
 
 

 
 

2nd November, 2023 
	
	
The	BSE	Limited	
Department of Corporate Services  
Floor 1, New Trading Ring 
Rotunda Building. P.J. Towers 
Dalal Street, Fort 
Mumbai 400 001. 

National	Stock	Exchange	of	India	Ltd.	
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block 
Bandra – Kurla Complex  
Bandra (E) 
Mumbai 400 051. 

Scrip	Code	‐		520057			 Symbol	–	JTEKTINDIA;	Series	–	EQ	
	

Sub		:	 Compliances	 under	 SEBI	 (listing	 Obligations	 and	 Disclosure	 Requirements)	
Regulations,	2015.	

Re				:		 Outcome	of	Board	Meeting	held	on	2nd	November,	2023		
 
Dear Sir/Madam,  
 
Pursuant to applicable regulations of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended from time to time, we wish to inform you that the Board of Directors 
of the Company at its meeting held on today i.e. 2nd November, 2023, inter-alia, has considered and 
approved the Un-audited consolidated and standalone financial results for the quarter and half year 
ended 30th September, 2023. A copy of duly signed Un-audited financial results along with limited 
review report thereon issued by B S R & Co. LLP, Statutory Auditors of the Company, are enclosed.  
 
The meeting of the Board of Directors commenced at 11:15 a.m. and concluded at 12:40 p.m. You are 
requested to kindly take the same on record. 
 
The same is available on the website of the Company. 
 
 
Thanking you, 
 
Yours faithfully, 
For JTEKT	India	Limited	
	
	
	
	
Saurabh	Agrawal	
Company	Secretary	
 



Building No. 10, 12th Floor, Tower-C 
B S R & CO, LLP DLF Cyber City, Phase - Il 

Gurugram - 122 002, India 
Chartered Accountants Tel: +91 124 719 1000 

Fax: +91 124 235 8613 

Limited Review Report on unaudited standalone financial results of JTEKT India Limited for the 

quarter ended 30 September 2023 and year to date results for the period from 1 April 2023 to 30 

September 2023 pursuant to Regulation 33 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of JTEKT India Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of JTEKT India 
Limited (hereinafter referred to as “the Company”) for the quarter ended 30 September 2023 and year to date 
results for the period from 1 April 2023 to 30 September 2023 (“the Statement”). 

2. This Statement, which is the responsibility of the Company’s management and approved by its Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of 
the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“Listing Regulations”). Our responsibility is to issue a report on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For BSR & Co. LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

s - ¥ N 

Shashank Agarwal 

Partner 

Gurugram Membership No.: 095109 

02 November 2023 uoin: 23095 \09 BG&Z AG2\18Y 

Registerad Office: 

85 R E Co.(a partnsrship firm with Regitration Ho, BAGL223] convertad into 8.5 7 & Co. U7 (a Linited Lt Floor, Cantral 8 Wing and North C Wing, Nesco T Pk &, Nesco Cente, 
bty Partnership with LI Regisration No. AAG-8181) with sffctfrom October 14, 2013 Wiestern Exprass Highwiay, Goregaon (Eas), Mumbai - 100063 
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JTEKT JTEKT India Limited 
CIN : L29113DL1984PLCOIS415 

Regd. Office: UGF - 6, Indraprakash 21, Barakhamba Road, New Delhi 110001. 
Tel : 011-23311924/ 23327205, E-mail : investorgrievance@jtekt.co.in, Website : www.jtekt.co.in 

1 

Place 
Dated 

TENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 50 SEPTEMBER 2025 
N T ks, scepspercquty shre 2 

& Pasiculars Quaricr ended Tl year ended Vearcnded 
No, S0 Sepicmer 075 |30 e 2075 | 30 Sepiember 5977 | 30 Sepiember 07 | 30 Seprmber 207 | 31 March 325 

