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SMIFS CAPITAL MARKETS LIMITED

February 07, 2023

The Secretary

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai 400 001

Dear Sir,

i : a ancial Res qua o
31, 2022 — Regulation — 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015-

Board of Directors in their meeting held today, February 07, 2023 at the Registered Office of the Company
from 11:30 a.m. till 12:00 p.m. have approved and taken on record the unaudited financial results of the
Company for the quarter ended December 31, 2022 and ‘Limited Review Report’ dated 07* F. ebruary, 2023
issued by M/s S.K. Agarwal & Co. Chartered Accountants LLP, Statutory Auditors, in respect of the un-
audited financial results of the Company for the quarter ended December 31, 2022.

The results approved by the Board as per Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and Limited Review Report issued by the Statutory Auditors are enclosed
for your reference and record.

Further pursuant to Regulation 30 of SEBI (LODR), 2015, the Board of Directors have appointed Mr.
Sudhansu Sekhar Panigrahi, 75 Metcalf Street 2" Floor Kolkata 700013 as secretarial auditor for the
Financial Year2022-23:

Please acknowledge

Yours faithfully,
For SMIFS Capital Markets Limited

AYANTI SEN

(Ayanti Sen) , TNUA

Encl. : a/a.
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REGD. OFFICE : VAIBHAV (4F), 4 LEE ROAD, KOLKATA- 700 020, INDIA ® PHONE : 033-2290-7400/ 7401/ 7402/ 0544 @ FAX: 033-2287-4042, 2267-68
e-mail : smifcap@gmail.com, cs.smifs@gmail.com (Secretarial Dept.) @ website: www.smifscap.com
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S KAGRAWAL AND CO CHARTERED Suite Nos. — 606-608, The Chambers

ACCOUNTANTS LLP 1865, Rajdanga Main Road,
Chartered Accountants - Kolkata- 700107
Firm Registration No. 306033E/E300272 Ph: 033-40089902/9903/9904

Fax:033-40089905

Website: www.skagrawal.co.in

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated
Financial Results of SMIFS Capital Markets Limited pursuant to Regulation 33 of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 (as amended)

To
Board of Directors of
SMIFS Capital Markets Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of SMIFS Capital Markets Limited (“the Parent”) and its subsidiary (the Parent
and its subsidiary together referred to as “the Group”), for the quarter ended 31st of
December 2022 (‘the Statement’) attached herewith, being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, as amended,

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
“Interim Financial Reporting” (Ind AS 34), prescribed under section 133 of the
Companies Act, 2013 (“the Act”) as amended read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We Conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion,

4, We also pe_r_fdrmed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities: Cert l'ﬁe‘{ True Copy
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S KAGRAWAL AND CO CHARTERED Suite Nos. — 606-608, The Chambers °

ACCOUNTANTS LLP 1865, Rajdanga Main Road,
Chartered Accountants Kolkata- 700107
Firm Registration No. 306033E/E300272 Ph: 033-40089902/9903/9904

Fax:033-40089905
Website: www.skagrawal.co.in

1. Smifs Capital Markets Limited (Parent)
2, Smifs Capital Services Limited (Subsidiary)

5. Based on our review conducted as stated in paragraph above and based on the
consideration of the review report of the other auditor, nothing has come to our
attention that causes us to believe that the accompanying statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements)Regulations, 2015, as amended, including the manner in which it is to
be disclosed or that it contains any material misstatement.

