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May 3, 2023

To, To,

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex Floor no. 25, PF Towers
Bandra (E) Dalal Street

Mumbai - 400051 Mumbai - 400001

Trading Symbol: “SOLARINDS” Scrip Code: 532725
Through NEAPS Through BSE Listing Center

Subject: Outcome of Board Meeting dated May 3, 2023.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 30, 33 and 52 read with Para A of Part A of Schedule
[l of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing
Regulations”) (as amended from time to time), we hereby inform the Exchange that the Board
of Directors (“the Board”) of the Company at its Meeting held on Wednesday, May 3, 2023 at
12:45 p.m. at "Solar" House, 14, Kachimet, Amravati Road, Nagpur- 440023 has, inter alia,
considered and approved the following matters:

. Audited Financial Results (Consolidated and Standalone) of the Company for the quarter

and financial year ended March 31, 2023.

Accordingly, please find enclosed herewith Audited Financial Results (Consolidated and
Standalone) along with Auditor’s Report issued by the Statutory of the Company for the
quarter and financial year ended March 31, 2023.

In compliance with the SEBI Circular dated October 22, 2019 & August 10, 2021 (as
amended from time to time), in respect of Commercial Papers and in compliance with
the provisions of Regulation 52(4) of the Listing Regulations in respect of Non-
Convertible Debt Securities, few line items are also included in the Standalone and
Consolidated Financial Results of the Company.

Also find enclosed the declaration on Audit Reports with unmodified opinion on the
aforesaid Audited Financial Results of the Company and disclosure pursuant to the SEBI
circular SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018, on “Fund raising by
issuance of Debt Securities by Large Entities”.
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We further confirm that in pursuant to the provisions of Regulation 52(7) and 52(7A) of
the Listing Regulations, there is no new issuance of Non-Convertible Securities during
the quarter ended March 31, 2023 and there is no outstanding balance of proceeds of
previous issuance, hence, requirement of disclosures under said Regulations are not
applicable for the quarter ended March 31, 2023.

2. Recommended a Final Dividend of X8 per equity share i.e. 400% on the face value of
Rs. 2/- each for the financial year 2022-23 subject to approval of shareholders at the
ensuing Annual General Meeting. The dividend, if approved by the members of the
Company at the ensuing Annual General Meeting (“AGM”), will be paid within 30 days
from the date of AGM.

3. Basis the recommendation of the Nomination and Remuneration Committee, the Board
of Directors of the Company have approved the Re-appointment of the following
Directors on the Board of the Company, subject to approval of the shareholders at the
ensuing General Meeting of the Company.

Sr. Name of the DIN Designation Term Effective
No. Directors From
1 Shri Suresh Menon | 07104090 | Whole-time | Second Term | May 11, 2023
Director
2 Smt. Sujitha | 07787485 | Non- Second Term | June 21, 2023
Karnad Executive
Independent
Director

The aforesaid Directors are not debarred from holding the office of directors by virtue
of any SEBI order or any other such authority.

The details, as required, to be disclosed under the aforesaid Regulation 30 read with
Clause 7 of Para A of Annexure- | of SEBI Circular No. CIR/CFD/CMD/4/2015 dated 09
September, 2015 is enclosed as Annexure |

4. Alteration in the Articles of Association of the Company, subject to approval of the
shareholders at the ensuing General Meeting of the Company, with respect to
appointment of a person nominated by the Debenture Trustee(s) in terms of SEBI
circular no. SEBI/HO/DDHS/DDHS-RACPOD1/CIR/P/2023/028 issued on February 02,
2023 (“Nominee Director”).

5. The 28™ Annual General Meeting of the Members of the Company will be held on
Wednesday, the 215t day of June, 2023 through Video Conferencing (VC) or Other Audio
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Visual Means (OAVM) as per the relaxation given by Ministry of Corporate Affairs vide
General Circular No. 10/2022 dated December 28, 2022.

6. The Board has fixed June 09, 2023 as the record date and the Register of Members and
Share Transfer books of the Company will remain closed from June 10, 2023 to June 21,
2023 (both days inclusive) for the purpose of the Annual General Meeting & Final
Dividend, if approved by the Members.

This is for your information and record.
Yours truly,

For Solar Industries India Limited
Digitally signed by
Khushboo  Khushboo Anish

Pasari

Anish Pasari pate: 2023.05.03
14:27:24 +05'30'

Khushboo Pasari

Company Secretary &
Compliance Officer

Solar Industries India Limited

Regd. Office : “Solar” House, 14, Kachimet, Amravati Road, Nagpur- 440023, INDIA
£ (491)712-6634555/567 () (+91)712-2500200-201 & solar@solargroup.com
CIN : L74999MH1995PLC085878 & www.solargroup.com




J
SOLAR
Safety e Quality e Reliability

May 3, 2023

To, To,

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex Floor no.25, PJ Towers
Bandra (E) Dalal Street

Mumbai -400 051 Mumbai - 400 001

Trading Symbol: “SOLARINDS” Scrip Code: 532725
Through NEAPS Through BSE Listing Center

Sub: Audited Financial Results (Standalone and Consolidated) of the Company for the quarter
and year ended on March 31, 2023.

