
SMIFS CAPITAL MARKETS LIMITED 

February 08, 2022 

The Secretary 
BSELimited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 

Dear Sir, 

Sub: Jeenl Meeting for approval of Un-Audited Financial Results for the quarter ended December 
31,2021 - Regulation - 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 201� 

Board of Directors in their meeting held today, February 08, 2022 at the Registered Office of the Company 
from 1 1  :30 a.m. till 12:30 p.m. have approved and taken on record the unaudited financial results of the 
Company for the quarter ended December 31 ,  2021 and 'Limited Review Report' dated 811, February, 2022 
issued by Mis S.K. Agarwal & Co. Chartered Accountants LLP, Statutory Auditors, in respect of the un­ 
audited financial results of the Company for the quarter ended December 31,  2021. 

The results approved by the Board as per Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and Limited Review Report issued by the Statutory Auditors are enclosed 
for your reference and record. 

Further pursuant to Regulation 30 of SEBI (LODR), 2015, the Board of Directors have appointed Mr. 

Sudhansu Sekhar Panigrahi, 75 Metcalf Street 2nd Floor Kolkata 700013 as secretarial auditor for the 
Financial Year 2021-22. 

Please acknowledge 

Yours faithfully, 
For SMIFS Capital Markets Limited 

t s.:«: 
(Poonam Bhatia) 
Compapy Secretary-cum-Senior Manager Lull 
End : a/a. 

REGO. OFFICE VAIBHAV (4F). 4 LEE ROAD, KOLKATA- 700 020, INDIA e PHONE :  033-2290- 7400/7401/ 7402/0544 e FAX:033-2287-4042, 2287-6884 

e-mai l :  smifcap@gmail.com, cs.smifs@gmail.com (Secretarial Dept.)• website: www.smifscap.com 
CIN No.: L74300WB1983PLC036342 



SMIFS CAPITAL MARKETS LIMITED 

February 08, 2022 

To 

Mr. Sudhansu Sekhar Panigrahi 

Practising company secretary 

75 Metcalf Street, 

2nd Floor 

Kolkata 7000132 

Dear Sir, 

Sub: Appointment as Secretarial Auditor for the financial Year 2021-2022 

We are pleased to inform you that the Board of Directors of Company at their meeting held today i .e .  

February 08, 2022 have appointed you as the Secretarial Auditor for considering the Secretarial Audit 

for the Financial Year 2021-2022 in accordance with Section 204 of the Companies Act, 2013 and Rule 

9 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014. 

Kindly acknowledge the receipt of this letter. 

Thanking You, 

Yours Faithfully, 

For SMIFS Capital Markets Limited 

Certified' True Copy 
for SMiFS CAPITAL MARKETS LIMITED 

(� 
(POONAM BHA"; i,\) 

COMPANV 3F:Cf"?(:TAHY 
CUM-SENIOR MANAGER LEGAi 

(Poonam Bhatia) 

Company Secretary cum Senior Legal Manager 

REGO. OHICE VAIBH,W (4FJ.  4 LEE ROAD, KOLKATA- 700 020, INDIA e PHONE: 033-2290· 7400/7401/ 7402/0544 • FAX :033-2287-4042. 2287-6884 
e-mail : smifcap@gmail.com. cs.smifs@gmail.com (Secretarial Dept.)• website:www.smifscap.com 

CIN N o :  l7!l'.-!r•C1WRJClR1PI C01G-='·''.' 



Sudhansu Sekhar Panigrahi 
(Practicing Company Secretary) 

75, Metcalf Street, 2,u.1 Floor, Kolkata - 700 013 
E-Mail :panigrahis7@gmail.co_!!!, sudhansuspanigrahi@yahoo.co.in 

Date: 03.02.2022 

M/ s SMIFS Capital Markets Limited 
Vaibhav 4F, 4 Lee Road, 
Kolkata - 700 020 
West Bengal 

Dear Sir/ Madam 

Sub: Consent to act as Secretarial Auditor 

I am writing this consent letter with reference to our meeting and subsequent conversation 
regarding carrying out Secretarial Audit. 

