4 

I 01 0l 60 

1.40.058 
1.64.430 
1,72.12) 

10.444 
1.61.679 

:?.~QI 

I 88 ~Sb 
6 67 4~1 

~ 

~OUTH • 
~ INDIAN Bank 

Y• 
JI OJ.1014 

Audi1f'd 

2,01.099 
2.86.585 
481 .64) 

67.9)8 
4.IJ.70S 

4J.S0S 
l0.1 l.8J2 

10 ll &32 

20,377 
(5.6191 

1.07.J(l(> 
14.049 
91.JS7 
10.711 

1.52.875 

I 51875 

26,28.96) 
45.04.391 
42.59.806 

4 1~.l:?R 
18.4 7.678 

:?.•Uh 
1 4S 701 

1 17 41279 

24.42.073 
42.21.379 
)9,92,162 

),86.2)4 
16.0S.928 

2 0l J 11 
I DA 53 92~ 

1.86.840 
2.83.012 
2.67,644 

25.894 
2.41 .750 

2.416 
I 42 392 
8 81 54 
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1.08.800 
:?.):! lO:? 
4 :?O . ..i40 

21 . lQI 
1.90.0SS 

41.0ll 
8.04.581 

115.842) 
t I0.1701 
I.Oh. 10:? 

4 l7f\ 

1.01 78h 
)O_h71 

1,10,821 

1,10,811 

26.43,899 
37.97.384 
J9.7S 014 

2 JI 185 
17.J18JQ 

., \'-'I 

l so~)IO 

I 07698 18 

25.03.841 
36.32.954 
38.02.91 I 

2.30.741 
lS.72 70 

I 01 02 60 

1.40.0~~ 
1.1>-1410 
l,7:!.12l 

10.444 
l.61.6N 

2_5QI 
I 88 256 
6 67 453 

FOf 1he aOO,c se-gmcn1 rcporung. 1hc reporublr SC"g,ncn1s are 1ckn11ficd mlJ Tr1..·B!\Uf'\'. Corpon\lc \\ h()lcsalc Uanlmg.. Re1a1I Oanltng (including O•t!,11.tl 
Unnkmg) and Olhcr 8,1nkm1i Operu11ons in Complrnncc w11h the re, 1.iCd RBI Gu1Jcl1ncs The U.snl openucs m India 
RDl's Master Ouec11on on Financial S1a1tmcn1s-rrcscn11111on anJ D,sclosurcs. rcqu11cs 10 sub-d1"1dc 'Retail banling' mlo (a) O1g11al Danit.mg (as defined in 

ROI C1rcular on Establishment or D1g11al 1Jank1ng Units dateJ Apnl 07, 2022) and (b) Other Relall D:inkins scgm,nt Ac<0<din11ly. the sqim,ntal results for 
retad bankinij segment since March 2023 11 shown above Previous ~nod fi3ures ha,c been regrouped and rcclandicd. >wherever necessary, to moJ..c 1hcm 
comparable wuh current penod figures 
'riotcs 

I Statcrnml of Asseis and L1ab1h11cs as at March JI. 1024 1s g1\"C'f'I below 

P•rtit'ulars 

CAPITAL ANO LIAUILITIES 

Capunl 

Employees Stock Opuon Outstanding 

Resl"t'cs and Surplus 
Deposits 

Bonow1ngi 

Other L1ilb1li11cs and Pr\J\'1S1ons 

101al 

.\ ~~I.TS 

Cbh and Balanc:cs ""•th RCSCf\e Oanl of hKf1a 
Balances >A1th Banls and monq aa call It::. ~ nouc-: 
ln,csamcnts 

Ad~ances 

Fixed Asse<s 
Other Assets 

Toh,I 

- ~ 

,w ,,, 

I 
~ 

-- ---

~ 

//. - - Zi' , 

(t m ul.h,I 
Asat 

JI.OJ.1014 JI.OJ.l0lJ 
Audiltd Audi1Hf 

26,159 20.927 

264 II 

8,S6,I9S 6.46.S)I 

1,01 .92.026 91.65.135 

1.91,209 6 Q9 18< 

2.7~.4:'6 ~.17 "C<l 

1.17,41.279 1.07,69.818 

-h.hS,970 .S,6l.~:1 

J.16.248 2 . .a.a 127 

2),97,702 24 .1>-1 180 

78.06.0bS 69.80.444 

96,648 87.792 
4.38,1>-1(, S.29.JS.l - f l,f7;-l.J.l79 1.07,69,818 

_L 
. ' 

'v .... 'j) 



2 Statement of Cash now 1s given below 

Partkul11rs 

Cuh now from oper111ina acth i1iu 
Profil before tax as per Profil and Loss Account 
AdJuSlments fOf 

Deprec1atton 
Amon1sa11on of Premium on HTM lnves1mcnts 
Pro~·1s1on for Deprcc1a11on / Non Perfomung lnvcsamcnts 
General Prov,s1ons agamst Standard Assets 
ProV1s1on/wntc off for Non Perfonmng As::cts 
Other ProV1s1ons 
Employee Stock Opuons expense 
lntercSI on Subordinated bonds 
(Profit)/Loss on sale of land. buildings and other assets 
Opcraung profit before working cap11al changes (A) 
Changes 1n working capnal 
Increase I (Decrease) in Deposns 
Increase / (Decrca.sc) 1n Olher llab1ll11cs & proV1s1ons 
(Increase)/ D«rcasc in ln"estmcnts (excluding Held To Maturity ln\oeslmcnts) 
(Increase)/ D«nease ,n Advances 
(Increase) Decrca.sc 1n Other Assets 

tB) 
Cash no" from opcraung ac11i.111cs before 18.\.CS lA•IJ) 
D1rcc1 Ta'<es pa1J 
Ntl cash now from/(used in) Opc'r•lin,t u1ivi1its (Cl 
Cash now from ini.esrink 11c1hi1ln: 
Purchase of Fixed Assets/Capital Worl-in·Pro1'.ress 
Sale of Fixed/Non Banking Assc1s 
( lncreascVDccreasc in I lcld To Maiuruy lnvt:~ments 
Net cnsh now from/(usf'd in) invc1ling 11c1ivi1ie5 (D) 
CRSh now from fi11111nci11Jt 11e1ivi1ies: 
Proceeds from issue of share capnal (Including Sha,e Premium) 
Share issue C'<pcnsc~ 
D1v1dcnd paid including Corporn1c D1\1dcnd Tax 
Net proceeds.:(rcpayments) in borrowings 
ln1crest on Subordinated bonds 
lssue,(Repaymenl) of Subord1na1e bonds 
Ner cuh 0ow from/(uud in) financing acch i1ies (E) 

N,1 increase in cash and cuh equiv1le111s (C+D+E) 
Cash and ca.sh equivalents u at Mginning of lhc yur 
(Refer 1,0,e below) 
Ca.sh and cuh equivalenls as al ch, cnd oflhe ytt r 
(Refer ,,o,e heluw) 
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I t on LakhsJ 
Yur tnded 

