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SMIFS CAPITAL MARKETS LIMITED 
291h June, 2021 

The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 00 l 

Dear Sir, 

Sub: Board Meeting for approval of Audited Financial Results for the quarter ended 
March 31, 2021 - Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Board of Directors in their meeting held today, June 29, 2021 at the Registered Office of the 
Company at 1 1  :30 a.m. have approved and taken on record the Audited financial results of the 
Company for the quarter ended March 3 1 ,  2021 and the Auditors' report thereon. 

The Audited accounts for the year ended March 3 1 ,  2021 and the said Audited financial results 
for the quarter ended March 3 1 ,  2021 are enclosed for your reference and record. 

Further, The Board of Directors Considered and approved the amount of loans and 
investment by the company to comply with Section 186 of the Companies Act, 2013 
subject to approval of shareholders in ensuing Annual General Meeting. 

The meeting commenced at 1 1  :30 a.m. and concluded at 12:30 p.m. 

Please acknowledge 

Yours faithfully, 

For SMIFS Capital Markets Limited 

u c.,» :  
(Poonam Bhatia) 
Company Secretary-cum-Senior Manager Legal 
Encl. : a/a 

REGD. OFFICE:  VAIBHAV(4F), 4 LEE ROAD, KOLKATA- 700020, INDIA • PHONE: 033-2290-7400/7401/7402/0544 • FAX: 033-2287-4042, 2287-6884 
e-mai l :  sfJlifcap@gmail.com, cs.smifs@gmail.com (Secretarial Dept.)• website: www.smifscap.com 

CIN No. :  L74300WB1983PLC036342 



SMIFS CAPITAL MARKETS LIMITED 
June 29, 2021 

The Secreta I\ 
The Calco a Stock Exchange Limited 
7, Lyons ange 
Kolkat - 700 001 

The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 

Dear Sir, 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we do hereby declare and confirm that the Statutory 
Auditors of the Company, Mis S. K. Agarwal & Co. Chartered Accountants LLP, have issued 
an Unmodified Audit Report on Audited Financial Results (Standalone & Consolidated) of the 
Company for the quarter and year ended March 31 ,2021 

Thanking you. 

Yours truly, 
For SMIFS Capital Markets Limited 

\q's��wJ­ 

(Kishor Shah) 
Managing Director 

REGO. OFFICE:  VAIBHAV ( 4F). 4 LEE ROAD. KOLKATA- 700 020, INDIA • PHONE: 033-2290-7400/7401/ 7402/0544 • FAX: 033-2287-4042, 2287-6884 
e-mail :  srnifcap@gmail.com, cs.smifs@gmail.com (Secretarial Dept.)• website: www.smifscap.com 

CIN No.: L74300WB1983PLC036342 



K AGRA WAL AND CO CHARTERED 
ACCOUNTANTS LLP 
Chartered Accountants 
Firm Registration No. 306033E/E300272 

Suite Nos. - 606-608, The Chambers 
1865, Rajdanga Main Road, 

Kolkata- 700107 
Ph: 033-40089902/9903/9904 

Fax:033-40089905 
Website: VvWW .skagrawal.co.in 

Independent Auditors Report on the Quarterly and Year to Date Audited Standalone Financial 

Results of the Company pursuant to the regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulation, 2015, as amended 

To 

Board of Directors of 

SMIFS Capital Market Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying Standalone Financial Results of SMIFS Capital Market Limited 

(hereinafter referred to as the 'the Company") for the quarter and year ended 31st March 2021 attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us these 
Standalone Financial Statements: 

1 .  are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

2. give a true and fair view in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of net loss and other comprehensive 

loss and other financial information of the Company for the quarter ended 3 1st  March 2021 
and of net profit and other comprehensive profit and other financial information of the 

company for the year ended 3151 March 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 ("Act"). Our responsibilities under those Standards are further 

described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" section 

of our report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the Standalone Financial Statements under the provisions of the Companies Act, 2013 and 

the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

Certifietf 'tn,e Con 
ForSMlfs CAPITAL MARKETS LIMITED 

f � ·  
(POONAM BHATIA) 

COMPANY SECRETARY 
�SliffiQR MANAG6Rb.&GAA. 



