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Building, P.J. Towers Bandra (E)

Dalal Street, Mumbai 400 051
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SRF/SEC/BSE/NSE 09.05.2022

Dear Sirs,

Audited Financial Results (Standalone & Consolidated) for the quarter and the year ended
31.03.2022 and outcome of Board Meeting

In continuation of our letter dated 26.04.2022, we wish to inform you that Board of Directors at its meeting
held today, inter-alia had approved the Audited Financial Results (Standalone and Consolidated) for the
quarter/ year ended March 31, 2022,

The Board of Directors had considered and recommended “Nil” final dividend.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we enclosed the following:

0) Statements showing the Audited Financial Results (Standalone and Consolidated) for the
guarter/year ended March 31, 2022 in the prescribed format.

(i} Auditors Report on the Audited Financial Resuits — Standalone and Consolidated

(i) A declaration on Auditors Report with unmodified opinion pursuant to the SEBI circular no.
CIR/CFD/CNID/56/2016 dated May 27, 2016.

The results are being uploaded on the Company’s website at www.srf.com.
The meeting started at 11.00 a.m. and concluded at03'. LS p.m. ?{/
This is for your information and records.

Thanking you,

Yours faithfully,
forSRF LIMITED.

RAJAT LAKHANPAL
VP (CORPORATE COMPLIANCE) & COMPANY SECRETARY

Encl: As above SRF LIMITED

Block-C Sectoras
Gurugram 122 003
Haryana India

Tel +91-124-4354400
Fax: + 4554500
E-mal nfo@srf.com
Website: wwwwesif.com

Regd. Office:
Unit No. 236 &237, Znd Hoor

SRF - General [Restricted use] - This mail, document can be used by recipients for its intended purpose only. DIF Galleria, Mayur Place
Noida Link Road
Mayuir Vihar Phase-1 Extension

Comporate Jdentity No. 118101011970PIC005197 Dedhi 110091



BSR&Co. LLP

Chartered Accountants

Building No.10, 12th Floor, Tower-C, Telephone: +91 124 719 1000
DLF Cyber City, Phase-ll, Fax: +91 124 235 8613
Gurugram — 122 002, india

To the Board of Directors of SRF Limited

Report on the audit of the Standalone Annual Financial Results

We have audited the accompanying standalone annual financial results of SRF Limited (hereinafter
referred to as the “Company”) for the year ended 31 March 2022, attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 and Regulation 52(4) read with Regulation 63
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations"), as prescribed in Securities and Exchange Board
of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. arepresented in accordance with the requirements of Regulation 33 and Regulation 52(4) read with
Regulation 63 of the Listing Regulations, as prescribed in Securities and Exchange Board of India
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the year
ended 31 March 2022.

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fuffilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

: Méﬁag‘er'n»eﬂnt’s' and Board of Directors’ Respobris‘ibilitives‘for' the Standalone Annual Financial

' Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33
and Regulation 52(4) read with Regulation 63 of the Listing Regulations, as prescribed in Securities and
Exchange Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy

Registered Office

B S R & Co. 4 partnership firm with Registration No. BAB1223) converied intoB SR&Co.LLP (3 141k Floor, Central B Wing and North C Wing, NescolT Park 4. Nesco
Limited Liajfily Partnarship with LLP Registration No. AAB-8181) with sffect fram October 14, 2013 Center, Westem Express Highway. Goregaon (East). Mumbai - 400063

ioé%



BSR&Co. LLP

Independent Auditor’s Report (Continued)
SRF Limited

and completeness of the accounting records, relevant to the preparation and presentation of the
standalone annual financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

_ Auditor’s Responsibilities for the Audit of the'Standaione ‘Anhual Financial Reﬁults

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the standalone annual financial resuits,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

~  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

—~ Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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BS R &Co. LLP

Independent Auditor’s Report (Continued)
SRF Limited

a. The standalone annual financial results include the resuilts for the quarter ended 31 March 2022 being
the balancing figure between the audited figures in respect of the full financial year and the published

unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

For BSR & Co. LLP

,,,,,, -Chartered Accountants

o

Firm's Registration No.:104248W/W-100022

Vf‘/
LA A Wm

/ - aus h alKishore
L L / Partner
“/ - ,
Gurugram L Membership No.: 090075 (»ﬂ
09 May 2022 UDIN:22090075AIPRGS8740 /
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SRF LIMITED
Registered Office: The Galleria, DLF Mayur Vihar, Unit No, 236 & 237, Second Floor, Mayur Vihar Place, Noida Link Road, Mayur Vihar Phase | Extn, Dethi- 110091

Tel. No (Regd office) : (+91-11) 49482870 Fax: (+91-11) 49482900

E-mail: info@srf.com Webpsite: www.sif.com CIN —-L18101DL1970PLC005197

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

(Rs. in Crores)

Standalone
S.No. Particulars Quarter ended Year Ended
31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21
() ) ©)] “ (5)
Audited Unaudited Audited Audited Audited

1 [Revenue from operations

a. Sale of products 2754.35 2634.40 210515 9836.55 6887.49

b. Other operating revenues 42.89 30.77 18.06 116.89 100.83

Total Revenue from operations 2797.24 2665.17 2123.214 9953.44 6988.32
2 |Other income 10.99 15.89 16.16 63.91 63.30
3 |Total income 2808.23 2681.06 2139.37 10017.35 7061.62
4 |Expenses

a. Cost of materials consumed 1218.90 1,327.85 1035.15 474826 327850

b. Purchases of stock-in-trade 65.92 2847 17.65 137.27 60.49

;agganges in inventories of finished goods, work-in-progress and stock in (45.79) (112.65) (16.68) (193.25) (28.21)

d. Employee benefits expense 1790.29 177.42 147.67 658.48 534.13

a. Finance cost 28.40 23.92 19.01 94.45 11.21

f Depreciation and amortisation expense 106.15 106.81 96.55 419.23 38380

g Power and fuel 288.27 263.80 183.13 98423 632.06

h. Exchange currency fluctuation (gain) / loss (11.54) (30.68) (9.05) (71.40) 7.21

i. Other expenses 30850 283.33 233.01 1085.04 76266

Total expenses 2138.10 2068.27 1706.44 7862.31 574165
5 |Profit before tax for the period 670.13 612.79 432.93 2155.04 1309.97
6 |Tax expense

- Tax expense 186.95 209.54 121.89 665.34 385.92

- Tax adjustment related to earlier years (17.31) - - (17.31) (1.01)
7 |Net Profit after tax for the period 500.49 403.25 311.04 1507.01 925.06
8 |Other Comprehensive income

