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SMIFS CAPITAL MARKETS LIMITED

February 08, 2022

The Secretary
BSELimited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai 400 001

Dear Sir,

Sub: Board Meeting for approval of Un-Audited Financial Results for the quarter ended December
312021 - Regulation — 33 of SEBI (Listing Obligations and Disclosure Requirements)
Reguiations, 2015

Board of Directors in their meeting held today, February 08, 2022 at the Registered Office of the Company
from 11:30 am. till 12:30 p.m. have approved and taken on record the unaudited financial results of the
Company for the quarter ended December 31, 2021 and ‘Limited Review Report’ dated 8" February, 2022
issued by Mis SK. Agarwal & Co. Chartered Accountants LLP, Statutory Auditors, in respect of the un-
audited financial results of the Company for the quarter ended December 31, 2021.

The results approved by the Board as per Regulation 33 of SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015 and Limited Review Report issued by the Statutory Auditors are enclosed
for your reference and record.

Further pursuant to Regulation 30 of SEBI (LODR), 2015, the Board of Directors have appointed Mr.
Sudhansu Sekhar Panigrahi, 75 Metcalf Street 2* Floor Kolkata 700013 as secretarial auditor for the
Financial Year 2021-22, ‘

Please acknowledge

Yours faithfully,
For SMIFS Capital Markets Limited

[ Biows

(Poonam Bhatia)
Company Secretary-cum-Senior Manager Legal
Encl. : a/a

REGD. OFFICE : VAIBHAV (4F), 4 LEE ROAD, KOLKATA- 700 020, INDIA @ PHONE: 033-2290-7400/7401/ 7402/0544 @ FAX:033-2287-4042, 2287-6884
e-mail: smifcap@gmail.com, cs.smifs@gmail.com (Secretarial Dept.)® website: www.smifscap.com
CIN No.: L74300WB1983PLC036342



REGD. OFFICE : VAIBHAV

SMIFS CAPITAL MARKETS LIMITED

February 08, 2022

To

Mr. Sudhansu Sekhar Panigrabhi .
Practising company secretary

75 Metcalf Street,

2" Floor

Kolkata 7000132

Dear Sir,

Sub: Appointment as Secretarial Auditor for the financial Year 2021-2022

We are pleased to inform you that the Board of Directors of Company at their meeting held today i.e.
February 08, 2022 have appgointed you as the Secretarial Auditor for considering the Secretarial Audit
for the Financial Year 2021-2022 in accordance with Section 204 of the Companies Act, 2013 and Rule
9 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

Kindly acknowledge the receipt of this letter.
Thanking You,

Yours Faithfully,
For SMIFS Capital Markets Limited

C ertg'ﬁ'ea" True Coz;vy

/ h e For SMIFS CAPITAL MARKETS LIVITED
{Poonam Bhatia) e /’é/(/ulw ‘

Company Secretary cum Senior Legal Manager
(POONAM BHAT 4

COMPANY SECHRETARY
CUM-SENIOR MANAGER LEGA

(4F). 4 LEE ROAD, KOLKATA- 700 020, INDIA » PHONE: 033-2290-7400,/7401/ 740270544 @ FAX:033-2287-4042, 2287-6884

e-mail - smifcap@gmail.com, cs.smifs@gmail.com (Secretarial Dept.)@ website:www.smifscap.com
CIN No: L7470 NWRIGR2DS 0NIE712



Sudhansu Sekhar Panigrahi
(Practicing Company Secretary)
75, Metcalf Street, 204 Floor, Kolkata - 700 013
E-Mail :panigrahis7@gmail.com, sudhansuspanigrahi@yahoo.co.in

To Date: 03.02.2022

M/s SMIFS Capital Markets Limited
Vaibhav 4F, 4 Lee Road,

Kolkata - 700 020

West Bengal

Dear Sir/ Madam
Sub: Consent to act as Secretarial Auditor

['am writing this consent letter with reference to our meeting and subsequent conversation
regarding carrying out Secretarial Audit.