Unsudicd | Unavdied | Unaudied Unaudied Unaudied Avdied 

1 [ Reveaue rom operasons EETT e 796770 s wsprss | amomss 
2 Otherimcome w1336 06 65508 Lis00: it feerd 
3| Toutincome @2) PR Y] EYEn UG PO BT 
o] Expenses 

@ Contof macrise consumed ss0085 s 28 nawe | 1s0mmer 
® Parchases of ockin-uade s 510 w0 feres prees pe 
(9 Changes fnlveatorcs o fished goads woria-progressand stocki- 0z wn) @170 (56540 ) ) 
@  Employee beneli expenses s380 saiss s e s | miose 
© Finance cons 12038 1948 ey 20036 20401 a2 
(© Depreciasion and semonizaion expense Laozat 1 ey 335706 sae 476 
@ Other expenses s 0 e 233709 | s 
Toutexpenses AT T SigEss Ry T | s 

5 | Profibfore excepdanat ems and e 0-) EXH T EXIF] EFTTy EXTTNTY YT 
6| Excepiona ema gain / lose) reer ot 3) 26 s w200 o 
7| proficbetore x5 EXT i EXGIT EXE EYEEEY TS 
8| Tax cxpense 

@ Comentiax o s s Lsar 2603 
© Defemed s chare / (cedi 2 30 s S0 ) aisen 
Toul x expense 3157 iew i s ) FETTIY 

9| Necpoficaties s 0) T | i FX FETy) s EXIED 
10 | Ot compreheasive lons: 

ettt il mo b rechssfed proicand o 
' Loss on remessarement of deined benelc obligasion S i) ] ] D) i) 
) Iacom ta retog o th above D 5 I 1515 P ) 

ot thercomprehensiv loss for the pevod i) @) ) ) @) @) ) 
11| o compreheasive income or the period 0+10) Toiin ey U T T o 
12 | i up cquiyshar capcal (Fac value of Re /- pe shre) FTTNY R ETET) pXIT) EXITIN FXI P 
13 | Other cquty s sho i the Audited Batee Sheet excudiag revalouion rserv) - = 5 yTm 
14 | Earnings PerShare (EPS) (Face valu ofRe 1/ p share) (sotammualisd for the 

@ Basc iz ) iy iy Ty 3 
® Dilwea iz ) 12 Ty i 36 

Notes: 
The sbore Statement of Unaudited Standalone Financi the quarter and half year ended 30 Sepember 2023, were reviewed by the Audit Committee and approved by the Bosrd of Dircctors at their mecting held 
on 02 November 2023, The said results along with the limited reviews report o the Stattory auditors are available on the Bombay Stock Exchange (BSE) website (URLwnvw. bscindia.com), the National Stock Exchange 
('NSE') website (URLiseww.aseindia.com) and on the Company's website (URLiwvww.jek.co.i). The standalone financialresuls have been prepared in accordance with the recognition and measurement priociples of the 
Tndian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013. 

The Company is primarily engaged in the business of manufacturing of automotive componeats. There i no separate reportable segment as per Ind AS 108 "Operating Segments". The operadag scgment has been defined 
based on regulae review by the Company's Chiel Operating Decision Maker t assess the performance of the Company and to make decision about allocation of resources. 

3) During the quarter ended 30 June 2023, the Company had sold an agriculaural land located at Gurugram ata consideracion of INR 780.00 lakhs. Consequently, gain on the sale of and amounting (0 INR 739,26 kb (af 
neting off related selling expenses of INR 19.60 akis) has been recognized as an “Exceptional e’ 

b) During the year ended 31 March 2023, 8 voluntary reirement scheme (VRS') was offcred 1o the workmen aad the Company bad i 
an "Exceptionalitem’ 

ureed cost of INR 326,01 lakhs. Accordingly, the Company had recorded the VRS cost a5 

During the previous year, the Board of dircctors of the Company bad approved the scheme of amalgamaton bewveen the Company (Amalgamated Company’) and JTEKT Fuji Kiko Automotve India Limited 
(Amalgamating Company'). The application is pendiag with NCLT for nccessary approval. 