A. ltems that will not be reclassified to profit or foss

()@ Gain / (loss) of defined benefit obligation (5.16) (1.64) (1.45) (7.30) 2.41

(i)(b) Income tax on item (i}(a) above 1.80 057 0.51 255 0.84)

B. items that will be reclassified fo profit or loss

g)ésgeEffecﬂve portion of gain / (loss) on hedging instruments in a cash flow (2276) 4140 4217 39.99 13233

(i)(b) Income tax on item (i)(a) above 9.07 (12.67) (14.74) (13.03) (46.24)

(i)(a) Cost of hedging reserve 0.90 (3.02) 0.95 1.48 095

(ii)(b) Income tax on item (ii)(a) above (0.27) 0.83 (0.33) (0.45) (0.33)
9 [Total Other Comprehensive income for the period (16.42) 25.47 27.11 23.24 88.28
10 |Total Comprehensive income for the period 484,07 428.72 338.15 1530.25 1013.34
11 |Paid up equity share capital (Rs.10 each fully paid up) 296.42 29642 5925 296.42 59.25
12 | Other equity excluding revaluation reserve 7327.36 6975.02 6235 01 732736 6235.01
13 {Net Worth* 7623.78 727144 629426 7623.78 6294.26
14 {Paid Up Debt Capital** 250.00 250.00 250.00 250.00 250.00
15 |[Debenture Redemption Reserve 62.50 62.50 62.50 62.50 62.50
16 |Basic and Diluted EPS for the period (not annualised) * 16.88 13.61 10.50 50.86 31.33

~ Refer note 6
* Net Worth= Paid up share capital (excluding forfeited shares)+ Other equity
* Paid up Debt Capital comprises of listed Debentures only
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SRF LIMITED

Registered Office:The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Vihar Place, Noida Link Road, Mayur Vihar Phase | Extn, Delhi-

110091

Tel. No (Regd office) : (+91-11) 49482870 Fax: (+91-11) 49482900
E-mail: info@srf.com Website: www.srf.com CIN —118101DL1970PLC005197

STATEMENT OF STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

(Rs. in Crores)

Standalone
Quarter Ended Year Ended
Particulars 31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21
(1 2) ) 4 ()
Audited Unaudited Audited Audited Audited
Segment Revenue
a) Technical Textiles Business (TTB) 496.66 537.77 400.59 2085.24 1240.11
b) Chemicals Business (CB) 1558.86 1422.04 1149.82 5212.26 3636.85
¢) Packaging Film Business (PFB) 651.63 60155 497.86 2327.51 1888.04
d) Others 93.36 107.05 77.66 340.34 232.02
Total Segment Revenue 2800.51 2668.41 2125.93 99656.36 6997.02
Less: Inter Segment Revenue 3.27 3.24 272 11.91 8.70
Revenue from Operations 2797.24 2665.17 2123.21 9953.44 6988.32
Segment Results
(Profit before interest and tax from each Segment)
a) Technical Textiles Business (TTB) 91.28 113.38 7279 470.84 176.90
by Chemicals Business (CB) 505.22 418.38 275.84 1397.35 730.11
¢) Packaging Film Business (PFB) 147.19 129.01 129.35 482.72 567.79
d) Others 4.09 857 8.77 20.35 25.59
Total Segment Results 747.78 669.34 486.75 2371.26 1600.39
Less/(Add):
i) Finance Cost 28.40 23.92 19.01 94.45 111.21
iy Other Unallocable Expenses (Net of Income) 49.25 3263 34.81 121.77 79.21
Profit before tax for the period 670.13 612.79 432.93 2155.04 1309.97
Segment Assets
a) Technical Textiles Business (TTB) 1830.61 1839.99 1594.08 1830.61 1594.08
b) Chemicals Business (CB) 7154.46 684210 5723.01 7154.46 5723.01
¢) Packaging Film Business (PFB) 2198.19 1962.60 1667.82 219819 1667.82
d) Others 174.94 195.69 171.97 174.94 171.97
Total segment assets 11358.20 10840.38 9156.88 11358.20 9156.88
) Unallocable 1577.02 1609.51 1554.42 1577.02 1554.42
f) Assets classified as held for sale 3.00 3.00 3.00
Total 12938.22 12452.89 10711.30 12938.22 10711.30
Segment Liabilities
a) Technical Textiles Business (TTB) 416.95 427.51 336.77 416.95 336.77
b) Chemicals Business (CB) 938.85 1091.26 707.94 938.85 707.94
¢) Packaging Film Business (PFB) 390.99 329.09 338.22 390.99 338.22
d) Others 37.02 47.48 32.85 37.02 32.85
Total segment liabilities 1783.81 1895.34 1415.78 1783.81 1415.78
¢) Unallocable 3529.61 3285.10 3000.25 352961 3000.25
Total 5313.42 5180.44 4416.03 5313.42 4416.03
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SRF LIMITED

Registered Office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Vihar Place, Noida Link Road, Mayur Vihar Phase | Extn, Delhi -

110091

Tel. No (Regd office) : (+91-11) 49482870 Fax :(+91-11) 49482900
E-mail: info@srf.comWebsite:www.srf.com CIN —L18101DL1970PLC005197

NOTES TO STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 09, 2022. The audit report of the
Statutory Auditors is being filed with BSE and National Stock Exchange. For more details on the standalone results, visit the Investors section of our website at
www.srf.com and financial results at Corporates section of www.nseindia.com and www.bseindia.com.

These financial results of the Company have been prepared in accordance with the Indian Accounting Standards (“ind AS") as prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in india.

Secured Redeemable Non-Convertible Debentures of the face value of Rs. 10 Lacs each aggregating fo Rs. 250 Crores were issued and allotted on
September 17, 2020 at coupon rate of Three Months T Bill plus 188 bps. These are secured by a first pari-passu charge over some of the moveable properties
of the Company. Asset cover as on March 31, 2022 is 2.92 times. The previous due date of payment of interest of Rs. 3.32 Crores on these Debentures was
March 17, 2022 and it was paid on time. The next due date for payment of interest of Rs. 3.55 Crores on these debentures is June 17, 2022. The redemption is
due on September 16, 2022. These debentures have been assigned "CRISIL AA+" rating by CRISIL.

The listed Commercial Papers aggregating to Rs. 300 Crores were outstanding as on March 31, 2022. The Company's commercial paper programme has been
rated as CRISIL Af+by CRISIL and IND A1+ by india Ratings. During the year ended March 31, 2022, the Company has repaid all commercial papers due and
payable on the respective due dates.

During the quarter ended March 31, 2022, Mr. Ashish Bharat Ram, Managing Director was appointed as Chairman & Managing Director and Mr. Kartik Bharat
Ram, Deputy Managing Director was re-designated as Joint Managing Director with effect from April 01, 2022.

