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SOLITAIRE
The Manager, MACHINE
The BSE Limited, TOOLS LTD
Corporate Relationship Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400 001.

Sub: Outcome of Board Meeting — Tuesday, June 01, 2021 — Approval of Audited Financial
Results for the quarter and year ended March 31, 2021 and recommendation of dividend.

Dear Sir/Madam,

Pursuant to Regulation 33 read with Regulation 30 of SEBI (Listing Obligations and. Disclosure

Requirements) Regulations, 2015, please be informed that the Board of Directors of the Company at
its meeting held today, inter alia, has:

1. Approved the Audited Financial Statements for the year ended March 31, 2021 and the Audited
Financial Results for the quarter/ year ended March 31, 2021, as recommended by the Audit
Committee.

‘2. Recommended dividend of 10%
v

viz. 1.00 per equity share (face value of Rs.10 each) for the

financial
year

ended March 31, 2021.

The Board meeting commenced at 10.00a.m.and concluded at 12,00 p.m.

We hereby enclose the following:

a. Copy ofAudited Financial Results of the Company for the quarter and year ended March 31, 2021

.along with Statement of Assets and Liabilities and Statement of Cash Flow as at March 31, 2021; and

b. Copy of Auditors Report with unmodified opinions on the audited Financial Results;

c. Declaration from theManaging Director with respect to unmodified opinion on financial results,
received from the Statutory Auditors of the Company.

The necessary information with regard to the date of Annual General Meeting for the year ended
March 31, 2021 and the date from which dividend, if approved by shareholders, will be paid or
warrants thereof dispatched to the Shareholders, will be informed in due course.

Kindly take the above information on record and acknowledge receipt of the same.

Thanking
You,

fai lyt
or hifie Fools Ltd

4

Heman a.Badani

,

MandgingySi jad

Encl: as above CIN No, L28932MH1967PL.C013747

30 C4

Office:107, Arun Chambers, Tardeo Rd., Mumbai-400 034. INDIA. Tel.: 022-66602156

Reply to: Plant! :292, Dharamsinh DesaiMarg, Chhani Road, Vadodara-390 002. INDIA Mob.: 99044 08538 E-mail: sales@smtgrinders.com
Ptant #1; A-24/25. Krishna Industria! Estate, Near B.1.D.C., Gorwa, Vadodara - 390 016.
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|_SOUTAIREMACHINE TOOLSUMITED
REGD

OFFIGE:
B-3A ,ARUN CHAMBERS, TARDEO ROAD,MUMBAI-400034

CIN No: L28932MH197PLC013747
Tel; 02266602156-, Email:- sales@smrinders.com

, STATEMENT UDITED STANDALONEFINANCIALRESULTS FOR THE QUARTERANDYEAR ENDED
31STMARCH, 2021i

i Rs, in lacs:
_
Partners Moos « nonths Smonths.

"|
"3months rorthe

ended ended ended year ended yearended

a 31.03.2021 | 31.12.2020 | 31.03.2020 | 31.03.2021 31.03.2020
_

Se {Audited) | (Unaudited) | (Audited) (Audited) (Audited)
1.Incomefrom Operations
_ fat) 347.89 |

19
(ii) Less ; GST Recovered 51.69 263. 198.40

(iii) Income fromOperation (Net of GST} (-N} 208.98 | 296.20| (1715.93 1226.07
OtherOperating Income

;
22.01 11.84 86.38 32.93

Total Income from Operation 230.99 308.04 "1802.31 , 1259.00

2.Expenses a_(a) Cost of materi 270.30 159.45 818.16
_ tb) Purchaseof stockin trade 000
{c \Change in Inventories of finished goods,

_
160.41 —- -87.70 ~351.59

_
work In progress andstockintade a

(dEmployeesbenefit expenses 110.48 64.37 102.47 | 291.13 300,21
_{e)Finance Cost 889 O97
(f) Depreciation and amortisation expenses

_

-24.71 22.07 "32.34 65.42 119.38
;

|(e)Otherexpenses 77.25 46.68 83.41 212,72 265.75
596.52 213.26 311.34 1635.43 1155.91

