
SMIFS 

SMIFS CAPITAL MARKETS LIMITED 

14th November, 2022 

The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers 

Dalal Street 
Mumbai 400 001 

Dear Sir, 

Sub: Board Meeting for approval of Un-Audited Financial Results for the quarter 

ended September 30, 2022-Regulation-33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

Board of Directors in their meeting held today, November 14, 2022 at the Registered Office of 

the Company from 11:00 a.m. to 11:30 a.m. have approved and taken on record the unaudited 

financial results of the Company for the quarter ended September 30, 2022 and Limited Review 

Report' dated November 14, 2022 issued by M/s S.K. Agarwal and Co. Chartered Accountants 

LLP, Statutory Auditors, in respect of the un-audited financial results of the Company for the 

quarter ended September 30, 2022. 

The results approved by the Board as per Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 and Limited Review Report issued by the Statutory 

Auditors are enclosed for your reference and record. 

Please acknowledge 

Yours faithfully, 
For SMIFs Capital Markets Limited 

LMAR RK 

GKOLKATA 
700 020 

(Ayanti Sen) 
Company Secretary cum Compliance Officer 

Encl. :a/a. 

REGD. OFFICE: VAIBHAV (4F), 4 LEE ROAD, KOLKATA- 700 020, INDIA PHONE:033-2290-7400/7401/ 7402/0544 FAX: 033-2287-4042, 2287-6884 
e-mail: smifcap@gmail.com, cs.smifs@gmail.com (Secretarial Dept)e website: www.smifscap.com 

CIN No.: L74300WB1983PLC036342 
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SKAGRAWAL AND CO CHARTERED Suite Nos. - 606-608, The Chambers 

1865, Rajdanga Main Road, 
Kolkata- 700107 

Ph: 033-40089902/9903/9904 

ACCOUNTANTS LLP 
Chartered Accountants 
Firm Registration No. 306033E/E300272 

Fax:033-40089905 

Website: www.skagrawal.co.in 

ndalone Financial Independent Auditor's Review Report on the Quarterly Unaudited 
Results of the company Pursnant to Regulation 33. of SEBI (Listing Obligationm and Disclosure. 

Requirements) Regulations, 2015 (as amended) 

To 

Board of Directors 

SMIFS Capital Markets Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results 
of SMIFS Capital Markets Limited ("the Company") for the quarter ended 30h of September 
2022 (the Statement) attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBT (Listing Obligations and Disclosure Requirements) 
Regulations 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, "Interim Financial 

Reporting' (Ind AS 34), prescribed under section 133 of the Companies Act, 2013 ("the Act") 
as amended read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We Conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Perfornmed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the financial statements are free from material misstatement. A review is limited 

primarily to inquiries of company personnel and analytical procedures applied to financial 

data and thus provides less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3, nothing has come to our attention 

that causes us to believe that the accompanying statement of unaudited financial results 

prepared in accordance with applicable accounting standards and other recognized 

accounting practices and policies has not disclosed the information required to be disclosed 

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

Certified True Copy 

Page 1 of 2 For SMIFS CAPITAL MARKETS LIMITED 

Ayahl 
(AYANTI SEX! 

COMPANY SECRETAK. 
CUM COMPLIANCE OFFICER 



SKAGRAWAL AND CO CHARTERED 
ACCOUNTANTS LLP 
Chartered Accountants 

Suite Nos. - 606-608, The Chambers 

1865, Rajdanga Main Road, 
Kolkata- 700107 

Firm Registration No. 306033E/E300272 Ph: 033-40089902/9903/9904 

Fax:033-40089905 

Website: www.skagrawal.co.in 

Emphasis of Matter 

5. We draw attention to Note 3 to the Statement which describes the uncertainties and potential 
impact of the COVID-19 pandemic on the Company's operations and results as assessed by 
the management. The actual results may differ from such estimates depending on future 

developments. Our conclusion is not modified in respect of this matter. 

For S KAgrawal and Co Chartered Accountants LLP 

Chartered Accountants 

Firm's Reglstration No-306033E/E300272 
VIVEK Digitally signed by ViVEk 

AGARWAL 

AGARWAL 
Date: 2022.11.14 11:32:57 
+05'30 

Vivek Agarwal 
Partner Certified True Copy 
Membership Number: 301571 

Place: Kolkata 

Date-14th of November 2022 For SMIFS CAPITAL 
MARKETS LIMITED 

UDIN: 22301571BCZXDW4768 
Ayanh' len 

(AYANTI SEN 
COMPANY SECRETA' 

