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For Solid Stone Company Limited 

We request you to kindly take the same on record. 

The Meeting commenced at 12.30 pm and concluded at 2.30 p.m. 

We would like to confirm that M/s. Merchant & Co., Chartered Accountants, the Statutory 
Auditors of the company have issued Audit Reports with unmodified opinion on the 
financial results of the company. A declaration from the company is attached herewith. The 
Audit Reports are attached herewith. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirement) 
Regulations, 2015, we submit herewith Audited Financial Results (Standalone and 
Consolidated) for the Quarter and year ended March 31, 2023, prepared as per Ind-AS and 
which was approved by the Board of Directors of the Company at its meeting held today. 

Further to our letter dated 2151 April, 2023 on the captioned subject. 

Ref: Scrip code no: 513699 

Sub: Outcome of Board Meeting 
Submission of Audited Financial Results (Standalone and Consolidated) for the 
Quarter and Year ended March 31, 2023 and Auditors' Report pursuant to 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 
2015 

Dear Sir/Madam, 

The Corporate Relationship Dept. 
Bombay Stock Exchange Limited, 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai - 400001 

May 04, 2023 

Solid Stone 
Company Limited 
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4. These Standalone annuaJ financial results have been prepared on the basis of the 
standalone annual financial statements. The Company's Board of Directors of the 
Company are responsible for the preparation and presentation of the Statement that gives 
a true and fair view of the net profit and other comprehensive income and other financial 
information of the Company in accordance with the applicable accounting standards 

Management's responsibilities for Standalone Financial Results 

3. We conducted our audit in accordance with the Standards of Auditing ("SAs'') specified 
under section 143( I 0) of the Companies Act. 2013 as amended ("the Act"). Our 
responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Financial Results" section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the financial results under the provisions of the Act and the 
Rules thereunder. and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis of our opinion. 

Basis of Opinion 

ii. gives true and fair view in conformity with the applicable accounting standards and 
other accounting principles generaJly accepted in India, of the net profit and other 
comprehensive income and other financial information of the Company for the year 
ended 31 March, 2023. 

1. are presented in accordance with the requirements of Regulation 33 the Listing 
Regulations in this regard; and 

2. In our opinion and the best of our information and according to the explanations given to 
us. the aforesaid standalone annual financial results: 

l. We have audited the accompanying annual Standalone financial results ("the 
Statement") of SOLID STONE COMPANY LIMITED ("the Company") for the year 
ended 31 March 2023 ("Statement), attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the Secunties and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015) as 
amended ("'Listing Regulations") 

Opinion 

Report on the audit of Standalone Annual Financial Results 

To 
The Board of Directors of Solid Stone Company Limited 

Independent Auditor's Report on Annual Standalone Financial Results of the Solid 
Stone Company Limited pursuant to Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations) 

Chartered Accountants 

I 0/12, Shreeji Kunj, .Joshi Lane, 
Ghatkopar East, ~lumbai - -'00077. 
Tel. ~o.: +91-9768355010. 
Email: ushmamerchant88'a'gmail.com 

Merchant & Co. 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of 
the Act, we are also responsible for expressing our opinion on whether the company 
has adequate internal financial controls with reference to financial statements in place 
and the operating effectiveness of such controls. 

• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error. as fraud may involve collusion, forgery, 
intentional omissions. misrepresentations. or the override of internal control. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole is free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis 
of the Statement. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

6. The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

5. In preparing the Statement, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable. matters 
related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. 

prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records. relevant to the preparation and presentation of the Statement that give a true and 
fair view and are free from material misstatement. whether due to fraud or error. 

Chartered Accountants 
Merchant & Co. 
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Place: Mumbai 
Date: 4 May 2023 

For Merchant & Co. 

11. The Statement includes the financial results for the quarter ended 31 March 2023 being 
the balancing figure between the audited standalone figures in respect of the full 
financial year ended 31 March 2023 and the published unaudited year-to-date standalone 
figures up to the third quarter of the current financial year, which were subjected to a 
limited review by us, as required under the Listing Regulations. Our opinion is not 
modified in respect of this matter. 

Other Matter 

10. We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable. related safeguards. 

9. We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and 
events in a manner that achieves fair presentation. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

Chartered Accountants 
Merchant & Co. 