3. Profit before exceptional&extraordinaryitems and tax |_..166.88 103.09 |
4. Exceptional Items - -|
S.Profit before Extraordinary items andTax 166.88 103.09
6. Extraordinary Items :
7. Profit before Tax 166.88 103.09

8,Tax Expenses 25.06 - 37.02
'g,Net Profit after Tax 141.82 66.07

10, Other Comprehensive Income/ (loss)(AfterTax)
Teclassified to Profit & loss (Netoftax}{9-10} 3.44 1.20

to be reclassified to Profit & Loss (Net of Tax} .

fb] Income Tax relating to items
that willnotbe O70 Ne, 008 095 0.33

reclassified to Profit & Loss (Net ofTaN)11,Total Comprehensive Income after ¥ax 116.81 6.80 -13.70 139.33 65.20

12..Paid-up equity share capital 45421
|

454.21
|

454.21.| 4542
(Face value Rs. 10/- per share).

13. Other Equity -
|.

: 1073.44 968,17

14.EamingsPerShare
_ Basicanddilutted 2.61 = | 0.29 3.12 145

0

1.TheAudited Standalone Financial Results hav Iples
provided in indian Accounting Standards (Ind AS 34), theprovisinsof Companies Act, 2013 (the Act), as applicable and guidelines bythe
Securities and Exchange Board of India (SEB!},underSE8I (Listing Obligation & Disclosure Requirements) Regulation 2015, as amended.

2.The above resultshave been reviewed and recominended by theaudit committee and approvedbythe BoardofDirectors
at theirmeeting‘heldon 01/06/2021 j :

3.Other Income Includes reversal of excess depreciation charged net of deffered tax in earlier years amounting to 56.82 lacs
(FY 2017-18 Rs.6.35 lacs, F ¥ 2018-19 Rs,19.25 lacs and F ¥ 2019-20 Rs.32.21 lacs) due to casting error.
4,In accordance with the Regulation 33 of the SEBI (ListingObligations and Disclosures Requirements) Regulations 2015, the above
financial reults of the Company are posted on Company's website viz www.smtgrinders.com and will also appear on the website of
BSE, whenever uploaded by them.

5.The Company opearates in 2single segment

to approval of shareholders‘in the suing annualGeneral Meeting.
H

t

7.
Figures

of the previous period/Year have been regrouped/reworked/re-arranged wherever necessary, to.makeny

oy,
C8 Chairmanan ant Reiaaing Director

: _DIN;00143330

aac ate

Place: Vadodara
Date: 01/06/2021
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SOLITAIRE MACHINE TOOLS LIMITED
StatementofAuditedStandalon Assets and Liabilities {Rs.in Lacs}

STANDALONE

Particualrs
Asat As at

31.03.2021 31.03.2020

Assets
1. Non-current assets .
{a} Property, plant and equipment 670.81 649.45
(b) Capital work-in-progress - -
Investment Property
Goodwill
(c) Other Intangible assets
td } Investments in subsidiaries - -
fe) Financial assets
Gi} Investments 0.16 0.09
Trade Receivables - -
Loans. - -
(i) Other financial assets

Deferred tax assets {net}
Income tax assets (net}

le) Other non-cu rrent assets 3.59 | 3.59
Total non-current assets 681.43 659.67

2. Current assets
{a} Inventories 481.238 947.96
{b) Financial assets
_{i) Investments 217.76 225.74
(ii) Trade receivables 301.66 56.20,
(iii) Cash and cash equivalents 4468 | . 80.38
{iv} Bank balances other than above 270.07 21.24
(«) Other financial assets 5.79 | 1.100

(c} Other current assets 18.73 42.45
Total current assets 4,339.92 1,375.07

Total assets 2,021.35 2,034.74

{a} Equity share capital 454.22 454,22
{b} Other equity (1,073.44 968.38

equity 1,527.66 1,422.40
‘| 2. Liabilities
i. Non-current liabilities
Financial Itabilities -

Borrowings - -

__Trade Payables
- -

Other financial liabilities - -

Provisions B.85. 16.10

(a} Deferred tax liabilities (Net) 40.58 24.58
|.

