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. BSE Limited

- 25" Floot, phiroze Jeejeebhoy Towers

. palal Street '

| Mumbai-400 001

ek (022} 23721233/34
DearSir, i

. i
Scrip Code: 516108 : o
sith: Submission of Audited Financial Resuits forthe quarter/ financial year ended 31% ;
tarch 2021 under 'Reg'ulat%on‘sf’é of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 : _
\We wish to inform you that the Board of Difectors at their meeting held today, have
approved the Audited Financial Results for the Quarter / Year ended 31st March 2021
pursuant ta Regulation 33 of the SEBI (i;isting Obligations and Disclosure Requirements) :
Regulations, 2015 we are anclosing herewith the following statements: i
{i} Statement shawing Audited finafcial Resulis of the Company for the Quarter / year
ended 31 March 2021 '

i} Segment Report

(it} Statement of Assets and Liabilities

{iv} statement of Cash flows for the half year ended 31° March 2021

tv) Auditor’s Report on Quarterly & Annual Einancial Results issued by M/s Murthy
gwamy & Associates LLP. Chartered Accountants, Mysore '

{vi) Deglaration for audit report with unithodified opinion :

Kindly takethe above disclosures on your re;ard&

Thahking You; |

yours faithfully

ror The:South india paper Milis Ltd
" -R 2 i

Marifsh M Patel

Mahaging Director
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Management has sssessed the impact of he pandemic coviDr 1% gn e tompany's business pperations sl the oyezall
acononie enviromment sasen on the avalabie, ralevant inlermat and external sources of nformation and its impact on thel
nancial position of ihe Gompany inclusling the garrying -amaurt of financial and nont financial assals bosed on which thel
Company Bxpests hat the camylng afmount of tiose pssets will bel recoverad. The management has axcatsised due care in
contiuding on significant guﬁgmn{s and gstmates, butgi‘vm;ﬁm_gmﬁs‘-nitie_s associaiet with tho natgre gnd duration wlithe
. Ipandemic, the impact may be diffareat from thase estinated. The comapny. will continus to monitar any changes:io i future!
jeconamic envionmant emerging out of the pandemic and will racognise the impack, ftany, piospectively in future pericds.

7 Figuras of the pravious. pediad # year Have been regrauped wherever nacassany, 10 conforrto current period classification.
& {Thesbove resuits have been auditad by thi Statutory Auditors, reviewad by the Audit commitee and approved by 18
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THE SOUTH INDIA PAPER MILLS LIMITED

Regd. &iffice & Faviory + Chikkayana Chatra, Nanjangud'» 571 302, Karnagaka State, India.
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STATEMENT DF ASSF{S AND LIMHLlTiES 2in takhs
As at Asat
. . 3st March 2021 31st March 2020
Non-current assets :
Property, plant and equipmeit . 1200006 12,807.44.
Capital work In progress 10,606.32 | 1,497.16
_ Intanigibinassets 0.01 B8l
Other Nop=Current Assets ' LHI6 5T 3,154.17
g 24,583,06 17,459:40
Current assets i
. Inveritaries — 2939871 322329
Financial assels i ; ‘ .

: Tradereceivables 4,638.82 2,952.52
Cashand cash equivatents 24.34 3988
CtherBank balances 916.69 . 13m.15
Other Fipanciat Asrets IBEL 2626

" Other CurrentAssats 22173 300.07
T g T 268,27 785418 |
- wf}@ﬁ classifiedasheldforsme 9.98 2116
- i _ 9,274.25 787534
~  TOTALASSETS] 3286131 2533474 |
Equity . Teh
. Equity share r:apttal ) 1,500.00 - 1.500.00
Other equity. 1 1708134 15,433.83
AL TOTALEQUNTY 18,563.34 16,933.83
Liabllities :
Non-current fabilitiss )
s e
Botrowings _ 6,431.77 2,614.45
. Dther Financial Liablities | 164.24 168,24
__Pravisions B2.13 3861
 Deferred tax liabiities (net) 1,938.45 166384
‘ 861659 4,486.15
Current lzab Ffties ‘ '

