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BSR&Co.LLP

Chartered Accountants
Y Telephone: +91 124 719 1000
3:‘;‘:;‘3;;? ‘c};‘. § o Eloor; Tewend; Fax: 491124 236 8613

Gurugram — 122 002, Indtia

To
Board of Directors of SRF Limited

I. We have reviewed the accompanying Statement of unaudiled standatone financial results of SRF
Limited {“the Company") for the quarter ended 30 June 2021 (“thc Statement™).

2. This Statement, which is the responsibility of the Company's management and approved by the
Board of Directors, has been preparcd inaccordance withthe recognitionand measurement principles laid
down in Indian Accounting Standard 34 “Jnterim Financial Reporting” (“Ind AS 34™), prescribed
under Section 133 of thc Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the SEB1 (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™). Our responsibility is to issue a
report on the Statement based on our review.,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not cxpress an audit opinion.

4. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2021 as reported in
these financial results are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected 10 audit.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required 1o be
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is 10
be disclosed, or that it contains any material misstatement.

For BSR & Co. LLP
Chartere
Fj egistration N

r: 101248W/W-100022

Partner
Place: Delhi Membership Number: 090075
Date: 28 July 2021 UDIN: 21090075AAAAAV 1787
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SRF LIMITED
Registered Office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Vihar Place, Noida Link Road, Mayur Vihar Phase | Extn, Delhi -

110091
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021

{Rs. in Crores}

Standalone
Quarter ended Year Ended
.No. Particul
S.No articuiars 30-Jun-21 31-Mar.21 30-Jun-20 31-Mar-21
) (2) (3) 4)
Unaudited Audited Unaudited Audited
1 |Revenue from operations
a. Sale of products 2179.96 2105.15 1286.35 6887.49
h. Cther operaling revenues 19.84 18.08 31.32 100.83
Total Revenue from operations 2199.80 2123.21 1297.67 6988.32
2 _|Other income 20.16 16.16 11.25 53.30
3 |Total Income 2219.96 2139.37 1308.92 7051.62
4 |Expenses
a. Cost of materials consumed 1036.94 1,035.15 553.40 3278.50
b. Purchases of stock-in-trade 27.04 17.85 11.47 60.49
tcré(g:anges in inventories of finished goods, work-in-progress and stock in 24 70 (16.68) 60.57 (28.21)
d. Employee benefits expense 152.97 147.67 123.22 534,13
e. Finance cost 23.22 19.01 38.65 111.21
f. Depreciation and amortisation expense 100.93 96.55 93.58 383.60
g. Power and fuel 202.14 183.13 108.40 832.06
h. Exchange currency fluctuation (gain) / loss (7.87) (8.05) 17.65 7.21
i. Other expenses 239.00 233.01 149.75 762.68
Total expenses 17898.07 1706.44 1156.69 5741.65
5 |Profit before tax for the period 420.89 432.93 152.23 1309.97
6 [Tax expense
- Tax expense 128.32 121.89 43.13 385.92
- Tax adjustment redated to earlier years - - - {(1.01)
7 __[Net Profit after tax for the period 291.57 311.04 108.10 925.06
8 |Other Comprehensive Income
A. Items that wili not be reclassified to profit or loss
{(iX{a) Gain / (loss) of defined benefit obligation {3.05) (1.45) 2.68 2.41
{i){b) Income tax on item (i)(a) above 1.07 0.51 (0.94) {0.84)
B. Items that will be recfassified to profit or loss
(i)(a) Effective portion of gain / {loss) on hedging instruments in a cash (39.02) 4217 1734 13233
flow hedge
{i}(b) Income tax on item (i)(a) above 13.32 (14.74) (6.06) (46.24)
(iiy(a) Cost of Hedging Reserve 1.21 0.85 - 0.95
(i(b) Income tax on item (ii)(a} above (0.31) (0.33) - (0.33)
9 |Total Other Comprehensive Income for the period {26.78) 27.11 13.02 88.28
10 |Tetal Comprehensive Income for the period 264.79 338.15 12212 1013.34
11 |Paid up equity share capital (Rs.10 each fully paid up) 59.25 59.25 57.48 59.25
12 |Other equity exciuding revaluation reserve 6235.01
13 |Basic and Diluted EPS for the period (not annualised) 43,21 52.50 18.98 158.72
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SRF LIMITED
Registered Office: The Gaileria, DLF Mayur Vihar, Unit No. 236 & 237. Second Floor, Mayur Vihar Place, Noida Link Road, Mayur Vihar Phase |
Extn, Delhi- 110091
Tel. No (Regd office) - (+91-11) 49482870 Fax : (+91-11) 49482900