SOLID STONE COMPANY LIMITED 
Regd. Office: 1501, Maker Chambers V, Nariman Point, Mumbai -400 021. 

CIN: L26960MH1990PLC056449 Webiste: www.solid-stone.com 
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023 

{Rs. in Lakhs) Except EPS 
)oarter ended Year ended 

Sr. No. Particu Jars 31 Mar. 2023 31 Dec.2022 31 Mar. 2022 31 Mar. 2023 31 Mar. 2022 
(Unaudited\ IUnauditedl (Unaudited) IAudiled) (Audited) 

1 l{l·Vl'nuc tr, -rn l'pt:1 i1tion:-. (gro ... "i} 860.78 822.66 909.52 3,080.31 2,132.10 
2 Other Income 1.60 7.67 0.75 12.50 am 
;\ I otal revenue (1 +2) 862.37 830.33 910.27 3,092.80 2,435.11 

I Expenses 
(a) Cost of Raw Materials consumed 3.03 7.43 2.81 18.91 15."0 
(bl Purchase of Stock-in-I rade 721.68 656.09 732.20 2,767.89 l,892.7<J 
(c) Changes in invcntones of Imished goods and work in progress & stock in (141.86) (62.11) (25.11) (594.67) (62.Kt,) 
trade. 
(d) Employee benefits expenses 62.87 53.27 -17.11 228.-11 19'.!.7'' 
(e) Ftnance Costs 57.38 59.16 56.87 233.00 :rn.7" 
(I) Depreciation and amortisation expense 21.8-1 21.69 2-1.26 86.86 80.11 
(g) Other expenditure 91.29 62.08 48.46 269.82 180.71 
Total Expenses 818.24 797.61 886.62 3,010.23 2.531.02 

5 Profit from Ordinary Activities before lax (3-4) 44.14 32.72 23.65 82.58 (95.91) 
6 hceptional items ' 
7 Profit from Ordinary Activities before tax (5-6) 44.14 32.72 23.65 82.58 (95.91) 

8 fax Ixpense (including Earlier year adjustment): 10.77 9.94 9.2.1 2-1.20 (1'1.17) 
Current Tav 1.32 - 5.10 1.32 5.12 
Deferred lax 9.45 9.94 -1.11 22.88 (21.'.!9) 

9 Net Profit from Ordinary Activities after tax (7-8) 33.37 22.78 14.42 58.38 (76.73) 

10 I vrraordinary Item - - - 
11 Net Profit for the period (PAT) 33.37 22.78 14.42 58.38 (76.71) 

12 Other comp, chcnsive income 

(a) I he uerns that will not be reclassified to profit & loss (7.83) 1.95 5.76 (1.98) 7KO 

(b) The income tax relating items that will not be reclassified lo profit & loss 1.97 (0.49) (t -15) 0.50 (1.'lh) 

11 Total comprehensive income (after tax) (OCI) 27.51 24.24 18.73 56.90 (70.89) 

1-1 1',1id up equity share capital (face value of Rs. 10/ ·) 538.00 538.00 538.00 5'.'8.00 5'.l81Kl 

LS Earnings Per Share (EPS) 
Basrc anJ diluted EPS for the period, for the year lo date and for the previous 0.62 0.42 0.27 1.09 (I.I.\) 
war (not annualized) 



Particulars 31st March,2023 31st 
(Audited) March,2022 ...... ,I\ 

ASSETS 
(1) Non-Current Assets 

(d) Propertv, Plant and Equipment 221.04 265.93 
(b) Capital l'\'ork-111-ProgTess . 
(c) Investment Propertv 
(d) Intangible Assets 0.01 
(e) Financial Assets 

(i) Investments 94.63 94.63 
(ii) Loans 
(iii) Others financial assets 8-1.73 76.49 

(f) Deferred Tax Assets (Net) 50.35 72.74 
(f,) Other non-current assets 

(2) Current Assets 
(a) Inventories 2,733.19 2,136.56 
(b) Pinancial Assets 

(i) Investments . . 
(ii) Trade Receivables 1,129.56 1,176.83 
(iii) Cash and cash Equivalents 6.91 12.67 
(iv)B,mk balances other than (iii) above . . 
(v) Loans 12.40 0.61 
(vi) Others financial assets 

