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Limited Review Report on unaudited standalone financial results of SRF
Limited for the quarter ended 31 December 2021 and year-to-date results for
the period from 1 April 2021 to 31 December 2021 pursuant to Regulation 33
and Regulation 52(4) read with Regulation 63(2) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, as prescribed in Securities and Exchange
Board of India operational circular SEBYHO/DDHS/P/CIR/2021/613 dated 10
August 2021

To
1.

the Board of Directors of SRF Limited

We have reviewed the accompanying Statement of unaudited standalone financial results of SRF
Limited (“the Company™) for the quarter ended 31 December 2021 and year-to-date results for the
period from 1 April 2021 to 31 December 2021 (“the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 and Regulation 52(4) read with Regulation 63(2) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulalions, 2015, as amended, as prescribed in Securities and Exchange Board of India operational
circular SEBI/HO/DDHS/PICIR/2021/613 dated 10 August 2021. Our responsibility is to issue a report
on the Statement based cn our review.

We conducted our review of the Statement in accordance wilh the Standard on Review Engagements
(SRE) 2410 “Roview of Intenim Financial information Performed by the Independent Audilor of the
Entity" issued by the Instilute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as 1o whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducied as above , nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounling standards and
other recognised accounting practices and policies has not disclosed the information required 1o be
disclosed in terms of Regulation 33 and Regulation 52(4) read with Regulation 63(2) of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, as prescribed in Securities and Exchange Board of India operational circular
SEBIHO/DDHS/PICIR/2021/613 dated 10 August 2021, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Fpr B S R & Co. LLP
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Kaushal Kishor:
Partner

Delhi Membership No.: 090075
25 January 2022 UDIN:22090075AAAAAA3393
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SRF LIMITED

Registered Office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Vihar Place, Noida Link Road, Mayur Vihar Phase | Extn, Delhi - 110091
Tel. No (Regd office) : (+81-11) 49482870 Fax : {+31-11) 49482600

E-mait: info@srf.com Website: www.srf.com CIN — L18101D1.1970PLC005197
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

(Rs. in Crores)

Standalone
S.No. Particulars Quarter ended Nine Months Ended Year Ended
’ 31-Dec-21 30-Sep-21 31-Dec-20 31-Dec-21 31.Dec-20 31-Mar-21
4] {2) 3) {4 {5 (B}
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Revenue from operations
a. Sale of products 2634.40 2267.84 1791.08 7082.20 4782.34 6887.49
b. Other operaling revenues 30.77 23.39 19.78 74,00 82.77 100.83
Total Revenue from operations 2665.17 2291.23 1810.86 7156.20 4865.11 6988.32
| 2 _1Otherincome 15.69 16.87 24.44 52 92 47.14 63.30
3 {Totalincome 2681.08 2308.10 1835.30 7208.12 4912,25 7051.62
4 |Expenses
a. Cost of materials consumed 1327.85 1,164.57 918.96 3529.36 2243.35 3278.50
b. Purchases of stock-in-trade 28.47 15.84 10.18 71.35 42.84 60.49
::r.a(cjiganges in inventories of finished goods, work-in-progress and stock in 1112.65) (59.51) (70.73) (147 46) (11,53 (28.21)
d. Employee benefits expense 177.42 148.80 132.70 479.19 386.46 534.13
. Finance cost 2392 18.91 22.80 66.05 92.20 111.21
f. Depreciation and amortisation expense 106.81 105.34 96.82 313.08 287.05 38360
g. Power and fuel 263.80 230.02 171.98 69596 448.83 632.06
h. Exchange currency fluctuation (gain) / loss (30.68) {21.31) (7.26) (59 .86) 16.26 7.21
i. Other expenses 283.33 254 21 190.13 776.54 529.65 762.66
| Total expenses 2068.27 1866.87 1465.58 5724.21 4035.21 5741.65
5 |Profit before tax for the period 612.79 451.23 369.72 1484.91 877.04 1308.87
8 |Tax expense
- Tax expense 209,54 138.53 114.08 478.39 264.03 385.92
- Tax adjustment refated to earlier years - = (1.01) s {1.01) (1.01)
7 __|Net Profit after tax for the peried 403.25 311.70 256.65 1006.52 614.02 925,08
8 |Other Comprehensive Income
A. Itams that will not be reclassified to profit or loss
(iM{a) Gain f (loss) of defined benefil obiigation {1.64) 2.50 4.76 (2.14) 3.86 2.41
(i){b) Income tax on item (i}(a) above 0.57 (0.89) {1.668) 075 (1.35) (0 84)
B. ltems that will be reclassified to profit ar loss
Sl‘(:g)‘fﬂective portion of gain / (loss) on hedging instruments in a cash flow 41.40 6037 15.51 6275 90.16 132 33
(i)(b) tncome tax on item (i)(a) above {12.67) (22.75) (5.42) (22.10) {31.50) (46.24)
(ii}{a) Cost of hedging reserve (3.02) 2.39 - 0.58 - 0.95
(ii}{b) Income tax on item (ii){a) above 0.83 (0.70) - (0.18) - (0.33)
9 |Total Other Comprehensive Income for the period 25.47 40.97 13.19 39.66 61.17 88.28
10 |Total Comprehensive Income for the period 42872 352.67 269.84 1046.18 675.18 1013.34
11 |Paid up equity share capital {Rs.10 each fully paid up) 296.42 59.25 59.25 296.42 55.25 59.25
12 [Other equily excluding revaluation reserve 8975.02 8781.85 6009.17 6975.02 6009.17 6235.01
13 [Net Worh* 7271.44 6841.10 6068.42 7271.44 6068.42 6294.26
14 |Paid Up Debt Capital*~ 250.00 250.00 250.00 250.00 250.00 250.00
15 |Debenture Redemption Reserve 82 50 62.50 62.50 62.50 62.50 52.50
t6 |Basic and Diluted EPS for the period (nol annuaiised) 13.61 10.52 B.67 33.97 20.82 3133