Dear Sir/Madam,

In Continuation of our letter dated April 26, 2023 and pursuant to Regulation 33 of the SEBI
(Listing Regulations & Disclosure requirements) Regulations, 2015, we are enclosing the
Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and year
ended on March 31, 2023, duly approved by the Board of Directors of the Company at their
meeting held on Wednesday, May 3, 2023 at Registered office of the Company situated at
“Solar” House, 14, Kachimet, Amravati Road, Nagpur 440 023.

The meeting of the Board of Directors of the Company commenced at 12:45 p.m. and concluded
at 2:15 p.m.

We also enclose a copy of the Auditors report of the Statutory Auditors of the Company on the
Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and year
ended on March 31, 2023.

This is for your information and record.

Kindly acknowledge the receipt of the same.
Yours truly,

For Solar Industries India Limited
Digitally signed b

Kh USthO Krlwils?\b);z%nneish F)’/asari

Anish Pasari Dt 2020203

Khushboo Pasari

Company Secretary &

Compliance Officer

Solar Industries India Limited
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Chartered Accountants Chartered Accountants

Parekh Centre, 3rd Floor, 12th Floor, The Ruby,

Opposite Daga Hospital, 29 Senapati Bapat Marg, Dadar (West),
Gandhibagh, Mumbai—400 028, India

Nagpur - 440002 Registered Office: 22 Camac Street

Block ‘B’, 3rd Floor, Kolkata-700016
LLP Identity number: AAB-4318

Independent Auditor’s Report on the Annual Consolidated Financial Results of the Company
Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Solar Industries India Limited,

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of consolidated financial results of Solar Industries India
Limited (“Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as “the Group™), its associate and jointly controlled entity for the year ended March 31, 2023
(“Statement”), attached herewith, being submitted by the Holding Company pursuant to the requirement
of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (*“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial statements
of the subsidiaries, associate and jointly controlled entity, the Statement:

i. includes the results of entities as detailed out in Annexure 1;
ii.  are presented in accordance with the requirements of the Listing Regulations in this regard;
and
iili.  givesatrue and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended
March 31, 2023 and for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group, its associate and jointly
controlled entity in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion



Gandhi Rathi & Co. SRBC&COLLP

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group including its associate and jointly controlled entity in accordance
with the applicable accounting standards prescribed under section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 and 52 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group and of its associate and jointly controlled entity are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of their respective companies and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associate and jointly controlled entity are responsible for assessing the ability of their
respective companies to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate and
jointly controlled entity are also responsible for overseeing the financial reporting process of their
respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.
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e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associate and jointly controlled entity to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group and its associate and jointly
controlled entity to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associate and jointly controlled entity of
which we are the independent auditors to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of the financial
information of such entities included in the Statement of which we are the independent auditors.
For the other entities included in the Statement, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial statements and other financial information,
in respect of:
e 4 subsidiaries, whose financial statements include total assets of Rs. 88.96 crore as at March
31, 2023, total revenues of Rs. 63.07 crore and Rs. 199.27 crore, total net profit after tax of Rs.
2.43 crore and Rs. 8.48 crore, total comprehensive income of Rs. 2.46 crore and Rs. 8.51 crore,
for the quarter and the year ended on that date respectively, and net cash inflows of Rs. 3.37
crore for the year ended March 31, 2023, as considered in the Statement which have been
audited by one of the joint auditors.

e 11 subsidiaries, whose financial statements include total assets of Rs 3,009.41 crore as at March
31, 2023, total revenues of Rs 695.83 crore and Rs 2,857.31 crore, total net profit after tax of
Rs.30.21 crore and Rs. 197.27 crore, total comprehensive income of Rs. 76.81 crore and Rs.
197.27 crore, for the quarter and the year ended on that date respectively, and net cash inflow
of Rs. 106.72 crore for the year ended March 31, 2023, as considered in the Statement which
have been audited by their respective independent auditors.
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The independent auditor’s report on the financial statements of these entities have been furnished to us
by the Management and our opinion on the Statement in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the reports of such auditors and
the procedures performed by us as stated in paragraph above.