Other Matter

6. We did not review the interim financial results of one subsidiary included in the
consolidated unaudited financial results, whose interim financial results reflect total
revenues of Rs. 4.71 lakhs, total net profit/(Loss) after tax of Rs. 1.02 Lakhs and total
comprehensive income of Rs. (9.49) lakhs for the quarter ended 315t of December
2022, as considered in the consolidated unaudited financial results, These interim
financial results have been reviewed by other auditor whose report have been
furnished to us by the Management and our conclusion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of this subsidiary, is
based solely on the reports of the other auditor and the procedures performed by us
as stated in paragraph above,

Our conclusion on the Statement is not modified in respect of this matter.,

For S K Agrawal and Co Chartered Accountants LLP

Chartered Accountants

Firm’s Registration No.- 306033E/E300272
Digitally signed by VIVEK

VIVEK  AGARWAL

AGA RWAL %;?;3.023.02.07 12:07:34 Certl](zed‘ ‘Tfue Copy

Vivek Agarwal

Partner F

Membership Number: 301571 S SMIFS CAITAL MﬁT§ LIMITED
UDIN: 23301571BGSXYZ8333 .

Place: Kolkata (AYANTI SEN

Date- 7% of February 2023 CuM 58&"53%55 %RFE;,T&E‘-}
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SMIES CAPET AL MARKE IS LIMETED
R

Mitce. "Vabhan ™ (4F). 4 Lee Road
[N 00 920
CIN No: ET4300W B 1983 P LC036342
Fel N 933-2290-7400 7301 /7402 /0544, Fax No: 033222874042, 22406884

E Mail 1D smifeapi@ gmail.com, Website: waw smifscap.com
STATEMENT OF U\ Al DITED CONSOLIDATED FIN ANCIAL RESULTS FOR THE QUARTER ENDED
3IST DECEMBER, 2022

(Z In Lakhs)

3 months Previous 3 Corresponding 3 Year 1o date Y ear 1o date Prevoius
ended months ended | menths ended in | hgures for Current| figures for Previous | aceounting vear
SENo Puticukars 31122022 30.69.2022 the previous year period ended peniod ended ended 31.03.2022
31.12.2021 31.12.2022 31.12.2021
iU naudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
i Income team Cperations L1092 P20 17603 3] 1 541909 ¢ 2
bj Cither Incore 69.34 15 206.19 376.61 16301
T'otal Income 1,200.26 1,662 31 1999.70 5,796.30 7,191.63
2 Expendruiee
a; Cost of maienals cotsuned
b Purchasss of stock  in - tade 1,091.25 1,48228 1,184 89 5,399 37
¢ (Increase; " decrease in stock m trade ot ool 012
d) Employee benefits expeuse €209 5820 55.9G 8404 15510
) Finance Cost (64 000 021 011 (.83 097
1) Depreaaton and smommsaton expense 7.38 .31 9.20 21.59 26.30 35.81
) Other Expenses 2546 100,18 3140 172,99 8696 124.96
Total Expenses 1,193.22 1,647.97 184732 4,563.54 5.578.68 6,983.22

3 Profit{+)/Loss{-! for the penod brfore exceptional items and tax /1-2) 7.04 1434 152.38 25.74 217.62 208.41

4 Excepnonal sters

3 Profit + )/ Loss{-; before tax {34} 7.04 1434 15238 25.74 217.62 208.41

o Tax Expense - Curzent 093 210 23505 352 311 2813

- Income Tax of Earher Years 015 - 015 101 12.41)
- Defered Tax 879 18.65 631 {1.30) 112 19.56)
7 Net Probt/+ Loss{-} afree tax {5-6} 14.76 (6.41) 133.64 2337 184.62 202.26
8 Other Comprehensive Inoome
) Items that wall not be wclassified 1o profit or loss
Remeasuienent of net defined benefit babihty 267
Equity mstannents through other comprehensive meome. uet of tax i Gy 236.9% {226.94) 102247 94544
B (1} Iterus that wall be weclassified to profit or loss
Fair value chinges on mvestents
Total other comprehensmive mcome, 1iet of tax 7161 236.99 (226.94) 236.77 1,022.47 948.11