I hereby give my consent to act as Secretarial Auditor of your Company for the Financial 
Year 2021-22. 

The Fee for the Secretarial Audit shall mutually agree by us and out of pocket expenses on 
actual basis. 

I look forward to a great working relationship with you. I am committed to provide best 
services always relating to secretarial audit and other company law matters if any. 

Yours Sincerely 

SUDHANSU �09������������R 
SEKHAR PANIGRAHI 

PANIGRAHI �;�·;;�':a�'.,�! 

Sudhansu Sekhar Panigrahi 
Practicing Company Secretary 
C.P. No 19649 

Certified: True Corv 
L" ../ 

For SMIFS CAPITAL MARKETS W!i:T=o 

f� 
(POONAM P l-J /\ T ! ( , )  

COMPAi\! v ::; ,· : 

CUM-SENIOR MAi'�,:;.GL.;, Lc:.u."-.l 

Thanking You 



SMJrS CAPIT.U. MARKETS UMITED 
Regd. Office, "V Ribhav" ( 4F), 4, Lee Road, 

Kolk>ta • 700 020 
CIN Noa L74lOOWB19113PLCOl6l42 

Tel No, 033·229&-7400/74411/7402/0>44, Fax No, tll-22117-4042, 22-114 
E Mail W: smifcap@gmaiLoom, Wcbai.te: www.amifsc.ap.c.om 

UNAlmITF.n FINANCJAI.RF.Sl)I.TS FOR THF. QIJARTF:R F.NOF.O 
list December, 2021 

If In Lakhsl 
lmomha Previoue 3 Coo=oponding 3 �car to dale �clll'todate tJttVOius 

ended p,ontlu ende month& ended in &,,,re, for Cuncnt figure5 for praiou5 accounting year 
SI.No Pllll'ticulan lLU.2021 30.119.ffZI the previout year period ended period ended ended uoj.21121 

Jl.U.202Q Jl.12.2021 ll.U.2820 
runau&•-" lfUnaudRed) (Uaaudired) IUnaudiredl !Unaudited) (Audited'I 

1 1.) Net: Sales/Income from Ooeredons 1,789.01 2,61211 1,862.23 5,404.Si 4,642.16 6,846.47 
b) Otber Income 206.19 89.82 295.22 376.61 42021 487.21 
Totollncomc 1,995.20 2,?e!.93 2,177.44 5,781.411 5,"2.J7 7,llJ.til 

2 E>pendirure 

,) em, of DlAtrlWS oonsumed 
b) Putcb.tsd of stod. · iti - td.W! 1,750.56' 2,.573 .. 66 1,85U? S;J0?.37 4,55892 G,4G7.21 
c) (In<n<Se) I deaoase ;., sroct ;., ID.do (0.01) 0.13 0.12 (0.01) 
d) Emplo,-e b.ne!its exp,nse 53.56 48.98 40.09 148.31 11�.88 205.88 
e)Fi�Cost 0.21 0.28 0.51 0.83 1.83 2.26 
f) Depmcwion and amortisation esperue 9.12 8.58 10.51 U,.07 33.99 4377 
g) Od>ff 'R"I""""" :I0.53 26.97 42.44 IU..1\9 116.92 '.\0291 

Toto! Expc,nkS J,Hl.97 2,651.61 1,947.14 S,569.59 4,794.54 7,022.02 

3 Prolit(+)/1.o.,(-) for rhe period btfure ncepaon,J ir.ms md ru (1-2) ISL23' 43.33 229;'°· 21U!J UT.&3 JU:66 
4 Bxa:pt:ionaJ items 
5 Profit(+)/Loss(-j before tax-(3-4) 151.23 43.33 229.641 2U.89 267.83 31L66 
6 Tu Expense -Cuarnr 25.05 6.06 18.03 33.11 22.15 29.85 