(c) Current l'ax Assets (Net) . 
(d) Other current assets 887.80 719.65 

TOTAL ASSETS 5,230.62 4,586.12 

EQUITY ANO LIABILITIES 
Equitv 

(a) Equitv Share Capital 538.00 538.00 
(b) Other Equitv 1,54-1.77 1,487.87 
(c) Non Controlling Interest . . 

rot,,! Equitv 2,082.77 2,025.87 

Liabilities 
(1) Non-Current Liabilities 

(,1) Financial Liabilities 

(i) Borrowings 732.47 821.74 
(ia) Lease Liabilities •19.65 126.97 
(ii) Other financial liabilities . 

(h) Provisions 57.60 49.35 
(r) Dclcrred Tax Liabilities (Net) . . 
(cl) Other non-current liabilities . 

(2) Current Liabilities 
(a) Hn<1ncial Liabilities 

(i) Borrowings ' 1,168.12 1,088.89 
(ia) Lease Liabilities 77.32 67.38 
(ii) Tr<1tle Pa,·,,bles 

a) I oral outstanding dues of micro enterprises and small enterprises 

b) Total outstanding dues of creditors 0U1er Ulan micro enterprises and small enterprises 217.60 83.09 

(iii) Other Financial Liabilities 83.68 72.35 

(h) Other Current Liabilities 759.84 2~8.56 
(r) Provisions 1.58 1.<J.I 
(d) Current T.ix Liabilities (Net) 

1 otal Liabilities 3,147.85 2,560.25 

TOTAL EQUITY ANO LIABILITIES 5,230.62 4,586.12 

(Rs in Lakhs) 

SOLID STONE COMPANY LIMITED 
I CIN: L26960MH1990PLC056449 f 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 



[ CIN : L26960MH1990PLC056449 J 
ST AND ALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023 

{Rs. In Lakhs) 
Particulars Year ended 31 Mar, 2023 Year ended 31 Mar, 2022 

A. CASH FLOW FROM OPERATING ACTIVITIES: 
NET PROFIT BEFORE TAX 82.58 -95.91 
Adjustment for: 
Depreciation 86.86 80.14 
Reversal of Impairment of Assets 
Finance Cost (including fair value change m financial instruments) 219.86 223.57 
Income on Amornsauon of Loans -1.40 -0.97 
Interest on Loans at Amortized Cost 13.15 8.21 
Loss/ (Gain) on Sale/ Disposal of Fixed Assets 
lndAS Adjustment for Rent and Deposits 
Loss / (Gain) on Sale of Investments 318.46 310.95 
OPERATING PROFIT/(LOSS) BEFORE WORKING CAPITAL 

401.04 215.04 CHANGES 
(Increase) / Decrease in Inventories -596.63 -55.77 
(Increase)/ Decrease in Trade receivables 47.27 25.15 
(Increase) / Decrease in Loans & Other Financial assets -21.79 0.92 

(Increase)/ Decrease in Other Current & Non Current Assets -153.11 187.09 

Increase/ (Decrease) in Trade Payables 134.51 -109.80 
Increase/ (Decrease) in Other Financial Liabilities 12.73 -19.72 
Increase/ (Decrease) in Provisions 5.91 6.84 
lnrease / (Decrease) in Other Current liabilities 511.28 -59.83 13.01 47.72 
CASH GENERATED FROM OPERATIONS 341.21 262.76 
Direct Taxes paid (Nett of Refunds) -4.60 -5.12 
NET CASH FROM OPERATING ACTIVITIES 336.61 257.64 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Fixed Assets -42.81 -5.17 
Proceeds from sale of Fixed Assets 0.85 
Proceeds from sale of Investments 

NET CASH USED IN INVESTING ACTIVITIES -41.96 -5.17 
c. CASH FLOW FROM FINANCING ACTIVITIES 

(Repayments) / Proceeds from Tenn Loan (Net) (89.27) 594.90 
Proceeds from/ (Repayment of) Working Capital Loan 86.16 -602.00 
Proceeds from/ (Repayment of) Unsecured Loan -6.92 65.03 
Finance Costs -219.86 -223.57 
Lease Rent Paid -80.52 -74.24 
NET CASH FROM FINANCING ACTIVITIES -310.41 -239.88 

NET INCREASF/(DECREASE) IN CASH AND CASH -15.77 12.59 EQUIV A LENTS 
CASH AND CASH EQUIV A LENTS AS AT lST APRIL, 2022 22.67 10.08 
CASH AND CASH EQUIVALENTS AS AT 31ST MARCH, 2023 6.91 22.67 

Note: The above Cash Flow Statement has been prepared under the 
Indirect Method. 

