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SMIFS CAPITAL MARKETS LIMITED

(18 November, 2023

The Secretary

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai 400 001

Dheur Sir,

Sub: Outcome of the Board Mecting he November, 202

Pursuant 1o Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulanons,
2015 the Board of Directors in their meeting held today, 08 November, 2023 at the Registered Office of the
Company at 02:00 PM have approved and taken on record the Unaudited financial results of the Company
for the quarter ended September 30, 2023 and the ‘Limited Review Report dated November 08, 2023 issued
by M/S SK Agrawal and Co. Chartered Accountants LLP, Statutory Auditors, in respect of the un-audited
financial results of the Company for the quarter ended September 30, 2023,

The results approved by the Board as per Regulation 33 of SEBI (Listing Obligations and Disclosurc
Requirements) Regulations, 2015 and Limited Review Report issued by the Statutory Auditors are enclosed
for your reference and record,

The meeting commenced at 02:00 PM and concluded at 02:30 PM
Please acknowledge

Yours faithfully, M
For SMIFS Capital Markets Limited
POONAM Sgbietty 00 9,24 )]
BHATIA 5251021 o\ 0 )
{Poonum Bhatia) S T=ay

Company Secretary-cum-Compliance Officer e
Encl. : n/a

REGD. OFFICE - VAIGHAY (4F ), 4 LEE ROAD. KOLKATA- 700020, INDIA @ PHONE: 033-2290 1100/ 7401 /7402 /0544 @ FAX (033 2287-4042, 2267-6884
e.mail - smilcap® gmail com, cssmifs@pmail comSecretanal Depl) @ wobsile: www smifscap cam
CIN No: LT4300WE19A3PLC0AG342
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SMIFS CAPITAL MARKETS LIMITED

(08 November, 2023

The Secretary

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai 400 001

Dear Sir,

Sub: Declaration pursuant to Regulation 33 of SEBI (Listing Obli
Requirements) Regulations, 2015.

ations and Disclosure

Board of Directors in their meeting held today, November 08, 2023 at the Registered Office of the
Company from 02:00 p.m. to 02:30 p.m. have approved and taken on record the unaudited financial
results of the Company for the quarter ended September 30, 2023 and *Limited Review Report” dated
November 08, 2023 issued by M/s § K Agrawal and Co. Chartered Accountants LLP, Statutory

Auditors, in respect of the un-audited financial results of the Company for the quarter ended September
30, 2023,

The results approved by the Board as per Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and Limited Review Report issued by the Statutory Auditors are
enclosed for your reference and record.

Thanking you.

Yours truly,

For SMIFS Capital Markets Limited
POONAM ceoiiamn
BHATIA  Tiiiese

{Poonam Bhatia)

Company Scecretary cum Compliance Officer

HEGD OFFICE  VADHAV(4F), 4 LEE RDAD, KOLKATA- 700020, INDIA @ PHONE : 033-2290-7400/ 7401/ 7402/0544 @ FAX:033 2787 4042
e-mail : smifcap®gmatl.com, cs.smifs@gmail.com (Secratarial Depl.) @ website: www.smifse
CIN No.: LT4300WB1983PLCD36342

2287 G8Y¥q
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S K AGRAWAL AND CO CHARTERED Suite Nos. — 606-608
ACCOUNTANTS LLP The Chambers. Opp. Gitanjali Stadium

(Formerly S K AGRAWAL AND CQ) 1865, Rajdanga Main Road, Kasba
Chartered Accountants Kolkata- 700107
LLPIN — AAV-2926 Phone: 033-40089902/9903/9904/9905

FRN- 306033F/E300272 Website: www.skagrawal.co.in

Email: Info@ skagrawal.co.in

Independent Auditor's Review Report on Quarterly and Year to Date Unaudited Standalone
Financial Results of SMIFS Capital Markets Limited pursuant to Regulation 33 of SEBI (Listing

Obliaati

To

and Disclosure Requirements) Regulations, 2015 (as amended)

The Board of Directors
SMIFS Capital Markets Limited

We have reviewed the accompanying Statement of Unaudited Financial Results of SMIFS Capital Markets
Limited ("the Company") for the quarter ended 30 Day of September 2023 and Year to date from April 18t
2023 to September 30 2023, ('the Statement') attached herewith, being submitted by the Company pursuant

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended (The “Listing Regulations”).

This Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, "Interim Financial Reporting" (Ind AS 34), prescribed under section
133 of the Companies Act, 2013 ("the Act") as amended read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial

data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)

of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended, to the extent
applicable

Based on our review conducted as stated in paragraph 3, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For S K Agrawal and Co Chartered Accountants LLP
Chartered Accountants
Firm’s Registration No.- 306033E/E300272

VIVEK Ko oy
AGARWAL Ysioioe

Vivek Agarwal

Partner

Membership Number: 301571
UDIN: 23301571BGSYHF5470

Place: Kolkata
Date: 8" November, 2023

Certified True Copy
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Y cum—Ccmphance Officer



f Y SKAGRAWAL AND CO CHARTERED Suite Nos. — 606-608
‘ | ACCOUNTANTS LLP The Chambers, Opp. Gitanjali Stadium
| ‘ (Formerly S K AGRAWAL AND C0) 18065, Rajdanga Main Road, Kasba
|\ ) Chartered Accountants Kolkata- 700107
— LLPIN - AAV-2926 Phone: 033-40089902/9903/9904/9905
FRN- 306033F/E300272 Website: www.skagrawal.co.in

Email: Info@skagrawal.co.in

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the SMIFS Capital Markets Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
SMIFS Capital Markets Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of SMIFS
Capital Markets Limited (the “Parent Company"), and its subsidiary (the parent company and its
subsidiary together referred to as “the Group”), for the quarter ended 30" September, 2023 and Year to
Date from April 1% 2023 to September 30 2023, ("the Statement") attached herewith, being submitted by the
Parent Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations").

2. The Parent Company’s Management is responsible for preparation of statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting™ prescribed under section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in

compliance with Regulation 33 of the Listing R gulations. The stat has been approved by the
Co::npany’s Board of Directors. Our responsibility is to express a conclusion on the statement based on our
Teview.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform review to
obtain moderate assurance as to whether the statement is free from material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters and applying analytical and other review procedures. A review is substantially Icss in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain an assurance that we would become aware of all signiticant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended, to the extent
applicable

4. The statement includes the results of the entities mentioned in Annexure 1.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard (*Ind As")
specified under section 133 of the companics Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any matcrial misstatcment.

Certified True Copy

For SMIFS CAPITAL MARKETS LIMITED
VW bua s

(POONAM BHATIA)
Company Secretary-cum-Compliance Officer



/~ Y SKAGRAWAL AND CO CHARTERED

Suite Nos. — 606-608
( ‘ ACCOUNTANTS LLP The Chambers, Opp. Gitanjali Stadium
| | (Formerly S K AGRAWAL AND CO) 1865. Rajdanga Main Road, Kasba
\ /  Chartered Ac\clnt:gl’a(l)m Kolkata- 700107
N LLPIN — AAV-292

Phone: 033-40089902/9903/9904/9905

Website: www.skagrawal.co.in
Email: Info(@skagrawal.co.in

FRN- 306033E/300272

6. We did not review the interim financial statements of:

¢ Subsidiary, whose unaudited interim financial results and other unaudited financial information
include total revenue of X 6.79 lakhs, total net profit afier tax of % 2.38 lakhs and total comprehensive

loss of ¥ 4.36 lakhs for the period from July 1, 2023 to September 30, 2023 respectively, as
considered in the statement.

