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SMIFS CAPITAL MARKETS LIMITED

12 August, 2023

The Secretary

BSE Limited

Phiroze Jegjeebhoy Towers
Dalal Street

Mumbai 400 001

Dear Sir,

Sub: Qutcome of the Board Meeting held on 12 August, 2023

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 the Board of Directors in their meeting held today, 12 August, 2023 at the Registered Office of the
Company at 11:00 AM have approved and taken on record the Unaudited financial results of the Company
for the quarter ended June 30, 2023 and the 'Limited Review Report dated August 12, 2023 issued by M/S
SK Agrawal and Co. Chartered Accountants LLP, Statutory Auditors, in respect of the un-audited financial
results of the Company for the quarter ended June 30, 2023.

The results approved by the Board as per Regulation 33 of SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015 and Limited Review Report issued by the Statutory Auditors are enclosed
for your reference and record.

Further, the Board of Directors approved amendment of the Policy for determination of Materiality of an
Events and the copy of the policy will be made available on the website of the Company.

The meeting commenced at 11:00 AM and concluded at 11:30 AM
Please acknowledge
Yours faithfully,
For SMIFS Capital Markets Limited
AYANTI SEN ‘—‘"”‘“’Y =
(Ayanti Sen)

mpliance r
Encl :a/a

REGD. OFFICE : VAIBHAV (4F), 4 LEE ROAD,KOLKATA- 700 020, INDIA @ PHONE : 033-2290-7400/ 7401/ 7402/0544 @ FAX: 033-2287-4042, 22876584
. - e-mail : smifcap@gmail.com, cs.smifs@gmail.com (Sccretarial Depl.) @ website: www.smifscap.com
CIN No.: L74300WB 1983PLCO36342
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SMIFS CAPITAL MARKETS LIMITED

12 August, 2023

The Secretary

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai 400 001

Dear Sir,

Sub: Declaration pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Board of Directors in their meeting held today, August 12, 2023 at the Registered Office of the
Company from 11:00 am. to 11:30 a.m. have approved and taken on record the unaudited financial
results of the Company for the quarter ended June 30, 2023 and ‘Limited Review Report’ dated August
12,2023 issued by M/s S K Agrawal and Co. Chartered Accountants LLP, Statutory Auditors, in respect
of the un-audited financial results of the Company for the quarter ended June 30, 2023.

The results approved by the Board as per Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and Limited Review Report issued by the Statutory Auditors are
enclosed for your reference and record.

Thanking you.

Yours truly,
For SMIFS Capital Markets Limited

Digitally signed by AYANTI

AYANTI S E N BE;;‘E: 2023.08.12 11:52:02

(Ayanti Sen)
Company Secretary cum Compliance Officer

REGD. OFFICE : VAIBHAV (4F), 4 LI?E ROﬁ.lD,KOLKATk 700020, INDIA @ PHONE : 033-2290-7400/740]/7402/0544 ® FAX: 033-2287-4042, 2287 688
c-mail : smifcap@gmail.com, cs.smifs@gmail.com (Secretarial Dept.) @ website: www.smifscap.com h o
CIN No.: L74300WB1983PLC0D36342



S K AGRAWAL AND CO CHARTERED Suile Nos, — 606-608, ‘T'he Chambers

ACCOUNTANTS LLP 865, aydanga Main Road,
Chartered Accountants Kolkata- 700107
Firm Registration No. 3060331/E300272 Ph: 033-40089902/9903/9904
Fax:033-40089905

Wehsite: www.skagrawal.co.in

Independent Auditor’s Review Report on Quarterly Unaudited Financial Results of SMIFS Capital
Markets Limited pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 (as amended)

To
The Board of Directors
SMIFS Capital Markets Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of SMIFS Capital Markets
Limited ("the Company") for the quarter ended 30" Day of June 2023 ('the Statement') attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended (The “Listing Regulations”).