SOLID STONE COMPANY LIMITED 



SOLID STONE COMP ANY LIMITED 
Regd. Office: 1501, Maker Chambers V, Nari man Point, Mumbai - 400 021. 

CIN: L26960MH1990PLC056449 
Statement of Standalone Audited Financial Results for the Quarter and Year ended 31st March 2023 

Notes: ]. rhe Audited Standalone Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board o: 
Directors at their meetings held on 4th May,2023. In compliance with Securities and Exchange Board of India (Listing Obligation and Disclosure 
Requmnents) Regulations, 2015 ("SEBI Listing Regulations"), an Audit of the above result has been earned out by the Statutory Auditors of the 
Company. The Statutory auditors have expressed an urunodified opinion on the said financial results. 

2. The Audited Standalone Financial Results have been prepared and published in accordance with the Indian Accounting Standards, section 133 
of the companies Act, 2013 read with Rules framed thereunder and Regulation 33 of SEBl Listing Regulation, as amended from time to time. 

3. The company rs primarily engaged in the busmess of natural stones, building materials and allied building business activities which IS 
considered as a single segment. There are no separate reportable segment as per lndAS-108 -Operating segments. 

4. The figures of the last quarter ended 31st March, 2023 are the balancing figures between audited figures in respect of the financial year and 
published year to-date figures upto the third quarter of the respective financial years and there arc no material adjustments made in the results of 
the quarter ended 31st March, 2023 which pertain to earlier periods. These have been sujected to limited review by the auditors. 

5. Previous period/ year figures have been regrouped/ reclassified wherever necessary, to confirm to current period classification 111 order to 
comply with the requirements of the amended Schedule Ill to the Companies Act 2013,cffcctive April OI,2021. 
6. These financial results are available on the Company's website http:/ /www.solid-stone.com and on the stock exchange website 
www.bseindia.com 

For Solid Stone Company Limited 

.. ::? STO,i.,~ ~ ~ ~ ~ogJ Milan 8. Khakhar 
Chairman and Managing Director 

Place: Mumbai ' • ·a':>- DIN : 00394065 
Date: 1' lav ~' 2023 
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3. We conducted our audit in accordance with the Standards on Auditing (SAs), as 
specified under Section 143(10) of the Companies Act, 2013, as amended ("the 
Act"). Our responsibilities under those Standards are further described in the 
"Auditor's Responsibilities for the Audit of the Consolidated Annual Financial 
Results" section of our report. We are independent of the Group and its associates 
in accordance with the 'Code of Ethics' issued by the Institute of Chartered 

Basis for Opinion 

iii. gives a true and fair view in conformity with the applicable accounting standards, 
and other accounting principles generally accepted in India, of the consolidated 
net profit and other comprehensive income and other financial information of 
the Group for the year ended 31 March 2023. 

ii. is presented in is presented in accordance with the requirements of Regulation 
33 of the Listing Regulations in this regard; and 

i. Associate: Global lnstile Solid Industries Limited 

2. In our opinion and to the best of our information and according to the explanations 
given to us and based on the consideration of report of the auditor of the other 
auditor on separate audited financial statements of the associate, the aforesaid 
consolidated annual financial results includes results of following entity: 

l. We have audited the accompanying Consolidated annual financial results ("the 
Statement") of SOLID STONE COMPANY LIMITED ("the Holding Company") and its 
associate (the holding company and its associate together referred to as "the 
Group") for year ended 31 March 2023 attached herewith being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015) as amended. ("Listing 
Regulations") 

To the Board of Directors of Solid Stone Company Limited 

Independent Auditor's Report on the audit of Consolidated Annual Financial Results 

To 
The Board of Directors 
Solid Stone Company Limited 

Independent Auditor's Report on Annual Consolidated Financial Results of Solid Stone 
Company Limited pursuant to Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disdosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations) 

Chartered Accountants 

10/12, Shreeji Kunj, Joshi Lane, 
Ghatkopar East, Mumbai - 4000n. 
Tel. No.: +91-9768355010. 
Email: ushmamerchant88@gmail.com 

Merchant & Co. 
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6. The respective Board of Directors of the companies included in the Group and of its 

5. In preparing the Statement, the respective Board of Directors of the companies 
included in the Group and of its associates are responsible for assessing the ability 
of the Group and of its associates to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the 
Group or to cease operations, or has no realistic alternative but to do so. 