E-mail: info@srf.com Website: www.sr.com CIN - L18101DL1970PLG005197

STATEMENT OF STANDALONE UNAUDITED SEGMENT INFORMATION FOR THE QUARTER ENDED JUNE 30, 2021
(Rs. in Crores)

Standalone
Quarter Ended Year Ended
. 30-Jun-21 31-Mar-21 30-Jun-20 31-Mar-21
P
articulars ) =) Bl @)
Unaudited Audited Unaudited Audited
Segment Revenue
a) Technical Textiles Business (TT8) 492 83 400.59 140 .44 1240.11
b) Chemicals Business (CB) 1110.50 1149.82 703.77 3536.85
c) Packaging Film Business (PFB) 544.84 497.86 431.32 1888.04
d} Others 53.64 77.66 2370 232,02
Total Segment Revenue 2201.91 2125.93 1299.23 6997.02
Less: Inter Segment Revenue 2.11 272 1.56 870
Revenue from Operations 2199.80 2123.21 1297.87 6988.32
Segment Results
{Profit before interest and tax from each Segment)
a) Technical Texties Business (TTB) 133.68 72.79 (14.02) 176.90
b) Chemicals Business (CB) 221.18 27584 85.09 730.11
c) Packaging Film Business (PFB) 117.24 128.35 141.35 567.79
d) Others 1.20 8.77 (0.28) 25.59
Total Segment Results 473.98 486.75 216.14 1500.39
Less/{Add):
i} Finance Cost 23.22 19.01 38.65 111.21
iiy Other Unallocable Expenses (Net of Income) 29.87 34.81 25.28 79.21
Profit before tax for the period 420.89 432.93 152.23 1309.97
Segment Assets
a) Technical Textiles Business (TTB) 1764.21 1594.08 1353.78 1594.08
b)) Chemicals Business (CB) 5951.88 5723.01 5280.72 5723.01
c) Packaging Film Business (PFB) 1743.44 1867.82 1514.79 1667.82
d) Others 181.45 171.87 180.46 171.97
Total segment assets $640.98 9156.88 8329.75 9156.88
e) Unallocable 1636.64 1554 42 987.15 1554 42
Total 11277.82 10741.30 9316.90 10711.30
Segment Liabitities
a) Technical Textiles Business (TTB) 431.16 336.77 173.58 336.77
b) Chemicals Business (CB) 808.77 707.94 565.47 707.94
¢) Packaging Film Business (PFB) 285.05 338.22 209.33 338.22
d) Others 19.85 32.85 22.54 32.85
Total segment liabitities 1544.63 1415.78 870.92 141578
e) Unallocable 3172.70 3000.25 3539.38 3000.25
Total 4717.33 4416.03 4510.30 4416.03

SRE - General ‘Rextricred use] - Ths matl, documant car b2 uszd byt reciviants faz ts intended surpusa o Ty,



L¥5]

sRE
SRF LIMITED
Registered Office: The Galleria, DLF Mayur Vihar, Unit No. 238 & 237, Second Floor, Mayur Vihar Place, Noida Link Road, Mayur Vihar Phase | Extn, Delhi -

110081
Tel. No (Regd office) : (+91-11) 49482870 Fax ' (+91-11) 49482900

E-mail: info@srf.com Website: www.srf.com CIN - L18101DL1970PLC005197
NOTES TO STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021

The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on July 28, 2021, The review
report of the Statutory Auditors is being filed with BSE and National Stock k:xchange. For more details on the standalone results, visit Investors
section of our website at www.srf.com and financial resulls at Corporates section of www.nseindia.com and www.bseindia.com.