. S K  AGRA WAL AND CO CHARTERED 
ACCOUNTANTSLLP 

Chartered Accountants 
Finn Registration No. 306033E/E300272 

Suite Nos. - 606-608, The Chambers 
1865, RajdangaMain Road, 

Kolkata- 700107 
Ph: 033-40089902/9903/9904 

Fax:033-40089905 
Website: www.skagrawal.co.in 

Emphasis of Matter 

requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient 
and appropriate to provide a basis for our opinion. 

We draw attention to Note 4 to the Standalone Financial Results, which describes the uncertainties and 

potential impact of the Covid-19 pandemic on the Company's operations and results as assessed by the 

management. The actual results may differ from such estimates depending upon future developments. 

Our opinion is not modified in respect of this matter. 

Board of Directors' Responsibilities for the Financial Results 

These Standalone Financial Results have been prepared based on the annual Standalone Financial 

Statements. The Company's Board of Directors are responsible for the preparation and presentation of 

these Standalone Financial Results that give a true and fair view of the net profit and other 

comprehensive income and other financial information of the company in accordance with the Indian 

Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. The Board of Directors of the Company are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the Standalone Financial Results 

that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors of the Company are responsible 

for assessing the ability of the Company to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors of the Company are also responsible for overseeing the financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Financial Results Certifiea 'true Copy 

Our -objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
For SMIFS CAPITJd:. MARKETS LIMITED 

r � ·  

(POONAM BHATIA) 
COMPANY SECRETARY 

CUM-SENIOR MANAGER LEGAl 



K AGRA WAL AND CO CHARTERED 
ACCOUNTANTSLLP 
Chartered Accountants 
Firm Registration No. 306033E/E300272 

Suite Nos. - 606-608, The Chambers 
1865, Rajdanga Main Road, 

Kolkata- 700107 
Ph: 033-40089902/9903/9904 

Fax:033-40089905 
Website: www.skagrawal.co.in 

report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 

that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act We 
are also responsible for expressing our opinion on whether the company has adequate internal 

financial controls with reference to Standalone Financial Statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material· uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Standalone Financial 
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, 
including the disclosures, and whether the Standalone Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Certifiea Troe Copy 

For SMIFS C�PITAL MARK�TS LIMITED 
f8.,V,o,.,A.,ty. . 

(POONAM BHATIA) 
COMPANY SECRETARY 

CUM-SENIOR MANAGER LEGAL 



K AGRA WAL AND CO CHARTERED 
ACCOUNTANTS LLP 
Chartered Accountants 
Firm Registration No. 306033E/E300272 

Suite Nos. - 606-608, The Chambers 
1865, Rajdanga Main Road, 

Kolkata- 700 I 07 

Ph: 033-40089902/9903/9904 
Fax:033-40089905 

Website: www.skagrawal.co.in 

We communicate with those charged with governance of the Company, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter 

I 

// 

I 
f 

I 

For S K  AGRAWAL AND CO 

CHARTEREDACCOUNTANTSLLP 

Chartered Accountants 

Finn Registration No. - 306033E/E300272 
'._ Digitally signed by VMK 

VIVEK AGARWA
i!'. AGAffNAI. · 
""'Date: 2021.06.2911:SS:15 

..;. >' +oS'30' 

Vivek Agarwal 
Partner 

Membership No 301571 
UDIN :21301571AAAAHZ6165 

Place: Kolkata 

Date: June 29111, 2021 

. ·certifiel 't11t1 Cf'py 

For SMtFS CAP1T�' � • •  ".'!(ETS LIMITED 

f� 
{POOt.J1U;� BHATIA) 

COMPAN , :i=CRETARY 
CUM-SENIOR MANAGER LEGAL 

The Standalone Financial Results include the results for the quarter ended 31st March 2021 being the 
balancing figure between the audited figures in respect of the full financial year ended 3 1st  March 2021 
and the published unaudited year to date figures up to the third quarter of the current financial year 

which were subject to limited review by us, as required under the listingRegulations. 