4. The consolidated annual financial results have been prepared on the basis of the 
consolidated annual financial statements. The Holding Company's Board of 
Directors are responsible for the preparation and presentation of the consolidated 
annual financial results that give a true and fair view of the net profit and other 
comprehensive income/loss and other financial information of the Group including 
its associates in accordance with the applicable accounting standards prescribed 
under section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. The Holding Company's Board of Directors are also 
responsible for ensuring the accuracy of records including financial information 
considered necessary for the preparation of the Statement, Further in terms of the 
provisions of the Act, the respective Board of Directors of the companies included 
in the Group and of its associates are responsible for maintenance of adequate 
accounting records in accordance with the provisions ofthe Act for safeguarding of 
the assets of the Group and its associates and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Statement 
that give a true and fair view and are free from material misstatement, whether due 
to fraud or error. These consolidated financial statements have been used for the 
purpose of preparation of the Statement by the Directors of the Holding Company, 
as aforesaid. 

Management's Responsibilities for the Consolidated Annual Financial Results 

Accountants of India together with the ethical requirements that are relevant to our 
audit of the financial results under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us and other auditors in terms of their reports referred to in "Other 
Matters" paragraph below, is sufficient and appropriate to provide a basis for our 
opinion. 

Chartered Accountants 

Merchant & Co. 
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• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Group and its associates to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) 
of the Act, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

• Identify and assess the risks of material misstatement of the Statement, whether 
due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

7. Our objectives are to obtain reasonable assurance about whether the Statement as 
a whole is free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high 
level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of the Statement. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

associates are also responsible for overseeing the financial reporting process of the 
Group and of its associates. 

Chartered Accountants 

Merchant & Co. 
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13. The Statement includes the consolidated financial results for the quarter ended 31 
March 2023 being the balancing figures between the audited consolidated figures 

12. The accompanying Statement include the audited financial statements and other 
financial information, in respect of one associate company, the amount of profit of 
Rs. 0. 20 lakhs (Previous year Rs. 3.4 7 Lakhs) of the associate company are part of 
the consolidated revenue of the consolidated financial statements. 

Other Matters 

11. We also performed procedures in accordance with the Circular No. 
CIR/CFD/CMDl/44/2019 dated March 29, 2019 issued by the Securities Exchange 
Board of India under Regulation 33 (8) of the Listing Regulations, to the extent 
applicable. 

10. We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

9. We communicate with those charged with governance of the Holding Company and 
such other entities included in the Statement of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the 
entities within the Group and its associates of which we are the independent 
auditors and whose financial information we have audited, to express an opinion 
on the Statement. We are responsible for the direction, supervision and 
performance of the audit of the financial information of such entities included in 
the Statement of which we are the independent auditors. For the other entities 
included in the Statement, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the 
audits carried out by them. We remain solely responsible for our audit opinion. 

• Evaluate the overall presentation, structure and content of the Statement, including 
the disclosures, and whether the Statement represent the underlying transactions 
and events in a manner that achieves fair presentation. 

the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group and its associates to cease to continue as 
a going concern. 

Chartered Accountants 

Merchant & Co. 
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Proprietor 
Membership No.: 142930 
UDIN: 23142930BGYYXQ4951 
Place: Mumbai 
Date: 04th May, 2023 

For Merchant & Co. 

in respect of the full financial year ended 31 March 2023 and the published 
unaudited year-to-date consolidated figures up to the end of the third quarter of 
the current financial year which was subjected to limited review. 

Chartered Accountants 

Merchant & Co. 



SOLID STONE COMPANY LIMITED 
Regd. Office: 1501, Maker Chambers V, Nariman Point, Mumbai - 400 021. 