JI.OJ.l0H J 1.0J.l0lJ 
Auditf'd Auditt<I 

1.52.875 1.10.811 

9.0JS 8.748 
25.737 31.241 
(6.360) 29.698 
(2.085) (5.861 l 
40.552 62.)07 
(4.)09) (2.781) 

25) II 
17,579 17 .54) 

)0 I 1 
2.D 287 2.51.719 

10,26.891 2.50.925 
39.234 70.280 

2,28,227 (J.52.Q07 I 
(8.66.167) (10.43.>08) 

I 01.067 1,IQ,151 

5 2<>.25J (0,55.057) 
7.61,539 t7.0..cl8) 
(55.019) (21 8(>1) 

7,07,520 (7.26.08~) 

( 18.217) ( I 1.~70) 
752 376 

(I 81 125) (21.11 ll 
(I 98 590) (38,605) 

I.I S.IO I 
('135) 

10.278> 
().Ok, 176) 3.h9.Q)b 

( 14.473) l 17 S'1) 

(2. 14.761) 3,52.303 

2 94 169 (4.12,294) 

7,08.049 I I .20,343 

10.02.218 7.08.040 

No1e Cash and cash cqu1,·alen1s comprise of cash'" hand (mcluJin(l foreign cur•c,,cv no1e!t). llalanccc. "11h Rescne llanl of India. Aalance w11h llanLs dnd 
monev al ca ll and short no11ce 

1 The aboi.e s1andalonc financ111I results for the quancr amJ year e,1ded tl,ldrch ll . ~V::4 were re,1('wed by 1hc Aud11 Commmcc and .i.ppro,ed by 1hc Board or 
Dircc1ors at 1he1r mcc11ng held on May 02. 20.'?➔ ·n1e'iC re~hs l,aH• l)C('11 suhJC\:lcJ 10 11uJ11 b)' the Jo1111 Sta1u1orv Ccn1ral Aud 11 ur) ~I s CNt,.. & o\ssoci.111:s 
LLP. Chancred Accountants and f\.l s K Venli-a1~halam Aiyer & Co. Cl,anc:red I\C(:,,unta,11s of1he llanl The rcpon thereon 1s unmodified 

4 The figures ior the Quarters ended March JI. :!024 and March JI , :!073 arc 1he bJla11c1ng figures between 3ud1ted figurt-s 1n rcspecl of the full financial ,ear 
anJ the unaud11eJ published year to date figuu,•i uplo 1he end of the 1h1rJ q:..ancr uftl-. rCS(M...-me financial yrars. which were subJCCI to limned re,·1ew 

5 The Bank has cons1sccnlly applied 11s s1g, 1ftc..,u acl·ountmg pohcu.-s in 11.e preparus,on of us financial results for the quancrl)car ended March JI. 2024 as 
compared to 1hosc followed for the )car cnJcJ March 3 I. 2023 

6 The abo,c linanc1al rcsuhs of the Oanl ha\e b-'-'" prepa,ed m accordance w11h the rC\:'og111t1on and measurement principles la,J down in Arcoun1mg Standards 

specified under Scctaon llJ of 1he Compames Act. 201) read Yo.11h rele\anl rules issued 1hcr'cundcr. 1h~ relei.an1 pro\ls1ons oi1hc Bonling Rcguhmon A.ct. 
1949 ,the carculars.gu1dehnes W"ld Jirocuons issued b) the ReSCf\i: flank of India ('lhe RBI') .from ume 10 11me ("RBI Gu1dcl1ncs') and other accounting 
pnnc1plcs generally accepted m India .and 1s in compliance w1Lh 1hc presen1a11on and disclosure rcqu1rcmcn1s of 1he Rcgula1,on ll of 1he SElll rL1s1m~ 
Obhga11ons and Disclosure Rc:qu1rcmcn1s) Rcgulauons .101 S .as amended mcludmg relc\ant circulars issued by the SEBI from 11mc 1011mc 

7 The financial results hai.e been amved at a.fler cons,denng prov1s1on for standard assc1s (including rcqu1rcmcn1s for exposures 10 cn1111es wuh unhedgcd foreign 
currency exposures). prov1s1on for non•pe:rfomung assets (NPAs). prov1s1on for non-performing mvestmcn1s, prov1s,on for mcomc•U1x (net adjusted for earlier 
years) and 01her usual and nccessa,y prov1s1ons 

8 O1her Income includes Profit on sale of investments (net), prov1s1on for deprecuu1on on invcstmcnls. earnings from foreign exchange and dema11vc 
tran53\.'t.1ons. comm1ss1on from non - fund based bank mg ac11v111es, income from SAie of PSL Ccr11ficatcs, recoveries from advances \lrnltcn off etc 

Q Other expense includes Insurance, Renl, Kep;ur. Dcprcc1a11on, C'ommurucauon cxpc.nscs, Oulsourced manpower chmges. premium paid on PSLC purchase. 
CSR. A TM ouoourcmg.. Card expenses de 

The South Indian Bank Ltd., Regd Office Thrissur, Kerala 
Head Office: S.1.8. House, T.B. Road, PB. No: 28, Thrissur • 680001, Kerala 
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10 Details of Resolution Plan implemented under Rcsolu11on Framework for COVID 19 related s1rcss as per ROI circular dated Augus1 06, 20:!0 
(DOR No BP BC/3 2104048/2020-2 1 - Rnoluuon Framework I 0) and May 05, 2021 (DOR STR REC 1112104048/2021·22 • Rcsoluuon Fram""'Otl. 2 0) 
arc ga,-en below 

Cl ,n lokhsl 

Type of borrower Exposure 10 Of (A). oggre~ote Of(A) amount Of(A) amount E'tposurc 10 

accounts d,b1 1ha1 ,lippcJ wnnen ofT dunng paid by the accoun1s 
classified .. 1n10 '-PA durin6 the holf•)eat borro1,1r,ers dunng class, ficd as 
Standard 1hc half.,e.., 1hc hJlf-,car I S1anJa,d 
consequcn1 10 coosequcn1 Ill 
1mplcmen1a11on 1mplcmcn1a11on 

of resolution ofrcsolu11on 
plan • Pos111on as plan • Posmon 

11 1he end of 1he as111heend of 
.... ,, .... ' ·" ,r ' Personal Loans 18,526 1,336 1,7 14 IS.476 

C oroorate ocrsons • 18 897 372 18.S2S 
Of,.h,ch MSMEs 
Others 4 670 I 15 697 1.818 