- loc:ome Tu of &din Years 1.01 I.OJ 
- Deferred Tu: (6.33) 7.58 55.93 (1.22) 50.76 260.23 

7 Net Pro6r(+)/Lo.s(·) aftn LU t'5·6) .132.51 21.61 !SUS 171.99 194.92 2u, 

8 Otbtt Compffl'l.ent'ive looome 
A \J) ltl'ml' th•r MJj nor bf' rf'<:lt.qifil'dm.pm6t nrfo!'I� 

_,of Del defined beaefitli<bilicy (0.79) 
Equity instrumeftt! throllfl;h other compn:hensive inoome, nee of to ilii.ooJ 1,048.51 ii<.(I<) li�29.57 �22.03 190.46 

B (i) lums dw:will be ,�dauified to profit or loss 
Fair: value dwtges on investments 

Total ochec comprffleosive income. on: of UX (227.80) 1,841.Sl 274.09 �1129.S7 322.03 19LZS 

9 Tor.I oomprehMsive iooome foe rbe period (7+8) ('4.49) �m.19 429.74 1,298.56 516.95 212.94 

10 P>id-up F.quicy Sbac,,c.pitol (Face Volue Rs.JO/- per sbue) 558.50 558.50 558.50 558.50 558.50 558.50 

II Eomings Per Shue (EPS) (Doi to be mnuolised) 
a) Bai< & l);luled EPS before l!ul,aordin.uy iremo 237 0.51 2.79 3.20 3.49 0.39 
bl Basic & Diluled EPS afttt Enao""'··- i""'8 237 0.51 2.79 3.20 3.49 0.39 

l monlha  heviouol �3 Yc•&od.te Yc•codale Pn,w,;us 

ended 

-- 
monthocndcdm fi.aure-• fc. CU1TC11t 6- far ............. eccouncing year 

SI.No Pll1iculan lLl2.ZGZI .l0.119.2021 the pieviow yeai' period ended period eaded ended lLOl.2021 
31.12.2020 3Ll2.2021 3Ll2.z.20 

l<Unaudir...f\ ITTnaudited (Unaudircd) (Unaudired) (Unaudited) (An,ll,..,f\ 

Seg,nmt kveoue 

a}�������s 1,770.5<; 2,597.65 1,871.60 5,362.61 4,5!!6.JS 6,525.\6 
b) Iav .... ,...,a...w..g� .. 18.45 14.40 10.63 42.19 45.81 321.JI 
c) U...Uoated 206.19 89.88 295.22 376.68 420.21 487.21 
Tor.I 1,995.20 2,701.93 2,,177 . .,JS S,7111.48 5,06137 7,333.68 
Less: Iatee Segment Revenue 

1'.T-'"" f '---�· (W;.:; ...... .,. .,. .  \  01 
' 

,, .. i:. ,a .ow ,:: , "l,( ,.. -:  '7 1 1  ...:.:, 

Sefiiiei,i itei.la Pio lit 7 (touj l,,looi iox & ioim.t lrom..ai � · 
a) Cspilal Mad:J't Opl!ntiom 20.01 23.86 17.30 53.12. 37.43 57.96 
b) lnvestmeot Banking Openrioru 18.45 14.40 10.63 42.19 45.81 321.31 
c)UnAlloc::a.ted 206.19 89.88 295.22 376.68 420.21 487.11 
Tor.I 244.65 128.H 323.15 471.99 503.45 866.48 
Len : i) lntetest 0.21 0.28 0.51 0.83 1.83 2.26 

ii) Other uo-dloable ex:peudibln! net of urNaDocable income 93.2J 84.53 93.04 259.Z7 2".79 552.56 

Tor.I Profit before Tax 151.23 43.33 229.60 211.89 267.83 311.66 
r .. pt,.1 F.mplo� (�f A�t!I . �r TMlhm�) (RrfH Nntr. Nn. 2) 

� 
1 The aboYe unaudtted results for the quarter ended 31st December, 2021 haw been AWiewed by the Audit Committee and taken on record by the Boord of Oirectots al 

their meeting held on 8th Febuary 2022. The Statutory Auditors of lhe Company have carried oul a Limited Review of the above unaudited financial results. 

