
Dy. General Manager-
Corporate Relationship Department 
BSE Limited 
Ist Floor, New Trading Ring 
Rotunda Building 
P.J Towers, Dalal Street 
Fort, Mumbai-400 001 
Scrip Code: 505192 

Dear Sir, 

The Secretary, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, 
Plot no. C/1, G Block 
Sandra- Kurla Complex 
Sandra (E) 
Mumbai - 400051 
Scrip Code: SMLISUZU 

smL 
ISUZU 

SMUSEC/EXCH 
5th February, 2021 

Outcome of Board Meeting- Regulation 30 and 33 of SEBI (LODR) Regulations, 2015 

This is to inform you that the Board of Directors of the Company at the meeting held today 
i.e 5th February, 2021 (Friday) have approved the Unaudited Financial Results of the 
Company for the third quarter and nine months ended 31 st December, 2020. 

Copies of un-audited Financial Results alongwith Limited Review Report from the 
Company's Statutory Auditors are enclosed herewith. 

The Board Meeting commenced at 11 :00 AM. and concluded at 1 :25 P.M. 

You are requested to kindly take note of the above information on your records. 

Yours faithfully 
For SML ISUZU LIMITED 

~\-~~ 
&- ::::s 

(PARVESH MADAN) 
Company Secretary & Compliance Officer 
pmadan@smlisuzu.com 
ACS-31266 
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SML ISUZU LIMITED 

Regd. Office : Village Asron, Distt. Shahid Bhagat Singh Nagar (Nawanshahr) - 144 533, Punjab 

CIN: LS0101PB1983PLC005516, Website: www.smllsuzu.com, Email Id : lnvestors@smllsuzu.com, T: 911881 270255, f ; 911881 ;!702~;1 
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2020 

R ( upees In Crores. except aha,. d1ta, 11er •hart d1t1 Ind unteu othe,.,.,,•• •l•t•dl 

$.No. Pa111e11l11'1 
Quarter ended Nine months •nded Ye.ar•nd•4 

1 INCOMI: 

I) Rovonue from operations 

hi Olher income 

Totll lneomo 111 

2 EXPENSES 

I) Cos1 or materials consumed 

b) Purchase of sleek-in-trade 

c) Changes in inventories or finished goods, work-in-progress 
lllld stock-in-trade 

d) Employee benefits expense 

o) Flnonee cost 

fl Depreciation and amortisation expense 

g) Other expenses 

'1'0111 Expenses 12) 

3 Lo11 before tax (1-2) 

4 T llC expense 

• Tax adjustment related to prior years 

- Oererred tax credit 

5 Loss for tho ll8rfod 13-4) 

6 Other Comprehensive Income 

A. (i) Items that will not be reclassified to Prof rt or Loss 

• Remeasurement IOss on def111ed benefit plans 

(Ii) Income tax related to items tllat will not be reclassified to profrt or less 

B. (i) llems that will be reclassified to Profrt or loss 

• Effective portion of gains I (losses) on hedging instruments In 
caSh flow hedges 

(Ill Income tax related to items tllat WiU be reclassified to prorrt or loss 

7 Tolll Comprehensive Income/ (loss) for the period (5+6) [comprising 

LOH and Other Comprehensive Income for the period] 

a l!IHlt and dlluted earnings per share (Rupees) 

9 P1ld-up equity share capital (face value Rs. 10 per share) 

10 Othtr equity 

See accompanying notes to the unaudited f111ancial results 

31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.201~ 
Unaudltod 

163.85 120.45 176.52 

0.50 2.1;1 o.os 

184."'4 122.59 1n.31 

134.53 88.30 112.72 

11.08 9.39 16.30 

(0.80) (4.80) 11.70 

33.64 33.07 35.99 

6.12 6.n 3.50 

11.65 11.71 9.89 

14.41 12.67 18.30 

210.83 157.31 208.40 

(26.39) (34.72) 131.03) 

- - -
- - (13.14) 

(26.39: (34.721 (17.89) 

(0.74) (0.73) (0.73) 

- . 0.25 

0.56 0.57 0.22 

- - (0.07) 

(26.57) (34.88) (18.22) 

(18.24) (23.99) (12.35) 

14.48 14.48 14.48 

- - -

333.04 

3.SO 

336.54 

251.02 

22.59 

(13,SS) 

102.36 

18.63 

34.97 

33.89 

449.91 

1113.37) 

. 