CUM COMPLIANCE OFFIC 
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SKAGRAWAL AND CO CHARTERED 

ACCOUNTANTS LLP 

Suite Nos. - 606-608, The Chambers 

1865, Rajdanga Main Road, 
Kolkata-700107 Chartered Accountants 

Ph: 033-40089902/9903/9904 

Fax:033-40089905 
Firm Registration No. 306033E/E300272 

Website: www.skagrawal.co.in 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 

Results of SMIFS Capital Markets Limited pursuant to Regulation 33 of SEBI (Listing Obligation 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To 

Board of Directors of 
SMIFS Capital Markets Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 

of SMIFS Capital Markets Limited ('the Parent') and its subsidiary (the Parent and its 

subsidiary together referred to as "the Group"), for the quarter ended 30h of September 2022 
(the Statement) attached herewith, being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclasure Requirements) 
Regulations 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, "Interim Financial 
Reporting' (Ind AS 34), prescribed under section 133 of the Companies Act, 2013 ("the Act) 
as amended read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 

based on our review, 

3. We Conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

The Statement includes the results of the following entities: 
1. Smifs Capital Markets Limited (Parent) 
2. Smifs Capital Services Limited (Subsidiary) 

5. Based on our review conducted as stated in paragraph above and based on the consideration 
of the review report of the other auditor, nothing has come to our attention that causes us to 

Page 1 of 2 Certified True Cory 

For SMIFS CAPITAL MARKETS LIMITED 

Ay asi le 
(ATANTI SEN) 

COMPANY SECRETARY 

CUM COMPLIANCE OFFICER 



SKAGRAWAL AND CO CHARTERED 
ACCOUNTANTS LLP 
Chartered Accountants 

Suite Nos. - 606-608, The Chambers 

1865, Rajdanga Main Road, 
Kolkata- 700107 

Firm Registration No. 306033E/E300272 Ph: 033-40089902/9903/9904 
Fax:033-40089905 

Website: www.skagrawal.co.in 

believe that the accompanying statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements)Regulations, 2015, as amended, including the manner in which it is to be 

disclosed or that it contains any material misstatement. 

Emphasis of Matter 

6. We draw attention to Note 3 to the Statement which describes the uncertainties and potential 
impact of the COVID-19 pandemic on the Company's operations and results as assessed by 
the management. The actual results may differ from such estimates depending on future 

developments. Our conclusion is not modified in respect of this matter. 

Other Matter 

7. We did not review the interim financial results of one subsidiary included in the consolidated 
unaudited financial results, whose interim financial results reflect total revenues of Rs. 4.65 
lakhs, total net profit/[Loss) after tax of Rs. 3.22 Lakhs and total comprehensive income of 
Rs. 3.29 lakhs for the quarter ended 30 of September 2022, as considered in the 

consolidated unaudited financial results, These interim financial results have been reviewed 
by other auditor whose report have been furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 
respect of this subsidiary, is based solely on the reports of the other auditor and the 

procedures performed by us as stated in paragraph above. 

Our concusion on the Statement is not modified in respect of this matter. 

For S KAgrawal and Co Chartered Accountants LLP 

Chartered Accountants 
Firm's Registration No.- 306033E/E300272 

Digitally signed by VIVEK 

VIVEK AGARWAL AGARWAL 
Date: 2022.11.14 11:34:30 +05'30 

Certified True (n-
Vivek Agarwal 

For SMIFS CAPITAL MARKETS LIMITED 

nle 

Partner 
Membershíp Number: 301571 

UDIN: 22301571BCZXMA4759 Ay (AYANTI SEN' 

COMPANY SECRETA 
CUM COMPLIANCE OF Place: Kolkata 

Date-14th of November 2022 
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IFS CAPTTAL NARKETS LINITBD 
Regd. Ofices "Vaibhrv" (4P, 4 le Rond, 

Tolkae-700 
CIN Ne: L74eOWBLMSPLO42 

Te No: 033-207400/7401/7402/0544, F No: 3-27 -4042, 22404 
RMail D emikep@gmall.com, Webaite amifscsp.com STATEMENT OF UNAUDITED CONSoLIDATED FINANCIAL RASILTS POR THE QUARTER ENDED 

TH SEPT. 2022 

in Lakhe 
Prevoiue months Previous 3 Comeaponding 3 

months ended months ended im 
SI. No 6 monthe onths 

accounting ye 

coded 31.03.2022 

ended 
Partauban endcd ended 

30.09.2022 39.6.2022 the previous year 

30922 
(Unauditcd)| (Unaudited) a Ne Saes/locome frmn Openhia b) Ober lacome 

(Unandited) (Undited) | (Unandined) 
3,62%.19 

(Avdited) 
4733.62 1,510.29 1,65045 26174) 3,154.69 

Totl Ineome 15202 9 32 
1,710.27 

468.01 89 82 2035 17045 

Erpeoditure 1,31 29723 37%.62 

a) Cot of matenals connamed 

b) Purclases of stoek in tde 
|) (lacrerse) dectrese m stock in tade 
Employee beoehd expense 