SMIFS CAPITAL llMRKETS UMITED 

Regd. Office, "Vaibha,·" (41'), 4, Lee Road, 
Kolka1a • 700 020 

CIN No, L74300WBl983PLOJ36l42 

Tel No, 033-2290-7400/7401/7"62/0544, Fax No: 013-2287-4CM2, 2240-6884 

, E Ma.ii ID: amifca.p@gmailcom, Webeitc: www.:1mibcap.com 
AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND YEAR ENDED 

3bt Match, 2021 

If In i..akhs) 
3month Pfl:<,cdiajJ 3 Correoponding 3 Year PIIC'Yiom 

eadcd moadn moada. eaded in ceded acco-tiag year 
SI .No Paniculan eDdcd the prcrio• year 

- 31.03.2021 31.12.20ZO 31.03.2020 3L032021 ll.03.2Al20 
CAudi1c,dl CIJnaadi•-" IA...t;,edl (Audit.cdl CAwdi....r, 

I a) Net Sales/1.ncome from Operations 2,204.31 1,882.23 1,225.73 6,846.47 4,480.78 
b) Olhe, Income 67.00 295.22 56.22 487.21 410.41 
T-llacome 2,27L31 · 2,1 n . u  1,28L95 7,3».68 4,89U9 

2 Eipenditw:< 

a) Cost of materials conswned 
b) Pun:haset of stock ·  in. tcodc 1,908,28 1,854.29 1,144.12 6,467.21 4,323.76 
c) (Incx,:a,e) / -..  in ,IDdi: in !aide (0.01) o.oi (0.01) 0.77 
d) Employee benefits cipenoe 93.00 4-0.09 59.71 205.88 216.77 
c) Pin.an.cc C.ost 0.43 0.51 0.79 2.26 3.46 
!) Dep..ciation and omottisalion ap<nse 9.77 10.51 13.93 43.77 55.37 
l) Other Expen"" 215.99 42.44 144.08 302.91 270.01 
TotalExpe- 2,227.<16 l,ffl.84 1,362.64 7,022.02 4,870.14 

3 Ptofit(+)/Loss(-) fot lhc period brfcre nceptional irems and bll (1-2) 43.85 229.61 (80.69) 31L66 21.05 
4 Escq>lional items 
5 Pto61{+)/Lou(-) befuR: tu (3-4) 43.85 ZZ,.61 (80.69) 31L66 2U5 
6 Ta Eq,eo,e . Cunent 7.70 18.03 (15.64) 29.85 0.50 

· Income Tu of Eadier Years 9.71 
-Dcfe=c!Tu 209.47 55.93 19.03 260.23. (2.50) 

7 Net Protit(+)/1.o,s(-) aftct Ill (5-6) (173.32) 155.65 (84.08) 21.58 13 . .W 

8 OlhCI Compn:hensive Income 
A (a) Items that will not be tedassificd to profit or loss 

�t of net defined benefit liability (0.79) 8.51 (0.79) 8.51 
Equity instrumellh duo1.¢1 other compcchenSJvc income, net of tu (131.57) 274.09 (294.97) 190.46 (658.00) 

B (t) [i.m, lhat will be ,ed,u,ili,d to profit or loo 

Pait value change, on trlvestmenb 

Total ocher �sive income,. net of tu (130.78) 274.09 ('l8U6) 19L25 (6-t9.49) 