These interim financial statements have been reviewed by other auditors and their reports, vide which they
have issued an unmodified conclusion, have been furnished to us by the other auditors / management and our
conclusion on the statement, in so far as it relates to the amount and disclosures included in respect of this

subsidiary is based solely on the reports of other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the statement in respect of matters stated in para 6 above is not modified with respect to

our reliance on the work done and the reports of the other auditors and the financial results certified by the
management.

For S K Agrawal And Co Chartered Accountants LLP
Chartered Accountants
Firm Registration Number :306033E/E300272

VIVEK  oorom”
AGARWAL Date 20231108

143855 40530

Vivek Agarwal

Partner

Membership Number-301571
UDIN: 23301571BGSYHG6349

Place: Kolkata
Date: 8" November, 2023

Certified True Copy

D
Eor SMIFS CAPITAL MARKETS LIMITE!
& h oML

tiance Officer

ONAM BHAVY
(POONAM BYFL 1 n-Comp
Company Secretary-C



~\ S KAGRAWAL AND CO CHARTERED Suite Nos. — 606-608
4 % | ACCOUNTANTS LLP The Chambers, Opp. Gitanjali Stadium
- (Formerly S K AGRAWAL AND CO) 1865. Rajdanga Main Road. Kasba
Chartered Accountants Kolkata- 700107
LLPIN — AAV-2926 Phone: 033-40089902/9903/9904/9905
FRN- 306033E/E300272 Website: www.skagrawal.co.in

Email: Infofuskagrawal co.in

Annexure 1 to Auditor’s Report
Sl Name of Entities Country  of
No. Incorporation
A. Subsidiaries (Direct)
1 SMIFS Capital Services Limited India

Certified True Copy

For SMIFS CAPITAL MARKETS LIMITED.

fWW

(POONAM BHATIA)

Company Sacretary-cum-Cempliance Officar
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SMIFS CAPITAL MARKETS LIMITED
Regd. Office: "Vaibhav" (4F), 4, Lee Road,
Kolkata - 700 020
CIN No: L74300WB1983PLC036342
Tel No: 033-2290-7400/7401/7402/0344, Fux No: 033-2287-4042, 2240-6884

E Miil 1D: smifcap@gmuil.com, Website: www.smifscap.com
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED

30TH SEPT, 2023
(¥ In Lakhs)
3 month Previvus 3 | Corresponding3 | 6 month 6 month Prevoi
ended months ended | months ended in ended ended iccounting year
SL No Particulars 30.09.2023 30.06.2023 | the previous year ended 31.03.2023
(Unaudited) | (Unaundited) (Unaudited) (Unandited) | (Unaudited) (Audited)
1 a} Net Sales/Income from Opembons 286.90 1,207.14 1,505.73 1,494.04 3,149.59 5,281.89
b) Other Income 94,01 96.89 15193 190.90 23024 45727
‘Tortal Income 380.91 1,304.03 1,657.66 1,684.94 331983 5,739.16
2 Expendsture
a) Cost of matenials consumed 3 & = - - -
1) Purchases of stock - in - trade 275.03 1,188.76 1,482.28 1,463.79 3,093.65 5.173.14
<) (Increase) / decrease i stock in trade » - 001 - 0.01 0.01
d} Employee benefits expense 6278 64.30 55.81 127.07 110.22 273.94
e) Finance Cost 013 0.15 {0.00) 028 0.07 0.14
f) Depreaiation and smortisation expense 6.69 6.62 7.25 1331 14.10 28.76
© Other Expenses 2023 36.73 99.20 56.96 145.55 195.10
Toul Expenses 364.86 1,296.56 1,644.55 1,661.41 3,363.60 5,671.09
3 Profit{+)/Loss{-) tor the period before exceptional itemns and tax (1-2) 16.08 747 1311 2353 1623 68.07
4 Exceptional items < @ = - - -
S | Profitf ) Loss(-} before tax 34 16.05 747 13.11 03 1623 68.07
6 | Tax Expense - Current 250 117 210 367 259 10.46
- Income Tax of Eadier Years . - - - - 083
- Deferred Tax 376 057 20.64 433 .75 10.89
7 | Net Profit(+}/Loss{-} atter tax (56} 9.79 574 9.63) 1853 (10.11) 4589
8 4 Other Comprehensive Income
Al () Items that will not be reclassified to profit or loss
Remeasurement of net defined benefit liability B . : . s [Eh3))
Equity through other h ncome, net of tax 246.73 351.90 236.82 59863 165.64 118.38
B| i} Items that will be reclassified to profit or loss
Fair value changes on investments - - - - -
Total other comprehensive moome, net of tax 246.73 351.90 236.82 598.63 165.64 114.67
9 Total comprehensive income for the penod (7+8) 256.52 357.64 227.19 614.16 155.53 160.56
10 Pad-up Equity Share Capital (Face Value Rs.10/- per share) 558.50 558.50 558.50 558.50 558.50 558.50
11 | Other Equity 11,241.56