Other non - current liabilities 109.16

6.54

{

and Habiltities

112.07
|



158.59 { 152.75
i. Current fabilities
{a} Financial liabilities

Borrowings - “

(i} Trade payables 108.80 112.42
(ii) Other current financial liabilities 113.92 7242

{b} Other current liabilities 106.19 245.32

_i(c) Short-term provisions GIS: 5.39.
(d} Current tax liabilities {ret} - 24.04

Total current liabilities $35.40 459.59
TotalHabilities 493.69 61234

Total equity and liabilities 2,021.35. 203474
FjloGISFor Solitaire Manneat ltd
Tet

Place: Vadodara “Hemandr
(BatianiDate: 01/06/2021 Managingng,Difector2

{DIN:001433307"



SOLITAIRE MACHINE TOOLS LIMITED
Cash Flow for the year ended as on 31ST March, 2021

Particulars
Year Ended, 31st

March, 2021
Year Ended, 3ist

March, 2020
A. CASH. FLOW FROM OPERATING ACTIVITIES

Net Profit as per Profit & Loss Account 13933079

In Deposit Accounts maturingwithin 3 months

6520419
Adjustment for: . .

Depreciation and Amortisation ' 6542070 11938278
Tax Provision for Taxation & Deferred Tax 2410154 3668384
Interest Income (791101) (724071)
Fair Value of investment through P&L (208787) (31868)
Capital Gain on sale of Investments {4506) (7544)
Interest Paid - 73750
Exceptional! Items-excess dep. Written-back {S681943) (489032)

OperatingProfit BeforeWorking Capital Changes 16198966 20948316
Adjustment for: .
Trade payable and other liability (10045105) (1859421)
other non current liabilities (1015652) 9317448
‘Trade Receivables (24545503) 17278909
Inventories 46673084 (30862848)
Financial and-other Assets 2195074 624409
Cash Generated From Operations 29460865 15446813
Direct Taxes Paid (net of refunds) (5730988) (SSO7108)

Net Cash From OperatingActivities (A) 23729877 9939705

B, CASH FLOW FROM INVESTING ACTIVITIES .

Purchase of Property, Plant and Equipments (806000))
|

(14726405}
interest received

| 791101 724071,
Investments in Bank Deposits having original maturity of more than 3 month (24882627) 8611007
Purchase of Current Investments - (17000000) -

_ [Sale of Investments 18004331 64722

Net Cash From InvestingActivities (B) (23893195) (5326605)

Cc. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Long Term Borrowings

- -
Interest paid ; - (73750)
Equity Dividends paid (including Dividend Distribution Tax) (3406632) (6152244)

Net Cash From FinancingActivities { C ) (3406632) (6225994)

D. NET INCREASE / (DECREASE) IN CASH AND-CASH EQUIVALENTS .

° (3569951) (1612894)

Closing Balance of Cash and Cash Equivalents 4467894 8037844
Opening Balance of Cash and Cash Equivalents 8037844 9650739
Notes:
1. Figures tn bracket indicate cash outflow.
2. Previous year comparatives have been reclassified
‘to confirm with current year’s presentation,
wherever applicable
3. Cash and Cash equivalents comprises ‘of:

On hand 927 4133
With Banks
In Current Accounts 4466967 8033711

PLACE : VADODARA
DATE : 01/06/2021 MANAGING DI

ice
WA gh?

DIN NO.
00143330\~
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INDEPENDENTAUDITOR'S REPORT ON QUARTERELY STANDALONE FINANCIAL RESULTS AND YEAR TO
DATE RESULTS OF THE COMPANY PURSUANT TO REGULATION 33 OF DEBI (LISTING OBLIGATIONS AND
DISCLOSURES REQUI

REMENTS)
REGULATIONS 2015.

To,
The Board of Directors of
Solitaire Machine Tools Limited

Opinion

We have audited the accompanying Statement of Standalone Financial Results of SOLITAIRE MACHINE
TOQLS LIMITED (‘the company’) for the quarter and year ended.31* March, 2021(‘the statement’),
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of
the. SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended(‘the
Regulation’) .