* Refer note b
* Met Worth = Paid up share capital (excluding forfeited shares) + Other equity
“* Paid up Debt Capital comprises of listed Debentures only
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SRF LIMITED
Registered Office:The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Vihar Place, Noida Link Road, Mayur Vihar Phase | Extn, Delhi - 110091

Tel. No (Regd office) . (+91-11) 490482870 Fax : (+91-11) 49482900

E-mail: info@sif com Website: waww sii.com CIN - L18101D0L1970PLC005197

STATEMENT OF STANDALONE UNAUDITED SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

(Rs. in Crores)

Standalone
Quarter Ended Nine Months Ended Year Ended
Particulars 31-Dec-21 30-Sep-21 31-Dec-20 31-Dec-21 31-Dec-20 31-Mar-21
W] (2) (3 4} (5) (6}
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Segment Revenue
a} Technical Textiles Business (T78) 537.77 557.88 366.97 1588,58 839.52 1240.11
b) Chemicals Business (CB) 1422.04 1120.86 903.39 365340 248703 3636,85
c) Packaging Film Business (PFB) 601.55 529.49 468.93 1675.88 139018 1888.04
d) Others 107.05 86.29 73.80 24698 164 .36 232.02
Total Segment Revenue 2688.41 2284.52 1813.08 7164.84 4871.09 6897.02
Less: Inter Segment Revenue 3.24 3.29 2.23 8.64 598 870
Revenue from Operations 268517 2281.23 1810.86 7156.20 4865.11 6988.32
Segment Resuits
(Profit before interest and tax from each Segment)
a) Technical Textiles Business (TT8) 113.38 132.50 67.93 37956 10411 176.90
b} Chemicals Business (CB) 418.38 252.59 180.8¢9 89213 454 27 730.11%
c) Packaging Film Business {PFB) 129.01 89.28 13283 335.53 438 44 567 79
d) Others 8.57 5.79 8.26 1626 16.82 2559
Total Segment Results 669.34 480.16 399.91 1623.48 1013.64 1500.39
Less/{Add}:
1) Finance Cost 23.92 18.91 22.80 66.05 92.20 111.21
iy Other Unallocable Expenses {Net of Income) 32.63 10.02 7.39 72.52 44.40 78.21
Profit before tax for the period 612.79 451.23 368.72 1484.91 877.04 1309.97
Segment Assets
a) Technical Textiles Business (TT8) 1839.99 1803.33 1503.69 1839 .99 1503.69 1594 .08
b) Chemicals Business (CB) 5842.10 5183.53 5588.06 6842.10 5588.06 5723.01
c) Packaging Film Business (PFB) 1962.60 1772.30 1570.84 1962.60 1570.84 1667.82
d) Others 195,69 172.85 178.10 18569 176.10 171.97
Total segment assets 10840.38 9932.01 8838.69 10840.38 8838.69 9156.88
e) Unallocable 1603.51 1608 33 1147.74 1609.51 1147.74 1654 42
) Assets classified as held for sale 3.00 5.22 3.00
Total 12462.89 11545.58 9986.43 12452.89 9886.43 10711.30
Segment Liabilities
a) Technical Texiles Business (TTB) 427.51 497 29 25042 427 .51 250.42 338.77
) Chemicals Business (CB) 1091.28 830.78 51392 1091.26 613,92 707.94
¢) Packaging Film Business (PFB) 32809 273.36 287.70 329.09 287.70 338.22
d} Others 47.48 34.34 25.00 47.48 25.00 32.85
Total segment liabilities 1885.34 1635.77 1177.04 1895.34 1177.04 1415.78
e) Unallocable 3285.10 3067.70 2739.96 3285.10 2739.96 3000.25
Total 5180.44 4703.47 3917.00 5180.44 3917.00 4416.03
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Registered Office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Vihar Place, Noida Link Road, Mayur Vihar Phasg | Exin, Delhi -
110091
Tel. No {Regd office) : (+81-11) 49482870 Fax : (+91-11) 49482900

