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SMIFS CAPITAL MARKETS LIMITED

29 June, 2021

The Secretary

BSE Limited

Phiroze Jee jeebhoy Towers
Dalal Street

Mumbai 400 001

Dear Sir,

Sub: Board Meeting for approval of Audited Financial Results for the quarter ended
March_31, 2021 — Regulation 33 of SEBI (Listing Obligations and Disclosure
Regquirements) Regulations, 2015

Board of Directors in their meeting held today, June 29, 2021 at the Registered Office of the
Company at 11:30 a.m. have approved and taken on record the Audited financial results of the
Company for the quarter ended March 31, 2021 and the Auditors’ report thereon.

The Audited accounts for the year ended March 31, 2021 and the said Audited financial results
for the quarter ended March 31, 2021 are enclosed for your reference and record.

Further, The Board of Directors Considered and approved the amount of loans and
investment by the company to comply with Section 186 of the Companies Act, 2013
subject to approval of shareholders in ensuing Annual General Meeting.

The meeting commenced at 11:30 a.m. and concluded at 12:30 p.m.
Please acknowledge

Yours faithfully, NN
For SMIFS Capital Markets Limited NS

(Poonam Bhatia)
Company Secretary-cum-Senior Manager Legal
Encl. : a/a

REGD. OFFICE: VAIBHAV(4F), 4 LEE ROAD, KOLKATA- 700020, INDIA ® PHONE: 033-2290-7400/7401/7402/0544 @ FAX: 033-2287-4042, 2287-6884

e-mail: smifcap@gmail.com, cs.smifs@gmail.com (Secretarial Dept.)® website: www.smifscap.com
CIN No.: L74300WB1983PLL036342
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SMIFS CAPITAL MARKETS LIMITED

June 29, 2021

Kolkata/~= 700 001

The Secretary

BSE Limited

Phiroze Jee jeebhoy Towers
Dalal Street

Mumbai 400 001

Dear Sir,

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we do hereby declare and confirm that the Statutory
Auditors of the Company, M/s S. K. Agarwal & Co. Chartered Accountants LLP, have issued
an Unmodified Audit Report on Audited Financial Results (Standalone & Consolidated) of the
Company for the quarter and year ended March 31,2021

Thanking you.

Yours truly,
For SMIFS Capital Markets Limited

(Kishor Shah)
Managing Director

REGD. OFFICE: VAIBHAV (4F), 4 LEE ROAD, KOLKATA- 700 020, INDIA @ PHONE: 033.2290-7400/7401/ 7402/0544 ® FAX: 033-2287-4042, 2287-6884
e-mail: smifcap@gmail.com, cs.smifs@gmail.com (Secretarial Dept.)® website: www.smifscap.com
CIN No.: L74300WB1983PLC036342



K AGRAWAL AND CO CHARTERED Suite Nos. ~ 606-608, The Chambers

ACCOUNTANTS LLP 1865, Rajdanga Main Road,
Chartered Accountants Kolkata- 700107
Firm Registration No. 306033E/E300272 Ph: 033-40089902/9903/9904

Fax:033-40089905

Website: www skagrawal.co.in

Independent Auditors Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company pursuant to the regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015, as amended

To
Board of Directors of
SMIFS Capital Market Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying Standalone Financial Results of SMIFS Capital Market Limited
(hereinafter referred to as the ‘the Company™) for the quarter and year ended 31°' March 2021 attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us these
Standalone Financial Statements:

1. are presented in accordance with the requireinents of Regulation 33 of the Listing
Regulations in this regard; and

2. give a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of net loss and other comprehensive
loss and other financial information of the Company for the quarter ended 31* March 2021
and of net profit and other comprehensive profit and other financial information of the
company for the year ended 31°* March 2021

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Standalone Financial Statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

Certified True Copy

For SMIFS CAPITAL MARKETS LIMITED

[ boius

(POONAM BHATIA)
COMPANY SECRETARY
GUM-SENIGR MANAGERLEGAL



FS K AGRAWAL AND CO CHARTERED Suite Nos. — 606-608, The Chambers

ACCOUNTANTSLLP 1865, RajdangaMain Road,
Chartered Accountants Kolkata- 700107
Firm Registration No. 306033E/E300272 Ph: 033-40089902/9903/9904

Fax:033-40089905
Website: www.skagrawal.co.in

requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion,

Emphasis of Matter

We draw attention to Note 4 to the Standalone Financial Results, which describes the uncertainties and
potential impact of the Covid-19 pandemic on the Company’s operations and results as assessed by the
management. The actual results may differ from such estimates depending upon future developments,
Our opinion is not modified in respect of this matter.