The accompanying Statement includes unaudited financial statements and other unaudited financial
information in respect of:

e 10 subsidiaries, whose financial statements and other financial information reflect total assets
of Rs 828.64 crore as at March 31, 2023, and total revenues of Rs 3.98 crore and Rs 4.27 crore,
total net loss after tax of Rs. 8.83 crore and Rs. 25.86 crore, total comprehensive loss of Rs.
6.72 crore and Rs. 25.86 crore, for the quarter and the year ended on that date respectively and
net cash outflows of Rs. 0.25 crore for the year ended March 31, 2023, whose financial
statements and other financial information have not been audited by their auditors.

e an associate and a jointly controlled entity, whose financial statements includes the Group’s
share of net profit of Rs. 0.22 crore and Rs 0.27 crore and Group’s share of total comprehensive
loss of Rs. 0.22 crore and Rs. 0.27 crore for the quarter and for the year ended March 31, 2023
respectively, as considered in the Statement whose financial statements and other financial
information have not been audited by their auditor.

These unaudited financial statements have been approved and furnished to us by the Management and
our opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, associate and jointly controlled entity is based solely on such unaudited financial
statements. In our opinion and according to the information and explanations given to us by the
Management, these financial statements are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors and the Financial Results/financial information
certified by the Management.

Digitally signed by
Chandrashek Chandrashekhar

har Nandalalji Nandalalji Rathi

Rathi om0

For Gandhi Rathi & Co. ForSRBC & COLLP

Chartered Accountants Chartered Accountants

ICAI Firm Reg. number: 103031W ICAI Firm Reg. number: 324982E/E300003

PRAMOD  gieistnis T

KUMAR BAPNA Forcsamaasnn

per C.N. Rathi per Pramod Kumar Bapna

Partner Partner

Membership No.: 39895 Membership No.: 105497

UDIN: 23039895BGXQPL2101 UDIN: 23105497BGXBNQ4917

Place: Nagpur Place: Nagpur

Date: May 03, 2023 Date: May 03, 2023
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Annexure- 1

List of entities:

Sr. No. | Name of the Company

1 Economic Explosives Limited

2 Emul Tek Private Limited)

3 Solar Defence Limited

4 Solar Defence Systems Limited

5 Solar Avionics Limited

6 Solar Explochem Limited

7 Solar Overseas Mauritius Limited

8 Solar Mining Services Pty Limited*

9 Nigachem Nigeria Limited*

10 Solar Patlayici Maddeler Sanayi Ve Ticaret Anonim Sirketi*

11 Solar Explochem Zambia Limited*

12 Solar Overseas Netherlands Cooperative U.A*

13 Solar Overseas Singapore Pte Limited*

14 Solar Industries Africa Limited*

15 Solar Mining Services Pty Limited *

16 Solar Overseas Netherlands B.V. *

17 Solar Nitro Chemicals Limited*

18 P.T. Solar Mining Services*

19 Solar Nitro Ghana Limited*

20 Solar Madencilik Hizmetleri A.S*

21 Solar Nitro Zimbabwe Private Limited*

22 Solar Venture Company limited (Formerly known as Laghe Venture Company
Limited)*

23 Solar Mining Services Cote d’Ivorie Limited SARL*

24 Solar Mining Services Burkina Faso SARL*

25 Solar Mining Services Albania*

26 Solar Nitro SARL*

27 Zmotions Autonomous Systems Private Limited#

28 Astra Resources Pty. Ltd*@

* held through subsidiary / step down subsidiary

# Associate

@ jointly controlled entity
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Chartered Accountants Chartered Accountants

Parekh Centre, 3rd Floor, 12th Floor, The Ruby,

Opposite Daga Hospital, 29 Senapati Bapat Marg, Dadar (West),
Gandhibagh, Mumbai—400 028, India

Nagpur - 440002 Registered Office: 22 Camac Street

Block ‘B’, 3rd Floor, Kolkata-700016
LLP Identity number: AAB-4318

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Solar Industries India Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of Solar Industries India Limited (the “Company”) for the quarter ended March 31, 2023 and for the
year ended March 31, 2023 (“Statement”), attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii.  gives atrue and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31,
2023 and for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
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accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2023 and the published
audited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For Gandhi Rathi & Co. ForSRBC & COLLP
Chartered Accountants Chartered Accountants
ICAI Firm Reg. number: 103031W ICAI Firm Reg. number: 324982E/E300003
Cha nd rashek Digitally signed by Digitally signed by PRAMOD

J Chandrashekhar PRAMOD  Gi"eravion kuuar
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per C.N. Rathi per Pramod Kumar Bapna
Proprietor Partner
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UDIN: 23039895BGXQPK9739 UDIN: 23105497BGXBNP7324
Place: Nagpur Place: Nagpur
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April 12, 2023

To, To,

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex Floor no.25, PJ Towers
Bandra (E) Dalal Street

Mumbai 400 051 Mumbai - 400 001

Trading Symbol: “SOLARINDS” Scrip Code:532725
Through NEAPS Through BSE Listing Center

Sub: Initial Disclosure to be made by an entity identified as a Large Corporates.
Dear Sir/Madam,

In compliance to the Securities and Exchange Board of India (SEBI) Circular dated November 26,
2018 SEBI/HO/DDHS/CIR/P/2018/144 pertaining to fund raising by issuance of Debt Securities by
Large Entities, we hereby confirm that we are a Large Corporate as per the applicability criteria
given under the above said circular. Please find below the relevant details of the applicable
criteria as prescribed in Annexure A for your reference;

Sr. Particulars Details

No.