CIN: L26960MH1990PLC056449 Webiste: www.solid-stone.com 
STATEMENT OF CONSOLIDATED FINANOAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023 

(Rs. in Lakhs) Except EPS 
Ouarter ended Year ended 

Sr. No. Particulars 31 Mar. 2023 31 Dec. 2022 31 Mar. 2022 31 Mar. 2023 31 Mar. 2022 

(Unaudited] (Unaudited) /Unaudited\ [Audited) (Audited) 

I Rev enue trorn opcranons (grovs) 860.78 822.66 909.52 3,080.'.H 2,.112 10 
2 Other Income 1.60 7.67 0.75 12.50 3.01 
3 Total revenue (1+2) 862.37 830.33 910.27 3,092.80 2,435.11 
,1 Expenses 

(a) Cost of Raw Materials consumed 3.03 7.43 2.83 18.91 15.70 
(b) Purchase of Stock-in-Trade 721.68 656.09 732.20 2,767.89 1,892.79 
(c) Changes in uwentories of finished goods and work m (141.86) (62.11) (25.13) (594.67) (62.86) 
progress & stock in trade. 
(d) I mployee benefits expenses 62.87 53.27 47.13 228.41 192.73 
(c) l'inance Costs 57.38 59.16 56.87 2.33.00 231.79 
(f) Depreciation and amortisation expense 21.84 21.69 24.26 86.86 80.14 
(g) Other expenditure 93.29 62.08 48.46 269.82 180.73 
Total Expenses 818.24 797.61 886.62 3,010.23 2,531.02 

5 Profit from Ordinary Activities before tax (3-4) 44.14 32.72 23.66 82.58 (95.91) 
6 Share of Profit /(Loss) of Associates (0.67) 0.28 2.06 0.20 3..17 
7 Profit before Exceptional items & Tax (5-6) 43.46 33.00 25.72 82.77 (92.44) 
8 Exceptional items - - - - - 
9 Profit before tax (7-8) 43.46 33.00 25.72 82.77 (92.44) 
10 I ax l-xpense (including Earlier year adjustment): 10.77 9.9.J 9.23 24 20 (19.17) 

Current la, 1.32 - 5.10 132 5.12 
Deferred lax 9.45 9.9.J 4.13 22.88 (21 29) 

11 Net Profit from Ordinary Activities after tax (9-10) 32.69 23.06 16.49 58.57 (73.26) 
12 l-xtraordinary Item - - - - 
n Net Profit After Tax (PAT) 32.69 23.06 16.49 58.57 (73.26) 
11 Other comprehensive income 

(a) I he items that will not be reclassified lo profit & loss (7.83) 1.95 5.76 (1.98) 7.110 
(b) I he income tax relating items that will not be reclassified 1.97 (0.49) (1.45) 0.50 (1.96) 
to profit & loss 

15 Total comprehensive Income/ (Loss) for the period after tax 26.83 24.52 20.80 57.09 (67.42) 
and Associate Share 

16 Paid-up equity share capital (face value of Rs. 10/-) 538.00 538.00 538.00 538.00 5111.00 
17 Earnings Per Share (EPS) 

l1a~1c and diluted EPS for the period, for the year to date and 0.61 0.43 0.31 1.09 (l 16) 
for the previous year (not annualized) 



732.47 821.74 
49.65 126.97 

- - 
57.60 49.35 

- - 
- - 

1,168.12 1,088.89 
77.32 67.38 

- - 
217.60 83.09 

83.68 72.35 
759.84 248.56 

1.58 1.94 
- - 

3,147.85 2,560.25 

5 231.43 4 586.74 

0 tc,,.~ovv 

2,026.49 2,083.58 

TOTAL EQUITY AND LIABILITIES 

Total Liabilities 

(d) Current Tax Liabilities (Net) 
(c) Provisions 
(b) Other Current Liabilities 

(iii) Other Financial Liabilities (other than those specified in provisions) 

b) Total outstanding dues of creditors other than micro enterprises and 
srna II enterprises 

a) Total outstandinz dues of micro enterprises and small enterprises 
(ii) Trade Payables 

(ia) Lease Liabilities 
(i) Borrowings 

(a) Financial Liabilities 
(2) Current Liabilities 

(d) Other non-current liabilities 
(c) Deferred Tax Liabilities (Net) 
(b) Provisions 