To11I 42 091 I 471 278J l'.8J9 
• As defined 1n S«uon 3171 of the lnsoh-enc:v anJ Bankruo<cv Code 2016 
1 Amoun1 paid by the borro\l,,cr during the half year ,s net of add111ons to 1hc borrower account mcludmg a<ld,uons due 10 mtcrcsl cup,mllsnuon 
1 lncludcs other foc1l u1cs 10 the borrowers ""'h1ch ha\e n01 b«n rcstruclurcd 

11 In occordance "'"h the RBI Corcula, DBR No BPBC 112106201/2015-16 on Basel Ill capt1al regulauons dated July I, 2015, os amended and RBI corcular 
DBR NO BP BC 80/21 06 20112014-1 S dated March JI, 2015 on l)nlden11ol gu,dehncs on Cap11al Adequacy and L1qu1d11y Standards amendmenu Md RBI 
Circular DBR OP BC No 106/2 104 098/2017-18 dated May 17, 2018 • 'Basel 111 F1am.,.orl on L1qu1d11y Standards - et Stobie Fundm11 RB110 (NSFRJ 
Fmol Guidelines', Banks arc required 10 male Pillar Ill d1.sc.losu1cs indud1n:i lc\1,,,"fil8C rauo anJ hqu1d1ty CO\cragc rauo under 0mc:1111 framcworl,. The Rani,. 
has made 1hesc disclosures which arc aY'illlablc on us ¥rcbs11e at the follo""''"8 hnl,. 
hnps www south1nd1anbanl,. comicontent1d1sclosure-undcr-bascl-2-b3.sel-J-gu1dcl1nes.,880 
1~ disclosures ha\e no1 been sub,ccted 10 aud1tr"1evr,- b, the Joint StatulUf'\ C'cn1rat AuJ110B 

I:? D,sclosurcs as per Masier D1rcc11on - Rescnc Dank of India (Transfer of Loan b:posurc\l Olf«l1<lflS 2021 Jutcd Scp1crnbe1 2-1. 2021 fo, 1he loans 
1ransferrcd/acouired dunn~ 1hc vear ended March 11 2024 arc ~uven below. 
(1) l'he Banl ha> no< transferred any Special Menuon Acc0<1n1 (S~IA) and loan no< ,n Jer'auh 
(n} Deta,ls of loans not ,n defauh acquired through assignment arc g1\cn belo¥r 

A1i1.1i1.reuatc arnoun1 of loans acou1red ('{ m Lalh~l 
Wcut.hted l\,.,..oe residual matuntv Im months' 
Wc11,1:hted a\-Cf'lae hold1na: --od bv omunator fin months) 

Rc1cn11on of beneficial economic: mtcrcst bv 1hc ornuna1or 
Tana.1blc V'f"Un™ co-.ttaa.e 

The loans ac:qu1rcd MC not ra1ed Bi these are 10 non-corpu,atc borro""cr:i. 
(111) The Rani,. hJs nol acquired anv stressed loans 
(1\) Details of l\on Pcrform1nM A.ssct.s transfmcJ are ~1\cn below. 

I 24 624 86 
6 1 49 

8 20 
1000', 

171 21•. 

i t in lal.hs C'tccn1 number of accoun1sl 

To ARCs 
To pcmuucd To ocher 

·-··'--· Transfere.:s 
,Num"- of~~~•nl< I 00 
Auureuatc nnnc1nal outstand1nw orloans t1an1ifcrred I 9SS ~4 
Wcu1.hted a\-cra1.:.e residual tenor of the loans trWlsfcrred (1n f\ 1onrhsl 
~ct bool ,alue of loans tran,fcrrcd '• 1he 1111v oftrancfC'f' ' 
A110r-.aie consideration I 0o0OO 
Addn1onal cons1dcra11on realised III rcs.,_..1 of occoun1, 1ransfcrrcd m ea, l•er '-cars 
Pro\-1s1ons re-.ersed tn 1hc nrofil and loss a<:count on ac:count of salt of str~ loans 
Note The accoun1 that was sold had already been tec.hnicaJly wnncn olf and fully pro,u10Md at the ume of the sale This ~le ~111 suuaured as a 15 85 
(Cash Secunty Receipt) 111Tangcrnen~ with the banl 1n,cstrng Rs BS0 lal.hs ,n scctml)' receipts issued by the ARC, 1n exchange for a sale cons,demuon of Rs 
1000 lakhs The secunty receipt (SR) has been fully prov1s,oned, leading 10 • net mersal 10 profit and loss account of ! ISO lal.hs, cqul\-alen110 the 1n111al cash 
cons1dcnll.on 

(v) Dcuuls of rcco"ery ra11ngs assigned to Security Receipts as al M111ch JI. 2024 

Reco-.~ Raun,u. • 
"RI RI• RRI • 
NR2 RI 'RRI 
'11(1 R2 RR2 
Rl ,R4 RRl 
NRS RR4 / R4 
NRo RR5 / R5 

Y ct 10 be r■led 
Unratco 
Total 

RccoH:rv Ra11nil 1s .as asstgned ~ \.lnou~ Cllh."fnal rattn~ agcnc1a 

R«.1..-nt pun;ha,,cs "hose sta1u1on- pcnod u01,e1 d.ip!.Cd 

Ant1c1n...tcd RCl·c.nCf\ ai nN Rcco,Cf\ Raunu 
• I SO', 

IOU',· I ~Cl', 
75•, • 100-. 
SO'• • 15• • 
2s•,,. so-. 
O'. - .2s•, 

I ,n lakh, 
Bool ,alue 

~ 

718 
'18-&l 

• 728 
76 359 
6625 

)47 

6 942 
I 28 S83 
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13 Disclosure related to clause 28 of RDI circular dated May 05. 2021 where the number of borrower accounts where mod1fica11ons were sanc11oned and 
1molcmcntcd m terms of Clause 22 of the aforesaid circular 

Aggregate 

Type of Borrower No of Accoun1s exposure 10 such 
borrov..cr 

r( ,n lalh•I 
Penonal Loans 3 150 18 
r .IV'ftftrate Persons 
Ofwh,ch MSMEs 
O,hers 
To<al 3 150 18 

There were 3 borro"'crs having an aggregate e~posurc of ( I 50 18 Lakh 10 1hc Dank. v.-hcrc Kesolut1on Plan has been 1mplcmcn1ed under RB l's Rcsolu11on 
Framev.-ork I 0 dated AuguSI 06, 2020 and no .... modified under RB l's Rc.soluuon Framc"'on. 2 0 dated \tav 05. ~011 l\ccounts \1i,hcrc mod1ficat1on has bt."t"n 
done and subsequently closed upgraded to Slandard cat<i!0IV not included h«e 