The Board at ts meeting held o 22 May 2023 considered and recommended a final dividend @ 50 % i.e. INR .50 per equity share of INR 100 each for the financial year 2022- 23 and the same has been declared by the 
shareholders at their Annual Geaeral Meeting held on 11 August 2023. Accordingly, INR 1,222.40 ki was appropriated as distribution o equity shareholders during the quarter and halfyear ended 30 September 2023, 

For and on behalf of the Board of Directors of 
JTEKT Tndia Limiced| 

: 2 

5 5 
02 November 2023 (<] Chairman and Managing Director] 

G & G, 
2\ * * 

* 



JTEKT JTEKT India Limited 
STATEMENT OF UNAUDITED STANDALONE ASSETS & LIABILITIES 

(INR in lakhs) 

Particulars A Asar 
30 September 2023 | 31 March 2023 

Unaudited Audited 

ASSETS 
Non-current assets 
Property, plant and equipment 43,998.24 42,169.24 
Capital work-in-progress 409184 2,379.60 
Investment property 51658 54333 
Inuangible assets 1,867.10 2,003.38 
Right-of-use assets 95.37 - 
Financial assets 

(i) Investments 510.00 510,00 
(i) Loans 227 222 
(i) Other financial assets 34750 33433 

Deferred tax assets (nct) 1,164.37 122394 
Other tax assets (ner) 328,63 304.19 
Other non-current assets 208654 57178 
Total non-current assets 55,008.44 50,042.01 

Current assets 
Inventories 18,146.52 17,681.98 
Financial assets 

(i) Trade reccivables 3380172 2836650 
(i) Cash and cash cquivalents 3,561.47 367181 
(i) Loans 469 413 
(iv) Other financial assets 3794 6710 

Curtent tax assets . 17130 
Other current assets 1,744.92 1,609.51 
Total current assets 57,297.26 5157233 

Assets held for sale - 2114 
Total assets 1,12,305.70 1,01,635.48 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 244480 244480 
Other equity 68.404.84 65,162.00 
Total cquity 70,849.64 67,606.80 

Total equity 70,849.64 67,606.80 

Liabilities 
Non-current liab 
Financial labilitics 

() Borrowings 231870 3089.79 
(i) Lease liability 50413 40536 

Provisions 81825 894.89 
Total non-current liabilities 3,641.08 4,390.04 

Current liabilities 
Financial liabilitics 

) Borrowings 407877 268121 
(i) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 887.30 507.15 
Total outstanding ducs of creditors other than micro enterprises and small enterprises 2697288 2193916 

(i) Other financial liabilites 3,067.47 2,002.66 
Other current liabilitics 1,665.01 132751 
Drovisions 904.70 90299 
Current tax liabilities (net) ! 23885 277.96 
[Total current liabilities { 37,814.98 29,638.64 
[Total liabilities \ 41,456.06 34,028.68 
Total equity and liabilitics -~ 1,12,305.70 1,01,635.48 



JTEKT JTEKT India Limited 
STATEMENT OF UNAUDITED STANDALONE CASH FLOWS 

(INR in lakhs) 
For the half year ended  For the half year ended 

Pacdcrilare 30 September 2023 30 September 2022 
Unaudited Unaudited 

A CASH FLOW FROM OPERATING ACTIVITIES 
1 Profit before tax 5,951.44 5,657.35 
2 Adjustments for: 

Depreciation and amortsation expense 3 322867 
Dividend income (#38.60) 
Interest income (100.85) 
(Profit) on disposal of property, plant and equipment (nct) (795.17) @9.92) 
Provision on obsolescence of inventory 2400 3617 
Interest expenses 249.86 244.61 

Unrealized forcign exchange gain (108.93) (10.65) 
3 Operating profit before changes in following assets and liabilities (1+2) 8,135.25 8,586.78 