2 Property, plant and equipment used in the �s operations or liabilities contracted � nol been identified with any of the reportable segments, as the property, 
plant and equipment are used inte«:hengeably '-i segments. The Company believes Iha! ii is cunently not practicable to provide segment disclosures relating to 
tlllat - and liabclities since II meaningful segregation of data is not possible 

3 The ongoing pandemic c:ontww. to imped the buslnMs of the Company. The Company has ooneideled possible ell- that may """"' from C0\110-19 in preparlltion 
of - llnancial resulls induding recowenibillly al Ila -· In dlMoltJping the asaumplions n,laling lo (ulunr uncet1ainilieli in lhe economic conditions - lo COIIID- 
19, ii has, al the date of approval of these rasulls, considered rele¥ant internal and axlemat sources ol information and expec;1s lhal the �  amounta of  lhese assets 
are raccw.able. The impecl of OOVI0-19 may be dilferenl from lhal e&timated as ai the dale of appro¥8I ofihese financial resuits. 

4 Previous period"& fig1Jf8S have been re-arranged I '911")Uped- .....,_,.,, 

�:­ 
Dale  :  08.02.2022 

�()9-�rti;(i�f( ,'T::iHf , . C  O.fY�- 
: :...1 dL·l i ;  .... : ,.:.U.r, !i·',t : � : A '. · � ! \ c  !  ':! L:.., . : f :  t·O 

... 

·, . . .  ' .  ,,. . �' 

For SMIFS capital Merkets Lld 

\�,.S�.::>\.S� 
Kllhorlhah 

Managing Director 



SMlF;� C:APfT.�I. MA.RKITTS 1.1.�TF.O 
Regel. Office: "\"llibh.in-" (4F), 4, Lee Road, 

KoUCUJ1 - 700 020 

CIN No: L74JOOWB1983PLCOJ63-42 

Tei No, OJJ-WJ0-7'400/Wll/7402/05«, Fax N« OJ,-2287--IOU, 2240-6884 
ll M..J ID, ..,,i[,ap@gm..J..,.,,, \T.,i,,...., �-.......r....p.....,, 

UNAUDITEDCONSOUDATIID Fll'iANaAL RESULTS FOR THE QUARTER ESDED 
JI>< o..-..i-, 2021 

(f In Lakhs) 
Jmond>, P�ou.3 �J Year to date Yeai-todae Prevoim. 

SI. ended mond» end<d moaths ended in. 6gura for CU1T11:Dt &gur- for pttYio,u. accounting yes 
Panicul..;; 

No JU2.2D21 30.09.2021 &be prniou. re- pftiodeodcd period cn6ed ....le.tJLiil.2021 
JJ.12.2020 ll.12.2021 Jl.12.2020 

(Una.,.,;ted) (Uoaudi...r. (U,-udhed\ (U.,..uditod) ro,,....i;...n (A>Mtited) 
1 •) Net s.les/Iocom<!' from Opt.ralions 1,79�.51 2,617.41 1,81'6.87 5,419.69 4,655 Q7 6,1!65.13 

b) Othu Iocceoe 206.19 89.82 29522 3i6.61 420.21 487.32 Total l11COmC 1,999.70 2,1117.23 2,J8Z.D9 5,7%..!0 
2 Expad1Utt 

