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Ref: TVL/BSE/2022-23/08
Date: 23.05.2022

To

Corporate Relationship Department
Bombay Stock Exchange Limited

1! Floor, Rotunda Building,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai-400 001.

Dear Sir,

Sub: - Submission of Audited Financial Results for the quarter and year ended 31 March, 2022 - reg.
Ref: - Our Scrip Code: 501421, Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015.

Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith the Financial Results for the fourth quarter and
year ended 31t March, 2022 reviewed and recommended by the Audit Committee, which
have been approved by the Board of Directors of the Company in its meeting held on Monday,
the 237 Day of May, 2022.

1. Audited Standalone and Consolidated Financial Results of the Company for the fourth
quarter and financial year ended 315 March, 2022.

2. Auditor’s Report with unmodified opinion on Standalone and Consolidated Financial Results
of the company for the quarter and year ended 31t March, 2022.

3. Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as M/s. Ayyadevara & Co., Statutory Auditors of the
Company issued Audit Report with Unmodified Opinion on the Standalone and Consolidated
Financial Results of the Company for the fourth quarter and financial year ended 315 March,
2022

This is for your kind information and records.

Yours truly
for Technvision Ventures Ltd.,

D Cowdoth Yormes,

Santosh Kumar Diddiga

Encl: As Above.
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Regd.Office:1486 (12-13-522), Lane No. 13, Street No. 14, Tarnaka, Secunderabad - 500017.
Tel: +91-40-27170822 / 7591 / 5157, Fax: +91-40-27173240, Email: info@technvision.com, Website: www.technvision.com
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UARTER AND YEA