4 Changes in operating assets and liabilities 
(Increase) in loans (0.61) (21.44) 
(Increasc) in inventorics 488.54) (2472.08) 
Decrease / (increasc) in other financial asscts 18.09 (62.18) 
(Increase) in other assets (121.26) (985.28) 
(Increase) in trade reccivables (5,428.83) (8,469.50) 
Increase / (decrease) in other financial liabiliics 17820 @76.30) 
Increase / (decrease) in other liabilties 337.50 (614.20) 
Increase in trade payables 5,580.41 630654 
(Decrease) / increase in provisions (135.13) 153.79 

5 Cash generated from operating activities (3+4) 8,075.08 214613 

6 Income tax paid (nt of refunds) (1,260.1) (1,19841) 

7 Net cash flow generated from operating activitics (5-6) 6,814.97 94772 

B CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment, capital work-in-progress and capital (7.312.53) (3.971.44) 
advances and capital payables 
Proceeds from disposal of property, plant and cquipment 86036 197.55 
Purchase of intangible assets (17.82) (653.80) 
Dividend received 595.68 43860 
Interest reccived 14533 10239 
Net cash (used) in investing activities (6,028.98) (3,886.70) 

C CASH FLOW FROM FINANCING ACTIVITIES 
Procecds from long-term borrowings - 26880 
Repayment of long term borrowings (771.09) (1,000.93) 
Proceeds/ (repayment) of short-term borrowings (nct) 139217 (264.83) 
Dividend paid (1,25002) 979.09) 
Intetest paid (238.40) (23581) 
Payment of lease liabiliics including interest (2899) (7.02) 
Net cash (used in) financing activities (896.33) (2,228.88) 

D (Decrease) in cash and cash equivalents (A+B+C) (110.34) (5,167.86) 
Cash and cash cquivalents at the beginning of the period 367181 615166 
Cash and cash equivalents at the end of the period g 356147 983.80 

Cash and cash equivalents include : 
Balances with banks: 
— In current accounts 464.65 4.24 

~In cash credit accounts 8.03 145.04 
~ In dividend accounts 87.64 147.03 
— Bank deposits with original maturity less than 3 months 3,000.00 680.00 
Cash on hand 115 749 

356147 983.80 Cash and cash equivalents at the end of the period 



: Building No. 10, 12th Floor, Tower-C 
BSR&Co. LLP DLF Cyber Ciy, Phass - 

Gurugram - 122 002, India 
Chartered Accountants Tel: +91 124 719 1000 

Fax: +91 124 235 8613 

Limited Review Report on unaudited consolidated financial results of JTEKT India Limited for the 

quarter ended 30 September 2023 and year to date results for the period from 1 April 2023 to 30 

September 2023 pursuant to Regulation 33 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of JTEKT India Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of JTEKT India 
Limited (hereinafter referred to as “the Parent”), and its subsidiary (the Parent and its subsidiary together 

referred to as “the Group”) for the quarter ended 30 September 2023 and year to date results for the period 
from 1 April 2023 to 30 September 2023 (“the Statement”), being submitted by the Parent pursuant to the 
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of 
the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware 
of all ignificant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board 

of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities 

Parent entity 

~  JTEKT India Limited 

Subsidiary Company 

~ JTEKT Fuji Kiko Autgmotive India Limited 

Retered Office: 
55188 Co. s st i egsation o, BAGH323)convertd 285 €0, 4 s i 10 o Conir Wi ort V. Nesn T, NecnCnter i oy L oo . ARG 3161 WA e o Otovr 16,313 et v i, S o sl 15008 
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BSR&Co. LLP 

Limited Review Report (Continued) 

JTEKT India Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

For BSR & Co. LLP 

Chartered Accountants 

Firm'’s Registration No.:101248W/W-1000; 

. <Y 
. < 

Shashank Agarwal 

Partner 

Gurugram Membership No.: 095109 

02 November 2023 uoN: 23095 (09 B ArHA 2464 
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'PEKT JTEKT India Limited 
CIN : L29113DL1984PLCOI8415 