. 
(113.37) 

(2.20) 

. 

0.86 

. 
(114.71) 

(78.34) 

14.48 

-

YUGO 
HASHIM 
OTO 

801.99 

3.C3 

885.62 

401.03 

AS,07 

169.16 

116.89 

11.!)0 

30.05 

65,75 

920.67 

135.001 

(0.7tl) 

(15.22) 

119.051 

(2.18) 

0.71! 

0,18 

(0.00) 

(20.35) 

(13.15) 

14.48 

. 

~1 .Q3.2020 

AYdlte!! 

1,15-4.10 

C.id 

1159,30 

003.10 

Sll,03 

101.11 

155,15 

14.6t) 

40.72-

82.90 

1,197.62 

1311,321 

(i.oo, 
(15.26) 

(tt06) 

(2.{1§) 

0,(13 

(1,06) 

o.:17 
(23.48) 

11•.ll~) 

14.411 

370.30 



Notes: 

1 The Company is primarily ~ngaged in th~ business of manufacturing of commercial vehicles and related components v.tlich constitutes 11 single business 
scgmc~t and ~c~rdingly, disclosure. requotements of Ind AS 108, 'Operating Segments' are not required to be grvon. As dOfinod Jn Jnel AS 1oe, lhO Chlc;f 
Operat'.ng Decision Mak~r (~OOM), 1.e. the Board of Directors, evaluates lhe peo1ormance of the Company and allocalos rHOUrces bued on thlt •n1Jy3l1 of 
the various peo1ormance indicators of the Company as a single unit. 

2 The above unaudited resuls were reviewed by the Audit Committee on 4 February 2021 and approved by the Board or Directors 111 their mee11ng l')eld on 5 
February 2021. The unauellted resuls '°':the ~rrent per!od· have been subjected to llmtted review by the Statutory Auditors of \he Company. Tho 1mmodlOell 
~e.v1ew re~rt of the Statutory AUd1to~s 1s being filed with the BSE and National Stoek Exchange Limited. For more details on the unaudlleel resuas, v111t 
disclosure section of our websne at www.smlisuzu.com and 'Financial Resutts' Jn ·corporates' section or www.nselndla.com and www.bselnC!lt .com. 

3 Thi 1bov1 financial reaub have been prepared in accordance with the recognition and measurement principles laid down Jn Indian Accounting S1!1nd1rd ~34 , 
Interim Flnanel~l Reporting ('Ind AS 34'). prescribed under section 133 of the Companies Act. 2013 ('tho Act'), and other accounllng prln~lpl~' gonor@lly 
accepted In India and Is In compfiance with the presentation and disclosure requirements of Regulation 33 of tho SEBI (Listing Obllgallons ind OJsclos11re 
Raqulrem1nt1) Rt0ulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. 

4 Tho monogomonl hoe not rocognisod deferred twc o:sct on c:irryforwt>rd of unused tax lo~~o~ ond unu~od lox crcda; during tho quortor ond ntno morith• 
ended 31 December 2020 based on prudence. 

5 The Company's business adivities were hit hard in fiscal 2020 and current nine months ended 31 December 2020. as sales fell due to genaral slo\oVllown In ltie 
automotive induslry v.tllch was accentuated by the outbreak of Covid-19. The Covid-19 outbreak has cast a Jong shadow over tho Indian economy In ftscal 
2021 mnd haa 1lgniflc:anUy Impacted lhe Company due to plant shutdowns as weu as subsequent lower demand as people tacklo tho pandomle, A r111urn lO 
11r1ler 'normar levols of demand is envisaged only over a period of time, and there is a risk of setbacks along the way. The Company hos Incurred a Joss or 
Rs. 113.37 aorea during the airrent nine months ended 31 December 2020. 
Despite lho Impact or Covid·19 on lhe current operations as explained above, the accompanying financial resuas hove been prepored on a going concern 
baal1 11 Management expects lhet the Company wiU be able to continue as a going concern for a foreseeable futuro Jn vJow or Its strong net v.orth, e~l•b~stie~ 
loehnieal excellence and operational systems as well as identified future course of actions whleh Management considers to bo realistic and foaslblo 1uc:11 as to 
protect revenues, cut eoslS, menage working capital balances, manage liquidity by deferring dividends, non compulsory capitol o~pondll~ro; ate. ManQO, 
dotplto v1riou1 unc:ortain~es. in view of ~s Management and the Board or Directors. tho Company wtn bo ablo to moct its flnonclol 01>1Jgq11on$ In IM 
foresee1ble future based on the above actions, continued support from various stakeholders lncludin!) Hs promoter oroup and throuoh evall!!blllty or flnnl'lclng 
from lenders as may be required to sustain ~s operations on a going concem b¥is end wiR be able to discharge Its l~b ilitios and roaAso tho carrying 11m911111 pf 
lts 111ats as on 31 December 2020. 