I hereby give my consent to act as Secretarial Auditor of your Company for the Financial
Year 2021-22.

The Fee for the Secretarial Audit shall mutually agree by us and out of pocket expenses on
actual basis.

I look forward to a great working relationship with you. I am committed to provide best
services always relating to secretarial audit and other company law matters if any.

! Thanking You

Yours Sincerely

L dtally
SUDHANSU  Digopiapignedby ) [ Wads
SEKHAR | oot Certified True Copy

Da#e2022.02.03

PANIGRAR! 1555440530
Sudhansu Sekhar Panigrahi For SIMIFS CAPITAL MARKETS LiVTED
)

Practicing Company Secretary <
CP. No 19649 [ oot
(POONMNAM AT
COMPANY 77
CUM-SENIOR MAMN LI Lol
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Kolkata - 700 820

SMIFS CAPITAL MARKETS LIMITED
Regd. Office: "Vaibhav® (4F), 4, Lee Road,

CIN No: L74300WB1983PLC036342

Tel No: 033-2296-7400/7401/7402/0544, Fax No: 033.2287-4042, 22406884
£ Mail 11): smifcap@gmail.com, Website: www.smifscap.com
UINAVTDITED FINANCIALRESULTS FOR THE QUARTER ENDF.D

31st December, 2021

{¥ in Lakhs)
3months | Previous 3 | Corresponding 3 Year to date Yeartodate Prevoils
. . ended hs ended months ended in | figures for Current | figures for previous accounting year
SLNo Particulars 31122021 | 30.05.2021 | the previous year ended iod ended | ended 31.03.2021
31.12.2020 31.12.2021 31.12.2620
(Unaudited)|(Unaudited)] _ (Unaudited) (Unaudited) (Unaudited) {Audited)

1 | ) Net Sales; Income from Opexstions 1,789.01 2,612.11 1,882.23 5,404.87 4,64216 6,84647

b) Other Income 206.19 89.82 29522 376.61 42021 487.21
T otalincome 1,995.20 2,701.93 2,177.44 578148 5,062.37 7,333.68

2 Expendirre
#) Cont of materials consumed - - B B . R
b} Purchases of stock - in - toade 1,750.56 2573.66 1,854.29 530937 4,55892 6,467.21
¢ (Increase) / decrease in stock in trade {0.01) 0.13 - 0.12 - (0.01)
d) Employee benefils expense 5356 43.98 4009 14831 11283 205.88
e)FitunceCost 0.2t 028 051 0.83 1.83 226
1} Depreciation and arnortisation expense 9.12 8.58 16.51 2607 3399 4377
£) Other Bxpenses 3053 2697 4244 8489 R6.92 30291
Total Expenses 1,843.97 2,658.60 1,947.34 5,569.59 4,794.54 7,022.82

3| Profit(+)/Loss(-) for the period brtore exceptional iems and tex (i-2] 151.23 €33 229,60 211.89 26743 51166

4 Exceptional iterns - - “ . - -

5 | Profit(+)/Lossi-} before tax(3-4) 151.23 4333 22960 211.89 267.83 31166

6 | Tax Expense ~Current 2505 606 1803 331 2215 2985

- Income Tax of Eadier Years - 101 - Lo1 B -
- Deferred Tax {6.33) 758 5593 (122) 5076 260.23

7 | Net Profir(+)/Loss(-) after tax (56) 2.5 2868 155.65 178.99 19492 21.59

L] Other Comprehensive lacome

Al () kems ther wAll nor be reclassified 5o profit arloss
Remeasurementof net defined benefitliability - - - - - 079
Equity instruments theough other compruhensive income, tiet of tax 22700 104851 27409 102957 32003 190.46
B} (i) Items chatwill be reclassified to profit or loss
Fair value changes on investments . - .
Total other compreheasive incosne, net of tax {227.00) 1,048.51 274.09 1,629.57 322,03 191.25