9 Tobi! ""'11p«hcnsive income for the p«iod (7+8) (304.10) 429.74 (370.54) 212.83 (636.15) 

10 l'llld-up Equity Sban:c.pital (Pace Value Rs.10/- pet stw.) 558.50 558.50 558.50 558.50 558.50 

II EamingJ Per Shan: (EPS) (not to be onnuolised) 
·,:) Bouie & Diluted EPS before Enmotdinoty ;....., (3.10) 2.79 (1.51) 0.39 0.24 
b) aa,;c & Diluted EPS after Extuonlinarv items (3.10' 2.79 (J.51) 0.39 0.24 

l•o.d. PftCCdiac3 Co�3 \"eu Pterio• 

caded ....... moadoo eadcd ia  
""""" 

occoeaciagya. 
'I.No Particulon c..ied diepomo .. ,- eaded 

31.03.2021 3L12.2020 3L03.2020 3L03.2Q21 31.03.2020 
(A...t....n (U....di...t\ (A,,di-" IA.ti-" CAadi.-" 

I Segment Reveouc 
a) Capital Maibt Opcation, 1,928.81 1,871.60 1,150.39 6,525.16 4,355.75 
b) l,m,stmont Banking·Opcation., 275.50 10.63 75.35 321.31 125.02 
c) Unalloat<d 67.00 295.22 56.22 487.21 410.41 
Total 2,271.31 2,177.45 1,281.95 7,333.68 4,891.19 
Less: Inlier Segment Revenue . 

Net s.i., I Incomo from Doetttion, 2,271.31 2,177.45 1,281.95 7 333.68 4 891.19 

2 Segment Results Profit/ (Lon) before tu. & intere,t from eodt ,egmcnt 
a) Capital Matket ep..,ation, 20.53 17.30 6.26 57.96 31.23 
b) Investment Banking Operation, 275.50 10.63 75.35 321.31 125.02 
c) Umillocao,d 67.00 295.22 56.22 48721 410.41 
Total 363.03 323.15 137.B.1 866.48 566.66 

Lcss,i)lnternt 0.43 0.51 0.79 2.26 3.46 

D) Ocher WI-allocable e.spcnditucc net of un-alloablc inoomc 318.75 93.03 217.73 552.56 542.16 
T ocal Ptolit befoee Tu 43.85 229.61 180.69i 311.66 21.05 

l Cop1111 Ea,plorod (S,gmonul.,sets- Segment uahililies) (Refer Note No. 2) 

..... 
1 n. *- � ,_... for  the  quartier  8lld  YNf  ended  31st Mardl,2021 haw been rWMW8CI by the Audit Convnittee Mid approved by the 8-d d 

m.... II lhlir 1-.pectiw meeting Mid on 29th June, 2021. The slalulory auditors haw carried out audit d 8boYe r.sulls. 
2 Pn,pe,ty, pin _,  equipment UMd In .,,. Compeny's operations or ubililles c:onlnlc:Nd haw not been idWllified willl ...,,  d  the  r.portable  segmenb, as "l AR 

the "'°'*1Y, pin end equipment .. UNd lnterehangeebly � segments. The Company belNMls lhlll • is eunentl)' not �ble lo provide :-v "'' I(� 
. segment disclosures relating to total assets •nd liabilities since. mw,ingful seg,,ogatio,, d data is not possible r err .,· J:.• A' �O'JJY �,,.. .. � 

3 The llgllfM for the qua,t,w ended Mllroh 31, 2021 .. belllncing ftgures � the .udhd tlgtMM In � tJ. flti�· '� � 
2021-nc1t11epublishad�-lo-<IMetlgutesuptou.thirtlquMterenc1ec10ecember31.2020 For SMIFS CAPITAL MAR ETS LIM < .,nL'f.>.'� C 