During the previous quarter, the Company had issued and aflotted 236,980,820 fully paid up Bonus Equity shares of Rs. 10 each in the ratio of 411 (i.e. 4 Bonus
Equily shares for every 1 exisling equity share of the Company) to its existing shareholders. Accordingly, basic and diuted eamings per shate of petiods
presented have been calculated based on the weighted average number of shares outstanding in respective periods, as increased for issuance of bonus

shares.

The disclosures as per SEB! Circular no. SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018 applicable to Large Corporate Borrowers are as follows:
Annexure A:

S.no.

Particulars

Details

1

Name of the Company

SRF Limited

required borrowing under the framework

2 CIN L18101DL1970PLCO05197
3 Qutstanding long term borrowings of the Company as on March 31, 2022 (as defined
under SEBI Circular no. SEBY/HO/DDHS/CIR/P/2018/144 dated Novernber 26, Rs. 76534 Crores
2018)
4 Highest credit rating during the financial year 2021-22, along with name of the Credit | Name of Agency: CRISIL Limited
Rating Agency Rating . CRISIL AA+/Stable
5 Name of Stock Exchange in which the fine shall be paid, in case of shortfall in the The National Stock Exchange of India Ltd.

We confirm that we are a Large Corporate as per the applicability criteria given under the SEBI Circular no. SEBI/HO/DDHS/CIR/P/2018/144 dated November

26, 2018.
Annexure B2:
S.no. Particulars Details
1 Name of the Company SRF Limited
2 CIN L18101DL1970PLCO05197
3 Report filed for FY FY2022
4 Details of the borrowings (all figures in Rs. Crores):
S.no. |Particulars Details
@) |2-year block period (Specify financial years) FY2022 and FY2023
(i) |incremental borrowing done in FY (2022) (a) Nit
(i) | Mandatory borrowing to be done through issuance of debt securities during FY2022 | Nif
(b) =(25% of a)
(iv) | Actual borrowings done through debt securities in FY (2021) carried forward to FY Nit
(2022) (c)
(v) |Shortfall in the borrowing through debt securities, if any, for FY (2021) carried Not Applicable as FY2022 is the first year of the block
forward to FY (2022) (d)
(vi) | Quantum of (d), which has been met from (c) (g} Not Applicable
(vii) | Shortfall, if any, in the mandatory borrowing through debt securities for FY (T) {after | Nil
adjusting for any shortfall in borrowing for FY (T-1) which was carried forward to FY
(T} (H= (b)-{(c)-(e)] {f the calculated value is zero or negative, wiite "ni"}
5 Details of penalty to be paid, i any, in respect to previous block (all figures in Rs.
Crores).
S.no. |Particulars Details
(0] 2-year Block period (Specify financial years) Not Applicable as FY2022 and FY2023 Is the first 2 year-block
period
iy | Amount of fine to be paid for the block, if applicable Fine= 0.2% of {{d)-(e}} Nit
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SRF LIMITED
Registered Office:The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Vihar Place, Noida Link Road, Mayur Vihar Phase |
Extn, Delhi- 110091
Tel. No (Regd office) : (+91-11) 49482870 Fax : (+91-11) 49482900

E-mail: info@sif.comWebsite:www.srf.com CIN —118101DL1970PLC005197
NOTES TO STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

8 Standalone statement of assets and liabilities as at March 31, 2022
(Rs. in Crores)

As at
Particulars 31-Mar-22 31-Mar-21
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 5750.50 5568.33
Right-of-use assets 255.35 216.76
Capital work-in-progress 1617.04 436.13
Goodwill - 0.62
Other intangible assets 108.13 109.88
Financial assets
Investments 92.82 87.76
Loans 410.05 346.70
Others financial assets 140.53 80.61
Non-current tax assets (net) 21.31 33.74
Other non-current assets 207.48 173.36
Total non-current assets 8603.21 7053.89
Current assets
Inventories 1750.88 1286.70
Financial assets
Investments 316.74 412,52
Trade receivables 1350.99 1012.00
Cash and cash equivaients 319.64 86.72
Bank balances other than above 8.87 143.71
l.oans 178.42 28148
Other financial assets 226.51 217.64
Other current assets 179.96 216.64
Total current assets 4332.01 3657.41
Assets classified as held for sale 3.00 -
Total assets 12938.22 10711.30
EQUITY AND LIABILITIES
Equity
Equity share capital 297.44 60.26
Other equity 7327.36 6235.01
Total equity 7624.80 6295.27
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 11898.73 1422.24
Lease liabilities 95.18 63.83
Other financial liabilities 153.53 054
Provisions 44.86 38.23
Deferred tax liabilities (net) 613.04 326.46
Total non-current liabilities 2096.34 1851.30
Current liabilities
Financial liabilities
Borrowings 1585.17 1152.84
Lease liabilities 20.66 13.80
Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 5598 3337
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 1284.39 1163.12
Other financial liabilities 148.15 109.08
Other current liabilities 107.56 75.79
Provisions 5.42 7.00
~ | Current tax liabilities (net) 9,75 973
* [Total current liabilities 3217.08 2564.73
‘1Total liabilities 5313.42 4416.03
Total equity and liabilities 12938.22 10711.30
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NOTES TO STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,
2022