E-mail: info@srf.com Website: www.srf.com CIN - 118101DL1970PLC005197

NOTES TO STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,
2021

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on January 25, 2022. The review report of
the Statutory Auditors is being filed with BSE and National Stock Exchange. For more details on the standalone results, visit the Investors section of our
website at www.srf.com and financial results at Corporates section of www nseindia.com and www.bseindia.com.

2 These financia! results of the Company have baen prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under Saction 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India.

3 Secured Redeemable Non-Convertible Debentures of the face value of Rs.10 Lacs each aggregating io Rs. 250 Crores were issued and allotted on
September 17, 2020 at coupon rate of Three Months T Bill plus 188 bps. These are secured by a first pari-passu charge over some of the moveable properiies
of the Company. Asset cover as on December 31, 2021 is 3.45 times.

4 The listed Commercial Papers aggregating to Rs. 350 Crores were ouistanding as on December 31, 2021, The Company's commercial paper programme has
been rated as CRISIL A1+ by CRISIL and IND A1+ by India Ratings. During the period ended December 31, 2021, the Company has repaid all commercial
papers due and payable on the respective due dates.

5 Change in Capital Structure during the Quarter:

a) Pursuant to the approval given by the sharsholders through Postal Ballot on October 6, 2021, the Board at its meeting held on October 15, 2021, issued and
allotted 236,980,820 fully paid up Bonus Equity shares of Rs. 10 each in the ratio of 4:1 (i.e. 4 Bonus Equity shares for every 1 existing equity share of the
Company) to the sharehoiders who held shares on October 14, 2021 {Record date). Accordingly, basic and diluted earnings per share of periods presented
have been calculated based on the weighted average number of shares outstanding in respective periods, as increased for issuance of bonus shares.

b} Nomination and Remuneration Commitiee in its meeting held on November 1, 2021 allotted 1,95,000 equity shares of Rs 10 each fully paid up to the eligible
employees under Part B- SRF ESPS 2018 (ESPS Scheme) of SRF Long Term Share Based Incentive Plan (SRF LTIP). Trading approval in respect of these
shares has been received from both BSE Ltd and National Stock Exchange of India Ltd. The proporticnate cost relating to these shares allotted, along with Rs.
17.50 Crores conseguential witholding tax, have been recognised as "Employee Benefiis Expense™.

Post the issuance of bonus shares and shares under ESPS Scheme, the total paid up equity share capital of the Company has increased from Rs. 59.25
Crores to Rs. 296.42 Crores.

6 The Board at its meeting held today has approved second interim dividend for 2021-22 of Rs. 4.75 per fully paid up egquity share of Rs. 10 each, aggregating
Rs. 140.80 Crores.

7 Nr. Arun Bharat Ram has decided to step down as Executive Chairman from the closing of business hours on March 31, 2022, Shareholders at the Annual
General Meeting held on August 31, 2021 had approved his appointment as Chairman Emeritus for the period from April 1, 2022 to March 31, 2027 on the
terms and conditions as fully described in the explanatory statement of the Notice of the Annual General Meeting. Consequently, the Board has appointed Mr.
Vellayan Subbiab (Independent Director) as Chairman of the Board of Directors w.e.f April 1, 2022,
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SRF LIMITED
Registered Office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Vihar Place, Noida Link Road, Mayur Vihar Phase | Extn, Delhi - 110091
Tel No (Regd office) : (+81-11) 49482870 Fax  (+81-11) 48482800

NOTES TO STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

g Additional disclosures as per Clause 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

(Ratios / percentages as applicable)

