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SMIFS CAPITAL MARKETS LIMITED

9" August, 2022

The Secretary

BSE Limited

Phiroze Jee jeebhoy Towers
Dalal Street

Mumbai 400 001

Dear Sir,
Sub: Board Meeting for approval of Un-Audited Financial Results for the quarter

ended June 30, 2022 — Regulation — 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Board of Directors in their meeting held today, August 09, 2022 at the Registered Office of the
Company from 11:00 an. to 11:45 aum. have approved and taken on record the unaudited
tinancial results of the Company for the quarter ended .June 30, 2022 and Limited Review
Report™ dated August 9, 2022 issued by M/s S.K. Agarwal and Co. Chartered Accountants LLP,
Statutory Auditors, in respect of the un-audited financial results of the Company for the quarter
ended June 30, 2022.

The results approved by the Board as per Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and Limited Review Report issued by the Statutory
Auditors are enclosed tfor your reference and record.

Please acknowledge

Yours faithfully,
For SMIFS Capital Markets Limited

(Ayanti Sen) NUsx ©
Companyv Secretary cum Compliance Officer

Encl. : a/a.

REGD. DFFICE: VAIBHAV (4F), 4 LEE ROAD, KDLKATA- 700020, INDIA @ PHONE: 033-2290-7400/7401/ 7402/0544 @ FAX: 033-2287-4042, 2287-6884
e-mail: smifcap@gmail.com, cs.smif s@gmall.com (Secretarial Dept.)® website: www.smifscap.com
CIN No.: L74300WB1983PLC036342



S KAGRAWAL AND CO CHARTERED Suite Nos. — 606-608, The Chambers

ACCOUNT ANTS LLP 1865, Rajdanga Main Road,
Chartered Accountants Kolkata- 700107
Firm Registration No. 306033E/E300272 Ph: 033-40089902/9903/9904

Fax:033-40089905

Website: www.skagrawal.co.n

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial
Results of the company Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 (as amended)

To

Board of Directors

SMIFS Capital Markets Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results

of SMIFS Capital Markets Limited (“the Company”) for the quarter ended 30% of June 2022
(‘the Statement’) attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, “Interim Financial
Reporting” (Ind AS 34), prescribed under section 133 of the Companies Act, 2013 (“the Act”)
as amended read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We Conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires thatwe plan and perform the review to obtain moderate assurance as
to whether the financial statements are free from material misstatement, A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.
{

Based on our review conducted as stated in paragraph 3, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 ofthe SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Certified True Copy

For SMIFS CAPITAL MARKETS LIMITED
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S KAGRAWAL AND CO CHARTERED Suite Nos. — 606-608, The Chambers

ACCOUNTANTS LLP 1865, Rajdanga Main Road,
Chartered Accountants Kolkata- 700107
Firm Registration No. 306033E/E300272 Ph: 033-40089902/9903/9904

Fax:033-40089905

Website: www.skagrawal.co.in
Emphasis of Matter

5. We draw attention to Note 3 to the Statement which describes the uncertainties and potential
impact of the COVID-19 pandemic on the Company’s operations and results as assessed by
the management. The actual results may differ from such estimates depending on future
developments. Our conclusion is not modified in respect of this matter.

For S K Agrawal and Co Chartered Accountants LLP

Chartered Accountants
Firm’s Registration No.- 306033E/E300272
Digitally signed by VIVEK
VIVEK AGARWAL
Date: 2022.08.09 11:52:11
AGARWAL o b
Vivek Agarwal
Partner

Membership Number: 301571
Place: Kolkata

Date- 9th of August 2022
UDIN:22301571A0PLQN8490

Certif ied True Cop)y

For SMIFS CAPITAL MARKETS LIMITED

(AYANTI SEN)

COMPANY SECRETARY
CUM COMPLIANCE OFFICER
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SMIFS CAPITAL MARKETS LIMITED

Regd. Office: "Vaibhav* (4F), 4, Lee Road,
Kolkata - 706 020

CIN No: L74300W BI1983PLC036342
Tel No: 033-2290-7400/7401/7402 /0544, Fax No: 033-2287-4042, 2240-6884
E Mail ID: smifcap(@ igmail.com, Website: www.smif scap.com
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED

30th JUNE, 2022

(¥ In Lakhs)
3 months 3 h C ponding 3 Prevoius
SL . ended ended months ended in accounting year
No Particulars 30.06.2022 31.03.2022 the provious year ended 31.03.2022
30.06.2021
(Unaudited) {Auditedy {Unaudited) {Audited)
1 | 2) Net Sakes /income trom Opeciaiois 1,645% L300 17 100375 6,704 98
b) Other income 59 82 74 49 8061 468.01
Total Income 1,705.73 1.374.66 1,6084.36 772,99
3 | Expenditure
) Cost of matenals consurned
1) Purchases of stock - i - trade 1,011 37 1.209.79 985 15 6,579.16
¢ (Incrense) / decrease o stock 1 iade (131Y) {013) o) {oon
d) Employee benefits expense 5441 821 4577 23101
€) Finance Cost [\ 014 034 0.97
1} Deprecution and amortisation expense 684 043 837 35560
&) Other Expenses 2990 19 58 7% 12131
Total Expenses 1,702.69 138050 1,067.02 6,967.94
3 | Profit~). Loss{- foc the penod brfore exceptional wems and wx (1.2 33 (634) 17.34 205,05
§ | Exceptional stems
5 | Profitf+)/L.oss(-) before tax (3-9) 3B (634) 1734 205.05
& | Tax Expense Crurrent 049 {4 98) 200 28.13
Income Tax of Badier Yeurs (1342) (12.41)
Deferred Tax 31 338 247 {9.61)
T | Net Protit] + ;' Loss(-) ater ax {5-6} (0.47) 19.94 §7.81 198.94
i | Other Comprehensive Income
Al () tems thar will nol be reclassified to profit or loss
Remeasucernent of net defined benetit liability 02t ¢ 2
Equity instoumeants trough other comprehensive imcome. net of tax 7118 765 208 07 95260
B| @) Items that will be reclasafied 10 profit or loss
Far value changes on mnvestments
Toxal other comprehensive mcome.net of tax {71.18) (76.70) 208,07 95287
% | Total comprehensive sucame For the penod (7+8) (71.65) (36.76) 225.88 L151.81
10 | Pad-up Equity Share Capital Face Value Rs 10/ per share) 55856 S5R50 558 50 55850
1 || Other Equity 11,081 (0
12 | Eamings Per Share (EPS) (not 0 be annuabised)
2) Basic & Dilued] EPS belore Extmordinary stems {001) 036 032 356
b Basic & Diluted EPS afier Extvaordinacy items 0Ly 036 032 3 56 |
3 months 3months Carresponding 3 Prevoius
SLL ) ended ended months ended n accounting year
No Particutars 30.06.2022 3103.2022 the previous year ended 31.03.2022
30.06.2021
(Unaudited) (Audited) (Fnaudited) (Audited)
1 | Segment Revernte
9 Capital Market Operations 1,631.63 128265 99441 6645 26
b} Investment Banking Operstions 1428 e 9.35 5972
¢ Unallocated 59 82 449 3060 46801
Total 1,70573 1,37466 1,084.36 717297
Less Inter Segrert Revenue
Net Sv$ / Income from Overanons 1,705 73 1,374 66 1.GR4.36 517299
2 | Segment Resuilts Profie / {Loss: hefore tax & wserest from exch segmment
a) Capua} Marker Operauons 02 1299 D5 6611
b} Investment Bunking Operauons 428 1752 935 5972
d) Unallocared 59.82 7149 {060 46801
Total 94.36 1 99 9920 593 84
Less 1) Interest 008 014 038 097
1y Oxher unallocable expendimre oet of un-aliocable mcome 91 17 11169 81.52 387.82
Total Profit before Tax R 16 84) 173 20505
3 | Capital Employed (Segment Assets - Sepment Liabnlities)
L {Refer Note No 2
Notes:
1

The above unaudited results for the quarter ended 30th June 2022 have been reviewed by the Audit Committee and aken on record by the Board of Directors at their
meeting held on Sth August 2022, The Stalutory Auditors of the Company have carried out a Limited Review of the above unaudited financial results.

2 Property, plant and equipment used in the Company’s operations of liabiliies coniracted have not been identified with any of the reportable segmems. as the property, plant
and equipment are used interchangeably between segments. The Company believes that it is currently not practicable o provide segi losures relating o total assets
and liabilities since a meaningful segregation of data is not possible.

3 The Company has considered possible effects that may resut from COVID-19 in preparation of these fi | resulls i g recoverability of ils assets. In developing the
assumptions relating to futre uncertainities in the economic conditions due to COVID-19, # has, a the date of approval of these results, considered relevant internal and
external sources of information and expects that the carrying amounts of the assets are recoverabte. The impact of COVID-19 may be however different from that estimaled
as al the date of approval of these financial tesults.

4 In respect of Financial Result, the figures for the quarter ended 31st March 2022 is the & g figure betv the audited figures in
published unaudited year fo date figures up fo the third quarter of the respective financial years which were subject to limited review.

& The financial results have been prepared in accordance with the recognilion and measurement principles laid down in Indian Accounting Standard 34 - Interim Financial
Reporting, noM” ied under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from lime to lime, and
other ly accepled in India.