12 | Eamungs Per Share {EPS) /nort annuslised; &
a} Basic & Diluted EPS before Extraordinary items (T} 0.18 0.10 0.17) 028 {0.18) 0.82
b) Basic & Diluted EPS after Extraordinary items (%) 0.18 0.10 0.17) 028 {0.18) 0.82
3 th Previous3 | C ponding 3 6 h 6 th Py
ended months ended | months ended in ended ended accounting year
SI. No Particulars 30.09.2023 30.062023 | the previous yeur ended 31.03.2023
30.092022 30.09.2023 30.092022
(Unuudited) | (Unaudited) | (Unuudited) | (Unaudited) | (Unaudited) (Audited)
! Seginent Revenue
a} Caprtal Market Openations 27795 1,197.77 1,497.16 1,475.71 3,128.79 5,225.89
b} Investment Banking Operations 8.95 9.37 8.57 1833 20.80 56.00
) Unallocated 94.01 96.89 151.93 190.90 230.24 457.27
Totl 38091 1,304.03 1,657.66 1,684.94 3,379.83 5,739.16
Less: Inter Segment Revenue - - - . v -
Net Sales / Income from Operations 380.91 1,304.03 1,.657.66 1,684.94 3379.83 5.739.16
2 Segment Results Profit / {Loss) belore tax & inteest from each segment
aj Capital Market Opemnons 291 9.01 14.87 1192 35.14 52.73
b) Investment Banking Operations 895 937 8.57 1833 0.80 56.00
<} Unallacated 94.01 96.89 151.93 190.90 230.24 457.27
Total 105.87 115.28 17537 221.15 286.18 566.00
Less : 1) Interest 0.13 0.15 (0.00) 0.28 0.07 0.14
u) Other un-allocable expenditure net of un-allocable income 89.69 107.65 162.27 19734 269.87 497.79
Total Profit before Tax 16.05 7.47 13.11 2353 16.23 68.07
3 | Capital Employed {Segy Assets - Sepn Liabilities) (Refer Note No. 2)

Notes :

1 Theaboveunauditedresuns1orthequanerended30thSopl,2023hwebeonnvimdbyﬂnAudlCommeeandhkenmmeadbylheBoardolDiredonaﬂheir

meetingheldon&thNovunber2023‘1heShmnoryMitonolﬂnCompanyhavnwﬁed out a Limited Review of the above unaudited financial results.

2 Propeny,plarnandequipmemusedin!heCompanysopeMiomthlhbcwﬁmdedhmeemMﬁndwﬁhwoWnrewhbhnm.alheproperty,
planlandequipmernareusedinterchangeablybetweenugmonh.TMCompmybdhmMchwmnuym!pmbnbbtowmedhcbsumrdaungto

total assets and liabilities since a meaningful segregation of data is not possible
3 Previous period's figures have been re-arranged / re-grouped wherever necessary.