1,48228 1,61137 257346 3,09365 3,SS8.81 6,579.16 

0.13 (0.01) 0.13 

S6.75| 51.19 114.94 99.14| 24233 

(0.00 0.08 02% 062 0. ) Depreciadon and arnortsston espenx 
Other Expenses 
Total Erpens 

6.90 &6 144 17.10 5.81 
100.18 30.81 199| 147.4 55.57 124.96 

1,647.97 1,705.91 Y61.1 337052 3,73139 6,83.22 

Profnt +)/let} for the peood brfon excrpboral tems and tex (1-2 

Escpionad dens 
Papb(+)/los} before bar (3-4) 

434 3 4532 18.70 6523 20641 

4532 208.41 
T E Chcrent 0.9 9.00 259 28.13 

Jncome Ts of Fadher Years 
(1241) 

(9.56 

1.01 

Defermd T 18.65 (11.15 
15.2 

7 S.19 
Net Prosin+)/Losi) afer nx(56) (64D 50.97 202.26 

Other Comprchanive Income 

Ttems thai vil eot be dasaied to profit or oss 

Remessunent of oet defined berehit lhetbibty 

Egy matnments tiough other compehensive incose, aet ofur 

Bj g ltems that wil be recdassufied to proht or loss 

Fss vahae changes oa investmes 

2.6 
236.00 (7L.16 1,041.33 165.74 1,34.41 91544 

Tote other compehensive income, net of tax 236.0 1,041.3 165.74 L249.41 4811 

Toul compachesine incone for the pesiod (7+) 30.9 (S6.34) LO7L3 1744 1,300.36 L,1S0.37 

Peidap Eqpiy Shae Cpital (Face Valoe Ra.10- per shae) 
Oher Eguigy 

Eaings Per She (EPS) (0ot o be anneised) 

558.50 558S0 SS850 55&50 558,S0 S55850 
10,97958 

12 

Berac & Dubed EPS befor Extmordinany es 0.11) 2 0.5 015 3.62 

b Besir &e Dilkrned EPS afiet Extaornary iten 0.11 027 015 U.9T | 3.62 

months Freious 3 Coneponding 3 6 months woat Preroius 

euded monta ended moodhs ended in ended caded ountiny 

SL No Particabar 30.09.2022 3A06.2022 the prerioua y cadied 1.032022 

3409.2921 3092422 309-2921 

(Unaudited)| lhaudited) asuditedj Vnauscited)(Unaudited) (4udiied) 
Segpent kerveme 

j Capial Mscde Opentioas 

6) lavestneat Beaking Opeanioas 
3,59205 6,645.5 78 

1,A97,16 1,631.64 299765 s,128.79 

188 
S9.82 

13.13 19.70 20.9 407 

J52.02 
1,66231 

Z3033| 
002 

170-49 
3,796.61 1,710.27 27073 7,191.63 Tote 

Less: Inies Segenr eve 

1,66231| 1,7102 2707.23 30.02 6.61 ,191.63 Ne Seles/ 1ncone Emn Opentions 
mest Reswlay Profn/ (lon) beforr tr & inrerest fron esech segmeat 

)Crpitel Maret Opeatons 
b Iresoment Benlong Operioas 
c) Linallocaed 

14.87 3.86 35.14 66.11 
IS.13 19.70 7&36 

89.88 | 
133.4 

152.02 S9.82 468.01 
Totl 180,02 9890 7.67 61248 
Less :) latrea (0.00 0.8 0.23 062 97 

87.84 26.60 
4532 1870 

Refer Nore No. 

65.69 Other us doable eryendtue set of un alorabie incoae 

Total Pot heoe Tr 
Cpitel Employed (Segueot Arses Segheet liablioe 

171.82 
65.23 

05.10 
14A 

1The above unmudid resue or he quarir ended 30th &el2022 hwve been reed byhe cem nd kn on record by the Boerd of Directors at their meeding L 

hald on 1th November 2022. The 8try Audion of he Company have camed oua Lid Reiewho ebove uneuild inenclel moul. 
Property, plant end equipment used in the Compeny's operadons o labs corod heve obn enhed wh app able segments, as the properny, plant 2 

une Ld nerchangeaby behreen segmens. The Company beleves that il is cumenly not practicabo y, part 

and abikbes since a meanngnu seggnor aa 5 0 psio 

3 Prvdous pariod's figuses have ben eanged/ re-groiped whrwrcesSy 

diocosuns ning lo tobl as 

Kolkata-20 
oad 

RO 



Stubements of Assets& Llabiktoe 

n Lakhs 

As at 30th 
September,| March, 2022 

2022 

Particulers As at 31 

Audited 

ASSETS Uneudd 
Non-current assets 
o) Property,. plant and equipment b) Financal assets 