9 Standalone cash flow statement for the year ended March 31, 2022
{Rs. in Crores)

Year Ended
Particulars 31-Mar-22 31-Mar-21
Audited Audited
A CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 2,155.04 1309.97
Adjustments for:
Finance costs 94.45 11.214
Interest Ihcome (32.20) (9.24)
Net gain on sale of property, plant and equipment (3.09) (0.39)
Net gain on financial assets measured at fair value through profit and loss (7.06) (25.45)
Credit impaired assets provided / written off 0.76 12.08
Depreciation and amortisation expense 419.23 383.60
Property, plant and equipment and inventory discarded / provided 18.83 3.36
Provision / liabilities no longer required written back (2.59) (11.42)
Net unrealised currency exchange fluctuation (gain) / loss (21.27) 759
Employee share based payment expense "1 097
Stamp duty on purchase of investments 0.08 0,15
Adjustments for (increase) / decrease int operating assets -
Trade receivables (331.15) (27412)
inventories (472.29) (178.37)
Loans (current) (1.04) (1.04)
Loans (non-current) (4.16) (0.60)
Other assets (current) 44.44 49.92
Other assets (non-current) (1.85) (3.97)
Adjustments for increase/ (decrease) in operating liabilities .-
Trade payables 142.65 248 04
Provisions 505 6.32
Other liabilities (current) (15.34) 22.01
Cash generated from operations 1,999.60 1,650.60
income taxes paid (net of refunds) (361.99) (229.00)
Net cash generated from operating activities 1,637.61 1,421.60
B CASH FLOW FROM INVESTING ACTIVITIES
Net sale / (purchases) of current investments 102.84 (18857)
Stamp duty on purchase of investments (0.08) 0.15)
Purchase of non-current investments (5.06) -
Interest received 31.57 0.07
Bank balances not considered as cash and cash equivalents 104.84 (134.68)
Payment for purchase of property, plant and equipment, capital work-in- (1.575.85) (853.05)
progress and other intangible assets
Proceeds from disposal of property, plant and equipment 14.95 4.06
Loans given to subsidiaries (230.20) (617.49)
Repayment of [oans received from subsidiaries 277.41 -
Net cash used in investing activities (1,279.58) {1,789.81)
Cc CASH FLLOW FROM FINANCING ACTIVITIES
Proceeds from issue of shares 0.20 750.00
Costs incurred on issue of shares - (11.99)
Proceeds from borrowings (Non-current) 45536 1294.04
Repayment of borrowings (Non-current) (414.05) (1,.344.41)
Net proceeds/ (repayment) from borrowings (Current) 157.22 (42.57)
Dividends on equity share capital paid (211.74) (140.78)
Payment towards lease liability (25.68) (20.19)
Finance costs paid (86.42) (127.43)
Net cash (used in}/ generated from financing activities {125.11) 356.67
Net increase / (decrease) in cash and cash equivalents 232.92 {11.54)
Cash and cash equivalents at the beginning of the year 86.72 98.26
Cash and cash equivalents at the end of the year 319.64 86.72
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NOTES TO STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

o Additional disclosures as per Clause 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

e

(Ratios/ percentages as applicable)

Standalone
sl Quarter Ended Year Ended
Nol Particulars 31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21
W] (2 3 ) 5)
Audited Unaudited Audited Audited Audited
1 |Debt service coverage ratio [(Earnings before depreciation, interest and tax - 4.44 401 3.23 4.06 170
current tax) / (Gross interest and lease payments + scheduled principal
repayment of long term debts)] - Not annualised
2 linterest service coverage ratio [(Earnings before depreciation, interest and tax - 17.82 21.21 18.99 19.04 12.02
current tax) / Gross interest and lease payments] - Not annualised
3 |Bad debts to accounts receivable ratio % (Bad debts including provision for 0.02% - 067% 0.05% 1.33%
doubtful debts/ Average trade receivables) - Not annualised
4 JDebtors turnover (Sale of products / Average trade receivables) - Annualised /.92 8.01 8.40 8.33 774
5 {Inventory turnover (Sale of products/ Average inventory) - Annualised 6.28 6.51 6.76 6.48 575
6 jOperating margin % (Earnings before interest and tax / Total revenue from 24.97% 23.89% 21.29% 22.60% 20.34%
operations including other operating income) - Not annualised
7 [Net profit margin % {Profit after tax / Total revenue from operations including 17.89% 15.13% 14.65% 15.14% 13.24%
other operating income) - Not annnualised
8 |Debt equity ratio (Total debt including lease liabilities/ Total equity) 0.38 0.38 042 0.38 0.42
9 iLong term debt to working capital [(Non current borrowings + current maturities 177 173 173 177 173
of long term borrowings+ lease liabilities)/ Working capital]
10 }Total debts fo total assets (Total debt including lease liabilities/ Total assets) 0.22 0.22 0.25 0.22 0.25
11 {Current ratio (Total current assets/ Total current liabilities) 1.35 126 143 1.35 143
12 |Current liability ratio (Total current tiabilities/ Total liabilities) 0.61 070 0.58 0.61 058
11 The figures for the previous year / periods have been regrouped wherever necessary to comply with amendments in Schedule IIf of the Companies Act, 2013,
12 The figures of the last quarters ended March 31, 2022 and March 31, 2021 are the balancing figures between the audited figures in respect of full financial year and

published year to date figures upto third quarter of the relevant financial years. The figures upto the end of the third quarter had only been reviewed and not subject to

audit.

Place : Gurugram
Date : May 09, 2022

For and on behalf of the Board

Ashish Bharat Ram

Managing Director
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Chartered Accountants

Building N0,10,12th Floor, Tower-C, Telephone: +91 124 719 1000
DLF Cyber City, Phase-l|, Fax: +911242358613
Gurugram — 122 002, india

Independent Auditor's Report

To the Board of Directors of SRF Limited
Report on the audit of the Consolidated Annual Financial Results

oo

We have audited the accompanying consolidated annual financial results of SRF Limited (hereinafter
referred to as the "Holding Company”) and its subsidiaries (Holding Company and its subsidiaries together
referred to as "the Group”), for the year ended 31 March 2022, attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 and Regulation 52(4) read with Regulation
63 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations"), as prescribed in Securities and Exchange Board
of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021.

in our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial information of the
subsidiaries, the aforesaid consolidated annual financial resuits:

a. include the annual financial results of the following entities:
1. SRF Global BV

SRF Flexipak (South Africa) (Pty) Limited

SRF Industries (Thailand) Limited

SRF Industex Belting (Pty) Limited

SRF Europe Kift

SRF Holiday Home Limited

SRF Employees Welfare Trust (controlled trust)

o N o Ok~ W N

SRF Altech Limited

b. are presented in accordance with the requirements of Regulation 33 and Regulation 52(4) read with
Regulation 63 of the Listing Regulations, as prescribed in Securities and Exchange Board of India
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 in this regard; and

c. give atrue and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
india, of consolidated net profit and other comprehensive income and other financial information of
the Group for the year ended 31 March 2022.

‘Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit ofithe Consolidated Annual Financial Results section of our
report. We are independent of the Group, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical reqguirements that are relevant to our audit of the
 financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us along with the consideration of reports of the other auditors referred
to in sub paragraph no. (a) of the "Other Matters” paragraph below, is sufficient and appropriate to provide
g hasis for our opinion on the consolidated annual financial results.
Bs;'/’ z Dartn ership firm with Registration No. BAB1223) converted intoBS R& CollLP (a 14th Floor. Central B Wing and North C Wing. Nesco [T Park 4. Nesco
ad foability Partnership vitl LLP Registration No. AAB-B181) with affect from Oclomer 14, 2013 Center, Western Express Highway. Goregaon (East). Mumbai - 400083
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Independent Auditor’s Report (Continued)
SRF Limited

: Management’s and Board of Directors’ ReSponsibiIiiies for the Consolidated Annual Financial

| Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financiai resuits that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financiai information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and
in compliance with Regulation 33 and Regulation 52(4) read with Regulation 63 of the Listing Regulations,
as prescribed in  Securites and Exchange Board of India operationai  circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. The respective Management and Board of
Directors/Trustees of the companies/entity included in the Group are responsibie for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of each company/entity and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the consolidated annuai financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated annual financial results by the Management and the Board of
Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial resuits, the respective Management and the Board of
Directors/Trustees of the companies/entity included in the Group are responsible for assessing the ability
of each company/entity to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors/Trustees either intends to liquidate the company/entity or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies/ Trustees of the entity included in the Group is
responsible for overseeing the financial reporting process of each company/entity.