4 The financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 - Interim

Financlal Reporting, notified under Secti , 2013 regq with Companies (Indian Accounting Standards) Rul

arue
For SMIFSCAPITAL MARKETS LIMITED —

(POONAM LCHATIA) |
Company Sccretary-cum-Compliance Officer




5 Statements of Assets & Liabilities

Particulars

ASSETS

Non-current assets

a) Property, plant and equipment
b) Financial assets

i) Investments

ii) Loans

iii) Others financial assets

c) Other non-current assets

Current assets

a) Inventories

b) Financial assets

i) Trade receivables

i) Cash and Cash equivalents
iii) Other Bank Balances

iv) Loans

v) Other Financial Assets

c) Current tax asset (Net)

d) Other current assets

Total Assets

EQUITY AND LIABILITIES
EQUITY

a) Equity Share capital

b) Other equity

LIABILITIES
Non-current liabilities
a) Financial liabilities
i) Borrowings
b) Deferred tax liabilities (Net)

Current liabilities
a) Financial liabilities
i) Borrowings
i) Trade and other payables
a) Dues of micro enterprises and small enterprises

enterprises

iii) Other financial liabilities
b) Other current liabilities
c) Provisions

Total Equity and liabilities

b) Dues of creditors other than micro enterprises and small

Place : Kolkata
Date :08.11.2023

.;’,.’c,"z"i'gf,f'i}uf True Copj-
For SMIFS ca

/
“’) /

~Cun-Compliance Officer™

PITAL MARKETS LIMITED ~

Zin Lakhs
As at 30th As at 31st
September, | March, 2023
2023 Audited
Unaudited
329.58 334.65
9,126.88 8,575.15
3,139.25 2,921.98
66.61 8.09
12,662.32 11,839.87
2.53 2.52
3.22 2.88
81.57 54.99
2.81 2.82
- 150.00
- 0.03
14.22 16.71
30.82 27.10
135.17 257.05
12,797.49 12,096.92
558.50 558.50
11,855.72 11,241.56
12,414.22 11,800.06
0.66 -
187.31 212.58
187.97 212.58
4.81 0.68
29.38 0.01
2.81 2.82
121.66 46.23
36.64 34.54
195.30 84.28
12,797.49 12,096.92
For SMIFS Capital M rketes/L:{d/(/
e\ ’l\‘_" a r,lr;?;;\\
j \\i? A Utsav Parekh
3\ Chairman
f ata-20 ;,;-‘)1
! <
\ \. /_/\ * ’/, )
P mn/,
.«-"/



SMIFS CAPITAL MARKETS LIMITED

CIN NO. L74300WB1983PLC036342
UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE SIX MONTHS ENDED ON 30th SEPTEMBER, 2023

Certified Trye Copy

For SMIFS CAPITAL MARKETS LIMITED

> Cificep

(€ In Lakhs)
30th SEPT, 2023 30th SEPT, 2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax 2353 16.23
Less : (Profit) / Loss on sale of fixed assets (1.20) .
233 16.23
Adjustment for
Depreciation 1331 14.10
(Profit) / Loss on sale of Investments (2.22) (18.12)
Diwidend on Investment (0.73) (3.39)
Financial Cost 0.28 0.07
‘Revaluation in Financial Assets 282 13.60
Gain or Loss On Financial Asset carried at Amortised Cost 68.29
Amortised Interest Income s (65.15)
Interest Income from Loan Given 184.52) (63.38)
| (7109 (53.97)
Operating profit before Working Capital change (148.73) (37.74)
Adjustment for
Trade & Other Receivables (129.83) 37.95
Inventories = 0.01
Trade and Other Payables 108.89 (470.00)
(22.94) (432.04)
Cash Generaled from Operations (171.67) (460.79)
Direct Tax paid (1.18) (7.88)
(1.18) (7.88)
Net Cash Flow from Operaling activity g1na_s;r (477.67)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (8.24) (1.69)
Sale of Fixed Assets 1.20 -
Purchase of Investments (3088.07) {767.32)
Sale of Investments 4577 ™22
Interest Income 184.52 6338
Drvidend on Investment 073 339
Net Cash flow from Investing Activities 19491 28.99
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest paid (0.28) (0.0n
Proceeds from Short-term bormowings 479 (2.09)
Net cash used in Financing Activities 4.51 2.16)
Net increase in Cash & Cash Equivalents 26.57 (450.83)
Opening Balance of Cash & Cash Equivalents 57.81 504.35
Closing Balance of Cash & Cash 84.38 53.53
Components of Cash and Cash Equivalents .
Cash on Hand 5.10 3.0
Balances with Banks .28 50.44
Total Cash and Cash Equivalents 84.38 53.53
For SMIFS Capital M:
Place : Kolkata
Date : 08.11.2023 \W ; W
Ustav Parekh
Chairman
ol M VRN
P 73