5,0?6.18 7,J.52..45 

•) cos, of ou.tm:als roa,umed 
b) Putdw;t1 of stod: -in - .b!lde 

� 

1,750.56 2,sn.66 t,!S:f.29 S,309.37 4,558.92 6,467.21 
c) (toacu,c) I dec(CU(" in ttoc:k in lade (0.01) o.u 0.12 (0.01) 
d) Emplorce bcndii, expmsc 55.96 51.19 42.67 155.10 119.04 214.99 
e} Finantt Cost 0.21 0.28 051 0.83 1.83 2.26 
t) L>cpo,ci,-,nd ""°"'""""- Y.20 8.66 lU.62 26.JO .H.3,4 4<122 
!',) Qtl,., E,,pcn,n 31.40 27.99 43.48 86.96 88.70 305.49 
Toe.t� �8'7.J2 2,661.91 1,951.57 5,578.68 4,802.8:l ,,OJ.C.16 

3 ""'6!(+)/tou(-) fo, the peood brlinc """!'"°""' itam ,nd 1U (1-2) 152.JII 45.32 230.Jl 217.Q m.ss 318.29 
4 &crptiom.litcm., 

s Pro6t(+)/Lo.,(·) before tax (3-4) J!Z.J8 45.J2 230.52 217.62 m.Js 318.29 
6 Tull,;pcnoc -Cuatnt 25.05 6.06 18.03 33.11 22-15 29.85 

· lnc:oa:MITaofEadietY""' I.OJ 1.01 
-Dd.ncdT .. (G.ll) 7.G5 5G.O'.l (1.12) 50.84 U03(; 

7 Not Pro61(+)/Loos(-) mer tu(%) ID.64 30.60 15UO 184.Q 200.36 28.D7 

I Olbc< c:-p.,,l><••i•e ina>mc 

A {l) item, bf-ril no(  be- o:dani&.d '° proO.t or lou 
Ran�t of net ddinod bmefit liability (0.79) 
Eq.alJ a111tuwculj dUc.Jt}l otbn: cowpcchtusi\"'C .ialCOIUC, lkl of tax (226.94) 1,041.33 274.12 1,022.47 293.64 199.92 

B (i) Items that wil be n:dast&6cd 1o profit or lots 

flit YWt: chmgcs oo inva:ana,.u 

To,al 04he,� moomc, ac,o(,u (226.94) �041.JJ 27U2 1,022..47 293.64 (200.71) 

9 Tollll eompu.hu:::acve iacrme for the period (1+8) ('Jl.30) �071.93 430.52 1.207.0, 494.00 228.79 

10 Pul,q, ll<p1y Shore c.p..l (Pac. Vwe R,.10/- pa ,i...) SSS.SO 558..50 558.50 SSS.SO 55850 558.50 

II � Per Sbo,,, (BPS) (not ,o be onnuoli,cd) 

•)B.;i<&Pwk<IEPS bofol<B�i-1 2.39 0,55. 2.IIO 3.31 3.59 0.50 
b) S..u:&Dwlrd EP5 mer Em.o....._w ium, 2.39 0.55 2.80 3.31 3.59 0.50 

J mond,o  P'tnious3 �3 Yestomle: Ve. ID dlllle .......... 

- 
mo,otho....ted moodls ended in ligUla ro. C....-t 6.gura for pnffiOIIII occound.og ,- 

ll,I. 

No 
PWli.culaN 31.12.2021 ,0,09.2821 the pt'Cfl,OIMI J'eM paiodendcd paioda,dod endcd31.03.2021 

it.ti.MA> jt.Ji.io-ii ii.limo 

(lf,uwdio,d\ (Unaudi...n (Unaudi....n (U......iitedl (Uoaudi...n (Audi,od) 

Sef,ncru Revco.ae 
•) c.pit.i :V..da:t Op.,nlion, 1,7i0.56 !,597.65 1,'71.60 5,362.61 ·1,596.35 6,525.17 
b) lm,,umcnt Bfflking Opeutiono 22.95 19.70 15.27 57.cr.! 59.62 339.% 

c) Uu,Jk,calcJ 206.19 89.88 295.22 376.61 ,20.21 487.32 

Tobl 1,999.70 2,707.23 2,182.08 5,796.30 5,076.18 1,352.45 

US:s: later Scgmer,r ttevaue 

Nrt Sdes i lncoalle from Ooen.tiom �999.70 2,707.23 2,,182.1)8 5,796.30 5,076.18 7.352.45 