9 | Totsl comprehensive income for the period (7+8) (449 L0779 42974 1,208.56 516.95 212.84

10 | Peid-up Equiy ShareCapital (Face Value Rs 10/ per shars) 55850 558350 55850 55850 55850 558.50

11 | Eamings Per Share (EPS) (not to be anmualised)

) Basic & Diuted EPS before Extmordinary iems 237 051 279 320 36 039
b} Basic & Dihited EPS after Extraordinary ieme 237 0.51 279 320 3.49 0.39
3months | Previous3 | Carresponding3 Yestodate Yeartodate Prevoius
ended  |momnths endey - months ended in| figures for Current | figures for previous| accounting year
SL.No Particulars 3L12.2021 | 30.99.2021 | the peevious year] period ended period ended ended 31.03.2021
31.12.2020 31.32.202% 31122020
{(Dnaudit {Unaudited {Unaudited} (Unaudited) fAndded)
i Segment Revenue
2)Cepital MacketOpenstions 1,77056 250765 1,871.60 536261 4,596.35 6,52516
b) Lov estsrsesnt Banking Operatiosis 18.45 14.40 10.63 4219 4581 32131
¢ Unallocated 20619 89.88 29522 37668 42021 487.21
Total 1,995.20 270193 217745 5,781.48 5,06237 735368
Less: Inter Segment Revenue - - - - . .
2 | Segment Results Profit / (Loss) before tax & interest from each segrment
) Capital Magket Opgrations 2001 2386 1730 5312 3743 5796
b) Investment Banking Operstions 1845 14.40 10.63 4219 45.81 32131
¢ Unallocated 206.19 89.88 29522 376.68 420.21 487.21
Total 24465 128.14 323.15 47199 50345 866.48
Less ;i) Interest 621 028 0.51 083 183 226
iij Other up-atlocable expends net of Jlocable income 9321 8453 9304 25927 23379 55256 |
Total Profit before Tax 151.23 43.33 229.60 211.89 26783 311.66
a Capitsl Fmployed (Segrmwear Assers - Segynens Tinhihines) {Refer Note No. 2
Notes :

1 The above unaudited results for the quarier ended 31st December, 2021 have been reviewed by the Audit Commitiee and taken .on record tyy the Board of Directors at
their meeting held on 8th Febuary 2022 The Statutary Auditors of the Campany have carried out a Limited Review of the above unaudited financial results.

2 Property, plant and equipment used in the Company's operdtions or liabilities contracted have not been identified with any of the reportable segments, as the property,
plant and equipment are used interchangeably b g The Company believes that it is curently not practicable to provide segment disch relating ©
total assets and liabilities since a meaningful segregation of data is not possiie

3 The ongoing pand o impact the business of the Company. The Company has considerad possible effects that may result rom COVID-18 in preperation
of these resufts including ity of ite assets In-developing the: pti iating to-future ridinities in the ic conditions due to COVID-
19, it has, at the date of approval of these resuts, d rek i { and ' of i ion and expecis that the carrying of these assels
are recoverable. The impact of CO VID-13 may be diflerent from: that estimated as at the date of approval of these financial results.

4  Previous period's figures have been ged / re-grouped wh Y.

- i - = = ﬁ —————
y) Lilﬁ&i "{1”113 g'ﬂz?v @ARKG} For SMIFS Capital Markets Ltd
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WQ CAPIT AL MARKFETS 1IMITED
Regd. Office: “Vaibhav (4F), 4, Lee Road,
Koticat - 700 (20
CIN No: L74300WB1983PLC036342
Tel No: 133-2290-7400/ 7401/7402/0544, Fax No: 033-2287-4042, 2406884
Mid! [D: smif cup@gmuil.com, Websise: WWWSELECP AL
UNAUDITEDCONSOUDATED FINANCIAL RESULTS FOR THE QUARTER ENDED