14 The Board of Directors. 1n their meeun~ held on \1a, 02, 2024 haH· proposed di\ 1dcnd oft 0 ,o pet equll\ share ()0- .) fOf the \-ear ended March 31 :!0::!-1 
amounung to t 7.848 Lakhs The proposal 1s subJCCI 10 1he appro,·al or shareholders a1 the Annual General \tcctmg In 1erms or re, 1sed Accounung S1andard 
(AS) 4 'Con11ngenc1es and E\.ents occurring af\cr 1he Balance sheet date' as notified by the Ministry orCorpora1c Affairs through amendments to Companies 
(Accounting S1andards) Amendment Rules, 2016, da1cd March 30. 2016, proposed d1v1dend 1s not recognised as a hab1hty as on ~larch JI, 2024 llov.-e,..er. 
effect of the proposed d1v1dcnd has been reckoned m dctermmmg capital fonds m the computatton or capual adequacy ratios as at March 31. 2024 

IS The Capua! Adequacy Ratio 1s computed on the basis of RBI gu1dehncs apphcable on the relevanc reponmg dares and the ra110 for 1he corresponding pre\l0US 
pcnod 1s 001 adJuSlcd 10 consider the impact of subsequent changes 1f any. 1n the gu,delmcs 

16 The Bank. v,de 11, Lene, of OIT« dated February 21. 2024 olTe,ed upto 52.31.85.254 Equ,ry Shares of Face Value of l I·• each at a pnce of 1 221· pe, F~uuy 
Share (mcludrng Share Premium of t'21 /- per Equ11')' Share) for an amount aw1,reW1tmg 10 f 115101 L.al.h 10 the e"<1S1ing Equuy Shareholders of the Ban .. un 
rights basis m the ratio of One Equuy Share for c,Cf) Four Equity Shares held by the Equ1tv Shareholders on 1hc record date I c Fcbrual) 27. 20~4 The Banl 
has alloned 52.J 1.85.254 Equ11)" Shares on March 27. 2024 
Accordingly. share capital increased by {5232 La\..h (Pre-..1ous Year t Nil) and shorr premium increased by t 109869 Lakh ( Previous Year t 11) 
l•ursuant 10 the ngh1s issue, eanungs per share (EPS) m respect of previous year/ periods has been rcsta1ed as per Accounung Standard-20 (AS-20}- "Earnings 
Per Share". prescnbed under Sccuon 133 of the Companies Act, 2013 

17 Pre-..1ous penocfs figures have been regrouped I reclassified, "'hcrcvcr necessary 10 conform to currenl period's cla.ss1fica11on and also the amounts / rauos for 
the prcvtous penod I )'Cat ha\.C been regrouped / reclassified pursu3rtt to the requirement of Master Direc.uon on frnanc,al Swcmcnts - Prescnta11on and 
D,sclosure issued by Reserve !lank of lnd,a dated AuguSI 30. 2021. as amended and "h«.-..- cons,dered necessa,y 

Place Koch, 
Date May 02. 2024 

PR Sesh•dri 
(Mana&1nii 01rec10f &. CE 01 

(DIN 07820690) 
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M/s C K & Associates LLP 
Chartered Accountants 

Mis K Venkatachalam Aiyer & Co. 
Chartered Accountants 

5th Floor, Narain Chambers, 
Vi le Parle - East 

41 /3647 B, 1st Floor, Blue Bird Towers, 
Providence Road, 

Mumbai - 400 057 Kochi - 682 018 

Independent Auditor's report on audited Consolidated financial results for the quarter and yea r ended 
March 31, 2024 of The South Indian Bank Limited pursuant to the Regulation 33 and Reg ulation 52 of 
the Securities and Exchange Board of India (SEBI) (Listing Obligations and Disclosure Req uirements) 
Regulations, 2015. 

To 

The Board of Directors 
The South Indian Bank Limited 

Report on the Audit of the Consolidated Financial Res ults 

Opinion 

I . We have audited the accompanying Statement of Consolidated Financial Results of The South Indian Bank 
Limited (hereinafter referred to as " the Parent" or " the Bank") and its subsidiary (the parent and its 
subsidiary together referred to as " the Group' ) for the year ended March 31. 2024, Consolidated Statement 
of Assets and Liabi l ities as on that date and the Consolidated Statement of Cash Flow, wh ich arc included 

in the accompanying Consolidated Financial Results for the year ended March 3 1, 2024 ('Consolidated 
Financial Results ' ), being submitted by the Bank pursuant to the requirement of Regulation 33 and 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"), except for the disclosures relating to Pillar 3 disclosure as at March 
31, 2024, including leverage ratio. liquidity coverage ratio and Net Stable Funding Ratio under Basel Ill 
Capita l Regulations as have been disclosed on the Bank's website and in respect of which a link ha been 
provided in the Consolidated Financial Results/Statement and have not been aud ited by us. 

2. In our opinion and to the best o f our information and according to the explanations given to us and based 
on consideration of reports of the other auditors on separate aud ired financial statements / financial resu lts 
/ financial in formation of the subsidiary. these consolidated Financial Results: 

1. include the annual audited financial results of the following Subsidiary: 
SIB Operations and Services Limited 

11. is presented in accordance with the requirements of Regulation 33 and Regu lation 52 of 
the Listing Regulations in this regard except for the disclosures relating to Pillar 3 disclosure 

as at March 3 1, 2024, including leverage rat io, liquidity coverage ratio and net stable funding ratio 
under Basel Ill Capital Regulations as have been disclosed on the Bank's website and in respect 
of which a link has been provided in the Consolidated Financial Results and have not been audited by 
us; and 

iii. give a true and fair view, in conformity with the recognition and mea urement principles laid do,,n in 
the applicab le accounting standards prescribed under section 133 of the Companies Act. 2013 ( .. the 

Act'') read with applicable rules issued thereunder, as amended to the extent applicable. the rele\ant 

provisions of the Banking Regulations Act, 1949, the circu lars, guidelines and directions issued by 
the Reserve Bank o f India ("RBI") from time to time ("RBI Guidelines") and other accounting 
principles generally accepted in India, of the consolidated net profit and other financial information 

of the Group, for the quarter and year ended March 31. 2024, and also the Conso lidated Statement of 
Assets and Liabi l ities as at that date and the Con-,olidated Statement of Cash Flow for the year ended 
on that date. ,ti J. 
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Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143( I 0) of the Companies Act, 20 13. ("the Act") and other applicable authoritative pronouncements issued 
by the Institute of Chartered Accountants o f India (ICAI). Our responsibilities under those Standards are 
further described in the Auditor' s Responsibilities for the Aud it of the Consolidated Financial Results 
section of our report. We are independent of the Group in accordance with the Code of Eth ics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are relevan t to 
our aud it of the Conso lidated Financial Resu Its, and we have fu I fi lled our other eth ical responsibi I ities in 
accordance with these requirements and the Code of Eth ics. 

We believe that the audit evidence obtained by us and other auditor in terms of their reports referred to in 

Paragraph 12 of the 'Other Matters' section below. is sufficient and appropriate to provide a basis for our 
op1111on. 