Board of Directors’ Responsibilities for the Financial Results

These Standalone Financial Results have been prepared based on the annual Standalone Financial
Statements. The Company’s Board of Directors are responsible for the preparation and presentation of
these Standalone Financial Results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the company in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Board of Directors of the Company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Standalone Financial Results
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors of the Company are responsible
for assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors of the Company are also responsible for overseeing the financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results C ertg'ﬁ'e d‘ True Copy

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
For SMIFS CAPIT AL MARKETS LleTED

(POONAM BHATIA)
COMPANY SECRETARY
CUM-SENIOR MANAGER LEGAL




K AGRAWAL AND CO CHARTERED Suite Nos. — 606-608, The Chambers

ACCOUNTANTSLLP 1865, Rajdanga Main Road,
Chartered Accountants Kolkata- 700107
Firm Registration No. 306033E/E300272 Ph: 033-40089902/9903/9904

s Fax:033-40089905
Website: www.skagrawal.co.in

report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than far one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. |

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act. We
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to Standalone Financial Statements in place and the operating
effectiveness of such controls. '

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
" estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the company to
continue as a going concem. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Standalone Financial
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the company to cease fo continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

Ceftgﬁed' True Copy

For SMIFS C?gIAL MARKETS LIMITED
Ag AL ‘

(POONAM BHATIA)
COMPANY SECRETARY
CUM-SENIOR MANAGER LEGAL
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ACCOUNTANTS LLP 1865, Rajdanga Main Road,
Chartered Accountants Kolkata- 700107
Firm Registration No. 306033E/E300272 Ph: 033-40089902/9903/9904

Fax:033-40089905

Website: www.skagrawal.co.in

We communicate with those charged with governance of the Company, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Standalone Financial Results include the results for the quarter ended 31°* March 2021 being the
balancing figure between the audited figures in respect of the full financial year ended 31 March 2021
and the published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us, as required under the listing Regulations.

|

For S K AGRAWAL AND CO
! CHARTEREDACCOUNTANTSLLP
“ Chartered Accountants
Firm Registration No. — 306033E/E300272 o
Digitally signed by VIVEK . o "
VIVEK AGARWAL 2. s Certified True Cepy
+05'30'
PITA " K
Vivek Agarwal | For SMIFS CAPITA ETS LFIMITE'D
Partner | /Wu—
Membership No 301571 {POONALS BHATIA)
UDIN:21301571AAAAHZ 6165 COMPAN : ECRETARY
; TUM-SENIOR MANAGER LEGAL
Place: Kolkata |

Date: June 29" 2021




SMIFS CAPITAL MARKETS LIMITED
Regd Office: “Vaibbav" (4F), 4, Lee Road,
Kolkata - 700 020
CIN No: L.74300WB1983PLC036342
Tel No: 033-2290-7400/7401/7402/0544, Fax No: 033-2287-4042, 2240-6884
E Mail ID: smifcap@gmail com, Website: www.smifscap.com
AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND YEAR ENDED