ScgmciitR.wts P.iolit I (l.oos) bcfoi. ta&.iat<Mt froin wh' "S"'<nt 

•) Capitol Muii,t Op<n.bom 20.01 23.116 17.30 53.12 37.43 57.% 

b) lo.'Yeltmt-nt Bll..llbag Opea.ltom 22-95 19.70 15.27 57.02 59.62 JJ9.96 

<) llNllon."'1 lOtt.19 ...... 295.22 .'i76M 421l21 47.ll 

To<al 249.15 I.U.« JZi.79 486.&2 517.26 88523 

Less: i) lntett:rt 0.21 0.28 051 0.83 1.8l 2..26 
ii) Othc-t un·allocahk cxpcndi� nrt of \U\·� incomt" 96.56 87.84 96.76 U,8.J7 242.07 564.68 

ToW Pl06t before ':'u. 15:.'.iS 45:;.z ZJ0.5: ;?17.GZ Z7l.J5 318.29 

C.pi.t&J Em.pk:,yn1 (Segment Anets · Segm.cnt Llabilibr':I) (Rt'kt Note N(I. 2) 

� 
The atxM! unaudited results ror the quarter ended 31st December, 2021 have_, reviewed by the Aud� Committee and taken on record by the Board at Directors a1 their 
meeting hetd on 8th Febuary 2022. The Statutory Auditoo; at !he Company have carried out a Limited Review at the abolle ur.audited f.nancial result'S. 

Property, plant and equipmen1 used in the Company's open,!ions o,: liabilmes oontrac1ed halie not been identilied with any at the n,po<fable segments, "" the property, plant 

and equipment are used inten:hangeably between segment,;_ The C<lmpany belielles that it is currently not practicable to pmllide segment disclosures relating to total assets 
and liabilities since a meaningful segregation at data is not possible 

The ongoing pandemic co!1!in"'9S to impact the bll9ieess at the Company. The Company has considered possible - that may res Ult from COVID-19 in preparation at 

these financial resuKs including reoo;erabllity at ils assets. In developing the atl6Ufflptions relating to future uncertainties in the economic conditions due to COVID-19, � has, 
at t1te c1a1e ar appci,,al rJ ,,... reou11,;, conoideied ni1want nema1 and ex1emo1 � d iilfomiation and expec1& that u.e clitryii>Q amoiris o1 «"oeie ......... are 
�- The impact otCOVID-19 may be different from that estimated asal the date at approval of these financial resu11s. 

4 Previous periocfs figures hlM! been re-am,nged I� w!lerever nece59al)'. 

Ptaoe : Kolkala 

Oote: 08.02.2022 .<; ��if}·�,c!.'[rue Copy 
Fo. SM!. r i.,f\;·'! IA!. f·M1RKUS UMiTED 

f� 
(POONAM Bh; .. - 

COMPANY SCCF; ·  ·  
CUl•J.�t:"NfQO ;:.r\� . ! t ,  · , ,  . . . . .  ,.. . 

... - - - ·  ' \.  h � I" .  >!.,··.�- •• ::.1 <. \-l..·,..:.,·· .t 

For -FS Capital Mllrt- Uc! 

'f-.\6�.S� 
Klshorlllah 

Mllnaglng DirKll>r 



S K  AGRA WAL AND CO CHARTERED 

ACCOUNTANTSLLP 

Chartered Accountants 
Firm Registration No. 306033E/E300272 

Suite Nos. -- 606-608, The Chambers 
1865, Rajdanga Main Road, 

Kolkata- 700107 
Ph: 033-40089902/9903/9904 

Fax:033-40089905 
Website: www.skagrawal.co.in 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial 
Results of the company Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of SM IFS Capital Markets Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results 
of SMIFS Capital Markets Limited ("the Company") for the quarter ended 31st December,2021 
('the Statement') attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI [Listing Obligations and Disclosure Requirements) 
Regulations 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the reco�nitin11 :,rel 

measurement principles laid down in Indian Accounting Standard 34, "Interim Financial 
Reporting" (Ind AS 34), prescribed under section 133 of the Companies Act, 2013 ("the Act") 
as amended read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We Conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the financial statements are free from material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3, nothing has come to our attention 
that causes us to believe that the accompanying statement of unaudited financial results 
prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Certlftecf rf rue C�PY 