G Tho Company gradually resumed operations of ~s plant during the first week of May 2020 as per directives rrom the State Govommont and Govomm\:nl or 
India and the Company's operations have started moving towards normalcy. 
The COmp1ny has considered Internal and extemal inlormation for assessing possible impact of this pandemic on Hs buslnoss oporotlont, c.!!Pll!ll qm! nnon~jol 
resources, profitablUty, Uquldlty position, internal financial reporting and controls, etc. However, the Impact 1135ossmont of Covld-19 Is o cootlnuln!I p!Q, HP 
glvon the uncertalnUos associated with its nature and durauon, and the actual Impact on these flnonclal rc11uko may dllfor from ttiot ostlm•t•d d\19 to 
unforeseen circumstances. The Company wiU continue to closely monttor any material Changes to future economic conditions. 
The auditors have given an emphasis on matter in their review report. 

7 The Code on Social Security. 2020 ('Code') relating to employee benefrts. during employment and post-employment benefits, h11s reccilvo<l tho Pr1111don1!11I 
assent in September 2020. This Code has been published in the Gazette or India. However. the effective date from Yltllch the change~ 11r11 Ql!l!H~!!l!S I~ Y~I \o 
bl notified and the rules for quantifying the financial impact are also yet to be Issued. The Company win evaluate tho Impact of tho Cocte 11n<1 wlR gjve 
appropriate Impact In Iha financial statements Jn the period in 11.tllch lhe Code becomes effective and the related rules are published. 

Place: Tokyo, Japan 
0111: 5 February 2021 

For one! on 11011~11 of 
the Bo!ll'd ol Plr~~prf 

YUGO ~:,:;:::;;.. 
HASHIMOTO~~ 

- ·- · • tt "lll>!tt' 

(Yugo Mashlmol!>) 
Man11glng Olroctor S. GEO 

DIN: 08185797 



Walker Chandiok & Co LLP   
B-406A,4th floor 
L&T Elante office Building, 
Industrial Area, Phase I,                                       
Chandigarh -160 002  
India                                                            
 

T +91 172 433 8000 
F +91 172 433 8005 
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Chartered Accountants 
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Independent Auditor’s Review Report on Unaudited Quarterly Financial Results and Year 

to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
 

To the Board of Directors of SML Isuzu Limited 

 

1. We have reviewed the accompanying statement of unaudited financial results (‘the 
Statement’) of SML Isuzu Limited (‘the Company’) for the quarter ended 31 December 2020 
and the year to date results for the period 1 April 2020 to 31 December 2020, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
including relevant circulars issued by the SEBI from time to time. 
 

2. The Statement, which is the responsibility of the Company’s Management and approved by 
the Company’s Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the 
Act’), and other accounting principles generally accepted in India and is in compliance with 
the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a 
conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons  

 
 

                                                                                                      
 

 



 
  

Chartered Accountants 

 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

 
4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the 
Act, and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in accordance with the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

 
5. We draw attention to Note 5 and 6 to the accompanying statement, which describes the 

uncertainties relating to COVID-19 pandemic and management's evaluation of its impact on 
the Company's operations and the accompanying Statement as at 31 December 2020, the 
impact of which is significantly dependent on future operations. Our conclusion is not 
modified in respect of this matter. 
 

6. The review of unaudited quarterly and year-to-date financial results for the period ended 
31 December 2019 and audit of financial results for the quarter and year ended 31 March 
2020 included in the Statement was carried out and reported by BSR & Associates LLP  
who have expressed unmodified conclusion vide their review report dated 7 February 2020 
and unmodified opinion vide their audit report dated 21 July 2020, respectively, whose 
reports have been furnished to us and which have been relied upon by us for the purpose of 
our review of the Statement. Our conclusion is not modified in respect of this matter. 

 
 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

                                                                       
Sandeep Mehta 
Partner    
Membership No. 099410 
UDIN: 21099410AAAAAV8314 
 
Place: Chandigarh 
Date: 5 February 2021 
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