31st March, 2021
(¥ In Lakhs)
3months Preceding 3 | Cotresponding 3 Year Previous
i ended months moaths ended in ended accounting year
Pardicolars ended the previcas year ended
31.03.2021 3iL122620 31.03.2020 31.03.2021 31.03.2020
__(Audited) | (Unandited) {Audited) (Audited) (Audited)
4y Net Sales/Income from Opeottiors - 2,204.31 1,882.23 1,22573 6,846.47 2,480.78
| b Othet Income 67.00 20522 56.22 48720 410.41
Totlincome 227131 2,177.4% 1,281.95 7,333.68 459119
2 Expenditure
a) Cost of matedals consumed . . . . -
b) Purchases of stock - in- trade 1,908.28 1,854.29 1,144.12 6,467.21 432376
<) (Increase) / decrease in stock in trade (o.01) - 0.01 (0:01) 077
d) Employee benefits expense 93.00 1009 59.71 205.88 2677
& Binance Cost 043 051 079 226 346
£) Depreciation and isation exp 9,77 10.51 13.93 877 55.37
) Othec Expenses 21599 4244 144.08 30291 27001
TotalExpenses 2,227.46 1,947.84 1,362.64 7,022.02 4,670.14
3 | Profit(+)/Loss(-) for the period brfore exceptional itemns and tax {1.2) 4385 229.61 (80.59) 31166 } 2105
4 | Exceptional iterms - . - . .
5 [ Profit(+)/Loss(:) before tax (34 4388 296 (80.69) 31166 2105
6 | Tax Expente - Current 770 18.03 (15.64) 29.85 0.50
- Income Tax of Easdier Years - - - - 9.7t
-Defeed Tax 20947 5593 19.03 260.23 {250)
7 | Net Profit(+)/Loss(-) after tax (5-6) a7332) 155.65 (8408) 21.58 1334
8 Other Comprehensive Income i
A] () Items that will not be reclassified to profit ot loss w
Remeasusement of net defined benefit lisbility ©79) ; 8.51 o) - . 8.5t i
Equity instruments through other comprehensive income, net of tax (13157 27409 (29497) 190.46 (656.00) :
B| () Itemns thar will be ceclassified 10 profit or loss
Faic value changes on investments - - - - - #
Total other comprehensive income, net of tax (130.78) 274.09 (286.46) 19128 (649.49) -
9 | Total comprehentive income for the perod (7+8) (304.10) 2974 (370.54) 21283 (63615) ‘
10 | Pidup Equity SharcCapital (Face Value Rs.10/- per share) 55850 558,50 . 55850 558.50 558.50 §
o
&
11 | Eamings Per Share (EPS) (not to be annuabised)
&} Basic & Dikuted EPS before Extraordinary #ters (310} 279 (151 039 0.24 i
b) Basic & Diluted EPS after Extraordinacy tems (3.10% 279 (158 0.39 0.24 g
3months Preceding3 | Comesponding3 Year Previous i
ended monthe months ended in ended saccountingyear :
‘L.No Particulars ended the previous year ended
31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 K
Audindy | (Unaoditody | (Andioedy | (Awdited) | (Awdivesd) |
| 1 | Segment Revenue
; 4) Capital Market Operstions 1,928.81 1,87L.60 1,150.39 6,525.16 435575
! b) § Banking Op 27550 1063 7535 32131 12502
: ¢ Unallocated 67.00 29522 5622 48121 410.41
Total 7131 2177.45 1,281.95 7,333.68 4,891.19
Less: Inter Segment Revenue - - - - -
e Net Sales / Incame from Operations 2271.31 2177.45 1,281.95 7,.333.68 4.891.19
2 1 Segment Resuls Profit/ (Loss) before tax & intetest from each segment
s) Capital Market Openations 2053 17.30 826 57.96 3123
b) 1 Banking Openut 27550 1063 75.35 32131 12502
@) Unailocated §7.00 295.22 56.22 487.21 410.41
Total 363.03 323.15 13783 866.48 566.66
Less:i)Interest 0.43 .51 0.79 226 346
i) Other Bocable expendi net of un-allocable income 318.75 93.03 217.73 552.56 542.16
| Total Profit before Tax 4385 229.61 ®0.69, 31166 21,05
3 | Capaal Employed {Segment Assets-. Segment Liabilities) (Refér Note No. 2
i
\otes :
1 The above financial results for the quarter and yeat ended 315t March, 2021 have been reviewed by the Audit Committee and approved by the Board of
Di st their respecti ting held on 29th June, 2021. The statutory auditors have carried out audit of above results.
| 2 Pmp.nyMwwwodmmcmmmmahummmmmwmwdwwwu
% the property, plant and equip are used k h bly bety ble to pi
i ,wmmhtmmmmmmawswwmmsmw f’PrI‘n‘;o
3 The figures for the quarter endad March 31, 2023 are balancing figures between the audited figures in opy

tespoct th
2021and the published year -to-date figures pto the third quart or anded Decernber 3 1, 2020 FQT SMIFS CAP|TAL MARKETS Limi

