
  

THE SOUTH INDIA PAPER MILLS LIMITED 

Regd. Office & Factory: Chikkayana Chatra, Nanjauged - $77 302, Karnataka State: India 

Corporate & Marketieig Office = #1208 11206, Prestige Meridiad tl, MG Rodd, Bangalore ~ 568 pal 

  

ee
 
st
 p
e
e
v
e
 
s
i
s
i
 3 

  

            

“pet; BSE / AFR / 2021/ 965 os 24" June, 2021 

- BSE Lirnited 

26" Floor, Phiraze Jeejeebhoy Tower
s 

palal Street 

* mumbai -.400 COL 

_ Tek (022) 2272 4233/34 

bear Sir, 

Scrip Code: 516108 

subs Submission 
of Audited Financial Results for the quarter / financial year ended 31° 

March 2021 under Regulation 33 of the SEB! (listing Obligatio
ns and Disclosure 

Requirements) Regulations, 2015 

We wish to inform. you that the Board of Directors at thelr meeting held today, have 

approved the Audited Financial Results fer the Quarter j year ended 3ist Ma rch 2021. 

Pursuant.to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 9015 we are enclosing her
ewith the following statements: 

{i) Statement showing Audited Financial Results ofthe Company for the Quarter f year 

ended 31 March 2021 

(i) Segment Report 

(ij Statement of Assets.and Liabi
lities 

{iv} Statement of Cash flows for the half year ended 34% March 2021 

(v) Auditor's Report on Quarterly & Annual Financial Results issued by m/s Murthy 

Swamy & Associates ELP, Chartered Accountants, Mysore 

{vi} Declaration for audit report with unmodified opinion 

Kindly take the above disclosures on your records. 

Thanking Yous 

Yours faithfully 

for The South india Paper Mills itd 

4 

At 

Martish M Patel 

Managing Director 

DIN 00128173 
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FACTORY : PHONE : (91) (08221) 228365067 FAX : (94) (0822 228270 

CORPORATE iPHONE? (20) (080) 4EIIO0S FAR: (91) (080) 91S 12508 

Bemail » marke ing @sipep er.cam Grams: PAPERMILLS 
Websiie; www.sipaper.com 
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STATEMENT OF AUDITED FINANCIAL REGULETS FORTHE QUARTER] YE
AR ENDED 21.03.2024 

Fie ini Lakfis 

COrrespanding 

trevieding3 Sanontha Curent Previous 

Si. po. PARTICULARS Pret \neniaenine ee feouning yn Reig 

BI/12/1020. ane previous | Styoarzont | 34788/2070 
yeas 

An AS ind 65. tat AG, ind AS Ing AS 

anes pevinwed |. Reviewed areal Agia’ 

1 [Revenue trom operations 
hina ROR RA ase54 | $,654,56 | 32,678.27 | 24.761,08 

nN lothertacome : oe ge2| itt 40.85 53.03 82,85 

yn Hosal BR (let : J 2174.48 | SSG9E5 4,869.51 22,921.50] 23,843.93 

Ww Expenses . a 
. ene 

a) Costof MatetlaisCansumed " . B3i469 | 295276 | 1885.23 9,385.22 

ib} Purchase of ‘Stockin-Trade 
“ . 

“fey Changes in inventories 
of Finished goods, WIP 

$6.74 {44.33} 182.67) 

dl Employee Benefits Expenses... 
7aioa| 700.74). S098) 

[a} Finarice Costs ni waeg2) "2089 98.32 | 

fh Oepreciation and amortisation expense 
28854 was.i$ 252.62) 1.01438 | Soe 

Other expenses 
379851, 4,748.32). 2983-35 6,700.44) Ga928F 

Total Expenses 
6384.74 | 5,704.57 4435.16 26,368.32 | 39,710.49 

v.. [Profis/{toss) before Exceptional tems aad Fax: (AH) 29,42 655.08. 30.85, 2,356.98" 

Vi lAdd: Exceptional hems J . ot 
305.79 

Vil [profit/iLass} before tax (¥-Vi} _. . Feat 665.08 | 330.35 

Mit. | Tawexpenies 
eed a & ce 

Current. Tax — 2 ——e 
eo (032.25) ” quss. 20) : - 1483:20) a 

MAT Credit (utfised }/ entitlement — (is.10)) (77.59) 785.82) 

Current Taxtelating to coteryes 
—_ Se ~ op 86 

Deferred tex (chargel/ credit Tyo} ~~ Tpose | att 06 

Total tax expenses 
_{2x6.81)] 1192.50) (757.82) (538.66) 

K |profit/(tass) for the period fue) 
$12.81 BILGE 3,904.93 3,594.78 

X [Other Comprehensive income 2 . 