Responsibilities of Management (Board of Directors) and those charged with governance for the 
consolidated financial results 

4. These consolidated financial results, which is the responsibili ty of the Board o f Directors, have been 
compiled from the annual consolidated audited financial statements. The management and Board of 
Directors are responsible for the preparation and presentation of these Consolidated Financial Results that 
give a true and fair view of the net profit for the quarter and year ended M arch 31 , 2024 ,and other financial 
information, the Consolidated Statement of Assets and Liabilities and the Consolidated Statement of Cash 

Flow of the Group in accordance with the recognition and measurement principles laid down in the 
Accounting Standards spec ified under section 133 of the Act read with relevant ru les issued thereunder. 
the relevant provisions of the Banking Regulation Act, 1949. the circulars. guidelines and directions 

issued by RBI from time to time ("RBI Guidelines") and other accounting principles generally accepted 

in Ind ia and in compliance with Regulation 33 and Regulat ion 52 of the Listing Regulations. The respecti, c 
Board of Directors of the entities included in the Group are responsible for maintenance of adequate 

accounting records in accordance with the provisions of the Act and the RBI Guidelines (as appl icable) for 
sa feguard ing of the assets of the Group and for preventing and detecting frauds and other irregu larities: 

selection and application of appropriate accounting policies: making judgments and estim ates that 
are reasonable and prudent; and the design, implementation and maintenance of adequate internal 

fi nancial controls that were operating effective ly for ensuring the accurac1 and completeness of the 
accounting records, relevant to the preparation and presentation of the Consol idated Financia l Resu lts 
that give a true and fair view and are free from material misstatement, whether due to fraud or error which 

have been used for the purpose of preparation of Consolidated Financial Results by the management and 
Board of Directors of the Bank, as aforesaid. 

5. 

6. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the Bank and 

subsidiary are responsible for assessing the ability of the Bank and its subsidiary to continue as a going 
concern, disclosing, as applicable, matters re lated to going concern and using the going concern basis of 
accounting unless the management and Board of Directors either intends to liquidate the Bank and its 
subsid iary or to cease operat ions, or has no real istic alternative but to do so. 

The respective Board of Director o f the Bank and its subsidiary is also respon ible for overseeing the 
financial reporting process o f the Bank and its subsidiar; . 



Auditor's Res ponsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Resu Its as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate. 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
Conso lidated Financial Results. 

8. As part of an audit in accordance w ith SAs, we exercise pro fessional judgment and maintain professional 
skepticism throughout the aud it. We also: 

• ldenti fy and assess the risks o f material misstatement of the Consolidated Financial Resu Its. whether due 
to fraud or error, design and perform aud it procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resu lting from fraud is higher than for one resulting from error, as fraud may invo lve 
co llusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal con trol relevant to the audit in order to design audit procedure that 
are appropriate in the circumstances. Under Sect ion 143(3)( i) of the Act, we are also responsible for 
expressing our opinion through a separate report on the complete set of Consolidated Financial 
Statements on whether the Group has adequate internal financial controls with reference to Consolidated 
Financial Statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness o f accounting c~timates 
and related disclosures made by the Board o f Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a materia l uncertainty exists related to events or 
conditions that may cast significant doubt on the abi lity of the Bank and its subsidiary to continue as a 

going concern. I f we conclude that a material uncertainty exists. "e are required to draw anent ion in our 
aud itor's report to the related disclosures in the Consolidated Financial Results or. i f such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the Bank to cease to continue 
as a going concern. 

• Eva luate the overall presentation, structure, and content of the Conso lidated Financia l Resu lt . including 
the disclosures. and whether the Consolidated Financial Results represent the underly ing transactions and 
events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results / financial information of the 

Bank and its subs idiary to express an opinion on the Consolidated Financial Re ults. We are responsible 
for the direction. superv ision and performance of the aud it of the financial information of the Bank. 

included in the Consolidated Financial Resu lts of which we are the independent auditors. For the 
subsidiary included in the Consolidated Financial Results, which have been audited by other auditors, 
such other auditors remain responsible for the direction, supervision and performance of the audit carried 
out by them. We remain solely responsible for our audit opinion. 



9. We communicate wi th those charged with governance of the Bank included in these Consol idated financial 
results of which we are the independent auditors regarding, among other matters, the planned scope and 
timing of the aud it and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit. 

10. We also provide those charged w ith governance of the Bank \\ith a statement that we have complied with 
relevant ethical requirements regard ing independence, and to communicate with them all relationsh ips and 

other matters that may reasonably be thought to bear on our independence, and where applicable. related 

safeguards. 

11. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 

of the L isting Regulations, as amended. lo the extent applicable. 

Other Matters 

12. The Consolidated Financial Results include the audited financial results of one subsidiary, whose financials 
statements I financial results/ financial information reflect total assets of Rs 235 lakhs as at March 31, 2024. 

total revenue of Rs. 1,376 lakhs and total net pro fit after tax of Rs. I I lakhs for the year ended March 3 I. 
2024 and net cash outflow amounting to Rs. 13 lakhs for the year ended on that date as considered in the 
Consolidated Financial Results have been audited by another independent auditor whose reports have been 
furnished to us by the management. Our opinion on the Consolidated Financia l Results, in so far as it relates 

to the amounts and disc losures included in respect of the subsidiary is based solely on the reports of such 

auditors and the procedures performed by us as stated in Paragraph I I above. 

13. These Consolidated Financial Results includes the results for the quarter ended March 31. 2024. being the 
balancing figures between audited figures in respect of financial year ended M arch 31, 2024 and the 
published unaudited year to date figures up to the th:rd quarter of the current financial year which \\Cre 

subject to the limited review by us. 

Our opinion on the consolidated financial results is not modified in respect of above matters with respect to our 
reliance on the work done and the reports of the other aud itors. 

For C K & Associates LLP 

Chartered Acco un tants 

Registration No. IO 1961W/W-100036 

Membership No. I 00052 

UDIN :1.J.t I 000 5'1..BKFA IN'l113 

Place: Kochi 

Date: 02nd May 2024 

For K Venkatachalam Aiyer & Co. 