Standalone
s Quarter Ended Nine Months Ended Year Ended
Nc; Particulars 31-Dec-21 30-Sep-21 31-Dec-20 31-Dec-21 31-Dec-20 31-Mar-21 °
(] (2) (3} 4 (5) (8}
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Debt service coverage ratio [(Earnings before depreciation, interest and 4,16 410 333 4.06 1.45 1,73
tax - current tax) / (Gross interest + scheduled principal repayment of]
long term debts)] - Not annualised
2 |interest service coverage ratio [(Earnings before depreciation, interest, 28.35 2208 17.61 2364 11.65 13.57
and tax - current tax) f Grass interest] - Not annualised
3 |Bad debts to accounts receivable ratio % (Bad debts including provision| . 0.04% 0.55% 0.03% 0.58% 1.33%
for doubiful debts / Average trade receivables) - Not annualised
4 [Debtors turnover (Sale of products / Average trade receivables) - 8.01 7.37 7.62 7.73 7.27 7.74
Annualised
5 {Inventory turnover (Sale of products / Average inventory) - Annualised 8.51 8.31 8.38 621 5.51 575
8 |Operating margin % (Earnings before interest and tax / Tolal revenue 23.89% 20.62% 21.68% 21.67% 19.92% 20.34%
from operations) - Not annualised
7 |Net profit margin % (Profit after tax / Total revenue from operations) - 16.13% 13.60% 14.17% 14.07% 12.62% 13.24%
Not annnualised
8 |Debt equity ratio (Total debt / Total equity} 0.36 0.37 0.39 .36 0239 o.M
2 |Long term debt to working capital [(Non current borrowings + current 1.80 1.84 1.30 160 1.30 168
maturities of long term borrowings) / Working capital
10 | Total debts to total assels (Total debts / Total assets) 0.21 0.22 0.24 0.21 0.24 0.24
11 [Current ratio (Tolal current assets / Total current liabilities) 1.26 1.28 1.71 1.26 1.71 1.43
12 [Current liability ratic (Total current liabilities / Total liabilities) 0.70 0.68 0.52 0.70 0.52 0.58
9 The figures for the previous year / periods have been regrouped wherever necessary 1o comply with amendments in Schedule 1l of the Companies Act, 2013.
10 Limited Review :

Place : Gurugram
Date : January 25, 2022

The Limited Review, as required under Regulation 33 and Regulation 52{4) read with Regulation 63(2) of SEBI (Listing Obiigations and Disclosure Requirements) Regulations, 2015,
as prescribed in Securilies and Exchange Board of India operational circular SEBVHO/DDHS/PICIRI2021/613 dated August 10, 2021 has been completed by the Statutory Auditors.

For and on’behalf of the Board

A §'Hv"l‘3harat Ram
Managing Director
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Limited Review Report on unaudited consolidated financial results of SRF
Limited for the quarter ended 31 December 2021 and year-to-date resu!ts for
the period from 1 April 2021 to 31 December 2021 pursuant to Regulation 33
and Regulation 52(4) read with Reguiation 63(2) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, as prescribed in Securities and Exchange
Board of India operational Circular SEBI/HO/DDHS/PICIR/2021/613 dated 10
August 2021

To the Board of Directors of SRF Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of SRF
Limited (‘the Parent"), and its subsidiaries (the Parent and its subsidiaries together referred to as “lhe
Group®) for the quarter ended 31 December 2021 and year-to-date results for the period from 1 April
2021 1o 31 December 2021 (“the Statement”), being submitted by the Parent pursuant to the
requirements of Regulation 33 and Regulalion 52(4) read with Regulation 63{2) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulalions, 2015, as
amended ('Listing Regulations’), as prescribed in Securilies and Exchange Board of India operational
circular SEBI/HO/DDHS/PICIR/2021/613 dated 10 August 2021.

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Inferim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 and Regulation 52(4) read with Regutation
63(2) of the Listing Regulations, as prescribed in Securities and Exchange Board of India operational
circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. Our responsibility is 10 express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 *Rovicw of interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounling
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to oblain assurance that we would become aware of all significant malters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable,

4. The Statement includes the resulls of the following entities:
a. SRF Global BY
b. SRF Flexipak (South Africa) (Pty) Limited
¢.  SRF Industries (Thailand) Limited
d. SRF Industex Belting (Pty) Limited
SRF Europe Kft
f.  SRF Holiday Home Limiled

9. SRF Employees Welfare Trust {(controlled trust)

-~ Regstered Office '!13
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in india, has not
disclosed the information required to be disclosed in terms of Regulation 33 and Regulation 52(4)
read with Regulation 63(2} of the Listing Regulations, as prescribed in Securities and Exchange Board
of India operalional circular SEBI/HO/MDHS/P/CIR/2021/613 dated 10 August 2021, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financtal information of three Subsidiaries included in the Statement,
whose interim financial information reflect total revenues of Rs. 701.44 crores (before consolidation
adjustments) and Rs. 1,806.33 crores (before consolidation adjustments), total net profit after tax of
Rs. 102.61 crores {(before consolidation adjusiments) and Rs. 277.71 crores (before consolidation
adjustments) and total comprehensive income of Rs. 103.64 {before consolidation adjustments) and
Rs. 274.28 crores {before consolidation adjustments}, for the quarter ended 31 December 2021 and
for the period from 1 April 2021 to 31 December 2021 respectively, as considered in the unaudited
consolidated financial results. These interim financial informalion have been reviewed by other
auditors whose reports have been furnished to us by the Parent's management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors and the procedures performed by us
as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