4 The ongoing pmndemic continues to lmpooc:tthebuslnessdtheCompeny.TheCompeny MSconiidndpouibl ..... clsthal nwy ..... lromCOVID-19 In • (J -� . � 
preperlllan d U- financial results irdJding ,--ability c.' i1s assels. In dweloping the� Nlloting to fulln uncefllllnilies In the ec:onom:noc r .::; 
conditions due to COVID-19, it has, II the dla d approw,I d 11-. rwults, consldenld ........t intemlll -,,d ..,_ 90UICeS d infamation and 8ICpec:ts � -,.., ">,_ - � - - .,, - -  ......  -l1M-fflF'.EMB-1ll.....,.,.. ., __ d �a j,, '-' 

mu....linancial-as. (POONAM BHATIA) .., ... 
5 Previous penod'$ figuNS have been re-anangad I ffl1l,ouped wnere- ,-y. COMPANY SECRETARY 

CUM-SENIOR MANAGER LEGAi. 
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\:\s.� �� 
KlahorShah 

Managing Director 
(DIN No. 00170502) 

For SMIFS Capital Markets Ltd 

, in Lakhs 

"""'' 

CAPITAL MA:�s LIMITED 
� �  (PO.ONAM BHATIA� COMPANYSECRE�Y CUM-SENIOR MAN,� LEGAl 

Place . Kolkata 

Date: 29.06.2021 

As at 31 As at 31 
Particulars March,2021 March, 2020. 

Audited Audited 

ASSETS 

Non-current assets 

a) Property, plant and equipment 453.88 636.97 

b) Financial assets 

I) Investments 7,638.59 2,484.62 

II) loans 2,250.71 6,844.19 

lli)Others 97.91 97.91 

c) Deferred tax assets (Net) 91.81 307.73 

di Other non-current assets . . 

10532.90 10371.42 

Current assets 

a) Inventories 2.53 2.52 

b) Financial assets 

I) Trade receivables 5.25 11.93 

II) Cash and Cash equivalents 86.86 28.68 

Ill) Other Bank Balances 5.50 7.26 

lv)Others 0.03 3.34 

c) Current tax asset (Net) 23.48 69.95 

di Other current assets 19.82 15.52 

143.27 139.19 

TotalA.sNts 10 676.17 10 510.61 

EQUITY AND LIABILITIES 

EQUITY 

a) Equity Share capital 558.50 558.50 

b) Other equity 9,929.20 9,716.36 

10,487.70 10,274.86 

LIABILITIES 

Non-current liabilities 

a I Financial liabilities 

I) Borrowings 4.20 17.59 

4.20 17.59 

Current llabllltles 

a) Financial llabllltles 

I) Trade and other payables 42.16 . 

HI Other financial liabllltles 18.89 147.% 

b) Other current liabilities 92.42 48.00 

c) Provlslons 30.80 22.20 

184.27 218.16 

Taal Equity .net ��bllltlN 10678.17 10 510.61 

cert;tfj/d 'True Co 
Fo MIFS 
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31st March, 2021 

r 

I 
I 

{ 

' 

31st March 2020 

21.05 

55.37 
(4.71) 
(0.00) 

- 

(2.45) 
3.46 
3.34 

114.18 
(305.24) 

(97.19) 
1233.24) 
(212.19) 

(161.16) 
o.n 

110.61 
(49.79) 

(261.98) 

(42.29) 
142.29) 

(304.271 

(17.21) 
6.40 

(933.48) 
934.16 
305.24 

0.00 
285.11 

- 

(3.46) 
(5.03) 

(8.48] 

(17.64) 

53.58 
35.N 

311.66 

43.n 

(0.40) 
(0.00) 

- 

(233.65) 
2.26 

(8.28) 
159.84 

(152.64) 
(91.32) 

1280.43 
31.25 

4,531.44 
(0.01) 

130.591 
4 500.84 
4,532.08 

16.61 
16.61 

4.548.70 

(1.36) 
374.34 

(5,350.84) 
351.70 
152.64 

0.00 
(4473.52' 

- 

(2.26) 
(16.68) 