? Aixditbfs Réshonsibijifiéé for the Audit of the Consb‘l‘i“‘d'éted Annual Financial Results

Our objectives are o obtain reasonabie assurance about whether the consolidated annual financiai resuits
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they couid reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annuai financiai resuits.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professionai
skepticism throughout the audit. We also:

-~ ldentify and assess the risks of materiai misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the compiete set of financial statements on
whether the company has adequate internal financiai controls with reference fo financial statements
in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
g figp  and reldd disclosures in the consolidated annual financial results made by the

/ L0f4
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Independent Auditor’s Report (Continued)
SRF Limited

Management and Board of Directors.

—  Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report fo the related disclosures in the consolidated annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group fo cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

—  Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group fo express an opinion on the consolidated annual financial results. We are
responsible for the direction, supervision and performance of the audit of financial results/financial
information of such entity included in the consolidated annual financial results of which we are the
independent auditor. For the other entities included in the consolidated annual financial results, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our
audit opinion. Our responsibilities in this regard are further described in sub paragraph no. (a) of the
“Other Matters” paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governiance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, fo the extent
applicable.

Other Matter(s)

a. The consolidated annual financial results include the audited financial results of eight subsidiaries,
whose financial information reflects total assets (before consolidation adjustments) of Rs. 4,120.82
Crores as at 31 March 2022, total revenue (before consolidation adjustments) of Rs. 2,613.96 Crores
and total net profit after tax (before consolidation adjustments) of Rs. 383.59 Crores and net cash
inflows (before consolidation adjustments) of Rs 79.23 Crores for the year ended on that date, as
considered in the consolidated annual financial results, which have been audited by their respective
independent auditors. The independent auditor’s reports on financial information of these entities
have been furnished to us by the management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the reports of such auditors and
the procedures performed by us are as stated in paragraph above.

Certain of these subsidiaries are located outside india whose financial information have been
prepared in accordance with accounting principles generally accepted in their respective countries
and which have been audited by other auditors under generally accepted auditing standards
applicable in their respective countries. The Holding Company’'s management has converted the
financial information of such subsidiaries located outside India from accounting principles generally
accepted in their respective countries to accounting principles generally accepted in India. We have
sg conversion adjustments made by the Holding Company’s management. Our opinion in

a?@? 3 of 4
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Independent Auditor’s Report (Continued)
SRF Limited

so far as it relates to the balances and affairs of such subsidiaries located outside India is based on
the reports of other auditors and the conversion adjustments prepared by the management of the
Holding Company and audited by us.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors.

The consolidated annual financial results include the results for the quarter ended 31 March 2022
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

_~~FarBSR&Co.LLP

o

Chartere Accountants

Partner ]
<
Gurugram Membership No.: 090075

09 May 2022 UDIN:22090075AIPRHJ6960
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\(\O SRF LIMITED
-

Registered Office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Vihar Place,

SR Noida Link Road, Mayur Vihar Phase I Extn, Delhi- 110091
Tel No (Regd office) : (+91-11) 49482870 Fax : (+91-11) 49482900
E-mail: infio@srf.com Website: www.srfcom CIN~ LISIOIDLIS70PLCO005197
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022
{Rs. in Crores)
Consolidated
Quarter Ended Year Ended
S.No. Particulars 31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21
Audited Unaudited Audited Audited Audited
Revenue from operations
1 |a) Sale of products 3505.28 331414 258987 1231275 8295.40
b) Other operating revenues 4414 3173 17.78 120.91 104.64
Total Revenue from operations 3549.42 3345.87 260765 12433.66 8400.04
2 {Other income 7.23 10.67 12.96 4280 54.49
3 |Total Income 3556.65 3356.54 2620.61 12476.46 8454.53
4 |Expenses
a) Cost of materials consumed 1635.79 1739.73 1279.38 6,171.10 4027.68
b) Purchases of stock-in-trade 86.82 4495 18.87 17559 62.92
¢} Changes in inventories of finished goods, work-in-progress and stock in trade (68.90) (143.27) 5.52 (279.75) (71.66)
d) Employee benefits expense 213.50 206.77 175.31 780.00 621.40
) Finance costs 3569 29.41 26.15 115.93 133.95
f) Depreciation and amortisation expense 131.60 132.39 118.48 517.23 45308
g) Power and fuel 339.77 300.18 209.72 1,135.56 717.34
h) Exchange currency fluctuation (gain)/ loss (11.40) (33.63) (908) 7279 (11.86)
i) Other expenses 395.84 349.63 28458 1,347.96 90903
Total expenses 2768.71 2626.26 2108.95 989091 6841,88
5 }Profit before tax for the period from continuing operations 787.94 730.28 511.66 2585.55 1612.65
6 |Tax expense related to continuing operations
- Tax expense 199.60 22474 130.21 713.94 415 .41
] - Tax adjustment refated to earlier years (17.31) - - (17.31) (1.01)
7 _]Net Profit after tax for the period from continuing operations 605.65 505.54 381.45 1888.92 1188.25
8 ILoss before tax for the period from discontinued operations # - - (0.59) - {2.73)
9 |]Tax benefit related to discontinued operations # . B (0.08) - {2.42)
10 |Net loss after tax for the period from discontinued operations # . . {0.53) - (0.31)
11 }Net Profit for the period {7+10) 605.65 505,54 380.92 1,888.92 1,197.94
12 | Other Comprehensive Income
A ltems that will not be reclassified to profit or loss
(i} Gain / (loss) of defined benefit obligation (533), (164) (1.18) (7.47) 268
Income tax on item (i) above 1.801 0.57 0.51 2.55 (0.84)
B ltems that will be reclassified to profit or loss
(i) Effective portion of gain / (loss) on hedging instruments in a cash
flow hedge (22.76) 4140 42.17 39.99 132,33
Incorie tax on item (i) above 906 (12.66) (14.74) (13.03) (46.24)
(i} Cost of hedging reserve 0.68 (1.99) 3.46 (2.147) 346
Income tax on item (i) above (0.27) 0.83 (0.33) (0.45) (0.33)
(iif) Exchange differences .on translation of foreign operations 48.29 (0.64) (23.20) 1.30 36.44
13 {Total Other Comprehensive Income for the period 3147 25.87 6.69 2072 127.50
14 {Total Comprehensive income for the period 637.12 531,41 387.61 190964/ 1325.44
15 JPaid up equity share capital (Rs.10 each fully paid up) 296.42 296.42 59.25 206.42 5925
16 ] Other equity excluding revaluation reserve 8267.92 776245 6796.16 8267.92 6796.16
17 | Net Worth* 8564.34] 8058.87, 6855.41 8564.34] 6855.41
18 [Paid Up Debt Capital™ 250.00 25000 250.00 250.00 250.00
19 |Debenture Redemption Reserve 62.50 62.50 62.50 62.50 6250
20 {Basic and Diluted EPS for the period from continuing operations (not annualised) 4 20.43 17.08| 12.88 6375, 40.58
21 Basic and Diluted EPS for the period from discontinued operations (not annualised) E E (0.02) e (0:01)
» Basic and Diluted EPS for the period from continuing and discontinued pperations (not 20.43 17.06] 12.886 63.75 4057
annualised) *