7. AWl of these subsidiaries are located oulside India whose Interim financial information and other
financial information have been prepared in accordance with accounting principles generally accepted
in their respective countries and which have been reviewed by other audilors under generally
accepted auditing standards applicable in their respective countrigs. The Parent's management has
converted the interim financial information of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally accepted
in India. We have reviewed these conversion adjustments made by the Parent’s management. Our
opinion in so far as it relates to the balances and affairs of such subsidiaries located outside India is
based on the reports of other auditors and the conversion adjustments prepared by the management
of the Parent and reviewed by us.

Our conclusion is not modified in respect of this matter.

8. The Statement includes the interim financial information of three Subsidiaries which have not been
reviewed, whose interim financial information reflects total revenues of Rs. 0.03 crores (before
consolidation adjustments) and Rs. 0.36 crores (before consolidation adjustments), total net loss after
lax of Rs. 0.83 crores (before consolidation adjustments) and Rs. 1.33 crores (before consolidation
adjusiments) and total comprehensive loss of Rs. 0.83 crores (before consolidation adjustments) and
Rs 1.33 crores, for the quarter ended 31 December 2021 and for the period from 1 April 2021 to 31
December 2021 respectively, as considered in the Statement. According to the information and
explanations given to us by the Parent's management, these interim financial information are not

atprial to the Group.
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Our cenclusion Is not modified in respect of this matter.

/ For BSR & Co, LLP
) artered Accountants

0.:101248W/W-100022

MOI‘B

Pant
Membership No.: 090075
UDIN:22090075AAAAABB419

Delhi
25 January 2022
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STATEMENT OF CONSGCLIDATED UNAUDITED FINANGIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021
(Rs. in Crores)
Consolidated
Cuarter Ended Nine Months Ended Year Ended
S.No. Particulars 31-Dec-21 30-Sep-21 31-Dec-20 31-Dec-21 31-Dec-20 31-Mar-21
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Revenue from operations
1 |a) Sale of products 3314.14; 2814.53 2128.43 8807.47| 5705.53 8295 40
b) Other operaling revenues 31.73i 24.44 16.98 76.77 86.86 104.64
Total Revenue from operations 3345.87] 2838.97 2146.41 8884.24 §792.39 8400.04|
2 |Other income 10.67 11.12 21.68] 35.57 41.53 54,49,
| 3 _|Total Income _ 3356.54 2850.09 2168.09 £919.81 5833.92 8454.53,
4 |Expenses
a) Cost of materials consumed 1739.73 1502.22 1119.61 4,535.31 274830 4027.68
b) Purchases of stock-in-trade 44.95 14.41 11.30] 8877 44 .05 62.92
¢} Changes in inventories of finished goods, work-in-progress and stock in rade {143 27} (86 55) {112.29) (220.85) {77.18) {71 8B)
d) Employee benefits expense 206.77 177.73 157.86 568.50 446.09 621.40
e) Finance costs 29.41 23.26 2849 80.24 107.80 133.95
f) Depreciation and amortisation expense 132.39 130.29 116.56] 38563 334.69 453.08
g) Power and fuel 300.18 263 82 194.62 785.79 507.62 717 34
h) Exchange currency fluctuation {gain) / 1oss {33.53) (20,60} (21.48) (61.31) {2.80) {11.86}
i) Other expenses 34963 312.99 230.67 952.12 524 45 808.03
Total expenses 2626,26 2317.67 1725.34, 7122.20 4732.93 6841,88.
& |Profit before tax for the period from continuing operations 5 730.28 532.42 442 78] 1797.61 1100.99| 1612.65]
& |Tax expense related to continuing operations
- Tax expense 224.74 149.97 119.51 514.34 285.20 415.41
Tax adjustment relaled to earlier years - = (1.01} & {(1.01) (1.01}.
7 __INet Profit after tax for the period from continuing cperations 505.54 382.45 324.25 1283.27 816.80 1198.25
8  [Profit/ {loss) before tax for the period from discontinued operations # - - {1.85) 2 {2.14): (2.73)
9 |Tax expense ! (benefit) related to discontinued operations # - - {2.33) 5 {2.36) (2.42)
10 [Net Profit / (loss) after tax for the period from discontinued operations # - - 0.48 | 0.22 (0.31)
11 |Net Profit for the period (7+10) §06.54 382458 324.73 1,283.27 817.02 1,197.84]
12 [Other Comprehensive Income
A ltems that will not be reclassified to profit or loss
(1) Gain/ (loss) of defined benefit obligalien {1.64} 2.55 4.76 (2.14) 3.86 268
Income tax on item (i) above 057 10.89) (1.66) Q.75 (1.35) (084)
B items that will be reclassified to profit ar loss
(i} Effective portion of gain f (loss) on hedging instruments in a cash )
flow hedge 41.40 £0.37 15.91 62,75 90.16 132.33
Income tax on item (i) above {12.66) (22.75) {5.42) (22.09) (31.50) {46.24)
{ii) Cost of hedging reserve {1.99) 1.95 - {2.85) - 3.48
Income tax on item (i) above 0.83 {0.70)| - {0.18) - (0.33)
(iii) Exchange differences on translation of foreign operations {0.64) (50.48) 47 35| {46.99) 50 64 35.44
13 |Total Cther Comprehensive Income for the period 25.87 {9.95), 60.54 {10.75) 120.81 127.50
14 |Totat Comprehensive Income for the period o341 372.50 385.27 1272.52 937.83 1325.44
15 |Paid up equity share capital (Rs.10 each fully paid up}) 296.42 £9.25] 59.25 296.42 59.25 59.25]
16 | Other equity excluding revaluation reserve 7762.46 7466.67 6520.90 7762.45 £§520.80 879516
17 |Net Worth* 8058.87 7525.92 6580.15 8058.87 5580.15 £855.41
18 |Paid Up Debt Capital*™™ 250.00 250.00 250.00 250.00 250.00 250.00
18 |Debenture Redemption Reserve 62.50 62.50) 82.50 B2 50 682.50 62.50
17 |Basic and Dituted EPS for the period from continuing operations (not annuaksedy™ 17.05 12.91 10.96 43.31 27.69 40.58
18 |Basic and Diluled EPS for the period from discontinued operations (not annualised)™ - - Q.02 = .01 {0.01)
19 Basic and Diluted EPS for the period from continuing and discontinued operations (not 17.06 1291 10.98 43.31 27.70 40.57
annualised)™™