349.35 361.87 
)Investments 
i) Loens 
H) Others Finencal Assets e) Defemed tax assets ([Ne) 

,388.8 
2,763.75 

8,140.36 
2,708.33 

8.54 106.43 

19.62 
11,530.06 

3.36 
11,320.36 Current assets 

|a) Inventories 
b) Financal assets 2.53 2.53 

Trede recevebles 
Cash and Cash equralents 
)Other Bank Balances 

7.93 37.18 

52.27 S04.67 

4.18 4.18 
) Loans 150.00 150.00 
v} Others Financial Assets 241.54 213.92 

urent tax asset (Net) 
) Other aurent assets 

8.62 

32.95 
954.05 510.91 

Totl Assets 12,040.07 1227440 

EQUTY AND LABLUTES 
EQUTY 

S58.5 a) Equity Share capital 

b) Other equity 
558.50 

11153.94 
11,71244 

10,979.58 
11.538.08 

LABILTES 
Mon-aurent abties 

a) Financial ablities 

Borrowines 
jb} Defered tx blites (Net) 

Other non-curemt labiites 

0.49 

274.59 208.76 
0.32 0.32 

209.57 27491 
Curent btes 

a) Financial abitdes 

2.12 3.71 Borrowin 
Tede and oher payables 

) Dues of mao erterprises and smel enterprises 

bj Dues of aeditors other than miro enterprises and smad 

enterprises 0.00 43.30 

Other finencdel iabiltes 
bj Other aurent bltes 

4.18 4.18 

12.75 43.97 

34.57 
SL82 

31.59 
$26.75 

c Provisions 

Tot Equily and Nab 12,040.07 12,27440 

For SMMFS Capib Markets Ltd 
Place Kokata Fieho chat 
Dete 14 11 2022 

Kishor Shah 

Maneging Oirector Cupla 

Kolkata-20 

Mark 

Ro 



MITS CAPTTAL MARKETS LIMITED 
CIN NO. L74300WB1983PLco36342 

UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE SIX MONTHS ENDED on 30th 8EPTEMBEN, 2 

( In Lakhs 
30th SEPT, 202i 30th SEPT, 2022 

A.CASH FLOW FROM OPERATING ACTIMITIES 
Net Proft before Tax 

65 24 
8.70 

Adiustment for 1711 

Depreciabon 14.20 

.12 
(3. 
0.07 

(172 

(o 06 
0.62 

(Proft)/ Loas on sale of Invebnents 

Dvidend on Investmen 49) 

Finencial Cost (18 5 

13.60 Revaabonm Fnancial ASsets 

Gain or Loss On Financial Asset camed al Amortised Cos 6629 (63.5 
(69.94) (65.15) Amordsed Interest income (151.77) 

(86.54) 63.36 Interest Incame from Loan Given 

35.26) 
Operatng profi before Working Capitl chenge 

(484.5 2 
0.13 duatment for 

Trade& Other Receivables 

inventories 
Trade and Oher Payables 

34.19 

-0.01 (112.44 
(585.89 (471.30) 

(437.10 
(472.3 35) 

(663.38) 

Cash Generated ram Operadons 
23.91 

2 
(49.47 

6.96) 
Direct Tax paid 

(479.32) 

Ner Cesh Fw trom Operaing activnty 

(1.13 
B. CASH FLOw FROM INVESTING ACTIVITES 

(169) 

763.33 
1.316.55 

Purchase of Fixed Assets 

(76732 
731.22 

Sale of Foxed Assets 

Purchese of Investmen1ts 69.94 
63.38 Sale of Investnents 0.05 
3.49 62204 tnterest Income 

Drvidend on Iwestmant 

wet Cash Row from Investing Activties 

(0.62) 
6./ C. CASH FLOw FROM FINANCING ACTVITIES 

(0.07) 
2.099 (7.39 Interest peao Proceeds from Shor-tem bomowings 

Ner cash used in Fnancing AcDVNes (44.82 
(452.38) 

Net nareae in Cash & Cash Equivalents 

508.84 
51.77 

66.46 Opening Baance of Cash & Cash Equvalents 

Closing Balance od Cash & Cash Equivaleds 

Componen of Cash and Cash Equivalents 3.47 

Cash on Hand 

Balances with Banks C5.43 

Total Cash and Cash Equlvalenta 

For SMIFS Captal Markets Ltd 

Place Kolkata 
Kishor Shah Date 14.11.2022 

Managing Director 

ke 
Kolkata-20 

LeeR 
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