2

This Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, "Interim Financial Reparting” (Ind AS 34), prescribed under section
133 of the Companles Act, 2013 ("the Act") as amended read with relevant rules issued thereunder and
other accounting principles generally accepted In India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company persannel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended, to the extent
applicable

4. Based on our review conducted as stated in paragraph 3, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

for 8 K Agrawal and Co Chartered Accountants LLP
Chartered Accountants g L T
Firm’s Registration No.- 306033F/E300272 Lelbyjitl

VIVEK e,

AGARWAL 115300 For SMIFS CAPITAL ;-Afx:-‘.‘;'\]%t S LIMITED
Vivek Agarwal Avanh - (e ..
Partner J - o
Membership Number: 301571 COMPANY SECRE
UDIN: 23301571BGSYCS7490 UM COMPLIANCY

NT1 SEV

Place: Kolkata
Date: 12 August, 2023



SMIFS CAPITAY. MARKETS LIMITED

Reyd. Office: "Vaibhav" (4F), 4, Lee Road,
Kolkata - 700 020

CIN No: L74300W B1983PLC036342
Tl No: 033-2290-7400/7401/7462/0543, Fax No: 933-2287-4042, 2240-6884
E Mail ID: smifcap{agmail.com, Website: www.smif scap.com
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED

30th JUNE, 2023

(% inLakhs)
3 months 3months Corresponding 3 Prevoius
SL ended ended months ended in accounting year
No Paricalirs 30.062023 31.03.2023 the previous year ended 31.93.2023
30.06.2022
(Unaudite-d} (Audited) (Unaudited) {Audited)
1 [ 2 Net Sales/Incorne from Operatns 120714 1LI602 1,04501 5,781 89
b) Other Income 94 88 18775 88 45727
Total Income 1,302.02 LI63.78 1,705.73 5,739.16
2 | Expenditure
a) Cost of matenak consumed
b) Purchases of stock - m - teade 1,18870 u8s 25 1.611 37 517314
) (nerease) / decrease m stock w reade RICY 0ot
4 Employee benefits axpense 64.30 9731 5441 273 94
&) Finance Cost 0.1% 002 908 014
1 Deprecuation and amotisetion expense 662 38 684 2870
g) Other Expenses 3472 2492 090 195 10
Total Expenses 1,294.55 1117.83 1,702.60 567199
3 | Profit{+yLossi-) tox the peniod btore exceptional ftexns and tax {1-2: 747 45.95 3.3 68.07
i | Exceptional tems
5 | ProfurpTon, beive wa (3.4) 747 4595 3.8 887
& | Tax Expense - Curtent 137 694 0.4 16 46
Income Tax of Hadier Years 083 083
Deferred Tax 057 {4.07; an 10 89
T | Net Profit{ +;/Loss{-) after tax (5-6) 5.74 4225 (0.47) 45.89
A | Other Comprehens ve Income
Al (1) tems tharenll nor be reclassified © profit orloss
Remeasurement of net defined benett atnlity 371 3™
Equaty instrume s through other comprehensive income, ster of ax A51 90 {12776, (71 18) 118,38
Bl o) Boms thar will he seelzsefied to protit oz ks
Fair value changes on imvestmests
Total other comprehenswve mncome, net of tax 351.99 (131.47) (71.1%) 114.67
9 | Towl comprehensive icome tor the period 17-+8) 35764 (89.22) (71.65) 160.56
10 | Paid-up Equty Shate Capaal (Face Value Rs 10,/ per share) 55850 55854 558 5 558 0
11 | Other Equity 11,211 56
12 | Eamings Per Shace EPS} (not 10 be annuabised)
at Basic & Dilies] EPS tetore Extrnordinaey items 010 030 Dot 082
b} Basc & Dilured EPS afier Exteaordinary fems 010 476 P 082
3 months 3 months Corresponding 3 Prevoius
si. ended mded months ended in accounting year
No Particulars 30.06.2023 31.03.2923 the previous year ended 31.03 2023
30.06.2022
(Unaudited) {Audived) {Lnaadited} {Audited)
I || Segmest Revenue
2, Capital Market Opesations 1,197.37 98 3T 1,631.63 528589
) Investment Banking Operauons 9 51 10.65 1428 5000
¢; Unallocated 94 88 15776 S50 82 457 77
Total 1,302.02 1,163.78 1708 73 5739 16
Less. Inter Segment Revenue
Net Sales / Income from Operations L0z (2 1163 78 170573 5739 16
3 2 t Resukts Profit / (Loss; before tax & mterest from each segment
4) Capital Market Operations 901 i3 5273
bj 1 Banking Operati 937 1428 56 00
d; Unaflocated 94.88 50 82 457 27
Total 13.26 9130 566 (X
Less [y inrefest 0A5 (3192.] 03
) Other un-allocable expendiure net of un-allocsble mcome 10565 9117 49779
Total Profit before Tax 7.47 1P o8 07
I | Copital Employed (Segrnent Assets - Segment Liatilines)
Refer Note No 2.