st Decenmber, 2021
(¥ In Lakhs)
3 Previous3 | Corresponding 3 Year to date Y ear todate Prevoius
Particulais ended months ended | moaths ended in| figures for Cuerent | figures for previ accounting year
342202 30092021 | the previous year]  periodended period ended ended 31.03.2023
31122020 31122021 31122020
T | & Net Sakes/ lncome from Operstions L 1:‘“;}1 (Usaudited) | (Unaudited) (Unaudited) (Unandited) (Anditedt
/ g i 793 2,617.41 1,886.87 841969 4,655.97 6,26513
b]_(:':; Income 20619 8982 29522 376.61 12021 32
, fncome 1,999.70 2,20723 2,182.09 579630 5,0%6.18 75248 §
1) Cost of matenals consumed N . . R - -
s B Purchases of stock -in - trade 1,750.56 2.57365 1,85420 ‘ $:309.37 455892 6,46721
¢ (Incretse) / decrease in sock in tade .ot 013 . 012 - (o.cri)
&) Emplopes benefite expense 5596 51.19 4267 15510 119.04 21499
] anncc Com 021 028 051 0383 183 226
i)\L P d ion exp 920 866 062 2630 3434 “
) Otbes Expenses 3140 29 4348 8696 3870 | 30549
Total Expenses 184732 2,66L.91 1,951.57 $578.68 4,902.83 7,03446
3 | Profiv(+)/Loss(:) for the pesiod brfore exceptional items and tax {1-2) 15238 4332 230.52 me2 27335 1829
4 | Exceptomlitems . . . - R .
5 | Profit{+)/Loss(-) efore tax (34) 15238 4532 230.52 217.62 27335 31829
6 | TaxExpense -Current 2505 606 1803 331 2215 2985
- Income Tax of Eadier Y ears - 101 . 101 . - -
-Deferied Tax (631 765 5609 (112) 5084 26036
7 | Net Profit(+)/Loss(.) after 1ax(5-6) 133.64 30,60 15640 184.62 20036 2807
8 | Other Comprehermive Income
Al {) Ttems durwill not be eclassified 1o profit ot loss
Remeasirement of net defined beneft lisbilty . - . - - (079)
Equity astuments thraugh ofher comprebensive incoate, et of tax (22694) 1,04133 27412 1,022.47 29364 19992
B| (i Trems that will be rechssified 10 profit or loss
Faur vaine changes on invesments
Toul other cactprehensive income, nct of Bx (226.94) 1,040.33 ma 1,022.47 293.64 (200.71}
9 | Toul comprchensive income for the petiod (7+8) (9330) 1,071.93 43052 1,207.09 494.00 2879
10 | Paid-up Ecuity Sharc Cepital (Face Value R3.10/- per share) 55850 55850 55850 55850 558,50 55850
11 | Esorings Per Shase (BPS) (not 10 be snoualised)
1) Basic & Dikuted EPS before Extraondinary items 239 055, 230 331 359 050
b} Basic&Diuted EPS afier Exmon')g;__-t_v ems 239 0.55 280 331 3.59 050
3 monthe Previous3d Corresponding 3 Yeartodate Year to date Prevoius
s ended monthsended {months ended in| figures for Curvent | figures for previous | accounting yesr
No Pacticulars az2021 30092021 | the previous yoar|  periodended periodended ended 31.03.2021
32,2020 L2202 3422020
(Unanditad) | (Unaudited) (Unaudited) (Unaudited (Unaudited) [¢
i { Segment Reveaue
3 Capital Markat Opomtions 1,77056 2,597.65 1,871.60 5,362.61 1,506.35 6,525.17
b) tavestment Banking Opentions 29 1970 1527 7.02 5962 33996
<) Vuallocated 20619 59.88 29522 | 376.67 32021 487.32
Totl 1,999.70 270723 2,18208 5,796.30 5,07618 736245
Less; kla Scgment Revesnue - - - - - -
Net Seles / Incore. from Operstions 1,999.70 270723 2,182.08 5,796.30 5,076.18 7.352.45
2 | SegieatResults Profi / (Loss) befare wxd: intecost from cach segimcit
4} Capital Market Opertions 2001 2386 17.30 5312 3743 519
b) Investment Bunking Operatians 2295 1970 1527 §7.02 5962 33996
€ Unablocated 20619 R988 29522 27668 42021 48731
Toml 24915 133.44 32779 486.82 51726 88523
Less: i) knterest o2 028 051 083 183 226
1) Other Jlocable expenditure net of un-llocable income 9656 87.84 26.76 268.37 24207 564.68
Total Profit before Tax 15238 4532 23058 S1T6T 27335 31827
3§ Capial Employed (Segment Assets. - Segrment Liabidities) (Refer Note Na. 2§
Notes :