Chartered Accountants 

o. 004610S 

Sreevats Gopalakrishnan 

Partner 

Membership o.: 227654 

UDIN: 2J.i22765l-fB1'.FTt-\P,6 3.3 

Place: Kochi 

Date: 02nd May 2024 
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A OITED CON OU DATED FINANC IAL RE ULT FOR TIIE QllA lffER AND YEAR ENDED MARCIi 31, 2024 

It ,n l.akhs 

Oun" "' "'" '"'' Yt•nr Ended 

Purticulnrs 31.03.202-1 31.12.2023 31.03.2023 31.03.202-1 31.03.2023 

Audited • l lnnucliled Audiled' Audited 

I Interest earned (a)+ (b) • (c) + (d) 2.27.467 2. 18.409 1.97,296 8.61.280 

(a) lnterest/d1scoun1 on advances/b11ls 1,82,099 1.74,685 1.58,931 6,89, 104 

(b) Income on investments 40,709 39,871 34,418 1,55.161 

(c) Interest on balances with Reserve Bank of 2,123 1.899 1,903 8,764 

India and other inter-bank funds 
(d) Others 2,536 1,954 2.044 8.25 1 

2 Other Income 34,588 45.21 -1 34.454 1.51.452 

3. Tota l income (1 +2) 2.62.055 2,63.623 2.31,750 10.12,732 

4 Interest expended 1.40,000 1.36.506 1,11.578 5.28.075 

5 Operating Expense, (1) • (11) 78,73-1 78.768 64,066 2.97,876 

(1) Employees cost 41,608 46.280 JJ,207 1,70.525 

(ii) Other operating expenses 37,126 32.488 30,859 1,27,351 

6. Total expenditure (4)+(5) excluding provisions and 2,18,73-1 2, 15.274 1,75,644 8,25,951 

contingencies 
7. 0 1>erating Profit 1>erore 11rovisions and cont ingencies 43,321 48.3-19 56,106 1.86.781 

(3) • (6) 

8. Provisions (other than t:11) and contingencies 4,062 -1.85-1 3,899 33.892 

9 E,cept10nal Items 
I 0. Profit/( Loss) from Orctina r y acth ities brrorr ta, 39.259 -13.-195 52.207 1.52.889 

(7)-(8)-(9) 

11 Tax expense 10,526 12.957 18,854 45,871 

I 2.Net Profi t/(Loss) from Ordinary activities after tax 
28,733 

(10)-( 11 l 
30,538 33,353 1,07,0 18 

13 Extra ordinary 11ems (Net of Tax Expense) 

14. Net Profit/(Loss) for the prrio<I (1 2- 13) 28.73J 30538 33.353 1.07,018 

15 Paid up Equll} Share Capital (face Value t I - each! 26.159 20.')27 10.927 26.159 

16 Reset"\-cs e,cludmg revaluauon reset"\-es 8.21.543 

17 Anal)11cal roI1os & other disclosures 
1) Percentage of shares held by Government of India Nil Nil Nil N,1 

11 l Earnings Per Share C EPS) 
(a) Basic EPS - before and after E,traord111ary uems (f l • l 35 I 37 I 50 5 10 

(b) Diluted EPS. heforc and after Extraordinar} 11ems ('t) • l 35 I 37 1.50 5 09 

' HeferNme ./ 
• Not ann1111/1sed (liefer Note 12) 

The South Indian Bank Ltd., Regd Office Thrissur, Kerala 
Head Office: S.I.B. House, T.B. Road, P.B. No: 28, Thrissur - 680001, Kerala 

(Tel) 0487-2420 020, (Fax) 91 487-244 2021, e-mail: s1bcorporate@s1b.co.in 
CIN: L65191KL 1929PLC001017, Toll Free (India) 1800-102-9408, 1800-425-1809 (BSNL) 

www.southindianbank.com 
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CO OLIDATED EC.ME 'TWISE RE llLT 
It m L.a~hsl 

Quarter ended Year Ended 

rarticulnrs 31.03.202-1 .l I. I 2.2023 3 1.03.2023 3 1.03.2024 31.03.2023 

A111liml . llnauditccl Audited . Audited Audited 

I. Segment Revenue 
a) Treasury 51.969 57.980 29,100 2.01,099 1.08.800 
b) Corporate/ Wholesale Bankmg 77,897 71,531 68,023 2,86,585 2.32.302 

c) Retail Bankmg 1,20,606 1,2 1.846 1,20,602 4,81,643 4.20,446 
(1) D,g,tal Bankmg i 8.475 19.246 8,824 67,938 21,391 

(11) Other Reta,/ Bankmg 1.02.131 1.02.600 1.11.778 4. 13.705 3.99.055 

d) Other Banking Operauons 11 583 12.266 14.025 43.405 42,907 

Total 2,62.0SS 2,63.623 2,31,750 10.12.732 8.0-l.4SS 

Less Inter - segment Revenue 
Net Income from 011erations 2,62 055 2 63 623 231,750 1012732 8 (l.j -155 

2. Segment Results (net of provisions) 
a) Treasury 10,092 9,892 (4,520) 20,377 (15.8-12) 

b) Corporate/ Wholesale Dank mg (-1,456) (4.344) 12 (5,619) (10,170) 

c) Retail Bankmg 2!,540 29,311 46,583 1,07,406 1,06.162 
(1) /)1g1ta/ Bankmg 4 295 3,762 2,394 14,049 4.)76 

(•ti Other Retail Bankmg 2 I 2~5 25.549 44,189 93,357 1.01,786 

d) Other Bank mg Operations 8 I 16 8,631 10,181 30.71 I 30.671 
Total 3'1,2\12 -13.490 52.256 1.52.875 1.10.1121 

Less unallocated e\llend11ure 33 (5) 49 ( 14) (291 

Profit/(Loss) Before Tax JI) 25') -13.-195 52 207 1,52,889 I.JO 850 
3. Segmen 1 Assets 

a) Treasury 26,28,913 27,02,885 26,43,849 26,28,913 26,43,849 
b) Corporate/ Wholesale Bank mg 15,04,391 41,80.371 37,97.384 45.04,391 37.97.384 
c) Retail Banking 42,59,8:X, 40,88.234 39,75,034 42.59,806 39.75.03-1 

(1) /)1g1tal Htmkmg 4.12.128 3,65.650 2,41,185 4,12.128 2,41.185 
(11) Other /?eta,/ Hanking 3d.4 /,678 37.22.584 37.33,849 38.-17.678 37.JJ.84'1 

d) Other Banking Operations 2.416 2.5-17 2,591 2,416 2.591 
e) Un allocated 3 -15 722 3 77 298 3 50 858 3 45 722 3 50 858 
Total I 17-11 2-18 11351,335 I 07 69 71 6 I 17 -II 248 I 07 69 716 

-1. Segment Liabil it ies 
a) Treasury 2-1.42,073 25,46,542 25,03,841 24,42.073 25.03.841 
h) Corporate/ Wholesale Banking 42,2 1,379 39.78, 154 36,32,954 42,21,379 36,32,95-1 
c) Retail Bankmg 39,<r..047 38,90.340 38,02.783 39,92,047 38.02.783 

(1) D,g,tal Bunkm>: 3,8!>,:?34 3,47.963 2,30,711 3.86,234 2.30.7-11 
(11) Other Reta,/ Hankmg 36,C,~.~i:; 35.-12.377 35.72.042 36.05,813 35 71.042 

d) Other Bankmg Opera11ons . . 
e) Un allocated 2 03 379 I 96 830 I 62 676 2 03 379 I 62 676 
Total ..J..!!8 ~8.k78 1.06 11 :166 I O! 02 251 I 08,58 878 I 01 02 25-1 