# Refer Nole 3

* Net worth = Paid up share capilal (excluding forfeiled shares) + Other equity

- p

aid up Debt Capital comprises of listed Debentures only

++* Refer Note B
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Registered Office: The Gallernia, DLE Mayur Vihar, Umit No. 236 & 237, Second Floor, Mayur Vihar Place,
Noida Link Road, Mayur Vihar Phase [ Extin, Delhi - 110091
Tel, No (Repd officed; (1 91-11) 49482870 Fax : (:191-11) 49482900

bemail: mtogdsrf com Website: www srfcom CIN - LIB10IDL1I970PLC005197
STATEMENT OF CONSOLIDATED UNAUDITED SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

{Rs. In Crores)

Consolidated
Quarter Ended Nine Months Ended Year Ended
Particulars 31-Dec-21 30-Sep-21 31-Dec-20 31-Dec-21 31-Dec-20 31-Mar-21
Unaudited Unaudited tnaudited Unaudited Unaudited Audited
Segment Revenue
a) Technical Textiles Business (TT8) 53777 557.88 366 87 1588.58 839.52 124011
b) Chemicals Business {GB} 1428.30 1126.35 0905 80 3668 31 2492.29 3844 89|
¢y Packaging Film Business (PFR) 127599 107174 80197 3389.01 2312.20 3291.72
d) Others 107.05 86.29 73.80 246,98 154,36 232,02
Total Segment Revenue from continuing eperations 3349.11 2842,26 2148.64 8892.88 5798.37 8408.74
Less: Inter Segment Revenue 3.24 3.29] 2.23 864 598 8.70
Revenue from Operations from continuing operations 3345.87 2838.97, 2146.41 B8884.24 579239 §400.04
Segment Results
{Profit before interest and Tax from each Seament)
a) Technical Textiles Business (TTB) 113.61 132.82 67 893 380.01 104.11 176.80
b) Chemicals Business (CB} 41924 2561.07, 189.84 892.60 452.94 728.14
¢} Packaging Film Business (PFB) 254.21 179.51 212.40 B70.50 679.29 B97.87
d) Others 8.57 5.79 8.26 16.26 16.82 25.59
Total Segment Resuits from continuing operations 79553 569.19 478.53 1859.37 1263.18 1,828.50
Less/{Add):
1) Finance Coslts 29.41 23.3% 28.49 80.24 107.80 133.95
i) Other Unallocable Expenses (Net of Income) 35.84 13.41 7.28 81.52 44.37 81.99]
Profit before tax for the period from continuing operations 730.28; 532.42 442.78 1787.61 1100.99 1612.65
Profit / {Joss) before tax for the period from discontinued operations # - - {1.85) - {2.14) {2.73)
Total Profit hefore tax for the period 730.28, 532.42 440.90 1797.61 1098.85 1608.92
Segment Assets
a) Technical Textides Business (T1B) 1827.26 1790.47 1493.08 827.25 1493.08 1582.15]
b) Chemicals Business (C8) 6871.37 6209.81 5617.52 5871.37 5617.52 5741.97
¢) Packaging Film Business (PFB) 5146.98 4909.25 4312.81 5146.98 4312 81 4543 33
d) Others 195.68 172.85 176.10 195689 176.10 17197
Total segment assets 140441.29 13082.38 116898.51 14041.29 11599.51 12039.43
) Unalrocable 1001.52 6928 22 1086.79 1001.52 1086.79 880 98
) Assets classified as hefd for sale 3.00 522 3.00
Total 16045.81 14015.82 12686.30/ 15045.81 12686.30 12929.41
Segment Liabilities
a) Technicaf Textiles Business {TTB) 427 51 497 29, 254.70 427.51 254.70 337.14
b) Chemicals Business [CB) 1006.94 833.08 615.12 1096.94 6515.12 71022
<) Packaging Film Businass (PFB) 1281.85 1240.66 Y3569 1281.86 935.89 1117 90
d) Others 47.48 34.34 25.00 47 .48 25.00 32 .85
Total segment liabilities 2853.79 2606.87 1830.51 2853.79 1830.51 2188.11
&) Unaliocable 413218 3883.02 427463 4132 18 4274 83 3874 88