These financial resulis of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as preseribed under
Scction 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the other accounting principles generally accepted in India.

Secured Redeemable Non-Convertible Debentures of the face value of Rs. 10 Lacs each aggregating o Rs. 230 Crores were issued and allotted on
Scptember 17, 2020 at coupon rate of Three Months T Bill plus 188 bps. These are secured by & first pari-passu charge over some of the moveable
propertics of the Company, assel cover on June 30, 2021 is 2.62 times. The previous due date of payment of interest of Rs. 3.30 Crores on these
debentures was June 17, 2021 and it was paid on time. The nex! duc date for payment of intercst of Rs. 3.33 C rores on these debentures is
September 17, 2021, The redemption is due on September 16, 2622. These debentures have been assigned "CRISIL AA+" rating by CRISIL.

Post Surge of second wave of COVID 19 in India and some parts of world, respective government in their countries had taken appropriate
lockdown/restrictions measures. These lockdown measures are being lified in gradual manner in respective geographies, and the Company is
monitoring the situation closely. While this had an adverse inipact on certain raw material prices, disruption in customer demand and supply chains
in some business segments, based on the current estimales, the Company believes that cartying amount of its assets will be recovered and COVID-19
is not likely to have any malerial impact on its liquidity or ability to service its debt or other obligations. The Company would closely monitor such
developments in future and consider their impact on the financial results of the relevant periods.

The Board at its meeting held today has approved first interim dividend for 2021-22 of Rs. 12 per fully paid up equity share of Rs. 10 each absorbing
an aggregate amount of Rs. 71.09 Crores.

The figures of the quarter ended March 31. 2021 are the balancing figures between the audited figures in respect of full financial year and published
unaudited year to dale figures upto third quarter of the relevant financial year.

Limited Review :
The Limited Review, as required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requircments) Regulations, 2015 has been
completed by Statutory Auditors,

For and on behalf of the Board

Place : Gurugram Ashish Bharat Ram
Date : July 28, 2021 Managing Director
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BSR&Co.LLP

Chartered Accountants
; . Telephone: +91 124 719 1000
DUF Crbet Gy Fravan - o C Fax +91 124 235 8613

Gurugram — 122 002, India

To
Board of Directors of SRF Limited

. We have reviewed the accompanying Statement of unaudited consolidated financial results of
SRF Limited (“the Parent™) and its subsidiaries (the Parent and its subsidiaries together referred
to as “the Group™), for the quarter ended 30 June 2021 (“the Statement™), being submitted by
the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations').

2. This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “/wterim Financial Reporting” (*Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
a) SRF Global BY
b) SRF Flexipak (South Africa) {Pty) Limited
¢) SRF Industries (Thailand) Limited
d) SRF Industex Belting (Pty) Limited
¢) SRF Europe Kit
f) SRF Holiday Home Limited
g) SRF Employees Welfare Trust (controlled trust)

3. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2021 as reported
in these financial results are the balancing figures between audited figures in respect of the full
previous financial year and the published year to date figures up to the third quarter of the
previous financial year. The figures up to the end of the third quarter of previous financial ycar
had only been reviewed and not subjected to audit.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us 1o believe that the accompanying Statement, prepared

Prncpal OHeo
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BSR&Co.LLP

in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

7. We did not review the interim financial information of three subsidiaries included in the Statement,
whose interim financial information reflect total revenues of Rs 537.22 crores {before consolidation
adjustments), total net profit after tax of Rs 103.86 crores (before consolidation adjustments) and
total comprehensive income of Rs 99.84 crores (before consolidation adjustments), for the quarter
ended 30 June 2021, as considered in the consolidated unaudited financial results. These interim
financial information have been reviewed by other auditors whose reports have been furnished to
us by the management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above.