Regd. Office: UGF - 6, Indraprakash 21, Barakhamba Road, New Delhi 110001, 
Tel: 011-23311924/ 23327205, E-mail : investorgrievance@jtekt.co.in, Website : www.jtekt.co.in 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2023 

N i ki, xcept per cquiy share dars) 
s — Guarier ended Thalryear caded Vearcnied 
No. 30 Seprember 3075 |30 Jume 2023 | 30 Seprember 2022 | 30 Sepiember 2023 | 30 Seprember 2072 | 31 March 2025 

Cnaudited Cnaudied Cnaudited Unaudiced Avdited 

1 | Revenve from operatons sS85 775068 0963 19613979 204306 
2 | Other income 285 5739 2z 57626 w5624 
3| Toutincome (1+2) EXI) WIS GEGED OG0 TOUEE | 2050050 
| Espenses 

@ Costof materials consumed 214828 Sa7e 099919 7510326 
(8 Purchases of stckin-trade 2794 
(©) Changes in inventorics of fnished goods, workein-progress and stock-in-trade 530) a779) st o) 
(@ Emplovee benefit expenses 562700 560105 56238 122805 
(©) Finance coss 12080 13009 12300 
(©  Depreciation and amorizston expense 195773 190002 177566 751968 
() Other cxpenses S04 436699 150890 19,4811 
Toralexpenses EXEF EEHT BN FIETE SR |95 | 

5 | Profitbefore exceptionsl tems and tax (3-4) 67 [REED EATE I [ e 
6 | Excepionatitems gain / (oss)(sfer note 4) 73026 2 20| Gasa) 
7 | Profit before tax (5-6) 4,156.79 249365 ENTEETY 665044 6,230.55 11,417.63 | 

8 [ Taxcxpense 
@ Current ax w020 104736 174395 306283 
(b)  Deferred tax charge / (credit) 1611 2561 6259 7.95)| (356.87) 
(© Taxfor earir ve . B 

Totl ax expense NI GIA) 95 TG TG00 XIS 
9 | Net profi after tax (75) EXEE) IG5 085 EETE) S [XIIYG) 

10 | Ouher comprehensive loss 
Tiems that il not be rechassified o proftand loss 

 Loss on remeasurement of dfined benefit oblgation ) ferEs) ) @) ) 0] 
i) Income tax relating to the sbove 022 So S 55 656 P 

Totl ther comprehensive los for the period (411 Gon) [as o7 w20 ) JGE) 
11| Tota comprehensive income for the period (9+10) T (I X S ) X 
12 Profit for the period ausibutable to 

@ Owners of the Company FXI) 00 EXGED EXIAT THE 708 
) Noa controlling interest S0 6095 ‘Pl i3 a0 57159 

13| Other compreheasiv (loss) / income for the period auribuabie to 
(@ Owners of the Company [exs) &R e (D) &) 3 
®)  Non contolling imerest 050 053] 12 o) S5 o) 

14 | ot comprehensive income fo the period (12¢15) 
(@) Ownersof the Company 267235 Y] 26T gD ENGAD) ) 
(%) Non controlling interest 3186 6041 a0 1327 71 Sa3 

15| Paid up cquity share capital  Face value of Re 1/- pr share) 7750 PR EXITRT) XIE) PXIEED PXIED 
16 | Other cquity as shown in the Audited Balance Sheet (excluding revahuation reserve) - - - - GRE 
17| Earnings Per Share (EPS) (Face value of Re 1/ per share) (aot-anmualised) 

@ Dasic it [0 i T 71 35 
) Diluted juTy 07 iy 130 ior 33 

Notes 
1 The above Statement of Unaudited Consolidated Financial Results fo the quartee and alf year ended 30 September 2023, were revicsed by the Audit Commitice and approved by the Board of Director at their 

mecting held on 02 November 2023. The said result along vith the limited review report o the Statutory auditors are availble on the Bombay Stock Exchange ('BSE') website (URLiwwe. bscindia.com, the National 
Stock Exchange (NSE') website (URLswww seindia.com) and on the Company's website (URL:wvwwjiektco.n). The consolidated financial resuls have been prepared in accordance with the recogaition and 
measurement pinciples of the Indian Accounting Standards (Tnd AS) prescribed under Section 133 of the Companies Act, 203 