(18.851 

56.22 

35.94 
92.11 

A. CASH FLOW FROM OPERATING ACllVITIES 
Net Profit before Tax 

Direct Tax paid 

Nst Cash Row lrom Operating adivity 

Operating profit befonl Worlo'ng Capita/ change 

Adlustment for 
Trade & Other Receivables 
Inventories 
Trade and Other Payables 

Cash G-,,,ted lrom o,,.,ations 

Adlustment for 

Depreciation 
(Profit) I Loss on sale of Investments 
Dividend on Investment 
Bad Debt 

(Profit) I Loss on sale of fixed asse1s 

Financial Cost 
Revaluation In Financial AsselB 

Loss On Financial Asset carried at Amortised Cost 
Olher lntefest Income 
Amortised Interest Income 

B. CASH FLOW FROM INVESTING ACTMTIES 
Pi.dlase of Fixed Assets 
Sale of Fixed Assets 
Pi.dlase of Investments 
Sale of Investments 
Interest Income 
Dividend on Investment 
Net Cash tJow lrom Investing Activities 

SMll'S CAP:".;'A!( iiAll&£TS LDIITED 
CIN NO. L74300WB1983PLC036342 

CASH FLOW STATEMENT FOR THE YEM, ENDED 31st MAR.CH, 2021 

C. CASH FLOW FROM FINANCING ACllVITIES 

Dividend and Dividend Distribution Tax Paid 
Interest paid 

Proceed& from long-term borrowings 
Net cash used in Financing Activities 

Amount In, 

Net Increase in Cash & Cash Equivalents 

Opening Bal;w;e of Cash & Cash Equivalents 
Closina Balance of Cash & Cash E , ,..,. 

AA Per our Repo,t or EWll'I o.te 

FOR S. K. Agrawal and Co. 

Charteled Accountants 

Firm Reg. No.: 308033E 

Vlvek Agarwal 
Partner 

Membership No.: 301571 

PLACE: KOLKATA 
DATED: 29th June 2021 

For and on Behalf of the Board of Dlrec1ors 

,���-'� 
KISHORSHAH 

Managing Director 
(DIN No. 00170502) 

Cer.tifierf True Cotrv 

For SMIFS CAPITAL MARKETS LIMITED 

f � ·  
(POONAM BHATIA} 

COMPANY SECRETARY 
CUM-SENIOR MANAGER LEGAL 

l . .  ,  



S K AGRA WAL AND CO CHARTERED 
ACCOUNTANTSLLP 
Chartered Accountants 
Firm Registration No. 306033E/E300272 

Suite Nos. - 606-608, The Chambers 
1865, Rajdanga Main Road, 

Kolkata- 700 l 07 
Ph: 033-40089902/9903/9904 

Fax:033-40089905 
Website: www.skagrawal.co.in 

Independent Auditors Report on the Quarterly and Year to Date Audited Consolidated Financial 
Results of the Company pursuant to the regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulation, 2015, as amended 

To 
Board of Directors of 
SMIFS Capital Market Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying Consolidated Financial Results of SMIFS Capital Market Limited 

(hereinafter referred to as the 'the Holding Company") and its subsidiary (the Holding Company and 
its subsidiary together referred to as "the Group"), for the quarter and year ended 315t March 2021 

attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanatieas given to- us and 

based on the consideration of the reports of the other auditor on separate audited financial statements 

of the subsidiary, these Consolidated Financial Statements: 

1 .  Include the results of the following: - 

i. Parent Company 

SMIFS Capital Market Limited 

ii. Subsidiary Company 

SMIFS Capital Services Limited 

2. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

3. giv-e a true and fair view in conformity with the applicable accounting standards, and other 

accounting principles generally accepted in India, of net loss and other comprehensive loss 
and other financial information of the Company for the quarter ended 31st March 2021 and 

of net profit and other comprehensive profit and other financial information of the company 
for the year ended 31st March 2021. 