All of these subsidiaries are located outside India whose financial information have been prepared in
accordance with accounting principles generally accepted in their respective countries and which
have been reviewed by other auditors under generally accepted review standards applicable in their
respective countries. The Company's management has converted the financial statements of such
subsidiaries located outside India from accounting principles generally accepted in their respective
countries to accounting principles generally accepted in India. We have reviewed these conversion
adjustments made by the Company’s management. Our conclusion in so far as it relates to the
balances and affairs of such subsidiaries located outside India is based on the report of other auditors
and the conversion adjustments prepared by the management of the Company and reviewed by us.

Our conclusion on the Statement is not modified in respect of the above matter.

8. The Statement includes the interim financial information of three subsidiaries which have not been
reviewed, whose interim financial information reflect total revenuc of Rs. 1.45 crores (before
consolidation adjustments), total net profit afier tax of Rs. 0.92 crores (before consolidation
adjustments) and total comprchensive income of Rs. 0.92 crores (before consolidation
adjusiments) for the quarter ended 30 June 2021, as considered in the Statement. According to the
information and explanations given to us by the management, these interim financial information
are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matier.

ForBSR & Co. LL
Chartered ;
Firmy:

Partner
Place: Delhi Membership Number: 090075 =
Date: 28 July 2021 UDIN: 21090075AAAAATI956



SRF LIMITED

Registered Office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Vihar Place,
Noida Link Road. Mayur Vihar Phase [ Lxtn. Delhi - 110091

E-mail: inforctsrt.com Website: www srf com CIN
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021

el No (Regd office) : (+#91-11) 49482870 Fax - (=91-11) 49482900
LISIOIBLI9TOPLL00S 197

{Rs. in Crores)

Consolidated

Quarter Ended Year Ended
5.No. Particulars 30-Jun-21 31-Mar-21 30-Jun-20 31-Mar-24
) (2) 3) @
Unaudited Audited Unaudited Audited
Revenue from operations
1 a) Saie of Products 2678.80 2589.87 1513.12 8285 40
b) Other operating Revenues 20.80 17.78 3203 104.64
Total Revenue from operations 2699.40 2607.65 1545.15 8400.04
2 |Other income 13.78 12.98 10.10 54.49
3 |Total Income 2713.18 2620.61 1565.25 8454.53
4 |Expenses
a) Cost of materals consumed 1293.36 1279.38 682.07 4027.68
b) Purchases of stock-in-trade 29.41 18.87 12.10 62.92
c) Changes in inventories of finished goods, work-in-progress and stock in trade 8.97 5.52 47.35 (71.86)
d) Employee benefits expense 182.00 175.31 137.49 621.40
e) Finance costs 27.47 26.15 43.16 133.95
f) Depreciation and amortisation expense 122.95 118.48 104.02 453.08
a) Power and fuel 231.79 209.72 123.27 717.34
h) Exchange currency fluctuation (gain) / loss {7.18) (8.08) 9.09 (11.86)
i) Other expenses 289.50 284 .58 170.53 809.03
Total expenses 2178.27 2108.95 1329.08 6841.88
5 [Profit before tax for the period from continuing operations 534.91 511.66 226.17 1612.65
6 |Tax expense related to continuing operations
- Tax expense 139.63 130.21 49 30 415.41
- Tax adjustment related to earlier years - - - {1.01)
7 INet Profit after tax for the period from continuing operations 395.28 381.45 176.87 1198.25
8 |Profit/ (loss) before tax for the period from discontinued operations # - {0.59) 0.25 (2.73)
9 |Tax expense / (benefit) related to discontinued operations # - {0.06) 0.03, (2.42)
10 {Net Profit / (loss) after tax for the period from discontinued operations # - (0.53) 0.22, {0.31)
11_ jNet Profit for the period {7+10) 395.28 380.92 177.09 1,197.94
12 |Other Comprehensive Income
A Items that will not be reclassified to profit or loss
(i) Gain/ (loss) of defined benefit obligation {3.05) (1.18) 2.68 2.68
fncome tax on item {i) above 1.07 0.51 (0.94) (0.84)
B ltems that will be reclassified to profit or loss
(i) Effective portion of gain / (loss) on hedging instruments in a cash
flow hedge (39.02) 4217 17.34 132.33
Income tax on item (i} above 13.32 (14.74) (5.08) (46.24)
(i) Cost of hedging reserve (2.81) 3.48 - 346
Income tax on item (ii) above {0.31) {0.33) - (0.33)
(i) Exchange differences on transiation of foreign operations 4.13 (23.20) 28.16 36.44
13 |Total Other Comprehensive Income for the period {26.67) 6.69 41.18 127.50
14 _|Total Comprehensive Income for the period 368.61 387.61 218.27 1325.44
15 |Paid up equity share capital (Rs.10 each fully paid up) 59.25 5925 657.48 59.25
16 |Other equity excluding revaluation reserve 6796.16
17 |Basic and Diluted EPS for the period from continuing operations (not annualised) 66.72 64.39 30.77 205.59
18  }Basic and Diluted EPS for the period from discontinued operations (not annualised) - (0.08) 0.04 (0.05)
19 Basic and Diluted EPS for the period from continuing and discontinued operations (not 66.72 54,30 30.81 205.54
annualised)