PART I Ripees In Lakhs exceepl poi share daia
5.No. |Particulars STANDALONE CONSOLIDATED
Quarter Ended Year ended Year ended Quarter Ended Yearended | Year ended
31st Mar 2022 J1st Dec 2021 31st Mar 2021 31et Mar 2022 31et Mar 2021 31wt Mar 2022 315t Dec 2021 31st Mar 2021 31st Mar 2022 | 31st Mar 2021
(Audited) (L i {Audited) (Audited) (Audited) ( } i (Audited) {Audited) {Audited)
1
{a) Nel Sales/locome: from Operalions 477.68 486.78 435.68 1.913.58 1.493.10 3.461.61 307838 1808 22 11.966.79 866543
0] Other Oparallog lncoma = : x = = = = 2 = =
(&) Other Income 0.10 0.11 018 043 0.25 0.08 016 021 (2.03) 0.30
Total income {rom operations {net) AT7.78 48587 435.87 181401 _1,493.36 3,461.69 3,078.52 1,898.43 11,964.76 B,665.73
2 | Expeldiure
) Cost of materials consumed - - & = = = = : & %
bj Furchases of stogi-intrade - = 2 2 2 * 2 x = =
(e} Changes in inventories of finished goods, work- - - - - " - = - - =
trade
d) Employee bengefils expense 344.82 38255 328.7 1,433.54 1,156.42 1,821.81 1,325.15 98231 6,376.16 4,954.79
10.62 10.81 10.7¢ 42.82 4054 23.92 2218 1449 81.38 55.50
(0 Finance Cosls 314 4.30 1.8 _ 12.42 236 5.67 6.49 1.59 20.66 248
(o) Olher Gapenses 97.30 2287 8581 363.04 281 41 1,249.99 420637 146841 4.128.19 322281
Total Expenses 455,88 470.27 428.25 1.851.82 1,480.73 3,101.38 1.780.19 2,497.20 10,605.39 8,235.36
3 | Profit / (Loss) from operations before Share of profit / {loss) of 21.90 16.60 7.62 62.19 12.62 360.20 1,298.33 {490.77) 1,369.37 430.37
associates and Joint Ventul io =
4 | Share of profil / {loss) of assaciales & - s - = = - - - -
§ | et Profit {+) ! Loss (- from before Excoptional items and tax (5+6] 21.50 16.60 7.62 52,19 1282 350,20 1.298.33 {498.77) 1,359.37 _430.37
6 | Exceplional ilems - = = = A £ = = - - -
7 21.80 16.60 7.62 6219 12.62 360.20 1,208.33 (498.77) 1.359.37 430.37
8 | Tax expenses
Datorred Tax {067} B0 10.32) 13.68) {1.73)] (3.25) 0.80 {032} 6.261 (173
Current Taw 6.69 5.06 243 60.18 520 18.98 3426 1540 112.04 2301
Net Profit | {Loss) for the 15.88 12.14 5.51 __5:69 | 915 344.47 1,264.67 {513.85} 1.253.69 409.09
15.88 12.14 5.51 6.69 9.16 344 47 1.264. 67 513.85 1:253.69 405,08
16.88 12,14 5.51 6.69 9.15 344 47 1,264.67 {513.85) 1,253.59 408,08
15.88 12.14 653 9.15 344,47 1.264.67 {513.856) 1,263.59 409.09
16 | Paid-up Egudy Share Capital (Fece value of wich share is Rs 100) 627.50 627.50 8271.50 627.50 627.50 B27.50 B27.60 627.50 627.60 627.50
17 | Reserves wxcluding tevaluation reserves as per Balance sheel of previous 889 .34 873,45 88383 889.34 882.63 (1,240 48) (2,056.14) (2,933.79) (1,249.46) (2,932.79)
OCCOUTIND year
18 | Esmmings Par Share (EPS]
@) Basic and diluled EPS before Exiracrdinary items for Ihe period, lor the 0.26 0.19 0.08 0.09 0.158 549 | 20.16 {8.19) 19.98 6.62
year lo dale and for Ihe previous year (nol lo be annualized)
b) Basic and diluted EPS afier Exlraordinary ilems lor the period, for the year 0.26 0.18 0.09 0.09 0.18 5.49 2015 {0.19) 19.98 6.62
1o dale and for the previous year (nol fo be annualised)
Notes:
1 The above results were reviewed by the Audit Committee and taken on record at the Meeting of he Boardof Directors held on 23 05 2022
2 There are no complainis received from Inveslors during the year
3 The Consolidated resufls include the figures of the subsidiaries viz 5Element Homes Pvi Ltd,SITI Cerporation Inc -USA, Accel Force Pte Lid-Singapore and ils subsidiary companies viz Solix Technologies Inc , USA and
Ils subsidiary Solix Sofiech Pwi Ltd and Emagia Corp , USA
4 The ion rate il for the idiary Company's figures are @ US $ 1= INR 75 81 (Last quarter as on 31 03 2021 - 1 USD = INR 73.50)
5 Previous year / period figures have been regrouped / reclassified to confirm to currenl period classification
€ Minorily Interest has been appropriately reflecled in the above resulls and EPS is calculated on Nel Proft after deducting Minority Inlerest
7 Segment resu .n\wr
a  Software related Development services, producis and Information Technology enabled services are considered as one business segment The Company is primarily engaged in the said business, the aclivilies as such are governed w -