Cettifiei 'true CopJ 

For SMIFS CAPITAL MARKETS LIMITED 

p� 
(POONAM BHATIA) 

COMPANY SECRETARY 
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We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 ("Act"). Our responsibilities under those Standards are further 

described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results" section 

of our report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the Consolidated Financial Statements under the provisions of the Companies Act, 2013 

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to Note 4 to the Consolidated Financial Results, which describes the uncertainties 

and potential impact of the Covid-19 pandemic on the Company's operations and results as assessed 

by the management. The actual results may differ from such estimates depending upon future 

developments. Our opinion is not modified in respect of this matter. 

Board of Directors' Responsibilities for the Financial Results 

These Consolidated Financial Results have been prepared based on the annual Consolidated Financial 

Statements. The Company's Board of Directors are responsible for the preparation. and presentation of 

these Consolidated Financial Results that give a true and fair view of the net profit and other 

comprehensive income and other financial information of the company in accordance with the Indian 

Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33·ofthe Listing Regulations. The Board of Directors of.the Company are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the Consolidated Financial 

Results that give a true and fair view and are free from material misstatement, whether due to fraud or 

Certifieti 'True Copy 
In preparing the Consolidated Financial Results, the Board of Directors of the Company are responsible 

for assessing the ability of the Company to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the Board of 
For SMIFS CAPITAL MARKETS LIMITED . · 

f� \ 
(POONAM BHATIA) 

COMPANY SECRETARY 
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Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

· The Board of Directors of the Company are also responsible for overseeing the financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 

that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial Results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under: Section 143(3)(i) of the Act. We 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to Consolidated Financial Statements in place and the 

operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

Cettifielffrue Col'Y 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the company to 
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continue as a going concern. If we conclude that a material uncertainty exists, weare required 
to draw attention in our auditor's report to the related disclosures in the Consolidated Financial 
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Financial Results, 
including the disclosures, and whether the Consolidated Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Company, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The accompanying Statement includes the audited financial statements and other financial information, 
in respect of one subsidiary, whose financial results! statements include total assets of Rs 652.30 lak:hs 
as at March 3 1 ,  2021, total revenues of Rs 4.96 Lakhs and Rs. 18.76 lakhs, total net profit after tax of 
Rs.1.05 lakhs and Rs. 6.50 lakhs, total comprehensive income of Rs.38.90 lakhs and Rs. 15.96 lakhs, 
for the quarter and the year ended on that date respectively, and net cash inflows of Rs. 0.44 lakhs for 
the year ended March 3 1 ,  2021, as considered in the Statement which have been audited by their 
respective independent auditors. 

The independent auditor's report on the fmancial statements/financial results/financial information of 
these entities have been furnished to us by the Management and our opinion on the Statement in so far 
as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on 
the reports of such auditors and the procedures performed by us as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance 
on the work done and the reports of the other auditors. 

Certifietl 'True Copy 
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The Consolidated Financial Results include the results for the quarter ended 31st March 2021 being the 
balancing figure between the audited figures in respect of the full financial year ended 31st March 2021 
and the published unaudited year to date figures up to the third quarter of the current financial year 

which were subject to limited review by us, as required under the listing Regulations. 
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6 Slatl'm@!'1'1;; r,f 4'!-!'l'IS & Liabil�ies 

, In Lakhs 

Consolldated Consolidated 

Particulars 
Asat31 As at 31 

Marc:h, 2021 Man:11, 2020 
,. . .  