In our Opinion and to the best of our information and according to the explanations given to us, the
statement;

Kolkata
(H.0.): 5/4; Clive Row, 4th Floor, Room No.116,

is presented in accordance with the requirements of Regulation 33 of the Regulations; and

b. gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim Financial
Reporting”, (Ind AS 34”) prescribed under section 133 of the Companies Act, 2013 (the”Act”)
-read with relevant rules issued there under and other accounting principles generally accepted
in India of the net profit and total comprehensive income and other financial information of the
company for the quarter and year ended 31* March, 2021.

Basis for Opinion

We conducted our audit of the statement in accordance with the standards on Auditing (“SA”s)
specified under section 143(10) of the Act. Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit and Standalone Financial Results
section of our report. We are independent of the company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India {ICAl) together with the ethical
requirements that are relevant to our audit of the standalone Financial Results under the
provisions of the Act and the Rules there under, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the ICAI’s code of ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion.

Yared by UAT GUPTAAJAYSone5, BMBGSTIs
AST IGA S47 SEAT MDA

RacersTO

GUPTAESSDate 2021 8.01 0204.39 005I

Kolkata -70000.Ph.No. (083) 32908554/ 9880222650, Ein: ajayshobha.co@gmalt.com

Vapi Off: 301,KristinaKunj Complex, Opp. Sahata Market; Vapi Siivassa Rd., Vapi- 396191. Mob; 9426426492, Email: ajayshobha.co@gmail.com

Ch
Ja

L.~.2, Haridwat =,
Evershine Nagar,
Malad (W); Mumbai = 400064;.
Mobile:.99870 062 982105625858
Email: ajayshobha.co@gmail.com
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Management Responsibilities for the Standalone Financial Results
This Statement, is the responsibility of the Company’s management and approved by the Board of
Directors, has been compiled on the basis of standalone financial statements for the year ended 31%
March 2021. The Company’s Board of Directors are responsible for the preparation and presentation of
the standalone Financial Results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and measurement principles
laid down in Ind AS 34, prescribed under section 133 of the Act, read with relevant rules issued there
under. and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing regulations,This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions ef the Act for safeguarding the assets of the company and for
preventing and detecting frauds and other irregularities, selection and application of appropriate
accounting policies making judgments.and estimates that are reasonable and prudent and the design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of accounting records, relevant to the preparation and

. presentation of the Standalone Financial Results that give a true a fair view and is free from materia!
misstatements whether due to fraud or error.

In preparing the Standalone Financial Results the Board of Directors are responsible for assessing the
_ Company's ability to continue as going concern disclosing as applicable matters related to going concern
and using the going concern basis of accounting unless the Board of Directors. either intends to liquidate
the Company or to cease operations or has norealistic alternative but to do so.

The Board of Directors are responsible for overseeing the financial reporting process of the Company.

Auditor's Responsibilities for the Audit of Standalone Financial Results
.

Our objectives are to obtain reasonable assutance about whether the Standalone Financial Results as a
whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion, Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists, Misstatements can arise from fraud or error and are considered material if, individually
or in aggregate they could reasonably be expected to influence the economic decisions of users taken
on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks ofmaterial misstatement of the Standalone Financial Results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
involve collusion, forgery, intentional omissions, misrepresentations, or the override of Internal

control.

idlobo Peto:
503

573841AJAY —GUPTASpaexi oath oearsiwears 105+0530

Katkata (H.0.):5/4 Clive Row, af Flor, Room No.116, Kolkata 700001. Ph No. (034) 82903554
/ 9880222650, Emait sjsotnacv@gnaon

Vapi Off. 307,-Kristina Kunj Complex: Opp. Sahara Market, Vapi Silvassa Ri:; Vapi - 396191. Moti; 9426426492, Emait: ajayshobha.co@gmail.con

L~ 2,Haridwar,
Evershine Nagar,
Malad:(W), Mumbai-400064..