Total 6985.95 6488.89 6105.14 6985.95 6105.14 8072.99

# Refer Note 3
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NOTES TO CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

The above results were reviewed by the Audit Committes and approved by the Beard of Direclors at its meeting held on January 25, 2022, The review report of the Statutory
Auditors is being filed with BSE and National Stock Exchange. For more details on the consolidated results, visit ihe lovestors section of our website at www.stf.com and financiul

results at Corporates sectiont of wwiw.nseindia.com and www bseindia.com.

These financial results of the Group have been prepared in accordance with the Indian Accounting Standards ("Ind AS™) us prescribed under Section 133 of the Companies Act, 2013
read with rclevant rules issued thercunder and other accounting prineiples gencrally aceepted in India.

SRF Industries (Thailand) Limited closed its Technical Textiles Business operations located a1 Rayong, Thailand w.e.f. October 21, 2019. The financial information of the said
business has been classified as Discontinued Operations as per the requirements of Ind AS 105 - "Non -current assets held for sale and discontinued operations”. The particulars of

said discontinuned operations are as under:

(Rs. in Crores)

Quurter Ended

Nine Months Ended

: Year Fuded

S.ne Particulars
31-Dec-2k | 3B-5¢p-21 31-Dec-20 31-Dec-21 31-Dec-20 | 31-Mar-21
(a) Total income : - 220 795 847
717\;5 I'tal expenses - - 414 - 1009 11.20
{c) Profit / {foss) before 1ax from discontinued operations {a-b) i g 1.85) w4 (2.19) (2.73)
) Tax expense / (benefit) related 1o discontinued operations {0.19) = (D.22) 10.28)
(e) Tax adjustment related to earlier yvears for discontinued operations. . - (2.14) ‘ (2.14) (2.14)
7( 1y} Net Profit / {loss) after tax from discentinved operations {c-d-¢ ) - - 0.48 - B.22 {0.31)

Secured Redeemable Non-Conventible Debentures of the face value of Rs. 10 Lacs cach apgregating to Rs. 250 Crores were issued and allotted on September 17, 2020 at coupon raie
of Three Months T Bill plus 188 bps. These are sccured by a first pari-passu charge over some of the moveable properties of the Company. Asset cover as on December 31, 2021 is

3.45 times

The listed Commercial Papers aggregating to Rs. 350 Crores were outstanding as on December 31, 2021, The Company's commercial paper progranune has been rated as CRISIL
At+ by CRISIL and IND Al+ by India Ratings. During the period ended December 31, 2021, the Company has repaid all commercial papers due and payable on the respective due

dates

Change in Capital Steucture during the Quarter

a) Pursuant (o the approval given by the shareholders through Postal Batled on October 62021, the Board al its meeting held on October 15, 2021, issued and allotted 236,980,820
fully patd up Bonus Equity shares of Rs. 10 each i the ratio of 4:1 (e, 4 Bonus Equity shares for every 1 existing equity share of the Company) to the shareholders who held shares
on October 14, 2021 (Record date) Accordmngly, basic and diluted earnings per share of periods presented have been calculated based on the weighted average number of shares