Notes:

1 The above unaudited results for the quarter ended 30th June,2023 have been reviewed by the Audit Committee and taken on record by the Board of Directors at their
meeting heid on 12th August 2023. The Stalutory Auditors of the Company have carried out a Limited Review of the above unaudited financial resuits.

Property, ptant and eqmpmcnt used in lhe Compam/s operatians or liabiliies contracted have not heen identifterd with any of the reportable segments, as the property, plant
and equip t are used i h ] ts. The Company believes that i is currently not practicable to provide segment disclosures relaling to total assels
and liabilities since a meaningful segreganon of data is not possibie.

3 in respect of Financial Resuit, the figures for the quarter ended 31si March 2023 is the balancing figure bets the audited figures in respect of full financial year and the
published unaudited year to date figures up to the third quarter of the respective financial years which were subject to limited review.

4 The financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 - inlerim Financial
Reporting, notified under Section 133 of the Companies Act, 2013 read with Companies {Indian Accounting Standards) Rules, 2015, as amended from time {o time, and
other accounting principles generally accepled in India.

§ Previous period's figures have been re-arranged / re-grouped wherever necessary.

i

Place : Kolkata For SMIFS Capltal Matkets Ltd

Date : 12.08.2023 \ ‘ " Al
Kishor Shah
Managing Director




S K AGRAWAL AND CO CHARTERED

Suite Nos. — 606-608, The Chambers
1865, Rajdanga Main Road,

ACCOUNTANTS LLP
Chartered Accountants Kolkata- 700107
Ph: 033-40089902/9903/9904

Firm Registration No. 306033E/E300272

Fax:033-40089905
Website: www.skagrawal.co.in

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the SMIFS Capital Markets Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To

Board of Directors of
SMIFS Capital Markets Limited

1.

We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of SMIFS
Capital Markets Limited (the “Parent Company"), and its subsidiary (the parent company and its
subsidiary together referred to as “the Group”), for the quarter ended 30" June, 2023 ("the Statement”)
attached herewith, being submitted by the Parent Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing
Regulations™).

The Parent Company’s Management is responsible for preparation of statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The statement has been approved by the
Company’s Board of Directors. Our responsibility is to express a conclusion on the statement based on our
TEVIEW.

We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by Independent Auditor of the Entity™ issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform review to
obtain moderate assurance as to whether the statement is free from material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain an assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended, to the extent
applicable

The statement includes the results of the entities mentioned in Annexure 1.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard (‘Ind As)
specified under section 133 of the companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.
Certified Trie. Cogsh
For SMIFS ’c{n\mw MAR*\ET\QWJ

Qv '
{AYANTE SEM

R ETARY
Y SECRETARY
~ OFFICER




SR AGRAWAL AND CO CHARTERED Sutte Nos.  000-608, The Chambers

ACCOUNTANTS LY 1805, Rajdanga Main Road,
Chattered Accountants Kolkata- 700107
P Repsteation Noo Woe0 33k 13002 72 Ph: 03 3-40089902/9903/9904

1ax: 03340089904
Website: www skagrawal.co.in

o We did not review the interim tinancial statements of®

e Nubsudiary, whose unaudited intetim Ginancial results and other unaudited financial iformation
wclude (ol revenue o T4 19 Lukhs, wtal net profit after tax of TO.87 lakhs und (otal comprehensive
income of T 108 lakhs for the period from Apeil 1, 2023 to June 30, 2023 respectively, as considered
wn the statement.