(ii) Other financial liabilities (other than those specified in provisions) 
(ia) Lease Liabilities 
(i) Borrowings 

(a) Financial Liabilities 
1) Non-Current Liabilities 

Liabilities 

Total Equity 
(c) Non Controlling Interest 

l,488.49 1,545.58 
538.00 538.00 

(b) Other Equity 
(a) Equity Share Capital 

Equity 

221.04 265.93 
- - 
- - 
- 0.01 

95.-14 95.25 

84.73 76.49 
50.35 72.74 

2,733.19 2,136.56 

- - 
1,129.56 1,176.83 

6.91 22.67 
- - 

22.40 0.61 
- - 
- - 

887.80 739.65 

5 231.43 4586.74 

31st 
March,2022 
I Audited) 

31st 
March,2023 
t • ---''•~,n 

(Rs in Lakhs) 

EQUITY AND LIABILITIES 

TOT AL ASSETS 

(d) Other current assets 
(c) Current Tax Assets (Net) 

(vi) Others financial assets 
(v) Loans 
(iv)Bank balances other than (iii) above 
(iii) Cash and cash Equivalents 
(ii) Trade Receivables 
(i) Investments 

(b) Financial Assets 
(a) Inventories 

(2) Current Assets 
(g) Other non-current assets 
(f) Deferred Tax Assets (Net) 

(iii) Others financial assets 
(ii) Loans 
(i) Investments 

(e) Financial Assets 
(d) Intangible Assets 
(c) Investment Property 
(b) Capital Work-in-Progress 
(a) Property, Plant and Equipment 

(1) Non-Current Assets 
ASSETS 

Particulars 

SOLID STONE COMP ANY LIMITED 

[ CIN: L26960MH1990PLC056449] 
CONSOLIDATED ST A TEMENT OF ASSETS AND LIABILTilES AS AT 



[Cl : L26%0MH1990PLC056449 ) 
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023 

{Rs. In Lakhs) 
Particulars Year ended 31 Mar, 2023 Year ended 31 Mar, 2022 

A. CASH FLOW FROM OPERA TING ACTIVITIES: 
NET PROFIT BEFORE TAX 82.58 -95.91 
Adjustment for: 
Depreciation 86.86 80.14 
Reversal of Impairment of Assets 
Finance Cost (including fair value change in financial instruments] 21986 223.57 
Income on Amortisation of Loans -1.40 -0.97 
Interest on Loans at Amortized Cost 13.15 8.21 
Loss/ (Gain) on Sale/ Disposal of Fixed Assets 
Ind AS Adjustment for Rent and Deposits 
Loss/ (Ga111) on Sale of Investments 318.46 310.95 
OPERATING PROFIT/(LOSS) BEFORE WORKING CAPITAL 401.04 215.04 CHANGES 
(Increase)/ Decrease in Inventories -5%.63 -55.77 
(Increase)/ Decrease in Trade receivables 47.27 25.15 
(Increase)/ Decrease in Loans & Other Financial assets -21.79 0.92 

(Increase) / Decrease in Other Current & Non Current Assets -153.11 187.09 

Increase/ (Decrease) in Trade Payables 134.51 -109.80 
Increase/ (Decrease) in Other Financial Liabilities 12.73 -19.72 
Increase/ (Decrease) in Provisions 5.91 6.84 
lnrease / (Decrease) in Other Current liabilities 511.28 -59.83 13.01 ·17.72 
CASH GENERA TED FROM OPERA TIO NS 341.21 262.76 
Direct Taxes paid (Nett of Refunds) -4.60 -5.12 
NET CASH FROM OPERATING ACTIVlTIES 336.61 257.64 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Fixed Assets -12.81 -5.17 
Proceeds from sale of Fixed Assets 0.85 
Purchase of Investments 
Proceeds from sale of Investments 

ET CASH USED IN INVEST! G ACTIVITIES -41.96 -5.17 

c. CASH FLOW FROM FINANCING ACTIVITIES 
(Repayments)/ Proceeds from Term Loan {Net) (89.27) 59-1.90 
Proceeds from/ {Repayment of) Working Capital Loan 86.16 -602.00 
Repayments of Borrowings 
PrOCL'Cds from/ (Repayment of) Unsecured Loan -6.92 65.03 
(Repayments) / Proceeds from Fixed Deposits (Net) 
Sales Ta:1. Deferral 
Deferred payment Credit 
Finance Costs -219.86 -223.57 