1 The above unaudited results for the quarter ended 31st Decermber; 2021 havebeen reviewed by the Awdt Committee and taken on record by the Board of Directors' at their
meeting held on 8th Febuary 2022. The Statutory Auditors of the Company. have carried out a Limited Review of the above graudited financial results.

2 Property, plant and equipment used in the. Company’s operations o tiablities cantracted have nat been identfied with any of the reportable segments, as the property, plant
and equipment afe used interchangeably between segments The Company beleves that it is cumently not practicable to provide segment disclosures relating to total assets
and labilties since a meaningful segregation of data is not possble

3 TneongongpmmmmmmmmdwcmmmwmmmmmmmMfeeulUmmOOVlD-19npreparatlond

these g bilty of its assets. in developing the assumptions relating fo future uncertainities in the economic condiions due to COVID-19, it has,
amdaadawovaldmmukgconmmnmand o and expecis that the carying amounts of these asséts ale
recoverable The impact of COVID-19 may be different from that estimated as at the date of approval of these financial results.
4 Previous periods figures have been re. ged / re-group # Y.
For SMIFS Capital Markets Lt
Place : Kolkata - Ao St~
Date: 08.022022 pmzfzed‘ ivtie CO s
1 SHHET 74 : o KishorShah
For Si4 ‘é U Tl raf WKET Managing Director
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S K AGRAWAL AND CO CHARTERED Suite Nos. - 606-608, The Chambers
ACCOUNTANTSLLP 1865, Rajdanga Main Road,
Chartered Accountants Kolkata- 700107
Firm Registration No. 306033E/E300272 Ph: 033-40089902/9903/9904

Fax:033-40089905
Website: www.skagrawal.co.in

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial
Results of the company Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of SMIFS Capital Markets Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
of SMIFS Capital Markets Limited {“the Company”) for the quarter ended 31st December,2021
(‘the Statement’) attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition ard
measurement principles laid down in Indian Accounting Standard 34, “Interim Financial
Reporting” (Ind AS 34), prescribed under section 133 of the Companies Act, 2013 (“the Act”)
as amended read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We Conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free from material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any

material misstatement.
Ceri fied True COPY

For SMIFS CAPITAL MARKELS LIMITED

(POONAM BHATIA)
COMPANY SECRETARY
CUM-SENIOR MANAGER LEGA!



S K AGRAWAL AND CO CHARTERED Suite Nos. — 606-608, The Chambers

ACCOUNTANTS LLP 1865, Rajdanga Main Road,
Chartered Accountants Kolkata- 700107
Firm Registration No. 306033E/E300272 Ph: 033-40089902/9903/9904

Fax:033-40089905
Website: www.skagrawal.coin

Emphasis of Matter

5. We draw attention to Note 3 to the Statement which describes the uncertainties and potential
impact of the COVID-19 pandemic on the Company’s operations and results as assessed by
the management. The actual results may differ from such estimates depending on future
developments. Our conclusion is not modified in respect of this matter.