Mobile: 99870 06258 /9821056258

Email: ajayshobha.co@gmail.com
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. Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedure that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

. Evaluate the appropriateness and reasonableness of disclosures by the Board of Directors in terms of
the requirements specified under regulation 33 of the Listing Regulations.

. Conclude the appropriateness of the Board of Directors use of the going concern basis of accounting
and based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubts on the ability of the company to continue as going concern.
If, we conclude that a materia! uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusion.are based on the audit evidence obtained up to the date of our auditor's
report. However future events or conditions may cause the Company to cease tocontinue as a going
concern.

. Evaluate the overall presentation, structure and content of Standalone Financial Results, including the
~

disclosures, and whether the Standalone Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the Standalone Financial results of the Company
to express an opinion on the Standalone Financial Results.

We communicate those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
contro! thatwe identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Digitally signed by AJAY GUPTADN: ceIN, o=Personal,m=AIAY
GUPTA,
SerialNumber=B2ddfe6000b7487

US ed13 1chdd73035724419413cd7a4by

laRa7b4E25207ed59F,
postalCodee400064,

.

AA 20s doabesdasse3as7(603siiccd612b32559las sad
874276024554, steMaharasha
Date: 2021.06.01 08:48:21 408'30°

Kolkata {H.O.): 5/4, Clive Row; 4th Floor,Room No.146,Kolkata'~700001: Phi: No: (033) 32003554 7 9830222650. Email: ajaystobha. co@gmail.com

Vapi Off.: 301, Krishna Kunj Complex, Opp. Sahara ‘Market, Vapi Silvassa Rd:, Vapi - 396191. Mob: 9426426492, Email:ajayshobha.co@gmail.com
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OtherMatter
The statement includes the results for the quarter ended 31 March 2021 being the balancing figure
between the audited figures in respect of the full financial year ended 31* March, 2021 and the
published unaudited year to date figures up to the third quarter of the current financial year, which
were subjected to limited review by us, as required under the Regulations.

For Ajay Shobha & Co,
Chartered Accountants
Firm Registration No. 317031E

AJAY
Sf 94

“MZTIOTERSN, pestaCodaat T0084,
{ Ajay Gupta ) GUPT[Neer

. Partner. "
Dat 2021 O81 8490}

Membeship No.053071

UDIN: 21053071 AAAAHG8310

Place: Mumbai
Date: 01.06.2021

‘Wapi Off: 301, Kristina Kun} Complex, Opp.-Sahara Market, Vapi Silvassa Ad., Vapi - 396191. Mob::9425426492, Email; ajayshobha.co@gmall.com

L-2, Haridwar- 1,
Evershine Nagar;
Malad (W), Mumbai=400064;.i
Mobile:99870 06258 / 9821056258
Email:ajayshobha,co@gmail.com

j

Kolkata (H.0.): §/ Clive Row, 4th Floor, Room No.146, Kolkata'- 700007. Pri.No..(033)3 39547°9830222650. Email ajayshobha.co@gmail.com
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SAT
SOLITAIRE
MACHINE
TOOLS LTD

Declaration with respect to Unmodified opinion

We declare that the statutory auditors of the Company M/s Ajay Shobha & Co., Chartered
Accountants, have issued the audit report with an unmodified opinionin respect of the Audited

_

Financial results of the Company for the year ended March 31, 2021.

Kindly take the above information on record.

Thanking you,
Yours faithfully,
ensolitajee Machine Tools Ltd

$

fi ry
HemenidraBadani
Managing Director
AN sf
(DiNo0143330/°“a peer 4

|

vO

Date :01/06/2021
_nate OE

CIN No. L28932MH1967PLC013747

. Office : 107, Arun Chambers, Tardeo Rd., Mumbai-400 034. INDIA. Tel.:.022-66602156 .
Repty to: Plant! : 292, Dharamsinh Desai Marg, Chhani Road, Vadodara-390 002. INDIA Mob. : 99044 08538 E-mail: sales@smtgrinders.com

Ptant $1 ; A-24/25, Krishna Industrial Estate, Near B.1.0.C., Gorwa, Vadodara - 390 016.
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