# Refer Note 3
* Net worth = Paid up share capital {excluding forfeited shares) + Other equity
**'Paid up Debt Capital .comprises -of iisted Debentures -only
** Refer Note 5
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E-mail: info@srf.com Website: www.srf.com CIN ~ LI810IDLI970P1.COO5197
STATEMENT OF CONSOLIDATED AUDITED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

(Rs. In Crores)

Consolidated
Quarter Ended Year Ended
Particulars 31.Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21
Audited Unaudited Audited Audited Audited
Segment Revenue
a) Technical Textiles Business (TTB) 496.66 537.77 400.59 208524 1240.11
b) Chemicals Business (CB) 1572.47 1428.30 1152.60 5240.78 3644.89
¢} Packaging Fitm Business (PFB) 1380.20 1275.99 979.52 4779.21 329172
d) Others 93.36 107.05 77.66 34034 23202
Total Segment Revenue from continuing operations 3552.69 3349.11 2610.37 12445.57 8408.74
Less: inter Segment Revenue 327 324 272 11.91 8.70
Revenue from Operations from continuing operations 3549.42 3345.87 2607.65 12433.66 8400.04
Segment Resuits
(Profit before Interest and Tax from each Segment)
a) Technical Textiles Business (TTB) 91.42 113.51 7279 47143 176.90
b) Chemicals Business (CB) 504.31 419.24 27520 1396.91 728.14
¢) Packaging Film Business (PFB) 27583 254.21 218.58 94633 897.87
d) Others 4.09 857 877 20.35 2559
Total Segment Results from continuing operations 875.65 795.53 575.34 2836.02 1,828.50
Less/(Add):
i) Finance Costs 3568 29 41 2615 115.93 13385
i) Other Unallocable Expenses (Net of income) 5202 3584 3753 133.54 81.90
Profit before tax for the period from continuing operations 787.94 730.28 511.66 2585.55 1612.65
Profit/ {loss) before tax for the period from discontinued operations # - - (0.59) - {2.73)
Total Profit before tax for the period 787.94 730.28 511.07 2585.55 1609.92
Segment Assets
a) Technical Textiles Business (TTB) 1818.01 182725 582.16 1818.01 168216
b) Chemicals Business (CB) 7193.65 687137 574197 719365 5741.97
¢) Packaging Film Business (PFB) 5633.10 5146.98 4543.33 5633.10 4543.33
dy Others 174.94 195.68 171 97 17494 171.97
Total segment assets 14819.70 14041.29 12039.43 14819.70 12039.43
&) Unallocable 95391 1001.52 889.98 953.91 889.98
f) Assets classified as held for sale 300 3.00 - 3.00 -
Total 15776.61 15045.81 12929 .41 15776.61 12929.41
Segment Liabilities
a) Technical Textiles Business (TTB) 416.95 427 .51 337.14 416.95 337.14
b) Chemicals Business (CB) 950.33 1096.94 710.22 950.33 710.22
c) Packaging Film Business (PFB) 1449.62 1281.86 1117.80 1449.62 1117.90
d) Others 37.02 47.48 32.85 37.02 3285
Total segment liabilities 2853.92 2853.79 2198.1% 2853.92 2198.11
e) Unallocable 4357.33 413216 3874.88 435733 3874.88
Total 7211.25 6985.95 6072.99 7211.25 6072.99

# Refer Note 3
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NOTES TO CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

The abose results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 09. 2022, The audit report of the Statutory
Auditors is being {iled with BSE and National Stock Exchange. For more details on the consolidated results. visit hwestors section of our website at wivwsrf.com and

financial resul

Its at Corporates sectiott of wwwascidia.com and wwyybseindia.com

These financial results of the Group hase been prepared i accordance with the Indian Accounting Standards (“Ind AS“) as proscribed wnder Section 133 of the Companies
Act. 2013 read with relevamt rules issued thereunder and other accounting principtes gencrally aceeped in India

SRF Industrics (Thailand) Limited closed its Technical Textiles Busiess operations located & Ravong. Thatand we.f. October 21. 2019, The financial information of the
said business has been classified as Discontinued Operations as per the requiremients of Ind AS 105~ "Now -current assets held for sale and discontinued operations”. The

particutars of

said discontinued operations are as under:

Sre Particulars Quarter Ended Year Ended
I Mar-22 31-De-21 31 Mar-21 31 Mar-22 31-Mar-21
- W Fotal income . (32 - R47
(U Total expenses 11l - 120
] te) [Profit / loss) beforc tax from discontinued operations (n-h) 59 2.73)
td) Tax expense/(henefit) netied 1 discontinued operations - - W06y .28y
w) Tax adiustment related w carlier years for discomtinued operations. T 204
wy Net Profit / (foss) after tax from discontinued operations (c-d-e ) - - {0.53) @30

Secured Redeemable Non-Consertible Debentures of the face valuc of Rs 10 Lacs each aggregaling o Rs. 230 Crores were issued and allotied on Seplember 17. 2020 al
coupon rate of Three Months T Bill plus 188 bps. These are scaured by a first pari-passu charge oxer some of the moxeable propertics of the Compans. asset coser as on
March 3J. 2022 s 292 times. The presious duc date of payment of imerest of Rs. 572 Crores on these Debentures was March 17,2022 and o was paid on time. The next
duc date for payment of imeres; of Rs. 335 Crores on these debemtures is June §7. 2022 The redemption s due on Seplember 16. 2022 These debenres have been

assigned "CR

ISIL AA+" rating by CRISIL

During (he presious quarter. the Company had issued and allotted 236.980.820 fully paid up Bonus Equity shares of Rs. 10 cach n the ratio of 1 (ic. 4 Boaus Equity

shares (o every 1 cxisling equity share of the Compam) 1o 1s existing sharchold

cajculated based on the weyghied average number of shares outstanding ix respe dhe periods. as mcreased Yor issuance of bonus sharcs.