S. Capital EmJ>loycd (Segment A ssets-Segment Liabili ties) 
a) Treasury 1,86,840 1,56,343 1,40,008 1,86,840 1.40.008 
b) Corporate/ Wholesale Banking 2.83.012 2,02,217 1,64,430 2,83,012 1,64,430 
c) Retail Banking 2,67,759 1,97.894 1,72.251 2,67.759 1.72.25 I 

(1) J>1g1tal Bunking 25.694 17,687 10,444 25.89-1 10.-14~ 
(11) Other Re//11I Hankmg 2.41.865 1.80.207 1.61.807 2A 1.865 1.61.807 

d) 01her Bankmg Operations 2.416 2,5-17 2,591 2.4 16 2591 
e) Unallocated I 42 3•13 I 80 468 I 88 182 I 42 343 I 88 I 82 
Total 8.S2.370 7.19 -169 6 67,462 8,82,370 6 67 462 

Refer Nme ~ 

For the above segmenl reponmg, the reponable segments arc iJen11ficd 1o110 Treasury, Corpora1.:/Wholesale Bankmg. Retail Bankmg (1ncludmg 
D1g1wl Bankmg) and Other Bankmg Operations m Compl,ancc "ith the rev1;cJ RIJI Gu,delm~s The Bank operates ,n India 
RBl's Master Direction on rmanc,al S1a1emen1s-Prese111at1on an,I D1s.:k1su1,•~. requ11cs le suh.J1v1dc 'Retail ban~mg' mto (a) Digna) Bankmg (a< 
Jefincd in RBI Circular on Establishment of D1g11al Bankmg Un,ls Ja1cd ,,1,nl 07. 2022) and (bl Other Retail Rankmg segment Accord,ngl). 1hc 
segmental results for r~tail hankmg segm~nt s11,cc Murch 2023 ,s shcMn ;,IY;vc Pre\lous pcno<l figures have bt!en regrouped a11d rccla,s1fied 
wherever neccssarv. 10 make them comparabk w11h curre111 pcnoJ flg"1c5 

nk Ltd., Regd. Office Thnssur, Kera a 
Head Office: S.I.B. House, T.B. Road, P.B. No: 28, Thrissur - 680001, Kerala 

(Tel) 0487-2420 020, (Fax) 91 487-244 2021, e-mail: sibcorporate@s1b.co.in 
CIN: L65191KL 1929PLC001017, Toll Free (India) 1800-102-9408, 1800-425-1809 (BSNL) 

www.southindianbank.com 



Notes 
Consolidated S1a1ement of Assets and L1ab1l111cs as al March 3 1. 2024 1s given bclm1 

Par1iculars 

CAPITAL A D LIABILITIES 

Capital 

Employees Stock Opuon Outstanding 

Reserves and Surplus 

Deposits 

Borrowings 

Other L1ab1lit1es and Provts1ons 

Tornl 

ASSETS 

Cash and Balances w11h Reserve Bank of India 

Balances with Banks and money a l call & shon notice 

Inves1men1s 

Advances 

Fixed Assets 

Other Assets 

T o1al 

2 Consolidated S1a1ement of Cash now 1s given below· 

Particula rs 

Cash now from 011era1ing ac1ivi1ies 
Consolidated Profit before lax as per Profit and Loss Account 
Adjustments for: 
Deprec1a1ion 
Amonisation of Premium on HTM Inves tments 
Provts1on for Deprcciauon / Non Performing lnvesunenls 
General Provts1ons against Standard Assets 
Provts1onlwnte off for Non Perfonrnng Assets 
Other Provts1ons 
Emplo)ee S1ock Op11ons e,pense 
lnreresr on Subordma1ed bonds 
(ProfitVLoss on sale of land, bu1ld1ngs and other assets 
O11erating profi t before working capita l changes 
Changes in working capital· 
Increase / (Decrease) in Deposits 
Increase / (Decrease) in Other liabilities & provisions 
( Increase)/ Decrease in Investments (excluding Held To Maturity Investments) 
( Increase)/ Decrease in Advances 
(Increase) / Decrease in Other Asse1s 

Cash now from operating acti, ities before taxes 
Direc1 Ta, es paid 
Net cash now from/(used in) 011era ting activities 
Cash n ow from/(used in) investing acth•i1ies: 
Purchase of Fixed Asse1s/Cap11al Work-in-Progress 
Sale of Fixed/Non Bank mg Assets 
(lncrease)!Decrease 111 Held To Ma1unty ln,es1men1s 
Nel cash fl ow used in invesling nctivicies 
Cush now from/(used in) financin g activities: 
Proceeds from issue of share caplla l (Including Share Prem1111n) 
Share issue expenses 
D1vtdend paid 
Net proceeds/(repayments) 111 borrowings 
Interest on Subordmated bonds 
i\et cash now from/(u ed in) financing activities 

Net incrtase in c.ash and cash equivalenls 

Cash a nd cash equh alenls as at beginning or the year 
(Refer nme hel"M) 
Cash and cash eq uh alents as a r the end or the yea r 
(Refer note he/ow/ 

(A) 

(B) 

(A•O) 

( C) 

(D) 

(E) 

(C+D+E) 
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J\s .11 

31.0J.20H 31.03.2023 
Audi ted Aud ited 

26.159 20,927 

264 II 
8,56.211 6.46}•5 

1.01.91.91 I 91.65.007 

3,91.209 6.99)85 

2.75.494 2..17.851 

1,1 7,41,HS 1,07,69,716 

6.65.970 4,63.922 

J.36.248 2.44.127 

23.97.652 24.64.130 

78,06.065 69.80,444 

96.648 87.793 

4.38.665 5.29.300 

1.17,41 ,HS 1,07.69, 7 I 6 

It in Lakhsl 
Year ended 

31.0J .20H J 1.03.2023 
Audi ted Audited 

1,52.889 1. 10.850 

9.035 8.749 
25,737 31.241 
(6.360) 29.698 
(2,085) (5.861) 
40,552 61J07 
(009) 0.781) 

254 II 
17.579 17.54} 

10 12 
2,33.302 2.5 1.769 

10.26,904 2.50.8,J 
38.882 70,216 

2,28,227 (3.52.907) 
(8.66,166) C I0.4•.408) 

1.01.393 1,19.308 
5,19.140 (9.55.958) 
7,62,542 C,04,189) 
(55.022) (21,893 

7.07.520 _(7 ,26,082) 

( 18,2 17) ( 11.270) 
752 376 

( 1,8 1,125) (27,711 
( 1,98,590) (38,605 

1,15, 10 1 
(935) 

(6,278) 
(3,08.176) 3.69,936 

( 14,473 ( 17,54)) 
{2 14.76 1 3,52,393 

2,94,169 (4,12,294 

7,08,049 11 .20.34.• 

10.02.2 18 7.08,0~9 

Nole. Cash and cash equivalents compnse of cash in hand (including foreign currency notes). Balances w11h Reserve Bank of India. Balance " "h 
Banks and money a l call and shon nouce 