f"(\\



SMIFS CAPITAL MARKETS LIMITED
Regd. Office: "Vaibhay" (4F), 4, Lee Road,
Kolkata - 700 020
CIN No: L7‘300W'Blml’mm
‘W/7“l/7m/05“, Fax No: 033-2267-4042, 22406884

Tel No: 033-2290.7.

’ - . E Mail 1D sifeap@gmail.com, Website: www.smi .com
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESUL::;%R THE QUARTER ENDED
3TH SEPT, 2023
(% In Lakhs)
3 months Previous 3 Corresponding 3 6 months 6 months Prevoius
o . ended months ended | months ended in ended ended accounting
St Particulars 30092023 | 30062023 | the previous year ended 31.0.1{2‘:);
30.092022 30.09.2023 30.09.2022
: (Unaudited) | (Unaudi d) Unaudited) (Unaudited Unaudited) (Audi
1 o Net Sales /Tncome from Operations 2162 1,211.01 : 1,510.29 : 1,50263 L 3,158.69 5,3(110‘1;
b} Other Incame 96.08 97.21 15202 193.2¢9 23033 457.47
e 387.70 1,308.23 1,66231 1,695.92 3389.08 5,757.58
2 Expenditure
9; Cost of matedals consumed . R R B
b) Puschases of stock - in - trade 27503 1,188.76 1,482.28 1,463.79 393,65 517314
<) (Increase)  decrease in stock m teade 3 0.01 = (1G] 0.01
d) Esnployoe benefits expense 6572 66.62 58.20 132.32 11494 284.10
¢) Finance Cost 0.21 0.15 - 0.36 0.07 0.14
£} Depreaanon and amortisation expense 7.3 G.66 7.31 13.99 142 2897
g) Other Expenses 2155 3735 100.18 50.10 147.44 198.52
Total Expenses 369.84 1,299.74 1,641.97 1,669.56 337032 5,684.88
3 Profit(+}/Lass(-) for the pesiod before exaeptonal rems and wx (1-2) 17.86 8.49 14.34 26.36 18.70 72.70
4 Excepuonal items . . P =
S Profit(+}/Loss(-} before tax {3-4) 17.86 8.49 14.34 2636 18.70 72.70
6 | Tax Expense - Currenr 250 117 210 367 25 10.46
- Income Tax of Eadier Years {0.57) A 2 S - 0.23
- Deferred Tax 376 omn 18.65 2.90 .49 1097
7 Net Profit(+)/Loss{-, after tax {5-6) 1207 6.61 (6.41) 18.79 8.62 51.04
g Other Comprehensive Income
A (i) Items that wall not be redassified to profit or loss
Remeasurement of net defined benelit lubality = - = S - (3.88)
Equty instoaments through other comprehensive income, net of tax 239.99 352.08 236.90 592.06 165.74 124.70
B[ (1) Irems that will be redassified to profit or Joss
Fair value chunges on investments -
Total other comprehensive mcome, net of tax 239.99 352.08 236.90 592.06 165.74 120.82
9 Total comprehensive income for the penad {148} 252.16 358.69 23049 610.85 17436 171.86
10| Paid-up Equiry Share Caprtal (Face Value Rs.10/- per share) 558.50 558.50 558,50 558.50 558.50 558.50
11 | Other Equity 11,151.43
12 Eamngs Per Share (EPS) (not annuslised)
4) Basic & Diluted EPS before Extracedinary items (%) 022 012 0.13) 034 015 291
b) Basic & Diluted EPS after Extraocdinary items ) 0.22 €.12 (0.11) 0 W15 091
3 months Previous 3 Corresponding 3 6 months 6 manths Prevolus
ended months ended | months ended in ended ended accounting year
SI. No Particulars 30.09.2023 30.06.2023 the previous year ended 31.03.2023
30.09.2022 30.092023 30.05.2022
(Unaudited) | (Unaudited) (Unuudited) (Unaudited) | (Unaudited) (Audited)
1 Sezment Revenue
) Capntal Market Operations 2194 1,197.77 1,497.16 1,47571 3,128.79 5,225.89
b} Investument Banking Crperanons 13.68 13.24 1313 %92 2990 7422
¢ Unallocated 96.08 97.21 15202 193.30 23033 457.47
Total 387.70 1,308.23 1,662.31 1,69592 3,389.02 5,757.58
Less: Inter Segment Revenue - - . =
Ner 3ales / Income from Openations 381.70 1,308.23 166231 169592 3,389.02 5,757.58
2 Segment Results Profit / {Loss| before tax & intesest from each segment
) Capital Marker Operations 201 201 14.87 1192 3814 5273
b) Investment Banking Operauons 13.68 13.24 1313 26.92 2990 7422
) Unallocated 96.08 95.20 152.02 19330 23033 457.47
Total 112,66 117.46 180.02 na14 295.36 58443
Lexs 1 1) Interest 0.21 0.15 - 0.36 0.07 0.14
it} Other un-allocable expendinice net of un-allocable income 94.60 108.81 165.69 205.42 276.60 511.59
Total Profit before Tax 17.86 8.49 14.34 26.36 18.70 72.70
3 Capital Employed (Segment Assets - Sepment Lialuhites) (Refer Nate No. 2)
Notes :