6 Previous penod's fi gures have been re-arranged / re-grouped wherever necessary.

Vi

pect of full fi | year and the

Place : Kokala For SMIFS Capital Markets Ltd
Date : 09.08.2022 \
= | SRS VPS4V 1 R
Kishor Shah

Managing Director




S KAGRAWAL AND CO CHARTERED Suite Nos. — 606-608, The Chambers

ACCOUNTANTSLLP 1865, Rajdanga Main Road,
Chartered Accountants Kolkata- 700107
Firm Registration No. 306033E/E300272 Ph: 033-40089902/9903/9904

Fax:033-40089905

Website: www.skagrawal.co.in

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial
Results of SMIFS Capital Markets Limited pursuantto Regulation 33 of SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015 (as amended)

To

Board of Directors of
SMIFS Capital Markets Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of SMIFS Capital Markets Limited (“the Parent”) and its subsidiary (the Parent and its
subsidiary together referred to as “the Group”), for the quarter ended 30t of June 2022 (‘the
Statement”) attached herewith, being submitted by the Parent pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, “Interim Financial
Reporting” (Ind AS 34), prescribed under section 133 of the Companies Act, 2013 (“the Act”)
as amended read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We Conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit
Accordingly, we do not express an audit opinion.

We also perfarmed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:
1. Smifs Capital Markets Limited {Parent)
2. Smifs Capital Services Limited (Subsidiary)

Based on our review conducted as stated in paragraph above and based on the consideration
of the review report of the other auditor, nothing has come to our attention that causes us to

i Certified True Coﬁ B

For SMIFS CAPITAL MARKETS LI

Air (AYANTI SEN)

COMPANY SECRFT il
CUM COMPLIANCE or"



S KAGRAWAL AND CO CHARTERED Suite Nos. — 606-608, The Chambers

ACCOUNTANTSLLP 1865, Rajdanga Main Road,
Chartered Accountants Kolkata- 700107
Firm Registration No. 306033E/E300272 Ph: 033-40089902/9903/9904

Fax:033-40089905

Website: www.skagrawal.co.in

believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements)Regulations, 2015, as amended, including the manner in which it is to be
disclosed or that it contains any material misstatement.

Emphasis of Matter

6.

We draw attention to Note 4 to the Statement which describes the uncertainties and potential
impact of the COVID-19 pandemic on the Company’s operations and results as assessed by
the management. The actual results maydiffer from such estimates depending on future
developments. Our conclusion is not modified in respect of this matter.

Other Matter

%

For SK

We did not review the interim financial results of one subsidiary included in the consolidated
unaudited financial results, whose interim financial results reflect total revenues of Rs. 454
lakhs, total net profit/(Loss) after tax of Rs. 15.49 Lakhs and total comprehensive income of
Rs. 15.51 lakhs for the quarter ended 30t of June 2022, as considered in the consolidated
unaudited financial results, These interim financial results have been reviewed by other
auditor whose report have been furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary, is based solely on the reports of the other auditor and the procedures performed
by us as stated in paragraph above,

Our conclusion on the Statement is not modified in respect of this matter.

Agrawal and Ce Chartered Accountants LLP

Chartered Accountants
Firm'’s Registration No.- 306033E/E300272

Digitally signed by VIVEK

VIVEK AGARWAL acawaL

Date: 2022.08.09 11:52:39 +0530'
Vivek Agarwal
Partner

Membership Number: 301571 Qe
UDIN: 22301571A0PMEZ9804 Certified True Copy

For SMIFS CAPITAL MARKETS LIMITED

Place: Kolkata .
Date- 9t of August 2022 AUOUJ‘ =

(AYANTI SEM)
COMPANY SCCRETAK:
CUM COMPLIANCE OFFICER
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SMIFS CAPITAL MARKETS LIMITED

Regd. Office: "Vaibhav" (4F), 4, Lee Road,
Kollcata - 0 020

CIN No: L74300WBI983PLC036342
Tel No: 033-2290-7400/7401/7402/ 0544, Fax: No: 033-2287-4042, 2240-6354
E Mail ID: smifcap@gmsil.com, Website: www.smifscap.com
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED

30th JUNE, 2022

{ In Lakhs)
Conenbidoted Comeotidorg Consobdaved Conaohidated
SL Quarterended Quarter ended Quarter eaded year ended
No Particulars
30.06.2022 31.03.2022 30.06.2021 31032022
(Lnnud:md_). (Audited) (Un;udilﬁ) {Audited)
1 | & Net Sales/Income fram Opemtions 1,65045 1,30309 1,008 77 6723 62
b) Other Income 5982 ™49 .61 468,01
Total ncome 1, 7027 1,378.48 1,089.38 7,191.63
2 | Expendiuse
4} Cos t of matenials consumed
b) Purchases of swock - m . trade 1,611.37 126979 98515 6579 16
¢ (increase) / deceease i stock n tade 000 13 (IO
) Employee benefits expense 5675 8723 4795 24233
¢ Fmance Cost 008 0.4 034 0197
) Deprecution and amormsaton expuis: [4:0] 051 845 B8
£) Other Expenses 308 21Lis 258 12496
Total Expenses 1,705.91 1,387.69 1,069.47 6,983.22
3 | Profia(+1/ Loss{-) foc the perod brfoee exceplionahitens and tax {1-2) 436 o2ty LL] 208.41
i | Exceptional itenns
5 | Profe(+)/Lows() betor tax (3-4 436 (921 1991 208.41
6 | Tax Bxpense - Cument 049 1498) 200 28.13
Incosne Taxof Badier Yeas (1342) (1241)
- Defered Tuax (1115) {845) (2.46) (956
= | Net Profit( +)/Losst-} siter tx (5.G) 5.2 17.64 2037 20227
A | Other Comprehenme [ncome
Al () hems the will not be ceclassified to profit or los
Remeasusement of uet defined benefir bability THT 267
Equiy throuph other hy meome, net of ex 7LiLe) e ] 20809 945,44
B| (@ Items thae will be reclassified to profit orloss
Far value changss on mvestments
Total other comyrehensir income, net of tix (7.16) (7436) 20809 948,11
2 | Total comprebensive meome for e penod (7+8) (56.14) (36.72) 22346 115038
19 | Paid-up Equuty Shase Capntal /Face Value Rs 10/, per suce) 55850 S 558,50 35851
11| OthetF.quury 10,979.58
12 | Bamungs PecShare [BPS) (not 1o be snualised)
s) Busic & Diluted EPS befare Extraordmary ftems o 1032 036 362
1) Basic & Dilubed EPS aftre Ebctusondmaryitems 0.27 132 136 362
C Tidmted C Tilated <. Fdated C Tilated
S, Quarter ended Quarter ended Quarer ended year ended
No Pasticulars
30,06 2022 31.932022 30062021 31032022
Wsndited) (Audited (tinmudited) {Audited)
1 | Segment Revenue
0} Caprtal Marker Operations 1631 .63 128265 9% 41 6,645.26
b Investment Banking; Operations 1881 2134 14.37 78.36
¢)Unallocated 59.82 7449 80.60 468.01
Toul 1,71027 LITR 4R 1,089.38 719163
Less Inter Segment Revenue
Net Sales / Income from Operhions 1710 27 1378 48 106938 719163
3 | Segment Resubs Profit * (Loss) betore tx & interest from cach segiment
2) Capiral Marker Operations 02 1299 ] 66 11
b) Investment Banking Operinons 18 81 2134 14.37 78.36
dy Urnallocated 5982 7449 3060 46801
Toml 9890 10881 10422 G1Z48
Less o1} Interest 08 ul4 034 097
i) Orher unaflocable expendituze net of un-allocable mcome 9446 117 89 8397 403.10
Total Proiit before Tax 437 9.2 199) 208 41
3 | Caputal Employed (Segment Assets - Segnent Liabilines)
(Refer Note No. 3
Notes:
1 The abave unaudited results ‘for the quarter ended 30th June, 2022 have been reviewed by the Audit Commitiee and taken on record by the Board of
Directors & ther meeting held on Sth August 2022 The Statutory Auditors of the Company have camed out a Limited Review of the above unaudited
2 The consclidated financial results include resuilts of the fokowings Company:
Name of the Company % §harenolding and voting power of Smifs Capital Consolidated as
Services Lid
Smifs Capsegl Services td 100% Subsidiary
3 Property, plant and equipment used in the Company's operations or liabiiities contracted have not been identified with any of the reportable segments, as the property,
plant and equipment are used interchangeably between segments The Company believes that it & currently not practicable 10 provide segmesnt drsclosures relating to
total assets and nabilities since a meaningful segregation of data 1 not possible
4 The Company has considered possible effects that may result from COVID-18 in preparation of these financial results including recoverability of ds assets in
developing the assumptions relating to future uncertainities in the economic conditions due to COVID-18, it has. at the date of approval of these results, considered
refevant infemal and external sources of information and expects that the camying amounts of the assets are recoverable The impact of COVID-19 may be however
different from that estimated a5 at the date of approval of these financiat resuits
5 In respect of Financiat Resutt, the figures for the quarter ended 31st March 2022 s the balancing figure between the audited figures in respect of full financial year and
the published unaudifed year o date figures up fo the third quarter of the respective financial years wihich were subject o timited review
6 The financial results have been prepared n accordance with the recognition and measurement principles lad down in Indian Accounting Standard 34 - Intenm
Financiat Reporting, notified under Section 133 of the Companies Act. 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time
fo time, and other accounting principles generally accepted in india
7 Previous periods figwes have been re-amranged / re-grouped whe
Place © Kolkata

Oate : 08.08 2022