" Financial B~ S . L
Borrowings 3,048 88 ’ "’Ecgéﬁi
Tradd puyables _

(2) ol austanding dues of MSME, and 2.44 200

by total oustanding dues of creditors other thanhSME 1,566.89 1339.68 |

__Other Financial Uabilities 102218 | 73544

Other ¢urrent liabifities giisg | T 45&,94

Provisigns 37349 296.24

Current tax lizbilities (net) 4800 150

; g §,683.38 3,914.76

o TOTAL UABILITIES 15,290,457 8,400

TOTAL EQUITY AND LIABILITIES 33,861.31 25,334.74

for Murthy Swamy & Associates LLP ok~ o ?’ﬁj‘f‘,‘l
lace s NANIABDErtered Accountants errrrar ; ﬂi//
) Date: 24.déimm Registration No. 520006 5¢MY & /ﬁwm M PATEL
' A AW ANAGING DIRECTOR
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Narayana Swam - = 371 - S —
&9 Partner o
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CASIEELOW STATEMENT FORTHE YEAR ENDED ST MARCH, 2021 o Rs.in dakhs
e T . - T Yewreaded : Vear ewded
:, i : 17 31e Mweh, 2021 : 315t Mareh, 2020
&) Cash Flow from Opersting Activigies ) g
; Péofit before tax ; UREERTE 2:453 %4
Adjustments for @ : el g '
Add : Depreciation & smartissting cxpense L LOTA3Y §16:66
Add ; Finanos cotts o Cooaasdl . 41146
L Interest Income . (42.64) (13703
Liess 2 Profit on disposal of Land held for Sate (part) 0579 {8.70)
Add 7 Bad debis written 5fF o5 I I 636
Add :-Aﬁmi‘m’mdislasm 1568 "
Less - Tifitalised forelgn gxchange loss /(gain) {3.3%) 113838 1062 Y3290
Operating Profit before Working Capitat Changes ) 3,300,958 3A65T4
tlngxeasty) Decredst t inventorios : 28342 41697
roteise)/ Decrense iy trade receivables (,715.62) 14893
(increse} ! Decreass irather finaristal assets 1.68 A B
{lerease) £ Docrass i other ayvels (413.48] : 14254
Tnivease- /{Dootense) in trade payables ' 22331 (845.34)
Tncigase: F{Decrease} inother Hinancial Trabiitics 26759 Y332
Increase, {Decresse) inofber fiabilities 7183 A 19:68
Inicrease /(Drcrease) in provisions _ 45.78 Armssal 1738 #4500
- Cashgeaerated from aperathig sctivitiey 3568056 FEREa
Lets: Income Tax paid _. . {araany £57.0%)
‘Neg Cash genersted from / (used fo) Opesating Aciivities 1A} T 19 " 398471
B) Cash Flaw frud nvesting Activities " :
‘ Pusclisse 6 Propérty, plant & ssipment (including Capital advinues) - . {8,285.96) (B399 85)
Procecds from Givermmehs frans - Subsidy for PYE 20000 -
Piocesds from sale of Plant & equipment - 143
Land « Sale Proceeds{ Adwance roceived _ 401,70 184.30
Tngoine Tax peid : {58.09} e
Intérest regived 42.62 494
Net Cusbogenerited Trom / (used in) Investing Activities {8} {7.699.733 {3,125:18)
1€y Cash Flow from Flianeing Agtivities
Proceeds (pet) from eurrent Borrowings 1.989.93 EERM
Proceeds from non-current OGS 442411 .
Rupayment of iion-current borrowings {3698 (BHESY)
Firaaok costs peid : (S3ILIH) (433500
Equity Diviitend paid (22122 R X301
Dividenst Disteibistion Tax paid - T ‘ {4535
Net Cash {used in}/ gruerated from Financing Activities (C) ' 5,105.84 (261,19}
- [Metincrease / (decrease) tn exsh and cash equivalents (A + B+ 0§ i {401,607 56635,
' |Cush wnd cash equivalents as at the begiuniag ofthe yest o 1,342:63 77638
. [Castinad tish eiquivalents as at the eudof e yeae. : " 94103 1342634 .
e . : gY OROERTF THE BOARD
for Murthy Swamy & Associates e PN
;L’: ;’:ﬁg‘;w“ Chartered Accountants : N / o L
te LA . . . ol % MM 18
“Firm Registration No.S2006%" ,‘/uﬁma gl
CHARTERED DN G0128479