9 Total comprehensive mcome for the penod (7+8; 85.77 230.49 (93.30) 260.15 1,207.09 1,150.37

10 Paid-up Equity Share Capital (Face Value Rs. 10/ per share) 558.50 558 50 55850 558.50 558.50 55850

11 Other Equity 10.979.58

12 Earmmgs Per Share (EPS] (not to be snmuabsed;

a} Basic & Diluted EPS before Extraordinary items 626 o1 239 042 31 362
b) Basic & Diluted EPS sfter Extrsordmary items 026 0.11; 239 042 331 302

3 months Previous 3 Corresponding 3 Year to date Year wo date Prevoius

ended months ended | months ended in | figures for Current| figures for Previous | accounting year
st Pasticulars 31.12.2022 30.092022 the previous year |  period ended period ended ended 31.03.2022
3L12.2021 31.12.2022 31122021
(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Segment Revenue
a) Caprtal Madiet Cipenatons LI10L72 149716 177036 423051 336261 6,64526
b) Inwestment Bankmg Operatons 2919 1313 2295 59400 57.02 78.36
<} Unallocated 6935 152.02 206.19 209.67 37667 468.01
Total 1,200.26 166231 1,999.70 4.589.28 5.796.30 7.191.63
Less: Inter Segment Revenue - -

Net Sales / Income from Opemtions 1,200.26 1,662.31 1.999.70 458928 5.796.30 7,191.63

2 Segment Results Profit ; {Loss) before tax & mterest from each segiment

1) Capital Mark:t Operations 1048 1487 2001 4561 6611
b} Investment Banking, Opezations 29.19 1313 2295 3910 78.36
) Unallocated 69.35 15202 256,19 200.67 408 U1
Total wonz 18002 249.15 414.38 61248
Less -y Integest A} ALY 0.21 g1 (V97

i Other un-allocable expenditure net of un-allocable income 10194 165 69 96.56 37852 43 10
Total Profit before Tax T 1434 15238 2574 20841

3 Capital Employed (Segment Assets - Segroent Lubilines {Refer Note No. 2
Notes :

i1 The above unaudited results for the quarter ended 31st December,2022 have been reviewed by the Audit Commuttee and taken on record by the Board of Directors at their meeting
held on 7th February 2023. The Statutory Auditors of the Company have camed out a Limited Review of the above unaudited financial results.

2 Property, plant and equipment used in the Company's operations of fiabilities contracted have not been identified with any of the reportable segments. as the property, plant and
equipment are used interchangeably between segments The Company believes that it is currently not practicabie to provide segment disclosures relating to total assets and
liabilities since a meaningful segregation of data is not possibie

3 Previous period's figures have been re-arranged / re-grouped wherever necessary

For SMIFS Capital Markets Ltd
Place . Kolkata

Date : 07.02.2023

Certified True Co;?y

For SMIFS CAPITAL MARKETS LIMITED
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(AYANTI SEN)
COMPANY SECRETAR"

CUM COMPLIANCE (
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Kishor Shah
Managing Director




S KAGRAWAL AND CO CHARTERED Suite Nos. — 606-608, The Chambers

ACCOUNTANTS LLP 1865, Rajdanga Main Road,
Chartered Accountants Kolkata- 700107
Firm Registration No. 306033E/E300272 Ph: 033-40089902/9903/9904

Fax:033-40089905
Website: www.skagrawal.co.in

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone
Financial Results of the company Pursuant to Regulation 33 of SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015 (as amended)

To
Board of Directors
SMIFS Capital Markets Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of SMIFS Capital Markets Limited (“the Company”) for the quarter ended 31th
of December 2022 (‘the Statement’) attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting
Standard 34, “Interim Financial Reperting” (Ind AS 34), prescribed under section 133
of the Campanies Act, 2013 (“the Act”) as amended read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We Conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free
from material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

4. Based on our review conducted as stated in paragraph 3, nothing has come to our
attention that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Certified True Cop»
For SMIFS CAPITAL MARKETS LIMITED
(AYANTI SEV

COMPANY SECRET/
CUM COMPLIANCE OFF"
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S K AGRAWAL AND CO CHARTERED Suite Nos. — 606-608, The Chambers