by the same sels of risk and relurn Therefore they have been grouped as single segment as per IND AS - 108 dealing wilh segment reporting Secondary segment reporting is based on geographical focation of the customers = mmnlcma —
L i {Rupees in Lakha) -“\ W
S.No. | Particulars STANDALONE CONSOLIDATED © .0..
Quarter Ended — ‘Year ended Year ended Guarter Ended Year ended Year ended /V O\V
31st Mar 2022 | st Dec 2021 31st Mar 2021 318t Mar 2022 | 31stMar 2021 | 31st Mar 2022 | 31stDec 2021 | 31stMar 2021 | 31st Mar 2022 | 31st Mar 2021 k *
(Audited) {Unaudited) {Audited) {Audited) {Audited) {Audited) (Unaudited) { ited) { ) { ited)
1| Revenue : =
Overseas 475.38 484 .40 433.35 1.804 26 148374 3.459.21 3.078.00 190589 11,957 47 8,656 07
Domestic 230 2,38 233 8,52 936 | 2.30 2.38 2.33 232 936
Total 477.68 486.76 435.68 1,912.58 1.493.10 3.4681.51 3.078.36 1,898.23 11.966.79 B,665.43 \ ’\ > A\'
2 | Segment resulis — J.ﬁ\ﬂ\ > $
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Profit / (Loss) befare iax and interest (rom each Seameni
-Dverseas 122.04 £4.03 436 43 205,35 1.615:58 1.730.83 1.001.22 5.510.05 3.854.94
Domaiti 020 0.20 0.79 0.60 0.20 020 0.20 0.20 020
Totul 122.24 95.13 437.22 286.14 1,616.78 1,731.03 1,001.42 6.510.26 3.666.14
Less:
(i) Inlerest 3.14 4.30 1.88 1242 38 5867 B.4g 1.8% 2066 248
Other Un-allocabio expendilurg net off §7.30 82 61 #5.81 36304 281.41 1.246.99 42637 1.458 41 4.128.19 322261
i) Un-nliocable income = .10 g1 018 043 25 0.08 0.16 021 (2.03) 0.30
Total Profit Before Tax 21.80 16.60 7.62 52.19 1262 360.20 1,298,332 [498.77) 1,369.37 430,37
3 | Capital Employed
Segmunl Assels
Overseay 1.77368 1.776.87 1,626.13 1.77369 1,626 13 12,048 61 11.374 .86 8.284 84 12,048 61 8.284 84
Domesdic 2412 2417 2212 2412 2212 98.25 02.76 67.56 98.25 B87.58
Uniallocaled Corporale Assats less Liabilities 116.48 118 68 106.79 116 48 106.79 474 44 44791 32623 474 44 3262
TOTAL 1,814.30 1.917.73 1.766.04 1.914.30 1.765.04 12.621.30 11,915.64 B.678.64 12.621.30 B,678.64
Seymenl Liabilities =
Cversens 368.26 386,17 225 99 368,268 22589 11.918.65 12,029.40 5,784 B4 11,818 85 0,784 04
Dumestic 50 525 3.07 501 307 87.19 98.10 7979 97 18 7874
Unallocated Corporate Assels less Lia 2418 25.38 14 .84 2418 14 84 469.32 47389 38530 468 32 385,30
TOTAL 3g7.45 416,78 243.91 397.456 243.91 12,486.17 12,601.18 10.249.83 1248517 10,248,583
Standalone [ C lidated Statement of Assets and Liabilities
Particulars STANDALONE CONSOLIDATED
Year ended Year ended
31st Mar 2022 J1ist Mar 2021 31st Mar 2022 31st Mar 2021
(Audited) (Audited) (Audited) (Audited)
A ASSETS
1 Non-current assats 3
Properly, planl and equipment 107.34 120.18 327.18 184.00
Investmend in subsidiaries. joinl venlures and associates 9854 09 954.0% - =
Deferred tax assels (net) 1401 10.33 718.52 Bo0ed
Long-term loans and advances - - - -
Olher non-currenl assets - - = -
- Non-currant assets 1.075.44 1.084.58 1.045.70 Ba4. 84
2 Curreni assois
Financial assel
Current investmenls - - - -
Invenlories = = - -
- Trade receivables 133.89 101.45 8.854.23 6.288.62
- Cash and Cash equivalents 18.40 2469 1.083.84 B888.04
- Bank Blances other lhan Cash and Cash Equivalenis - - - ——=
- Short-term loans and advances 6868 57 544.02 1.657.43 51812
Other currenl assels = - . =]
Sub-total - Current assets 838.86 E70.48 11.675.60 7.793.78
TOTAL - ASSETS 1,814.30 __1755.04 12.621.30 867862
B EQUITY AND LIABILITIES
1 EQUITY
Equily Share Capilal 627 50 627.50 1.385.60 1.362.50
Reserves and Surpins 888,34 88363 (1245 48)] (2.933.79)
Money received against share warrants > - - -
1.516.84 1.511.13 136.14 (1.571.20) |
2 - - - -
3 | Non-controlling interest - £ - -
2 LIABILITIES
{A) Non-current liabi
a)Financisl Liabities
(b} Deferred Lax liabil - - - -
c) Other Non-currenl Liabi _ - -~ 1.428.57 1.387.48
= = 1.428.57 1.387.48
= . = ] :
3845 3669 5.279.50 345652
{b) Other currenl liabililies 31281 16282 5.720.50 5.3684 61
(c) Shori-lerm provisions 48.40 42.30 48,40 42.30
Sub-total - Current liabilities 39745 24391 11,065.59 888243
TOTAL - EQUITY AND LIABILITIES 1,914.30 1,755 04 12,621.30 m.cum.w
ot
By and on behalf of the Board
Date:  23.05.2022 for TechNVision Ventures Limited
Place: Secunderabad