2 Pariculars ofsubsidisry 
- JTEKT Fuiji Kiko Automotive India Limited. 

3 The Group is primarly engaged i the business of manvfacturing of automotive componens. There i o separate reportabi segment as per Ind AS 108 "Operatng Segmens". The operating segment has been 
defined based on regulat review by the Company's Chief Operating Decision Maker o assess the performance of the Company and to make decision about allocation of esouces. 

4 ) During the quarter ended 30 June 2023, the Company had sold an agricultral and located at Gurugeam at a consideration of INR 750,00 lakh. Consequently, gain on the sae of and amouning t INR 739.26 hikhs 
(afcr neting off rlated seling expenses of INR 19.60 lakhs) has been recognized as an “Exceptional tem”. 

1) During the year ended 31 March 2023, voluntary retrement scheme (VRS') was offeed to the workmen and the Company had incureed cost of INR 326,01 lakhs. Accordingly, the Company had recorded the VRS 
costas aa ‘Exceptional it 

5 During the previous year, the Bosrd of dircctors of the Company had approved the scheme of amalgamation betveen the Company (Amalgamated Company’) aad JTEKT Fufi Kiko Automotive Tndia Limited 
(Amalgsmating Company'). The applicationis peading with NCLT for necessary approvak 

6 “The Board atts mecting held on 22 May 2023 considered and recommended a final dividend @ 50 % .c. INR 0.50 per equity share of INR 100 cach for th financial year 2022- 25 and the same has been declared by the 
shareholders atthir Annual General Mecting held on 11 August 2023, Accordingly, INR 122240 akhs was appropriated 33 distibution t cquity sharcholders during the quarter and hlfyear ended 30 Sepiember 2023. 

For and on behalf of the Board of Directors o 
f JTEKT India Limited 

. Hitoshi Mogi Py Chairman and Managing Director 



JTEKT JTEKT India Limited 
STATEMENT OF UNAUDITED CONSOLIDATED ASSETS & LIABILITIES 

(INR in lakhs) 

[ Total assets 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 
Other equity 
Equity attributable to the owners of the company 

Non-controlling interests 

Total equity 

Liabilities 

[Non-current liabilities 

Financial liabilities 
() Borrowings 
(i) Lease liability 

Provisions 
Deferred tax liabilities (nct) 
Total non-current liabilities 

Current liabilities 
Financial liabilities 

() Borrowings 
(i) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises and small enterprises 

(iii) Other financial liabilities 
Other current liabilities 
Provisions Y~ 
Current tax liabilities (net) &DIA O 
Total current liabilitics & 
Total liabilities o JTEKT)S 
Total equity and liabilities G érj 

Particulars Asac Asat 
30 September 2023 | 31 March 2023 

Unaudited Audited 

ASSETS 
Non-current assets 
Property, plant and equipment 14696445 4515400 
Capital work-in-progress 417360 2511.60 
Investment property 51658 543.33 
Intangible assets 234824 233827 
Right-of-use assets 9537 N 
Financial assets 

(i) Loans 227 222 
(i) Other financial assets 359.27 34611 

Deferred tax assets (net) 1,160.95 1,221.54 

Other tax assets (net) 328.63 307.37 
Other non-current assets 2,086.54 511.63 

| Total non-current assets 58,035.90 52,956.07 

Current assets 
Inventories 19,477.01 18,762.44 

Financial asscts 
(i) Trade reccivables 33437.82 2805723 
(i) Cash and cash cquivalents 4856.29 465993 
(i) Other bank balances - 1,00000 
(¥) Loans 469 413 
(¥) Other financial assets 39.08 6841 