ACCOUNTANTS LLP 1865, Rajdanga Main Road,
Chartered Accountants Kolkata- 700107
Firm Registration No. 306033E/E300272 Ph: 033-40089902/9903/9904

Fax:033-40089905
Website: www.skagrawal.co.in

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For S K Agrawal and Co Chartered Accountants LLP

Chartered Accountants
Firm’s Registration No.- 306033E/E300272

/ Digitally signed by VIVEK
VIVEK AGARWAL

Date: 2023.02.07 12:06:59

AGARWAL P b
Vivek Agarwal
Partner

Membership Number: 301571
Place: Kolkata

Date- 7t of February 2023
UDIN: 23301571BGSXYY3279

Certified True Cor~

For SMIFS CAPITAL MARKETS LIMITED

Aaw}’_oem |

COMPANY SECRETARY
CUM COMPLIANCE OFFICER
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SMIPS CAPITAL MARKETS LIMITED
Regd. Office. "Vaibhuy " (4F), 4, Lee Road.

Kolkata

ST 020

CIIN No: L74300WHBI9R3PLC036342
Fel Na: 033-2290-7400/7401/7402 /0544, Fax No: 033-2237-4042, 22.40-6884

B Mail 1 smifcap@ gmail

STATEMENT OF UNAUDITED STANDALON

38T DECEMBER, 2022

com. Website: www smifscap.com

FINANCIAL RESUL IS FOR THE QUARTER ENDED

(¥ In Lakhs)

3 months Previous 3 Corresponding 3 Year 1o dare Year o date Prevoius
ended months ended | monihs ended in | figures for Current| figures for Previous| accounung yvear
SL No Particulars 31.12.2022 30.092022 | the previous year | period ended period ended ended 31032022
3i.12.2021 30.12.2022 38.92.2021
(Unaudited) | (U naudited) (Unaudited) (Unaudited) (L naundited) (Audited)

i a; Net Sales ' lncone fiom Operations 1.126.28 1,503.73 1,789.01 4,275.87 3.404.87 6.704.98

b Gther Income 69.27 151.93 206.19 3706.61 168.01
Totl lncome 119555 1,657.66 1,995.20 578148 7,172.99

2 Expenditure
2" Cost of matenals consurned
b} Purchases of stock - - trade 1,091.25 §. 3.309.37 6.379.16
c decrease in stock in trade 0.12 0.01)
4" Emplovee benefits expenise 66.41 148.31 23101
¢ Finance Cost 0.04 .83 N.97

£ Deprecation and amottisaion expense 733 26.07 35.50
2} Other Expenices 24.63 84.59 121.31
Total Expenses L189.66 4,553.26 5,569.59 6,967.94

3 /Lussi. - for the penod betore exceptional tterns and wx (1 2, 5.89 3.1 15123 22.12 211.89 205.05

4 Exceptional iterns

5 Profit; +)/Lss{-> before tax (3-4; 5.89 13.41 151.23 22 21189 205.05

6 Tax Expense Current 0.93 2.10 2508 33.11 25.13

Income Tax of Fadier YVears - 1.01 2.41;
Deferred Tax i8.79 20.64 {6.33) 1497 1.22) 9.61}
7 Net Profit] # ./ Lossi- : after tax {3-6; 13.75 (9.63) 132.51 3.64 17899 19894
8 Crther Comprehenaive Incormne
A ) Ttems that wall ot be reclasatied to profit or loss
Remneasurement of net detined henefit habihity
Equity mstannents through other comprehensive mcome. net of tax 80.51 236.82 (22T5) 246.14 1.029.57
B i [tems that wall be reclasafied to profit or lose
Faur value changes oronivestments
Total other compretiensive meome, net of tag R0.51 236.82 (227.00) 246.14 1,029.57 952.87

9 Total comprehensive mcome for the penod (748! 9425 227.19 (94.49) 249.78 1,208.55 L5181

10 | Pad-up Equuty Shace Capital (Face Value Rs.10, - per share) 558.50 558.50 558.50 558.50 558.50 558.50