# Refer Notes 3
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STATEMENT OF CONSOLIDATED UNAUDITED SEGMENT INFORMATION FOR THE QUARTER ENDED JUNE 30, 2021

(Rs. In Crores)

Consclidated
Quarter Ended Year Ended
Particulars 30-Jun-21 31-Mar-21 30-Jun-20 31-Mar-21
(1) ) @) @)
Unaudited Audited Unaudited Audited

Segment Revenue

a) Technical Textiles Business (TTB) 492,93 400.59 140.44 1240.11
b) Chemicals Business (CB) 1113.66 1152.60 70522 3644 89
¢) Packaging Film Business (PFB) 1041.28 979.52 677.35 320172
d) Others 53.64 77.66 23.70 232.02
Total Segment Revenue from continuing operations 2701.51 2610.37 1548.71 8408.74
Less: Inter Segment Revenue 211 2.72 1.56 8.70
Revenue from Operations from continuing operations 2699.40 2B07.65) 1545.15 8400.04
Segment Results

{Profit before Interest and Tax from each Segment)

a) Technical Textiles Business (TTB) 133.68 7279 (14.02) 176.80
k) Chemicals Business (CB) 222.29 275.20 88.56 728.14
¢ Packaging Film Business (PFB) 236.78 218.58 220.74 897.87
d) Others 1.90 8.77 (0.28) 25.59
Total Segment Results from continuing operations §94.65 575.34 295.00 1,828.50
Less/(Add):

i) Finance Costs 27.47 26.15 43,16 133.95
i) Other Unallocable Expenses (Net of Income) 32.27 37.53 25.67 81.90
Profit before tax for the period from continuing operations 534.91 511.66 226.17 1612.65
Profit / {loss) before tax for the period from discontinued operations # - (0.59) 0.25 (2.73)
Total Profit before tax for the period 534.91 511.07 226.42 1609.92
Segment Assets

a) Technical Texiiles Business (TTB) 1751.07 1582.16 1343.67 1582.18
b) Chemicals Business (CB) 5972.41 5741.87 520713 5741.97
c) Packaging Film Business (PFB) 439189 4543.33 3838.05 4543.33
d} Others 181.45 171.97 180.46 171.97
Total segment assels 12796.82 12039.43 10659.21 12039.43
e) Unallocable 956.03 880.88 924.55 869,98
Total 13752.85 12929.41 11583.76 12929.41
Segment Liabilities
a) Technical Textiles Business (TTB) 431.16 337.14 168.63 337.14
b) Chemicals Business (CB) 810.54 710.22 566.40 710.22
¢) Packaging Film Business (PFB) 1222.11 1117.90 618,60 1117.90
d} Others 19.85 3285 2254 32.85
Total segment liabilities 2483.46 2198.11 1367.17 2198.11
e) Unallocable 4044.02 3874.88 5064.74 3874.88
Total 6527.48{ 6072.99 6431.91 6072.99