1 Name of the Company Solar Industries India Limited

2 CIN L74999MH1995PLC085878

3 Outstanding borrowing of the Company as on March | ¥ 278.55* Crores (refer note 1)
31, 2023.

4 Highest Credit Rating during the previous FY 2022- | CRISIL AA+/Stable
2023 along with name of the Credit Rating Agency. CRISIL Limited

5 Name of Stock Exchange in which the fine shall be | National Stock Exchange of India
paid, in case of shortfall in the required borrowing
under the framework

*Rounded off.

Note 1: Outstanding borrowings excludes borrowings with original maturity of one year or less
than one-year, external commercial borrowings and inter-corporate borrowings between a

parent and subsidiary(ies).

Yours Truly,

For S{m’@] Industries India Limited

3 9
Khush ,o;Pasari :V'\o sh Agrawal Shalinee Mandhana

Company Secretary & Joint CFO Joint CFO
Compliance Officer Contact no. 9923803807 Contact no. 8600991141

Contact no. 9823066446

Solar Industries India Limited

Regd. Office :“Solar” House, 14, Kachimet, Amravati Road, Nagpur-440023, INDIA
&£ (+91)712-6634555/567 = (+91) 712-6634578 &% solar@solargroup.com

CIN : L74999MH1995PLC0O85878 & www.solargroup.com




April 19, 2023

To, To, .
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex oot .25, J oers

Bandra (E) Dalal street

Mumbai - 400 0: ot 4000

Trading Symbol soLamos* Scrip Code: 532725

Through NEAPS Through BSE Listing Center

Subject: Annual Disclosure to be made by an entity identified as a Large Corporate. .
Dear Sir/Ma’am,

In_ Compliance the Securities Exchange Board of India Circular No.
SR/ 0o CIR/P/2015/144 e Novermber 26, 2018, and in furtherance to the

Initial Disclosure submitted to the Stock Exchanges dated April 12, 2023 we have hereby
enclosed Annual Disclosure as per Annexure B2 of the said Circular.

“This is for your information and record.
Kindly acknowledge the receipt of the same.
Thanking You,

For Safarindustries India Limited
Khushboo Pasari

Company Secretary &
Compliance Officer

Solar Industries India Limited
Regd.Ofice “SlarHouse, 14, Kachimet, AmravatiRoad,Nagpur 40023, O
leanaces




Annexure 82

Annual v

1. Name of the Company: Solar Industries India Limited
2. CIN: L74999MH1995PLCOBS878.

3. Report filed for FY: 2022:2023

4. Details of the Current block (all figures in Rs crore):

St [ Particutars Details
(R eriod (spec 20222083
FY 20232024
2. Tncremental borrowing done in FY 2022-2023 1
(@
3 v e done. Gebt securities in £
FY (2022-2023)
(0) = (25% of a)
A [ Actial fing done Through  (20222073) w©
©
5. [ Shortfall n the h debt securites, f any, for FY (2021-2022) N
carried forward to FY 022-2023)
(@
& wn 6 ), which hias been met from (] [y
7. Smmlall, T any, in the mandatory Borrowing through debt W
securities for FY (2022-2023)
after adjusting for any shortfall in borrowing for FY (2021-2022)
which was carried forward to FY (2022-2023))
(0= (b)1(e)-(e)] .
0 the calculated value is zero or negative, write “nit)

Details of penalty to be paid, if any, n respect to previous block (al figures in Rs crore):

S [ Particulars Detalls
ne

ear block period (specify financial years) TV 20212022 and FY 2022:2083 |
[Amount of fine to be paid f CWepplicable [NA |

2 Amaurtf i t b pad or th black,  spplcabe
Fine - 0.2 f (101 (0)
For Sr)ndustries nda Limited
o¥ s W
Khushboo Pasari N fesh Agrawal ‘Shalinee Mandhana
ompmy Secretary & Jont FO Jomtcro
Complince officer Comacino. 9923003807 Comactno8600991141
Contactno, 9823066446
Dacer Aprl 19 2

Solar Industries India Limited

Regd. Office “Solar”Hous
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