Audited 'Ailllted 

ASSETS 

Non-current assets 

a) Property, plant and equipment 454.87 638.43 

b) Financial assets 

I) Investments 7;J.67.79 2,137.19 

ii) Loans 2,251.99 6,845.43 

iii) Others 97.91 97.91 

c) Deferred tax assets (Net) 111.46 294.68 

d) Other non-current assets - - 

10,184.02 10,013.M 

Current assets 

1) Inventories 2.53 2.52 

b) Flnancl1l assets 

I) Trade r.celvables 5.26 11.93 

II) cash and Cash equivalents 91.08 32.66 

Ill) Other Bank Balances 5.50 7.26 

Iv) Others 242.57 240.42 

c) Current tax asset (Net) 24.11 71.01 

d) Other current assets 23.39 18.29 

394.44 384.ot 

TotalA.sNb 10,571M 10,391.n 

EQUITY AND UABILITIES 

EQUITY 

1) Equity Shire capital 558.50 558.50 

b) Other equity 9,829.21 9,600.41 

10,317.71 10,1A.11 

LIABILITIES 

Non-current liabilities 

a) Financial liabilities 

I) Borrowlncs 4.20 17.59 

II) Other non-current liabilities 0.32 0.32 

4.52 17.12 

Current li1bllitles 

a) Fin1nclal li1bllities 

i) Trade and other payables 42.16 - 

ii) Other financial liabilities 18.89 147.96 

b) Other current liabilities 93.82 49.81 

c) Provisions 31.36 23.14 

1M.23 220.11 

Total Equly and labllles 10,571M 10,391.n 

-� 
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Amount in, · · -  
31st March, 2021 31st March· 2020 

318.30 15.43 . 

44.22 56.04 

(0.40) (4.71) 
(0.00) (0.01) 

(233.65) (2.45) 
2.26 3.46 

(8.28) 3.34 
159.84 114.19 

(152.64) (305.24) 
(91.32) 97.19 

279.97 232.58 
38.32 (217.15) 

4,528.45 (160.21) 
(0.01) o.n 

34.69 113.87 
4 493.75 45.57 
4,532.07 (262.72) 

17.05 (40.48) 

17.05 40.48 
4 549.13 303.20 

(1.36) (17.21) 
374.34 6.40 

(5,350.84) (933.48) 
351.70 934.16 
152.64 305.24 

0.00 0.01 
295.12 

. SIIIFS CAPITAL IIARltETS LOOTED 
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2021 

A. CASH FLOW FROM OPERATING ACTMTIES 

B. CASH FLOW FROM INVESTING ACTMTIES 
Purchase of Fixed Assets 
Sale of Fixed Assets 
Purchaee of Investments 
Sale of lnvestmen1B 
Interest Income 
DMdend on Investment 
Net Cash now from Investing Activities 

Direct Tax paid 

Net Cash Flow from Operating ectJvity 

Adjustment for 
Depreciation 

(Profit) I Loaa on sale of Investments 
OMdend on Investment 
BadOebt 
(Proli)lloaa on sale of Fixed Assets 
Fl'BICia Cost 

Revmualion in Financial Assets 
Gain or Losa On Financial Asset carried at Amortised Cost 

Other Interest Income 
Amortised Interest Income 

, ! I Operating profl before Worl<ing Capital change 

Adjustment for 
1. Trade & Other Rec:eiVables 
2. Inventories 
3. Trade and Other Payables 

Cash Generated from Operations 

C. CASH FLOW FROM FINANCING ACTMTIES 

Dividend and Dividend Distribution Tax Paid 
Interest paid 
Proceeds from short-term borrowings 
Net cash used in Financing Activities 

Net increaae in Cash & Cash Equivalen1B 

Opening Balance of Cash & Cash Equivalen1a 
Cloaln Balance of Cash & Cash E uivalents 

(2.26) (3.48) 
16.69 5.03 

18.9 8.'8 

56.66 (16.57) 

39.92 56.49 
96.58 39.92 

'9 Per Our Report Of Even DaCle 

:oR S. K. Agrawal and Co. 
:hart.red Accountants 

:1rm Reg. No.: 306033E 

1vek Agarwal 

•artner 
lembershlp No . :  301571 

'LACE: KOLKATA 
1ATED: 29th June 2021 

For and on Behalf of the Board of Directors 

�·s.�S� 
KISHORSHAH 

Managing Director 
(DIN No. 00170502) 
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