. Narayaga Sway T "
- = N\
| M NG 241535 sy |
LUDIN . 21241535AAAAAPLERT _ SIPM ”

Q4-,06-202] o ) .
. CIN (Corpornte Identily Naj L8511 OKA1959PLCOBLI52
FAQZQ&XM.& 91} (08221} 2I8IEF-H7 FAX 1 {91} (08221} 228270
CORPORATE : EHONE 1 (81) (G80) 41123665 FAX : (91} (DRD) I5IT508
E-mail » mprketingGripgpercon Grams ; PAPERMILLS Website » www.sipaper comt




MURTHY SWAMY & ASSOCIATES LLP Phone : + 9189712 44682

+ 91 99867 12868
CHARTERED ACCOUNTANTS e-mail ; murthyandswamy®gmail.com

Partners : 73, Nazarbad Main Road
M. D. Venkatesha Murthy, FCA Nazarbad, MYSURU - 570 010
Narayana Swamy T.S., B.Com., ACA, ‘ Karnataka, INDIA

Independent Auditor’s Report on the Quarterly and Year to Date Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
The South India Paper Mills Limited, Nanjangud.

Report on the audit of the Financial Results

Opinion

We have audited the accompanying financial results of The South India Paper Mills Limited (“the
Company”) for the quarter and year ended 31* March 2021, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these
financial results :
(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and '

(i) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net profit and other comprehensive income and other financial information of the
Company for the quarter and year ended 31% March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are ‘further
described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics, We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial Results

These financial results have been prepared on the basis of the annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of these financial
results that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the applicable Accounting Standards prescribed under Sg




MURTHY SWAMY & ASSOCIATES LLP
CHARTERED AGCOUNTANTS

also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for oversecing the Company’s financial reporting process.

Auditor’s Responsibilitics for the Audit of the Financial Results

Our objectives arc to obtain reasonable assurance about whether the financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also :

» Identity and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control. '

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s a¥
continue as a going concern. If we conclude that a material uncertainty exists, we are/
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draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The financial results includes the results for the quarter ended 31" March 2021 being the balancing
figure between the audited figures in respect of the full financial year ended on 31° March 2021 and the
published unaudited year to date figures up to the third quarter of the current financial year, which were
subjected to Limited Review by us, as required under the Listing Regulations.

for Murthy Swamy & Associates LLP
Chartered Accountants
Firm Registration Numb

Narayana sti’me T

Partner
M No. 241535 -

UDIN: RIRYIS3BEAAAAAPGCER]

Date : 24th June 2021
Place: Mysore



A

THE SQUTH INDIA PAPER MILLS LIMITED
Regil. Office & F actiy: Chikkayann Chatra, Ninjangud - $71 362, Karniataka State. ludia '
i Carpurziia»& Markﬂ:":&g Offiee ;: #120571 1206, Prestipe Mepidian H, MG Rond, Bangatore - 568 :;{4;

Ref: BSE/ AFR / 2021 963 B o 24.06.2021

BSE Limited

25t Floor, Phiroze Jeejeebhoy Towers
Dalal Street :
Mumbai—400 001

Ph:022 22721233

Dear Sir,
Scrip Code: 516108

$uib: Declaration pursuant to Regulation 33(3)(d) of the SEBI{ Listing Obligations and
Disclosure Requirements) Regulations, 2015 in respect of Audit Report with

Unmodified Opinion for the Financial year ended 3% March 2021,

Pursuant to SEBH Circular No. CIR/ CFD /CMD/56/ 2016 Dated 27.052016 and BSE
Cireistar DCS/ COMIPY 04/2016-17 dated 1% June 20186, it Is hereby declared that the
Auditors of the Company, M/s Muirthy Swamy & Associates LLP , Mysore have issuad
the Audit Reports for the Financial Statements prepared under the Companies Act, 2013
& Financial Results as prepared under the SEBI {Listing Obligations and Disclosure
-3equirements}?'ngulations{«wls for the financial Year ended 31 March 2021 and they
do not contain any qualifications, reservations or any adverse remarks, The Audit Report
for the said period is Unmodified.
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Thanking You,
Yours faithfully, .
For The Sputh India Paper Mills Lid

'Mams?’\/ﬁ‘ﬁ?atel

Managing Director :
DIN No, 00128179
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