\_3«\@ ﬁ\uf J,\fﬁ

Whole Time Director
DIN: 01498741




TECHNVISON VENTURES LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED ON 31st March 2022
(Amount in Rupees)

YEAR ENDED
PARTICULARS
31st March 2022 31st March 2021

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit before interest and tax 7,490,061 1,867,494

Depreciation 4,282,393 4,053,879

Preliminary expenses

Deferred Tax (368,370) (172,703)

Current Tax and Tax for Previous years (6,017,710) (520,130)

Operating Profit before working capital changes 5,386,374 5,228,540

Adjustment for :

(Increase) / Decrease in trade and other receivable (3,243,613) 25,827,308

(Increase) /Decrease in the Loans & Advances (14,254,628) (37,150,686)

Increase / (Decrease) in Trade payables (24,187) 1,048,652

Increase / (Decrease) in other liabilities 15,746,913 9,856,466

Net Cash Flow From Operating Activities (A) 3,610,859 4,810,280
B.CASH FLOW FROM INVESTMENT ACTIVITIES (B)

Investment in fixed assets (3,000,322) (4,271,898)

Investment in Subsidiaries - (100,000)

Net Cash Used In Investing Activities  (B) (3,000,322) (4,371,898)
C.CASH FLOW FROM FINANCING ACTIVITIES

Interest paid (1,269,905) (604,733)

Proceeds from long term & other borrowings = =

Net Cash Used In Financing Activities ( C ) (1,269,905) (604,733)
D.NET INCREASE IN CASH'AND CASH EQUIVALENT (A+B+C) (659,369) (166,351)
Cash & Cash equivalent at the beginning of the year 2,499,477 2,665,827
Cash & Cash equivalent at the end of the year 1,840,108 2,499,477

By and on behalf of the Board of Directors
For Technvision Ventures Limited

/mwlavj‘ Al
Geetanjali Toopran

Whole Time Director
DIN. 01498741

Date : 23.05.2022
Place : Secunderabad




TECHNVISION VENTURS LIMITED
CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31st Mar 2022

(Amount in INR)

YEAR ENDED

PARTICULARS 31st Mar 2022 31st March 2021
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before interest and tax 139,485,152 44,184,153
Adjustment for
Depreciation & Amortization 8,138,482 5,549,985
Deffered Tax (2,767,323) 1,575,988
Current Tax (10,578,284) (2,128,123)
(5,207,125) 4,997,850
Operating Profit before working capital charges 134,278,026 49,182,003
Adjustment for
Exchange fluctuation on Consolidation 45,205,702 5,025,567
(Increase)/ Decrease in trade and other receivable (256,760,775) (58,999,359)
Increase / ( Decrease) in the Loans & Advances (113,831,110) (50,471,517)
Increase in Software Work in Progress - =
Increase / (Decrease) in Trade & Other payables 219,314,472 142,325,235
(106,071,711) 37,879,926
NET CASH FLOW FROM OPERATING ACTIVI] 28,206,316 87,061,929
B. CASH FLOW FROM INVESTMENT ACTIVITIES
Investment in fixed assets (21,277,163) (8,425,702)
Sale/Disposal of Product Dev - -
NET CASH IN INVESTING ACTIVITIES (B) (21,277,163) (8,425,702)
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest Paid (3,548,868) (1,147,100)
Proceeds from long term & other borrowings 4,209,036 (3,567,810)
NET CASH USED IN FINANCING AC] 660,168 (4,714,910)
D. NET INCREASE IN CASH AND CASH EQUIVALENT (A 7,589,321 73,921,317
Cash & Cash equivalent at the beginning of the year 98,804,293 24,882,976
Cash & Cash equivalent at the end of the year 106,393,614 98,804,293

By and on behalf of the Board of Directors
For Technvision Ventures Limited

o ; o (S
heetam w2
Geetanjali Toopran

Whole Time Director
DiIN. 01498741

Date:: 23.05.2022
Place : Secunderabad




TechN Vision®

ventures

Ref: TVL/BSE/2022-23/09
Date: 23.05.2022

To

Corporate Relationship Department
Bombay Stock Exchange Limited

1% Floor, Rotunda Building,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai-400 001.

Kind Attn: Mr. Shyam Bhagirath/Mr. Rakesh Parekh.

Dear Sir,

Sub: - Declaration on issue of Audit Report with unmodified opinion — Reg.
Ref: - Our Scrip Code: 501421, Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015.

We hereby declare that, M/s. Ayyadevara & Co., Statutory Auditors of the Company, have
issued an Audit Report with unmodified opinion on Standalone and Consolidated Financial

Results for the quarter and year ended 315 March, 2022.

This Declaration is furnished in compliance of Regulation 33(3)(d) of the SEBI (LODR)
Regulations, 2015.