Lease Rent Paid -80.52 -74.2.J 
NET CASH FROM FINANONG ACTIVITIES -310.41 -239.88 

NET INCREASF/(DECREASE) IN CASH AND CASH -15.77 12.59 
EQUIVALENTS 
CASH AND CASH EQUIV A LENTS AS AT lST APRIL, 2022 22.67 10.08 
CASH AND CASH EQUIVALENTS AS AT 31ST MARCH, 2023 6.91 22.67 

Note: The above Cash Flow Statement has been prepared under the 
Indirect Method. 

SOLID STONE COMP ANY LIMITED 



SOLID STONE COMP ANY LIMITED 
Regd. Office: 1501, Maker Chambers V, ariman Point, Mumbai - 400 021. 

Cl : L26960MH1990PLC056449 
Statement of Consolidated Audited Financial Results for the Quarter and Year ended 31st March 2023 

Notes: 1. The Audited Consolidated Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board of 
Directors at their meetings held on 4th May,2023. In compliance with Securities and Exchange Board of India (Listing Obligation and Disclosure 
Requmncnts) Regulations. 2015 ('SEBI Listing Regulations"), an Audit of the above result has been carried out by the Statutory Auditors of the 
Company The Statutorv auditors have expressed an unmodified opiruon on the said financial results. 

2. 11,e Audited Consolidated Financial Result have been prepared and published in accordance with the Indian Accounting Standards, section 133 
of the cornparues Act, 2013 read with Rules framed thereunder and Regulation 33 of SEBI Listing Regulation, as amended from time to tune. 

3. The company is primarily engaged in the business of natural stones, building materials and allied building business activities which ~s 
considered as a single segment. There are no separate reportable segment as per IndAS-108 - Operating segments. 

4. The figures of the last quarter ended 31st March, 2023 are the balancmg figures between audited figures in respect of the financial year and 
published year to-date figures upto the third quarter of the respective financial years and there are no material adjustments made in the results of 
the quarter ended 31st March, 2023 which pertain to earlier periods. These have been sujected to limned review by the auditors 

5. Previous period/ year figures have been regrouped/ reclassified wherever necessary, to confirm to current period classification in order to 
comply with the requirements of the amended Schedule UI to the Companies Act 2013,cffectivc April 01,2021. 

6. These financial results arc available on the Company's website http:/ /www.solid-stone.com and on the stock exchange website 
www.bseindia com 

ror Solid Stone Company Limited 

s,Otv~ !t~g~ soo ..J O c . Milan B. Khakhar J) r-: 
·O"Y Chainnan and Managing Director ,. 

DIN : 00394065 Placc : vlurnbai 
Date: ~t.,y 4, 202.1 



REGO. OFF : 1501, Maker Chambers V, Nariman Point, Mumbai - 400 021. (India) 
TEL. : (9122) 6611 5800 (100 Lines), FAX : 2282 6439 

E-mail : solidgranites@gmail.com I solidstone@solid-stone.com 
www. solid-stone. com 

ROG - GIN : L26960MH1990PLC056449 

• 

Company Secretary 
(ICSI membership No. ACS 22571) 

For Solid Stone Co. Ltd. 

Yours Sincerely, 

Kindly take this Declaration on record. 

In terms of the provisions of the Regulations 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we hereby state that the Statutory Auditors of 
the Company, M/s. Merchant & Co., Chartered Accountants (Registration no. 145290W), 
have issued Audit Reports with unmodified opinion on the Audited Financial Results of the 
company (Standalone and Consolidated) for the Quarter and Year ended 3pt March, 2023. 

Sub: Declaration with respect to Financial Results for the year ended 31st March, 2023 

Ref : Scrip Code : 513699 

Dear Sir/Madam, 

The Corporate Relationship Dept. 
Bombay Stock Exchange Limited, 
Phiroze Jeejeebhoy Towers 
Dalal street, 
Mumbai - 400001 

May 04, 2023 

Solid Stone 
Company Limited 
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