outstanding in respective periods, as mcreased for issuanece of bonus shares

b) Nomination and Remuneration Committee in its meeting held on November 1, 2021 allotted 1,953,000 equity shares of Rs 10 gach fully paid up to the ¢ligible employees under
Part B- SRF ESPS 2018 {ESPS Scheme) of SRF Long Term Share Based Incentive Plan (SRF LTIP). Trading approval in respect ol these shares has been receved from both BSE
Lid and National Stock Exchange of lndia Lid. The proportionale cost relating to these shares allotted. along with Rs. 17.30 Crores consequential witholdng tax, have been

recognised as "Employee Benefits Expense™.

Post the issuance of bonus sharcs and shares under ESPS Scheme, the total paid up equity share capital of the Company has increased from Rs.59.25 Crores to Rs, 296.42 Crores.

The Board at its meeting held today has approved second interint dividend for 2021-22 of Rs. 4.75 per fully paid up equity share of Rs. 10 each, aggregating Rs. 140.80 Crores.

Mr. Arun Bharat Ram has decided to step down as Executive Chairman from the closing of business hours on March 31,
August 31, 2021 had approved his appointment as Chairman Emeritus for the period from April 1, 2022 to March 31,

of Directors w.e f April 1, 2022

2022, Sharcholders at the Annual General Mceting held on
2027 on the terms and conditions as fully deseribed in the
explanatory statement of the Notice of the Annual General Meeting. Consequently, the Board has appointed Mr. Vellayan Subbiah (Independent Director) as Chairman of the Board
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NOTES TC CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

% Additional disclosures as per Clause 52 (4) of Securities and Fxchange Bonrd of India (Listing Obligations and Disclosnre Requirementsy Regulations, 2015 discluosure

{Ratios / pereentages us applicable)}

Cansolidated
Quarter Ended Nine Months Ended Year Ended
S No. Particulars 31-Dee-21 | 30-Sep-21 | 31-Dec-20 [ 31-Dec-21 | 31-Dec-20 | 31-Mar-21
m (2) (3) €] (5} (6)
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
I | Debt service coverage ratio {(Earmings before depreciation, interest and 495 415 344 4.46 .68 202
tax - current Tax) / {Gross Interest + scheduled principal repayment of
Jonyg term debrs)) - Not annualised
2 | Interest service coverage ratio {{Earnings before depreciation, interest 2871 2361 18.05 2592 1224 14.03
and tax - current tax} / Gross interest)} - Nor anmuahsed
3 | Bad debts to accounts receivable ratio % (Bad debts including provision - 0.04% 0.46% 0.03% 0.50% 1.10%
for doubtfil debts / Average trade receivables) - Not annuabised
4 | Debtor turnover {Sale of products / Average trade receivables) - 7.95 7:23 7.51 7.62 7.36 7.66
Annualised
5 | loventory turnover (Sale of products © Average Inventory) - Annualised 6.85 6.33 6.64 6.60 5.87 6.22
6 | OQperating margin %o (Fwmings before interest and tx ¢ Total vevenue 22.70% 19.58% 21.95% 21.14% 20.87% 20.79%
fram operations) - Not annualised
7 |Net broﬁl margin %o {Profit after tax / Total revenue from 0pcmiibns) - 1511%]  1347% 15.11% 14.44% 14.10% 14.26%
Not annualised
§ |Debt equity ratio { Tolat debt / Tofal equity) 0.43 0.43 0.59 0.43 0.59 0.49
9 |Long tern debt to working capital 433 6.99 3.64 433 364 6.39
((Non current borrowings + current maturity of long term borrowings) /
Working captal)
10 | Total debts to Total assets 0.23 0.23 0.30 0.23 0.30 (.26
(Total debis / Torat assets }
11 |Current ratio {Total current assets / Total current liabilities) 1.11 1.08 1.28 111 128 1.10
12 [Current liability Ratio { Total current liabilities / Total liabilities) 0.68 0.63 051 0.68 031 0.59

10 The figures for the previous year / periads have been regrouped wherever necessary to comply with amendments in Schedule 1II of the Companies
Act, 2013,

11 Limited Review :
The Limited Review, as required under Regulation 33 and Regulation 52(4) read with Regulation 63(2) of SEBI (Listing Obligations und Disclosure
Requirements) Regulations, 2015, as prescribed in Securities and Exchange Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613
dated August 10, 2021 has been completed by the Statutory Auditors.

Place : Gurugram
Date : January 25, 2022

For and on bcimll' of the Board

Asliish Bharat Ram

Managing Director
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