Thanking You,

Yours truly
for Technvision Ventures Ltd.,

A P

e })60{ a/l/v’a/(d

Geetanjali Toopran
Whole Time Director & CFO

TechNVision Ventures Limited.
CIN - L51900TG1980PLC054066

Regd.Office:1486 (12-13-522), Lane No. 13, Street No. 14, Tarnaka, Secunderabad - 500017.
Tel: +91-40-27170822 / 7591 / 5157, Fax: +91-40-27173240, Email: info@technvision.com, Website: www.technvision.com



1-2-386/AJ1, Gagan Mahal

Ayyadevara & co. Hyderabad - 500 029

Pn +91-40-27632354 27642952

Chartered Accountants e-matl sridevar@yahoo co.in
URL www ayyadevara com

INDEPENDENT AUDITOR’S REPORT
Report on the audit of the Standalone Financial Results
To
The Board of Directors of TechNVision Ventures Limited,

Secunderabad

Opinion

We have audited the accompanying standalone financial results of TechNVision Ventures Limited (the
company) for the quarter and year ended March 31, 2022 , (Statement), being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:
i, arepresented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and
ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial

information for the quarter and year then ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 {the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtainec is sufficient

and appropriate to provide a basis for our opinion.

GHARTERED
ACCOUNTANT:



Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company's Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net profit
and other comprehensive income and other financial infarmation in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. The Board

of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as
awhole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is 3 high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

<[ CHARTER
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¢ Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Stan dalone Financial Results of the

Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Standalone Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;

and (i) to evaluate the effect of any identified misstatements in the Standalone Financial Results.




We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

For Ayyadevara & Co
Chartered Accountants
FRN: 0002785

=
Ayyadevéra Srinivas

Proprietor

Membership No.028803
Hyderabad. May 23, 2022.
UDIN: 22028803AJLFBX7185
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1-2-386/A/1, Gagan Mahal

< Hyderabad - 500 029
Ayy ade\}al‘a & CO- : ‘ ‘:";;‘;‘_55; 27642952

Ph +91-40-2
Chartered Accountants e-mail srideva

URL www ayyadevara com
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INDEPENDENT AUDITOR’S REPORT

Report on the Audit of Consolidated Financial Results

To
The Board of Directors of TechNVision Ventures Limited (Holding Company)
Secunderabad

Opinion

We have audited the accompanying Consolidated annual financial results of TechNVision Ventures
Limited (hereinafter referred to as the ‘Holding Company”) and its subsidiaries (Holding Company and
its subsidiaries together referred to as “the Group”), for quarter and the year ended March 31, 2022
(The Statement) attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended ("Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial
statements/financial results/ financial information of the subsidiary, the aforesaid consolidated

financial results:

(i) include the annual financial results of subsidiaries and associate concerns:
1. Siti Corporation, USA 100.00%
2. Solix Technologies Inc, USA 58.21%
3. Emagia Corporation USA, 63.15%
4. Solix Softech Private Limited, India 58.21%
5. Accelforce Pte Ltd, Singapore 100.00%
6. 5 Elements Homes Private Limited 100.00%
(ii) are presented in accordance with the requirements of Regulation 33 of the Llisting

Regulations in this regard; and
(iii) give atrue and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of net profit and other comprehensive

income and other financial information of the Group for the year ended March 31, 2022.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013 (“Act”), Our responsibilities under those Standards are further

<[ CHARTERED
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described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group, its associates and jointly controlled entities in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other

Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

This Statement, which includes the Consolidated financial results is the responsibility of the
Company’s Board of Directors, and has been approved by them for the issuance. The Statement has
been compiled from the related audited Interim condensed Consolidated financial statements for the
three months and year ended March 31, 2022. This responsibility includes preparation and
presentation of the Consolidated Financial Results for the quarter and year ended March 31, 2022 that
give a true and fair view of the consclidated net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in Ind
AS, prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing

Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Conso!idated Financial Results that give a true and fair view and is free from material

misstatement, whether due to fraud or error.

In preparing the Consolidated Financial Results, the Board of Directors is responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends

to liguidate the Company or to cease operations, or has no realistic alternative but to do so.
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The Board of Directors Is also responsible for overseeing the financial reporting process of the

Company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results
as a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Consalidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

# Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the Consolidated Financial Results of the
Company to express an opinion on the Consolidated Financial Results. Materiality is the
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magnitude of misstatements in the Consolidated Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Consolidated Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (i) to evaluate the effect of any identified misstatements in the Consolidated Financial
Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

For Ayyadevara & Co
Chartered Accountants
FRN: 0002788

B W

Ayyadevara Srinivas
Proprietor

Membership No.028803
Hyderabad. May 23, 2022.
UDIN: 22028803AJLFBX7185
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