11 Other Equity 1L,U81.00

12 Earmngs Per Share [EPS; (not to be annahsed)

a) Basic & Diluted EPS before Extraordinary items 0.25 (0.17) 337 0.07 3.20 3.56
b) Basic & Diluted EPS after Extraordinary stemns 0.25 .17 237 0.07 3.20 3.56
3 months Previous 3 Corresponding 3 Year to date Year to date Prevoius
ended months ended | months ended in | figures for Current| figures for Previous| accounting year
SI. No Particulars 31122022 30.09.2022 | the previous year | period ended period ended | ended 31.03.2022
31.12.2021 31.12.2022 31.12.2021
(Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Segment Revenue

2} Capital Market Operanons 1.770.56 423051 3.362.61 6.645.26
b Investmem Bankmg Operavoos 18.45 4536 59.72
¢) Unallocated 206.19 H 468.01
Total 1,995.20 5.781.48 7,172.99

Less: Inter Segrnent Reverne -
Net Sales / Income from Operations 1,995.20 4.575.38 5.781.48 T:172:99

2 Segment Results Pmfit / (Loss) before tax & miterest {rom each segment

a) Caprtal Macket Operanons 66.11
Investment Banking Operations 59.72
inallocated 16841

Total 393,54

Less 11; Interest 09T

1) Other unealiocable expenditure net of - allocable wicome
Total Profit hetore Tax
2 ntal Erapl i Asser: - Segrnent L
Notes :

1 The above unaudited results for the quarter ended 31st December, 2022 have been reviewed by the Audit Committee and taken on record by the Board of Directors at their
meeting held on 7th February 2023. The Statutory Auditors of the Company have carried out a Limited Review of the above unaudited financial results.

2 Propetty, plant and equipment used in the Company’s operations or liabilities contracted have not been identified with any of the reportable segments, as the property, plant and
equipment are used interchangeably between segments. The Company believes that it is currently not practicable to provide segment disclosures relating to total assets and
liabilities since a meaningful segregation of data is not possible 4

3 Previous period's figures have been re-arranged / re-grouped wherever necessary.

For SMIFS Capital Markets Ltd
Place : Kolkata

Date :07.02.2023

Certified True Copy

For SMIFS CAPITAL MARKETS LIMITED

1

(AYANTI SEN)

COMPANY

CUM COMPLIANCE OF

SECRETAR

FICEK

KAgin e Sl

Kishor Shah

Managing Director




[sir:f

SMIFS CAPITAL MARKETS LIMITED

February 07, 2023

To,

Mr. Sudhansu Sekhar Panigrahi
Practicing Company Secretary
75 Metcalf Street,

2" Floor

Kolkata 700013

Dear Sir,

Sub: Appointment as Secretarial Auditor for the financial year 2022-2023

We are pleased to infotin you that the Board of Directors of the Company at their meeting held
today i.e. February 07, 2023 have appointed you as the Secretarial Auditor for conducting the
Secretarial Audit. for the Financial Year 2022-2023 in accordance with Section 204 of the

Companies Act, 2013 and Rule 9 of Companies (Appointment and Remuneration of Managerial
Personnel) Rules 2014,

Kindly acknowledge the receipt of this letter.
Thanking You,

Yours faithfully,

For SMIFS Capital Markets Limited

(Ayanti Sen) &2 - &
Company Secretary-cum-Compliance Officer <

REGD. OFFICE : VAIBHAV (4F), 4 LEE ROAD, KOLKATA - 700020, INDIA ® PHONE : 033-2290-7400, 7401/ 7402/ 0544 @ FAX: 033-2287-4042, 2287 £E54
e-mall : smifcap@gmail.com, cs.smifs@gmail.com (Secretadal Dept) ® website: www.smifscap.com
CIN No.: L74300WB1983PLCO36342
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