. . -~1~~ 
The South Indian nk Ltd ·1~ Office: Thrissur, K~rala 

Head Office: S.1.8. House.~ . d , fl. o: 28, Thrissur - 68000 Kerala 
(Tel) 0487-2420 020, ( Fax) ~1 487-2 2021, e-mail: sibcorpor~ sib.co,ln 

: L65191KL 1929PLC001017, Toll Free (Ind ia) 1800-102-9408, 1800-4~09 (BSNL) 

www.southindianbank.com 
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3 The above consol idated financial results for the quaner and year ended March 31, 2024 were reviewed by the Audi t Committee and approve 
Board of Directors at their meeting held on May 02, 2024. These results have been subjected to audit by the Joint Statutory Central Auditors Mis 
CNK & Associates LLP, Chanered Accountants and Mis. K Venkatachalam Aiyer & Co. Chanered Accountants of the Bank. The repon thereon Is 
unmodified 

4 The figures for the Quaners ended March 31. 2024 and March 3 1, 2023 are the balancing figures between audited figures in respect of the ful l 
financial year and the unaudited published year to date figures upto the end of the thi rd quarter of the respective financial years. which were subject to 

limlled review. 
5 The Consolidated Financial Results comprise the financial results of The South Indian Bank Ltd and it's subsidiary SIB Operat ions and Services Ltd 

6 Group has consistently applied i1s signi ficant accounting policies in the prepara1ion of its financial results for the quaner/year ended March 31. 2024 
as compared to those followed for the year ended March 31, 2023. 

7 The above financial results have been prepared in accordance with the recognition and measurement principles laid down in Accounting Standards 
specified under Section 133 of the Companies Act, 20 13 read with relevant rules issued thereunder . the relevant provisions of the Ban~ing 
Regulation Act, 1949 .the circulars.guidelines and directions iss~cd by the Reserve Bank of India ('the RBI') .from time to lime ('RBI Gu1dehnes'l and 
other account ing principles generally accepted in India .and 1s 111 compliance "11h the presenta11011 and disclosure requirements of the Regula11on 33 
of the SEBI (L1stmg Obligations and Disclosure Requirements) Regulations .2015 .as amended mcluding relevant circulars issued by the SEBI from 

lime to lime. 
8 In accordance with the RBI Circular DBR.No.BP.BC. l /21.06.201/20 15-16 on Basel Ill cap11al regulations dated July I, 2015. as amended and RBI 

circular DBR.NO.BP.BC.80/2 l.06.201/2014-15 dated March 31 , 2015 on prudential guidelines on Capital Adequacy and Liquidity Standards 
amendments and RBI Circular DBR.BP.BC.No. I 06/2 l.04.098/2017- 18 dated May 17, 2018 - 'Basel Ill Framework on Liquidity Standards - Net 
Stable Funding Ratio (NSFR) - Final Guidelines'. Banks are required to make Pillar Ill disclosures including leverage ratio and liquidity coverage 
ra110 under Basel Ill framework. The Bank has made these disclosures which are available on i ts website at the following link 
htt ps-/ /www south ind ian bank. com/cont en I/disc losu re-under-base I-2-base 1-3-gu 1Jel I ncs/880 
These disclosures have not been subIected to audit/review by the Joint Statutory Central Auditors 

9 Other Income includes Prolit on sale of lll,estmcnts (ne1). prov1s1on for deprcc1at1on on lllvestments. eamlllgs from foreign exchange and dc11vame 
transactions. commIss1on from non fund based bankrng activities. income from sale of PSL Cert1ficates. recoveries from advances written off etc 

10 Other expense includes Insurance. Rent, Repair. Deprecimion. Communication expenses, Outsourced manpower charges, pren11u111 paid on PSLC 
purchase. CSR, A TM outsourcing, Card expenses etc. 

11 The Board of Directors, in their meeting he!d on May 02, 2024 have proposed dividend of, 0.30 per equity share (30%) for the year ended March 31 , 
2024 amounting to t 7,848 Lakhs. The proposal is subject to the approval of shareholders at the Annual General Meeting. In terms of revised 
Accounting Standard (AS) 4 ' Contingencies and Events occurring after the Balance sheet date' as notified by the Ministry of Corporate Affairs 
through amendments to Companies (Accounting Standards) Amendment Rules, 2016. dated March 30, 20 16. proposed dividend is not recogmsed as 
a liability as on March 31, 2024. However. effect of the proposed dividend has been reckoned in determining cap11al funds in the computalion or 
capital adequacy rat ios as at March 31, 2024. 

12 The tinanc1al results have been arrived at after considering provision for standard assets (including requ1remen1s for exposures to cnlitIcs "11h 
unhedgcd foreign currency exposures), provision for non-performing assets (NPAs), provision for non-perfonning investments. prov1s1011 for income­
tax and other usual and necessary provisions. 

13 The Bank. v1de its Letter of Offer dated February 21, 2024 offered upto 52,3 1.85,254 Equity Shares of Face Value of t I /. each at a price oft 22 - per 
Equity Share (including Share Premium off2 I /. per Equity Share) for an amou111 aggregating to 't I 1510 I Lakh to the existrng Equity Sharcholacr~ of 

the Bank on rights basis in the ratio of One Equity Share for every four Equity Share~ held by the Equity Shareholders on the record date I c l·ehruar1 
27, 2024 The Bank ha~ allotted 52,3 1,85,254 Equ1t) Shares on Mi,rch 27. 2024 
Accordmgly. share cup1tal lllcreased by t 52J2 Lal;h (Previous Year· 't Nil ) and share premium lllcreascd b) tl 09869 Lakh (Previous Year ~ Nill 
Pursuant to the nghts issue. earnmgs per share (EJ>S) Ill respect of previous year/ periods has been restated as per /\ccnunling Standard-20 (/\S-201-
··Earnlllgs Per Share·· . prescribed under Section I 33 of the Companies Act, 20 I 3 

14 Previous period's figures have been regrouped / reclassified, wherever necessary to conform to current period's classification and also the amounts 
ratios for the previous period / year hnve been rctirouped / reclassified pursuant to the requirement of Master Direc11on on Flllancial Statements • 
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(Managmg Director & CEO) 
(DIN : 07820690) 

The South Indian Bank Ltd., Regd. Office: Thrissur, Kerala 
Head Office: S.1.8. House, T.B. Road, P.B. No: 28, Thrissur - 680001, Kerala 

(Tel) 0487-2420 020, (Fax) 91 487-244 2021, e-mail: sibcorporate@sib.co.in 
CIN: L65191KL 1929PLC001017, Toll Free (India) 1800-102-9408, 1800-425-1809 (BSNL) 

www.southindianbank.com 
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