Ali} terns that will sot be reclassified to profit or loss ES 

Femeasurement gaine.an Defined Benetit Plans 473.98) 

-{l}income tax relating to items that will hot be 23,54 

yeclassified to pratitor igs 
: 

___ Lt ems that adil be reclassified te profit of loss . 

(i) income tax relating to tems that will be : oe 

jeclassified to profit of loss 

M (Totai Comprehensive Income for she 
period (Dl+ x) 860.47 328.47 Eas251 | 1 eb1.26 

“Si” [earnings per equity share.(of As. 10/- face value] in Rs. . 
_ . 

Basic: 
gat ae _ 42.20 10.63 

Diluted 
3A2 Zz “aR70 "10.63 

‘Note: 
; 

+ No, of investor complaints: pending af the beginning 6 end of aha quarter NINO, of Complains repeived & resolved during 

the quarter etided 31.03,2024 a3. 

2 The'Hoard of Directors have recommended Dividend Qw won equily caphal Le Re1.00-per share for the year 2020-21 

4 “The fGures of the last quarter of currentand previous year are he balancing figures berweerr the pudited figures in respect 

ofthe full financial yedt arid the published year te date figures of 8 months of the respective year 

& — Exceptionat tems of iicome represents profit Wom the sate of partoran (gnmovabie prepe ty 

§ Expansion Project.te inovease Paper manuladuting capacity by installation bf New Paper Machine is Ia progress. Give works gelayed 

duel fo Gavibt® pandemic and sherlage Gf containers delayed the shipment of imparted machinery i he last quarier, Amount 

Incurred onthe Expansicn Pipject pte 37-00-2021 js fis 129.52 crores, Projectis expected to be commissioned by Decertber 2021.   
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Management has assessed the inipact of he paridemic GOVID 79.07 the: Company's business operations. and the overal! 

aconomic environment based on the. available, relevant, inlernal.and extemal. sources of information arid its impact of the) 

financial position of the Company including the carrying amount of financial and non financial assais based on which the! 

Company expects that the-carrying amount of these assets will be recayered. The sianagement has dicarcised due care in 

condluding on significant judgements and estimates, butgiven the uncertainities associated
 ‘Gath the nature and duration ofthe 

pandemic, the impact: may be different from those estimated. The comapny Wal continue to. monitor any chariges:to the future 

economic envionment e
merging out of the pandernic and will recognise the impact, any, prospectively it future periods. 

: Figures of the previous period / year have been regrouped wherever nacessary,.10 pontorirte current period classification. 

‘q |The.above results have been audited by the Statutory Auditars, feviewed. by the Audit comriities and approved by the 

Board of Directors in their respediive meatings: field on 24.06.2024 

BY ORDEROF THE BOABD 
io ery 

Pe mpaTeL 
tANAGING DIRECTOR 5 : 

Sa DIN 00128179 

    

    

for Murthy Swamy & Associates LLP 

Chartered Accountants 

Place : NAN igdRegistration No.S20008 

Date: 24.06.2021 
   

  

      

        
   

  

Narayana Swamy TS 

Partner 

MNo 241535 

UbIn: 21 a4) Sa5ARAAAP OEE 

94.06.2081 

    : siPum — 
CIN (Carporate Identity No.) L851 JOKAIOSOPLCOOTIS2 

. 

FACTORY. z PRONE 2 (GT) (OBIE) 22820807 FAX : (91) 08221).225270 

ce PO: A GP Y (GLY (O80) 4TA2 3605 FAK + (91) (080) JE512508 

E-mail : marketing @sipapercom. Grams :PAPERMILLS Website: www. sipaper.cain 
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Current Previous 

Atcoanting 

year ended 
51/03/2028 

Sd rienths 

ended 

  

   
   

Preceeding 3 
         

31/03/2022 ended 

    

Bif42/2020 

    

ind AS. 

    Audited Audited 

      

     

    

       

    

       

  

    

        4,548.36 
58 

21,839.19 
3 

7.26 | 
        

  

3 
24     

79 

  

448.83 

    

   

  

         

        

    
    

     

     
    

  

   

  

    
   

   
   

39 : 

19,518.25 | 6,138.78 

previous financtel year-are thé balancing : 

respect and the dublished year te date figures of 9 mariths 

Figures of the previous period / year have been regrouped wherever necessary, tO : 

to-current period classification. : 
4 

tor Murthy Swamy & Associates LLP 
Chartered Accountants BY. R.OF THE BOARD 

Firm Registration No. _— OO a : 
o € & 

MANISH M PATEL | 
CHARTERED 

: NANJANGUD AL© 
Date: 24.06.20 Narayana Ss my 

“ORIN, Ll a4 1535 AAAAA P6CaS 
QA. O06.202| — NN (Cormurate Identity Nod LASIIONA I 9SSPLCGEIIS? 