# Refer Notes 3
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SRF LIMITED

Registered Office: The Gaileria, DLF Mayur Vihar Unit No. 236 & 237, Second Floor, Mayur Vihar Place. Noida Link Road. Mayur Vihar
Phuse | Extn, Delhi - 1100914
Tel No (Read oltice) : (-91-11) 49482870 Fax : (+01-1 1) 49482900

E-mail: inlosrt.com Website: www.srf.com CIN - L1§101DL1970PLCO05197

NOTES TO CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021

[ The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on July 28, 2021. The review report of the Statutory
Auditors is being filed with BSE and National Stock Exchange. For more details on the consolidated results, visit Investors section of our website at www.stf.com and
financial results at Corporates section of www.nseindia com and www_bseindia.com.

2 These financial results of the Group have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as preseribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and the other accounting principles gererally aceepted in India.
3 SRF Industries (Thailand) Limited closed its Technical Textiles Business operations located at Rayong, Thailand w.e.f. October 21, 2019 The financial information of the

:
]
)
1
! said business has heen classified as Discontinued Operations as per the requirements of [nd AS 105 - "Non -current assets held for sale and discontinucd operations”, The
} particulars of said discontinued operations are as under;

|

]

(Rs. in Crores)

- S.0 Particulars _MMM—,QHHHEI‘ Ended ‘ Year Ended
30-Tun-21 31-Mar-21 | 30-Jun-20 31-Mar-21

(a} Total income | 052 | 4.49 847T
{b) Total expenses - 111 4.24 11.20

(c) Profit / (loss) before tax from discontinued operations (a-b) r (0.59) 0.25 2.73)

) Tax expense / {benefit) related to discontinued operations E (0.06) 0.03 (0.28)

(e) Tax adjustment related to earlier years for discontinued operations. - - - (2.14)

(h Net Profit / (loss) after tax from discontinued operations (c-d-¢ ) - (0.53) 0.22 (0.31)

4 Secured Redeemable Non-Convertible Debentures of the face value of Rs. 10 Lacs each aggregating to Rs. 250 Crores were issued and allotted on September 17, 2020 at
coupon rate of Three Months T Bill plus 188 bps. These are secured by a first pari-passu charge over some of the moveable properties of the Company, assel cover as on
June 30, 2021 is 2 62 times. The previous due dute of payment of interest of Rs, 3.30 Crores on these Debentures was June 17, 2021 and it was paid on time. The next due
date for payment of interest of Rs. 3.33 Crores on these debentures is September 17, 2021, The redemption is due on September 16, 2022, These debentures have been
assigned "CRISIL AA-" rating by CRISIL.

3 Post Surge of second wave of COVID 19 in India and some parts of world, respective government in their countries had taken appropriate lockdown/restrictions meusures.
These lockdown measures are being lifted in gradual manner in respective geographies, and the company is monitoring the situation closely. While this had an adverse
impact on certain raw material prices, distuption in customer demand and supply chains in some business segments, based on the current cstimates, the Company believes
that carrying amount of its assets will be recovered and COVID-19 is not likely to have any material impact on its liquidity or ability to service its debt or other obligations.
The Company would closely monitor such developments in future and consider their impact on the financial results of the relevant periods.\

6 The Board at its meeting held today had approved first intetim dividend for 2021-22 of Rs. 12 per fully paid up equity share of Rs. 10 each absorbing an agpregate amount of
Rs.71.09 Crores.

7 The figures for the quarter ended March 31, 2021 are the balancing figurcs between the audited figures in respect of full financial year and published unaudited year to date

figures upto third quarter of relevant financial year.

8§  Limited Review :
The Limited Review, as required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been completed by the Statutory
Auditors.

For and orf\behalf of the Board

Ashish Bharat Ram

Munaging Director

Place : Gurugram
Date : July 28, 2021 N’Q)y
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