These mterim financial statements have been reviewed by other auditors and their reports, vide which they
have wsued an unmoditied conclusion, have been furnished Lo us by the other auditors / management and our
conclusion on the statement, in so far as it relates to the amount and disclosures included in respect of this
subsidiary s based solely on the reports of other auditors and the procedures performed by us as stated in
paragraph 3 above,

Qur concluston on the statement in respeet of matters stated in para 6 above 1s not modified with respect to
our reliance on the work done and the reports ot the other auditors and the financial results certified by the

munugmncm .

For § K Agrawal and Co Chavtered Accountants LLP
Chartered Accountants
Firm Registration Number :3060335/E300272

ertified Trie
Digltally signed by ereiyy (.
VIVEK VIVEK AGARWAL

ETS LIMITE!

AGARWAL l“’lﬂ;_, ;\tl‘:")ll}.‘;:{. Eor SMIF q CAP TAl 'T\.\:\l\\\\ . Q:

. o«k\ 3
Vivek Agarwal \[ (AYANT! SE?
PPartner - SECKE ;
Membership Number-301571 UM COMPLIANCE S

UDIN: 23301571RBGSYCT2644

I’lace: Kolkata
Dates 127 Augrust, 2023



S K AGRAWAL AND CO CHARTERED Suite Nos. — 606-608, The Chambers

ACCOUNTANTS LLP 1805, Rajdanga Main Road,
Chartercd Accountants Kolkata- 700107
Firm Registration No. 306033E/E300272 Ph: 033-40089902/9903/9904

Fax:033-40089905

Website: www.skagrawal.co.in

M COMPLIANCE

e to Auditor’s Re
. Name of Entities Country  of
No. Incorporation
Subsidiaries (Direct)
1 SMIFS Capital Services Limited India
certified True Copy
Eor SMIFS CAPITAL MARKETS LIMITED
‘&\ C\,\.\J*Y ,CC A~
1( AVANTY ,;::“.:I‘;.}
COMPANY RY



SMIFS CAPITAL MARKETS LIMITED
Regd. Office: "Vaibhav" (4F), 4, Lee Road,
Kolkata - 700 020
i CIN No: L74300WB1983P1.C036342
Tel No: 033-2290-7400/7401/7402/0544, Fax No: 033-2287-4042, 2240-6884
E Mat ID: smifcap@gmailcom, Website: www.smif scap.com
VAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED
30th JUNE, 2023

STATEMENT OF 1!

SI. Quarter ended Quacter ended Quaarter ended year ended
No Particulars
30.06.2023 31.03.2023 30.06.2022 31.03.2023
(Unauditedy L Audited) (Unaudited) (Audited)

T [ @ Net Sakes Tncome Leorm Operations — Lo 101051 1650 6 5300 11
b Other Income 95 20 18759 5 82 45747
Total Income 1,306.21 116838 1.710.27 5,757.58

2 | Expenditure
a: Cost of materenls consumed
) Purchases ot stock - - teade 1,18876 Ve 1,611 37 5173 14
) fincrewse) | decspase w wock w wade 000 oo
d; Employee benefits expense 6662 16006 56 75 284 10
e}FinanceCost 015 002 008 014
h Deprecration and amorisahon expense 666 7 6916 289
g) Other Expenses 3553 2563 3081 198 52
Total Expenses 1,297.72 112134 1,705.9 5,684.88