For SK Agrawal and Co Charatered Accountants LLP
Chartered Accountants
Firm’s Registration No.- 306033E/E300272

Digitally signed byVIVEK
VIVEK AGARWAL

Date: 2022.02.08 12:06:16
AGARWAL B2 !
Vivek Agarwal
Partner

Membership Number: 301571
Place: Kolkata

Date- 8t February, 2022 Cm" m_fwcf True COpy
UDIN: 22301571AAUBNO02247

For SMIFS CAPITAL MARKETS LD

[ o

(POONAM BHATIA)
COMPANY SECRETARY
CUM-SENIOR MANAGER LEGAI



S K AGRAWAL AND CO CHARTERED Suite Nos. — 606-608, The Chambers

ACCOUNTANTSLLP 1865, Rajdanga Main Road,
Chartered Accountants Kolkata- 700107
Firm Registration No. 306033E/E300272 Ph: 033-40089902/9903/9904

Fax:033-40089905
Website: www.skagrawal.co.in

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated rinauc..:
Results of the company Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of SMIFS Capital Markets Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of SMIFS Capital Markets Limited (“the Parent”) and its subsidiary(the Parent and its
subsidiary together referred to as “the Group”),for the quarter ended 31st December, 2021
(‘the Statement’) attached herewith, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended.

2. This Statement, which is the responsibility of the Parent’'s Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recogniuon ana
measurement principles laid down in Indian Accounting Standard 34, “Interim Financial
Reporting” (Ind AS 34), prescribed under section 133 of the Companies Act, 2013 (“the Act”)
as amended read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We Conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)} 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an auait.
Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

The Statement includes the resuits of the following entities:
1. Smifs Capital Markets Limited (Parent)
2. Smifs Capital Services Limited (Subsidiary)

5. Based on our review conducted as stated in paragraph above and based on the consideration
of the review report of the other auditor, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesajd Indian Accounting Standard and other

Certif ied True Copy
For SMIFS CAPITAL MARKETS LIMITED

st

(POONAN: BHATIA)
COMPANY SECRETARY
CUM-SENIOR MANAGER LEGAL



S K AGRAWAL AND CO CHARTERED Suite Nos. — 606-608, The Chambers

ACCOUNTANTSLLP 1865, Rajdanga Main Road,
Chartered Accountants Kolkata- 700107
Firm Registration No. 306033E/E30027 Ph: 033-40089902/9903/9904

Fax:033-40089905
Website: www skagrawal.co.in

accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements)Regulations, 2015, as amended, including the manner in which it is to be
disclosed or that it contains any material misstatement.

Emphasis of Matter

6. We draw attention to Note 3 to the Statement which describes the uncertainties and potential

impact of the COVID-19 pandemic on the Company’s operations and results as assessed by
the management. The actual results may differ from such estimates depending on future
developments. Our conclusion is not modified in respect of this matter.

Other Matter

7. We did not review the interim financial results of one subsidiary included in the consolidated

unaudited financial results, whose interim financial results reflect total revenues of Rs. 4.50
lakhs, total net profit/(Loss) after tax of Rs. 1.14 Lakhs and total comprehensive income of
Rs. 0.06 lakhs for the quarter ended 315t December 2021, as considered in the consolidated
unaudited financial results. These interim financial results have been reviewed by other
auditor whose report have been furnished to us by the Management and our ccnclivziz.. =
the Statement, in so far as it relates to the amounts and disclosures included in respect of thlS
subsidiary, is based solely on the reports of the other auditor and the procedures performed
by us as stated in paragraph above.

Our conclusion on the Statement is not modified in respect of this matter.

For S K Agrawal and Co Chartered Accountants LLP
Chartered Accountants
Firm'’s Registration No.- 306033E/E300272

VlVE K Digitally signed by
VIVEK AGARWAL - fi ed True Copy
AGARWAL  Dxte 20220208 Certt '
12:06:59 +05'30'

Vivek Agarwal £ot SMIFS CAPITAL MARKETS LIMHTED
Partner -
Membership Number: 301571

Place: Koikata ( OOI\AM BHATIA)

Date- 8" February, 2022 COMPANY S SECRETARY

UDIN:22301571AAUCCA4288 CUM-SENIOR MANAGER LEGAI