The listed Commercial Papers aggregating o Rs. 300 Crores were owistanding as on March 31

CRISIL Abe

202

Accordingty. basic and diluted camings per share of periods presoned have been

The Company's commecial paper programme has been rated as

by CRISIL wd IND AL by dndia Maitings Dusig tre sear ended Masch 31, 20220 the Company has epad all comeraal pupers due apd pasable on the
respective due dates.

During e quarter ended 31 March 2022, M Ashish Bharat Ram, Managing Dircctor was appointed as Charman & Managing Ducector and M Rarsh Bhaat Ram.
B

Deputy Managing Dircctor was re-desip nated as lomt Managing Duector with ofTeet from st Aprad. 2022

The disclosurcs as pee SH3E Crculir o SEBIZHO/DDUHS/CHRO/ 2018441 daied Nowrber 20. 2018 apphicable © Lavge Coporate Borrowers are as tollons

Annexure A

| Particutars

Detatls

SRF Limited

CIN
Guistanding leng term borrovings of the Company as on March 21, 2022 @s

defined under SEBL Cweular no. SE BIAIG/DDHS/ CIR/P/20i8/144 dated
Nosember 26, 2018)

LIRTID L TaPLCO3107

Rs. 765 34Crores

the required borrowing under the framework

4 Highest credit raung during the financial vears 2021-22 along with the name of Name of Agency - CRISIL linuted
eredif sating peney Rating: CRISIL AA+/Stable
5 Name ol Stock Exchange i which the fine shafl be paid. m casc of shorifall i | The Nationat Stock Exchange of India Ltd

We confiom shat we are a Large Corporate as per the applicability-criteria given under the SEBI Cireular no. SEBI/HO/DDHS/CIR/P/2018/144 dated November 26. 2018

Annctare B2:

Sino. Particulars Details
1 Name of the Compam SRF Ticd
2 CIN LIRIOIDLI9O70PLCOONIOT
3 Repont filed for FY FY 2022
4 Details of the borrowings (all figures m Rs crore):
S.No, Particulars Details
@ 2-year block period (Spealis financial sears) FY2022 and FY2023
(i Incremental borrowing done in FY (2022) (a) Nit
tiii) Mandatory borrowing o be donc through issuance of debl seceritics during FY { Nil
2021 2022 by =(25%50f a)
{iv) Actual borrowings done through debt sceurilies m FY (202]carried forward | Nit
1o FY 12022) (¢)
(v} Shortfall m the borrowing through debt sceuritics. if ans. for FY (2021) carried| Not Applicabic as. FY2022 is the first sear of the block
forvard 1o FY (2022 (d)
[ Quantum of (d). which has bea met from (¢) (¢) Na Applicable
(3u) Shortfalf. if any, m the mandatory borrowing througft debt securities for FY (T)Nil
{after adjusting for any shonfall in:borrowing for:FY (T-Iy which was carncd
forward to FY (T)} (D= (by-f(c)-(e)] {If:the calculated value is zero or
ucgaine, write "nil"}
3 Details of penalty to be paid. if any. in respect to previous block (all figures in
Rs crorcy
S.No. Particulars Details
(0] 2-vear Block period (Specifiv financial ycars) Not Applicable as FY2022 and.FY2023 s the first 2 vear-block period
{in Amount of 1 10 be paid for the block. if applicable Fine = 0.2% of {(d)-{¢)} | Nil
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NOTES TO CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH
31, 2022

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2022

{Rs. in Crores)

As at As at
Particuiars 31-Mar-22 31-Mar-21
Audited Audited
ASSETS
Non-current assets
Propery, plant and equipment 8050.54 7497.21
Right-of-use assets 25535 216.76
Capital work-in-progress 1671.63 77226
Goodwill - 0.62
Other intangible assets 119.40 112.37
Financial assets
Investments 4.16 4.16
Loans 14.72 10.556
Others financial assets 140.52 8058
Deferred tax assets 11.60 18.14
Non Cusrent tax assets (net) 21.31 3374
Other non-current assets 23306 24410
Total non-current assets 10522.29 8990.49
Current assets
Inventories 2138.47 1465.82
Financial Assets
Investments 316.74 412.62
Trade receivables 1792.45 1274.56
Cash and cash eguivalenis 450.48 138.29
Bank balances other than above 8.87 14371
Loans 8.80 1121
Other financial assets 225.83 225.85
Other current assets 30968 26696
Total current assets 52581.32 3938.92
Assets classified as held for sale 3,00 -
Total assets 16776.61 12929 41
EQUITY AND LIABILITIES
Equity
Equity share capital 297.44 60.26
Other equity 8267.92 6796.16
Total equity 8565,36 6856.42
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 1753.30 196501
Lease tiabilities 95.18 63.83
Qther financial labilfities 1563.86 054
Provisians 5158 43.55
Deferred tax liabilities (net) 677.46 386.16
Other non-current liabilities 3956 4277
Total non-current liabilities 2770.94 2501.86
Current liabilities
Financial Liabilities
Borrowings 1786.05 1425.95
Lease liabilities 2066 13.80
Trade payables
a) Total outstanding dues of micro enterprises and small enterprises 5598 3337
b) Total outstanding dues of creditors other than micro enterprises
and small enterprises 2040.37 155182
Other financial liabilities 37170 432.29
Other current liabilities 143.97 9273
Provisions 7.38 868
Current tax liabilities (net) 14.20 12.49
Total current liabilities 4440.31 3571.13
Total liabilities 7211.25 6072.99
Total equity and liabilities 15776.61 12929.41
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NOTES TO CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

10 CONSOLIDATED AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

(Rs. in Crores)