3 | Profit; ) Lossi - for the penod brtore exceptional teres and wx (1 2 849 46.96 i 72.79

i | Exceptional tems

5 | Profid r) Loss ) before i 3 4 8.49 36.96 4.36 72.79

& | Tax Bxpense Current L3 694 049 1016

Income Tax of Eadier Yeaes 008 ()
Deferved Tax U7l 1227 (1115 HERY 24
= | Net Protitr \ Loss: } after ox 56} 6.61 27.67 15.02 5104
B | Other Comprehenswe Income
Aj () ttems that wall not be rechissified 1o profiv or loss
Remeasuremnent of net defined benetit liabiiry 18K 13 88)
Equry mstnunens thcough other compeehensive mcome | net of fax 35208 (L1 1116 124 %0
Bl ) Items thatwall be reclassified © protat oc loss
Far value changes on snvestments
Toul other comprehensive income, net of tax 352.08 (135.95) (71.16) 2082

i || Total comprehensive meome for the penod 748 358.69 (38.28) (56.14) 17186

10 || Puid wp Equity Shavre Capstal Face Value Rs 10, per shares 558 50 558 50 55850 556 50

11 | Other Equuty 11,151 43

12 | Bamings Per Share |EPS) (not o be annualised
2 Basc & Dituesd BPS befors Extraordmary mems 0z 054 027 091
1} Basic & Diluted EPS afier Extraordinary neins 012 051 927 091

Consalidated C liduted C fidated Consolidated
1. Quarter erxded Quarter ended Quarter ended year ended
el Farucubars
30.06.2023 31.03.2023 30.06.2022 31.03.2023
(Unaudited) {(Auditexhy (Unaudite-d) {Audited)
1 | Segment Reverue
w Captal Market Opexotions [ Eir Sy 995 37 1,63163 3225 89
by Investment Banking Operauons 1324 1314 18 81 7422
¢, Unallocated 95 2 157.79 S982 457 47
Total 1,306.21 1,16830 1,71027 5,757 58
Less Inter Segment Revenue
Net Sales ¢ Income from Opershons 130621 1168 30 1710 27 6757 58
* | Segment Resuls Profit ' {Loss| before i & mterest from each segment
a) Capnal Market Operanons 901 712 1 a4 5273
by 1 Bankmng, Op. 13U 1514 18.81 .2
dj Unallocated 95.20 51 T 5082 457 47
Total 17 46 18005 9890 584 43
tess 1 loterest @15 9oZ uig wid
1) Other vn aliocable expendionce aet of un-aliocable mcome 108 81 13307 04 47 511 50
Total Profit bet ore Tax 849 146.96 436 72.78
4 | Capal Employed (Seg Assots - Sepy Liabilsties)
iReter Note No %
Notes:
1 The abave unaudited resuits for the quarter ended 30th June, 2023 have been reviewed by the Audit Commitlee and taken on record by the Board of
Directors at their meeting held on 12th August 2023. The Statutory Auditors of the Company have carried out a Limiled Review of the above unaudited
2 The consolidated ial results inciude results of the followings Company:

Name of the Company % Sharehoiding and voting power of Smifs Capital

Senvices Lid

‘Consolidated as

|Smifs Capital Services Lid. 100% Subsidiary |

3 Property, plant and equipment used in the Company's operatu:ms or liabilities contracted have not been identified with any of the reportable segmenis, as the
property, plant and equipment are used interct seg . The Company betieves that it is currently not practicable fo provide segment disclosures
refating to total assets and liabilities since a meamngful segregation of data is nol possible

4 In respect of Financial Resulf, the figuwes for the quarter ended 31st March 2023 8 the b g figue bety the audited figures in respect of full financial year
and the published unaudited year 1o date figures up to the third quarter of the respeclive ﬁnanclao years which were subject to fimited review.

5 The financial resulls have been prepared in accordance with the recognition and measuwrement principles faid down i Indian Accounting Standard 34 - Interim
Financiat Reporting, notified under Section 133 of the Companies Act, 2013 read with Companies {indian Accounting Standards) Rules, 2015, as amended from time
fo time, and other accounting principles generally accepied in India

6 Previous period's figures have been re-arranged / re-grouped wherever necessary.

For SMIFS Capitat Markets Ltd
Place . Kolkata

Date: 12.08.2023

KishorShah
Managing Director
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