FACTORY : PHONE 2 (G1) (0ST21) 218005-87 PAX ¢ (88) (00013 2280 

CORPORATE : PHONE « (91) (080) 41122608 PAN « (82) (SID BIS 

Eameil s morketive 

MANAGING DIRECTOR 

DIN 004



THE SOUTH INDIA PAPER MILLS LIMITED 
Regd. Office de Factory > Chikkayana Chatra, Nanjangad- 871302, Karnataka State, India 

Corporate & Marketing Office + # 1208. 1206, Prestige Mecidian H, McG Road, Bangalore - 560 001. 

ST. Buin takhs 

As at : 

Bist March 2021 

ioanel 

309.07 
7,854.18 

2116 
7,875.34 

    

2.44 

1022.18 

49 

for Murthy Swamy & Associates LLP THEBOARO, 
eNaadebartered Accountants a LOY 

. . * 
ae 2a.dsiem Registration No. ge M PATEL 

. ANAGING DIRECTOR 
CHARTERED °   U DIN: 2124 15354 AAAA artner 

: Nad 382 
24.06.2081)  racrory: puowe : (91) (08221) 228% + (98) (08221) 228270 

CORPORATE : PHONE : (91) (080) 41123608 FAX : (9171080) 41512508 
E-mail : marketing @sipapercom Grams. PAPERMILLS. Websiie s eww sipaper.com
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021 
ks ‘Re indathes 

ao 
: Your maded Vear coded. 

: Particulars Sst Mare, 2021 Fist Mared, 2020 

A) Cash Flow. from Operating Activities 

( Bafit before ta 
266277 289344 

Adjustments for $ 

Add : Depreciation & amiitisation expense 
1,014.3 

97666 

Add: Finance costs 
445.83 

411 d6 

Lass interest Income 
(42.64) C1578) 

Laas: Profit on disgomal 6 Lend held for Sale (part) GO5.79) 
(0.70) 

Adds Bad debts written off 
14.04 6.96 

Add : Alfowanee fot creditlosses 
1S.68 “ 

Lewes: Untealised foreign exchange toss, (pain) 
G7) 1238.38 10.82 #32930 

Operating Profit before S¥orking Capital Changes 
3,800,985 

3 AGLTE 

Unerzase)/ Decrease in faventories 
283.42 4169} 

{(lietease)/ Decrease in trade recdivables. 
(h:71S:62) 

101093 

(ingtease) / Dectease in other finarictal assets 
1.68 

(683) 

{licréase) / Decrease in-other assets 
(413.48) $4204, 

Jasrease ({Decteasé): in trade payables 
223:2) (845.34) 

Tnctease 7 (Detrease} in other. financial fiabilities PED 
93,32 

Increase’, ( (Decrease) in-oiber feabalities 
van] . 19.69 

intreasé: / Deeréase) in provisions 
45:78 CEASE AS 17.38 $49.50, 

Cash geanraled from operating activities 
“565 36 aye 

Lets: Income Tax paid 
73.07) GSTOT}N 

Ret Cush generated frant /iwed fn) Operating Actieities {A} 2192.29 AO54,7 1 

13) Cash Flow frome Tavesting: Activities 

Purchiese Of Property, plant a bysiipment (including Capital adwanues) 
(8,285.96) 8,399.85) 

Proceeds trom Government grants ~ Subsidy for PPE 
200.00 

a 

Procenils from sale of Plant de equipment 
~ 143 

Land « Sale Proceeds: / Advance poocived 
401,70 198.30 

ingore Tax paid 
(5809) 

« 

Interest received 
42,62 

194 

Net Cash generated Trom ? (used: in} Investing Activities (B} (7, B92 793 {3,175.18} 

_ 1Cy Cash Flow from Fiteneing Activities 

: Proceeds (net) from current borrowings 
1,989.93 

1244.18 

Proceeds from non-current borrowings 
4444.1 . 