For SMIFS CAPITAL MARKETS Ll�ITEO 
r 

f� 
(POONAM BHATIA) 

COMPANY SECRETARY 
CUM-SENIOR MANAGER LEGAi 



' 
S K  AGRA WAL AND CO CHARTERED 

ACCOUNT ANTS LLP 

Chartered Accountants 
Firm Registration No. 306033E/E300272 

Suite Nos. - 606-608, The Chambers 
1865, Rajdanga Main Road, 

Kolkata- 700 I 07 
Ph: 033-40089902/9903/9904 

Fax:033-40089905 
Website: www.skagrawal.co.in 

Emphasis of Matter 

5. We draw attention to Note 3 to the Statement which describes the uncertainties and potential 
impact of the COVID-19 pandemic on the Company's operations and results as assessed by 
the management. The actual results may differ from such estimates depending on future 
developments. Our conclusion is not modified in respect of this matter. 

For S K  Agrawal and Co Charatered Accountants LLP 

Chartered Accountants 
Firm's Registration No.- 306033E/E300272 

VIVEK 
Digitally signed byVIVEK 

AGARWAL 

AGARWAL 
Date: 2022.02.08 12:06:16 

+05'30' 

Vivek Agarwal 

Partner 

Membership Number: 301571 
Place: Kolkata 
Date- 8th February, 2022 
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated ru1aul .... .u 

Results of the company Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of SMIFS Capital Markets Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 

of SMIFS Capital Markets Limited ("the Parent") and its subsidiary(the Parent and its 

subsidiary together referred to as "the Group"),for the quarter ended 31st December, 2021 

('the Statement') attached herewith, being submitted by the Parent pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition ano 
measurement principles laid down in Indian Accounting Standard 34, "Interim Financial 

Reporting" (Ind AS 34), prescribed under section 133 of the Companies Act, 2013 ("the Act") 

as amended read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We Conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 

with Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, 'as amended, to the extent applicable. 

The Statement includes the results of the following entities: 
1. Smifs Capital Markets Limited (Parent) 

2. Smifs Capital Services Limited (Subsidiary) 

5. Based on our review conducted as stated in paragraph above and based on the consideration 

of the review report of the other auditor, nothing has come to our attention that causes us to 

believe that the accompanying statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid lndiJp Accounting Standard and other 
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accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements)Regulations, 2015, as amended, including the manner in which it is to be 
disclosed or that it contains any material misstatement. 

Emphasis of Matter 

6. We draw attention to Note 3 to the Statement which describes the uncertainties and potential 
impact of the COVID-19 pandemic on the Company's operations and results as assessed by 
the management. The actual results may differ from such estimates depending on future 
developments. Our conclusion is not modified in respect of this matter. 

Other Matter 

7. We did not review the interim financial results of one subsidiary included in the consolidated 
unaudited financial results, whose interim financial results reflect total revenues of Rs. 4.50 
lakhs, total net profit/(Loss) after tax of Rs. 1 .14 Lakhs and total comprehensive income of 
Rs. 0.06 lakhs for the quarter ended 31st December 2021 ,  as considered in the consolidated 
unaudited financial results. These interim financial results have been reviewed by other 
auditor whose report have been furnished to us by the Management and our cc::::!:·:;:: . . .  ·�­ 

the Statement, in so far as it relates to the amounts and disclosures included in respect of this 
subsidiary, is based solely on the reports of the other auditor and the procedures performed 
by us as stated in paragraph above. 

Our conclusion on the Statement is not modified in respect of this matter. 
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