Curtent tax assets - 17130 
Other current assets 185543 172416 
Total current assets 59,670.32 54,447.60 

[ Assets held for sale - 2114 
1,17,706.22 1,07,424.81 

2,444.80 2,444.80 
70,970.76 67,832.21 

73,415.56 70,277.01 

2,995.83 3,094.89 

76,411.39 73,371.90 

2,318.70 3,089.79 
504.13 405.36 
885.57 963.10 
3576 54.63 

3,744.16 4512.88 

407877 2,681.21 

986.68 54881 
26,158.01 2147591 
312238 2,113.03 
1,831.82 1,438.96 
1,013.23 1,004.15 
359.78 277.96 

37,550.67 29,540.03 
41,294.83 34,052.91 

1,17,706.22 1,07,424.81 



JTEKT JTEKT India Limited 
STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOWS 

(INR in lakhs) 

For the half year ended For the half year ended Pasticulars 
articulars 30 September 2023 30 September 2022 

Unaudited Unaudited 
A CASH FLOW FROM OPERATING ACTIVITIES 
1 Profit before tax 6,650.44 6,230.55 
2 Adjustments for: 

Depreciation and amortisation expense 3,857.7. 349726 
Interest income (182.47) (12842) 
(Profit) on disposal of property, plant and equipment (nc) (795.21) (3041) 
Provision on obsolescence of inventory 24.00 36.17 
Interest expenses 250.89 245.44 
Unrealized foreign exchange gain (108.93) (10.65) 

3 Operating profit before changes in following assets and liabilities (1+2) 9,696.46 9,839.94 

4 Changes in operating assets and liabilitics 
(Increase) in loans ©.61) (@1.44) 
(Increase) in inventorics (738.56) (252691 
Decrease / (increase) in other financial assets 18.09 (66.15) 
(Increase) in other assets Mm7.12) (937.20) 
(Increase) in trade recivables (5,374.19) (8,417.58) 
Increase / (decrease) in other financial liabilities 140.66 (290.13) 
Increase / (decrease) in other liabiitics 39286 (709.07) 
Increase in trade payables 5.286.53 6,624.90 
(Decrease) / increase in provisions (131.58) 160.82 

5 Cash generated from operating activitics (3+4) 9,172.54 3,657.18 

6 Tncome tax paid (nct of refunds) (1,480.92) (1,399.94) 

7 Net cash flow generated from operating activitics (5-6) 7,691.62 225724 

B CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment, capital work-in-progress and capital (7,540.88) (4412.14) 
advances and capital payables 
Proceeds from disposal of property, plant and equipment 860.39 198.04 
Purchase of intangible assets (525.64) (653.80) 

Proceeds from redemption of deposit with original maturity more than 3 months 160,00 @037 

Tnterest received 180.55 138,63 
Net cash (used) in investing activities (6,025.58) (4,932.84) 

C CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from long-term borrowings - 268.80 
Repayment of long term borrowings (771.09) (1,00093) 
Proceeds/ (repayment) of short-term borrowings (nct) 139217 (264.83) 
Dividend paid (1,822.34) (1,400.49) 
Interest paid (239.43) (236.64) 
Payment of lease liabilities including interest (28.99) (17.02) 
Net cash (used in) financing activities (1,469.68) (2,651.11) 

D Increase / (Decrease) in cash and cash equivalents (A+B+C) 196.36 (5,326.71) 
Cash and cash equivalents at the beginning of the period 4,659.93 6,381.44 
Cash and cash equivalents at the end of the period 4,856.29 1,054.73 

Cash and cash equivalents include : 
Balances with banks: 
—In current accounts 1,279.47 7517 
— In cash credit accounts 8.03 145.04 
—In dividend accounts 87.64 147.03 
~ Bank deposits with original maturity less than 3 months 3,480.00 680.00 
Cash on hand 115 7.49 
Cash and cash equivalents at the end of the period 4,856.29 1,054.73 
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