Repaymentof non-current ‘borrowing
s 

(389.80) 
(602,59) 

Finance'Gasts paid 
(S3h 19 (833.50 

Equity Dividend paid 
{227.22} (225.053} ° 

Dividend Distribution Tax paid 
: (46:35) 

Net Cash (used in)/ generated from Finwicing Activities (C) S$ 105.84 (263,19) 

ler increase / (deerease) tn cash and cash equivalents (A+ B40) 
(401.007 $66.38 

Cash gud cach cquivalents as at the peghesing of the year 
434263 TIED 

| [Cushiand cash equivalents as at the cud of the year 
941.03 1,342.63 

. 
SY CBDER OF THE SOAR. 

for Murthy Swamy & Associates LLP 
Sn 

ian et Chartered Accountants 
ler wee ie a 

Firm R an istration No.S200 “AIGING omen 
orn 00128179   

  

M No. 241535      DIN. 21241S3SAAAAA P bb 2G   ~ §/PM ——   

FAGTORY : PHONE: 

CORPORATE: PHONE + (92) (08a) 
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SYP2S6OS FAX: (91) 1080) TISTI508 

PAPERMILLS. Website : www sipaper.cout



MURTHY SWAMY & ASSOCIATES LLP Phone : +91 89712 44682 
+91 99867 12868 

CHARTERED ACCOUNTANTS e-mail; murthyandswamy@gmail.com 
  

Partners: 73, Nazarbad Main Road 

M. D. Venkatesha Murthy, FCA Nazarbad, MYSURU - 570 010 
Narayana Swamy T.S., B.Com., ACA, Karnataka, INDIA 

Independent Auditor’s Report on the Quarterly and Year to Date Financial Results of the 

Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 
The South India Paper Mills Limited, Nanjangud. 

Report on the audit of the Financial Results 

Opinion 
We have audited the accompanying financial results of The South India Paper Mills Limited (‘the 

Company”) for the quarter and year ended 31* March 2021, attached herewith, being submitted by the 

company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us these 

financial results : 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and , 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards and other accounting principles generally accepted 

in India of the net profit and other comprehensive income and other financial information of the 

Company for the quarter and year ended 31" March 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are ‘further 

described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. 

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 

the financial results under the provisions of the Act, and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Financial Results 

These financial results have been prepared on the basis of the annual financial statements. The 

Company’s Board of Directors are responsible for the preparation and presentation of these financial 

results that give a true and fair view of the net profit and other comprehensive income and other 

financial information in accordance with the applicable Accounting Standards prescribed under Se 

A? 
Seep tk RTERE: 

   

     

    

  



MURTHY SWAMY & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

also includes maintenance of adequate accounting records in accordance with the provisions of the Act 

for safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the financial results that give a 

true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also : 

* Identify and assess the risks of material misstatement of the financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the company’s internal control. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’ SQ 

continue as a going concern. If we conclude that a material uncertainty exists, we arg Mired f 

  

   

     



MURTHY SWAMY & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

draw attention in our auditor’s report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the financial results, including the 

disclosures, and whether the financial results represent the underlying transactions and events in 

a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter 

The financial results includes the results for the quarter ended 31** March 2021 being the balancing 

figure between the audited figures in respect of the full financial year ended on 3 1** March 2021 and the 

published unaudited year to date figures up to the third quarter of the current financial year, which were 

subjected to Limited Review by us, as required under the Listing Regulations. 

for Murthy Swamy & Associates LLP 

Chartered Accountants 

Firm Registration Numbg 

Narayana Swathy T 2 

Partner 

M No. 241535 “ 

UDIN: RIRWIS 3EAAAAA P6629 

   

Date : 24th June 2021 

Place: Mysore
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Ref: BSE/ AFR / 2021 36 3 24.06.2021 

BSE Limited 
asth Floor, Phiroze Jeejeebhoy Tawers 

| 

Dalai Street 

Mumbai —406 001 

Ph.:022 2272 1233 

  
Dear Sir, 

Scrip Code: 516108 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI { Listing Obligations and 

Disclosure Requirements) Regulations, 2015 in respect of Audit Report with 

Unmodified Opinion for the Financial year ended 31" March 2021, 

Pursuant to SEBL Circular No. CIR/ CFD /CM0/56/°2016 Dated 27.05.2016 and BSE 

Cireutar DCS/ COMP/ 04/2016-17 dated 1° June 2016, it is hereby declared that the 

Auditors of the Company, M/s Murthy Swamy & Associates LLP , Mysore have issued 

the Audit Reports for the Financial Statemerits prepared under the Companies Act, 2013 

& Financial Results as. prepared under the SEBI (Listing Obligatioris and Disclosure 

Requirements} Regulations, 2015 for the Financial Year ended 31° Marek 2021 and they 

do not contain any qualifications, reservations or any adverse remarks, The Audit Report 

forthe said period is Unmodified. 
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Thanking You, 
Yours faithfully, 

For The South India Paper Mills Ltd 

Manisl™ Patel 
as 

Managing Director 
$ 

DIN-No. 60128179 , «   
se
va
si
gr
ia
t ve 
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