Year Ended
Particulars 31-Mar-22 31-Mar-21
Audited Audited
A CASH FLOW FROM OPERATING ACTIVITIES
Profit /(loss) before tax
- Continuing Operations 2,585.55 1.612.65
- Discontinued Operations - (2.73)
Adjustments for:
Finance costs 115.93 134.01
Interest Income (24.00) (9.02)
Net gain on sale of property, plant and equipment (2.90) (56.99)
Net gain on financial assets measured at fair value through profit and loss (7.06) (25.45)
Credit impaired assets provided / (written back) 0.95 11.94
Amortisation of grant income (1.76) (1.38)
Depreciation and amortisation expense 517.23 453.08
Property, plant and equipment and inventory discarded/ provided 18.80 3.40
Provision / liabilities no longer required written back (2.71) (11.99)
Net unrealised currency exchange fluctuations (gain) / loss (39.44) (9.05)
Employee share based payment expense EEA | 0.97
Stamp duty on purchase of Investments 0.08 0.15
Changes in working capitak
Adjustments for (increase)/ decrease in operating assets :
Trade receivables (507.14) (400.10)
Inventories (665.67) (259.83)
Loans (Current) (1.24) 107
Loans (Non-current) (4.16) (0.61)
Other assets (Current) (23.11) 35.70
Other assets (Non-current) (1.85) (3.96)
Adjustments for increase/ (decrease) in operating liabilities :
Trade payables 510.11 48023
Provisions 6.68 7.46
Other liabilities (Non-current) 0.34 E
Other liabilities (Current) 21.58 16.44
Cash generated from operations 2,507.32 2,026.99
Income taxes paid (net of refunds) (401.60) (255.31)
Net cash generated from operating activities 2,105.72 1,771.68
B CASH FLOW FROM INVESTING ACTIVITIES
Payment made for acquistion of business by subsidary (9.96) -
Net Sale/ (purchases) of current investments 102.84 (188.57)
Stamp duty on purchase of investments (0.08) (0.15)
Interest received 31.60 0.09
Bank balances not considered as cash and cash equivalents 104.98 (134.52)
Payment for purchase of property, plant, equipment, capital work-in-progress and (1,832.07) (1,214.35)
intangible assets
Proceeds from disposal of property, plant and equipment . 14.95 9.66
Grant received from Government of Republic of Hungary o 3 - 28.16
Net cash used in investing activities [ I (1,587.74) (1,499.68)

SRF - Genaral ‘Restrictad usel - This mail, documaft can 52 used by reciments far Ks intended purpose anly
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NOTES TO CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

10 CONSOLIDATED AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

(Rs. in Crores)

Year Ended
Particulars 31-Mar-22 31-Mar-21
Audited Audited
C CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of shares 0.20 750.00
Cost incurred on issue of shares - (11.99)
Proceeds from borrowings (Non-current) 533.15 1304.84
Repayment of borrowings (Non-current) (470.94) (1,990.41)
Net proceeds / (repayment) from borrowings (Current) 8498 14.78
Dividends on equity share capital paid (211.74) (140.78)
Payment towards lease liability (25.68) (20.19)
Finance costs paid (117.25) (157.36)
Net cash used in financing activities (207.28) (251.11)
D EFFECT OF EXCHANGE RATE MOVEMENTS 1.49 0.96
Net increase in cash and cash equivalents 312.19 21.85
Cash and cash equivalents at the beginning of the year 138.29 116.44
Cash and cash equivaients at the end of the year 450.48 138.29

Notes:

Cash flow attributable to the operating, investing and financing activities of discontinued operations is presented below:

(Rs. in Crores)

Year Ended
Particulars 31-Mar-22 31-Mar-21
Audited Audited
Net cash generated from operating activities - (1.64)
Net cash generated from investing activities - 17.91
Net cash used in financing activities - (0.06)

Wi
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NOTES TO CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

11 Additional disclosures as per Clause 52 (4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

disclosure
Consolidated
X Quarter Ended Year Ended
S No. Particulars
31-Mar-22 | 31-Dec-21 | 31-Mar-21 | 31-Mar-22 | 31-Mar-21
Audited Unaudited Audited Audited Audited
1 | Debt service coverage ratio {(Earnings before depreciation, interest and 4.40 4.78 384 4.35 199
tax- current Tax) / (Gross Interest and lease payments -+ scheduled
principal repayment of long term debts)} - Not annualised
2 | Interest service coverage ratio {(Earnings before depreciation, interest 19.21 2371 19.18 2099 12.65
and tax - current tax) / Gross interest and lease payments)} - Not
annualised
3 | Bad debts to accounts receivable ratio% (Bad debts including provision 0.03% - 0.55% 0.06% 1.10%
for doubtful debts / Average trade receivables) - Not annualised
4 | Debtor turnover (Sale of products! Average trade receivables) - 7.79 7.95 846 8.03 7.66
Annualised
5 | Inventory turnover (Sale of products / Average lnventory) - Annualised 6.63 6.85 7.25 6.83 622
6 | Operating margin % (F.arnings before interest and tax / Total revenue 23.20% 22 70% 20.62% 2173% 20.79%
from operations including other operating income) - Not annualised
7 | Net profit margin % (Profi( after tax / Total revenue from operations 1706%% 15.11% 14.63% 15.19%% 14.26%
including other operating income) - Not annualised
8 | Debt equity ratio (Total debt including lease liabilities / Total equity) 0.43 044 0.51 0.43 0.51
9 [Long term debt to work ing capital 322 457 681 322 681
{(Non current borrowings + current matunity of long term borrowings+
lease liabilities) Working capital)
10 |Total debts to Total assets 023 024 0.26 023 0.26
(Total debt including lease liabilities/ Total assets)
11 |Current ratio (Total current assets/ Total current liabilities) 1.18 111 110 1.18 110
12 | Current HLiability Ratio (Total current habilities/ Total liabilities) 0.62 0.68 0.59 062 0.59

12 The figures for the previous year / periods have been regrouped wherever necessary to comply with amendments in Schedule 111 of the
Companies Act, 2013.

13 The figures of the last quarters ended March 31, 2022 and March 31, 2021 are the balancing figures between the audited figures in
respect of full financial year and published year to date figures upto third quarter of the relevant financial years. The figures upto the end
of the third quarter had only been reviewed and not subject to audit.

For and og} behalf of the Board

Ashish Bharat Ram

Place: Gurugram Chairman and Managing Director

Date : May 09, 2022 %\‘/Q/



DECLARATION

In terms of regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended by SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations,
2016, read with SEBI circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that M/s
BSR & Co. LLP, Chartered Accountants, New Delhi ( Registration No. 101248W/W-100022), the Statutory
Auditors of the Company have issued an Audit Report with unmodified opinion on the audited financial
results of the Company for the period ended on 315t March 2022 (both Standalone and Consolidated).

For SRF LIMITED

| / %ﬁ%'

RAJAT LAKHANPAL RAHUL JAIN

VP (CORPORATE COMPLIANCE) & COMPANY SECRETARY PRESIDENT & CFO
GURUGRAM

09.05.2022

SRF LIMITED
Block-C Sector45
Gurugram 122 003
Haryana India

4-435 4400
Fax +91-124.4354500
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Website: wavvsrf.com

Regd. Office:
Unit No. 236 & 237, 2nd Floor
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