1 Thenbov-uniudlbdlesulhforlmqulmundodSahSopt.2023hwoboonrwhw.dbyhhadnc«nnﬂhonmmnmmdbymwdmmnuwr
meeting heid on &th November 2023. The Statutory Auditors of the Company have carried out a Limited Review of the above unaudited financial results,

2 Property, planl and equipment used in the COMPIHYS perations or liabilities d have not been identified with any of the reportable segments, as the property, plant
and equi t are used interch The Company b that itis ly not practicable to provide seg disclosures relating o total
assets and liabilities since a meamnnful sonrogaﬁon of data i ls not passible

3 Previous period's figures have been re

4 The financial results have been prepesed in dary g nition and musummm principles laid down in Indian Accountirgy Stindard 34 - Intetim Financial
Reporting, notified uﬁ? ﬁwm&- 'ﬁ panies (indian A g S ) Rules, 2015¢ds pd oy
other accounting pri ly accepted /7 =

1ES CAPITAL MARKETS LIMITED.
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Company Secretary- .cum-Compliance Officer




Statements of Assets & Liabilities

Tin Lakhs
As at 30th As at 31
Particulars September, | March, 2023
. 2023 Audited
ASSETS
Non-current assets
a) Property, plant and equipment
b) Financial assets e HER e
‘:)) 'L’::::me"“ 8,749.11 8,203.93
L 3,139.41 2,922.25
iii) Others financial assets 67.19 8.67
c) Deferred tax assets (Net) = -
12,293.00 11,469.97
Current assets
a) Inventories 2.53 2.53
b) Financial assets
i) Trade receivables 13.27 11.28
i) Cash and Cash equivalents 88.99 60.79
iii) Other Bank Balances 2.81 2.82
Iv) Loans = 150.00
v) Others Financial Assets 236.39 240.42
c) Current tax asset (Net) 16.36 18.42
d) Other current assets 37.33 33.71
397.68 519.97
Total Assets 12,690.68 11,989.94
EQUITY AND LIABILITIES
EQUITY
a) Equity Share capital 558.50 558.50
b) Other equity 11,762.28 11,151.43
12,320.78 11,709.93
LIABILITIES
Non-current liabilities
a) Financial liabilities
i) Borrowings 14 )
b) Deferred tax liabilities (Net) 167.85 193.55
c) Other non-current liabilities # 0.32
169.27 193.87
Current liabilities
a) Financial liabilities
i) Borrowings 931 0.68
i) Trade and other payables
a) Dues of micro enterprises and small enterprises
b) Dues of creditors other than micro enterprises and small
enterprises 29.38 0.01
iii) Other financial liabilities 281 2.82
b) Other current liabilities 122.02 47.59
c) Provisions 37.11 35.04
200.63 86.14
Total Equity and liabilities 12,690.68 11,989.94

Place : Kolkata
Date : 08.11.2023

Ce#?fl.Ed-True Copy

For SMIFS CAPITAL MARKETS LIMITED

- AN

POONANM BHATIA) '
gjompany Secretary-cum-Compliance Officer

For SMIFS Capital Markejps Ltd

LA

tsav Parekh
Chairman
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CIN NO. L74300WB1983PLC036342
UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE SIX MONTHS ENDED on 30th SEPTEMBER, 2023
¥ In Lakhs]
30th SEPT, 2023 ____:m_ﬁE_PT__,_ZQE___
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax 26.36 18.70
Less : (Profit) / Loss on sale of fixed assets 3. I
23.09 18.70
Adjustment for
DBpgeciatia 1380 1420
(Profit) / Loss on sale of Investments (2.22) (18.12),
Dividend on Investment 074 (3.49)
Financial Cost 0.36 0.07
‘Revaluation in Financial Assets 282 13.60
Galn or Loss On Financial Asset carried at Amortised Cost - 68.29
Amortised Interest Income - (65.15)
Interest Income from Loan Given 184.52) (63.38)
(17031 (53.96)
Operating profit bafore Working Capltal change (147.22) (35.26)
Adjustment for
Trade & Other Receivables (127.27) 3431
Inventories - 001
Trade and Other Payables 105.55 (471.42
(21.72 (43710,
Cash Generated from Operations (168.94) (472.37)
Direct Tax paid (1.61 6.96)
1.61) (6.96
Net Cash Flow from Operating activity __(g-gs_gr [ @)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (16.58) (1.69)
Sale of Fixed Assets 370 =
Purchase of Investments (309.07) (767.32)
Sale of Investments 49577 ™22
Interest Income 184.52 6338
Dividend on Investment 0.74 349
Net Cash flow from Investing Aclivities 189.07 29.09
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest paid (0.36) 0.on
Proceeds from Short-term borrowings 10.04 (2.09)
Net cash used in Financing Activities 9.68 (2.16)
Net increase in Cash & Cash Equivalents 28.20 (452.40)
Opening Balance of Cash & Cash Equivalents 63.60 508.84
Closing Batance of Cash & Cash Equivalents 91.80 56.45
Components of Cash and Cash Equivalents
Cash on Hand 6.01 346
Balances with Banks 85.79 52.99
Total Cash and Cash Equivalents 91.80 58.45
Place : Kolkata
Date : 08.11.2023

C:?ntz'fie:{ True Copy

AL MARKETS LIMITED

1A) 4
-cum-Compliance Officer
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