4 The ongoing pandemic continues to im pact the businass of the Company . The Company h result fromCOVID-19 in °
lon of these fi ial results includin bility ¢ its assets. In developing the T bﬁm. ihesmthﬁeconomnc
eondmonsduehCOVID~19 nmuﬂndnudapprwuldﬁmresuhs, ideroed relevant i and of infk jon and exg rects
b mmmmdmmmmmmdpm'smmmmmmmm“nmunu
5 Prev:ouspenod‘sﬁgtnsmvebeen d / d wi (POONAM BHAT‘A)
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Statements of Ass2ts & Liabilities

¥in Lakhs

As at 31 As at 31
Particulars March,2021 | March, 2020
Audited Audited
ASSETS
Non-current assets
a) Property, plant and equipment : 453,88 636.97
b) Financial assets
N |} Investments 7,63859 2,484.62
ii) Loans 2,250.71 6,844.19
iii)Others 97.91 9791
¢) Deferred tax assets {Net) 91.81 30773
d) Other non-current assets - -
10532.90 10371.42
Current assets
a) inventories 253 252
b} Financial assets
f) Trade receivables 525 11.93
il) Cash and Cash equivalents 86.66 . 28868
ili) Other Bank Baiances 550 726
iv)Others 0.03 334
¢) Current tax asset (Net} 2348 69.95
d) Other current assets 19.82 15.52
143.27 139.19
TotalAssets 10,676.17 10,510.81
EQUITY AND LIABILITIES
EQUITY
a) Equity Share capital 558.50 558.50
b) Other equity 9,929.20 9,716.36
10,487.70 10,274.86
LIABILITIES
Non-current liabiiities
a) Financial liabilities
i) Borrowings 4.20 17.59
420 17.59
Current liabilitles
a) Financiai liabilities
i) Trade and other payables 42.16 -
iy Other financial liabllities 18.89 147.96
b) Other current liabiiities 9242 48.00
¢) Provisions ' 30.80 22.20
184.27 218.16
Total Equity and liabilities 10876.17 {  10,510.81
Catified True Co |
Place : Kokata bC'St VUIES CAPITAL Moﬂf 87' SLIMITED ~ For SMIFS Capital Markets Ld
Date: 29.06.2021 ? W k—’\’S' . oot
KishorShah .
(POONAM BHATIA) Managing Director '
COMPANVSECREWY {DIN No. 00170502)

CUM-SENIOR MANAGHR LEGAL
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~ SMIFS CAPiTAL WMARKETS LIMITED . - -

CIN NO. L74300WB1983PL.C036342

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2021

Amount in® e
- 31st March, 2021 31st March, 2020
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax 311.66 21.05
Adjustment for
Depreciation 4377 55.37
(Profit) / Loss on sale of Investments (0.40) (4.71)
Dividend on investment : (0.00) (0.00)
Bed Debt - -
{Profit) / Loss on sale of fixed assets (23365) (2.45)
Financial Cost 226 348
Revaluation in Financial Assets (8.28) 334
Loss On Financial Asset carried at Amortised Cost 159.84 114.18
Other interest iIncome (152.64) (305.24)
Amortised Interest Income (91.32) (97.19)
(280.43) (233.24)
Operating profit before Working Capital change 31.25 (21239)
Adjustment for
Trade & Other Receivables 4,531.44 (161.16)
Inventories (0.0) 077
Trade and Other Payables (30.59) 110.61
4,500.84 (49.79)
Cash Generated from Operations 4,532.08 (261.98)
Direct Tax paid 16.61 {42.29)
16.61 {42.29)
Net Cash Flow from Operating activity 4,548.70 (304.27)
B. CASH FLOW FROM INVESTING ACTMTIES
Purchase of Fixed Assets (1.36) {17.21)
Sale of Fixed Assets 37434 6.40
Purchase of Investments (5,350.84) (833.48)
Sale of Investments 35170 934.16
Interest income 152.64 305.24
Dividend on Investment 0.00 _ 0.00
Net Cash flow from Investing Activities . (4473.52) 296.11
C. CASH FLOW FROM FINANCING ACTMTIES
Dividend and Dividend Distribution Tax Paid - -
interest paid (226) (3.46)
Proceeds from long-term borrowings (16.68) (5.03),
Net cash used in Financing Activities (18.95) {8.48]]
Net increase in Cash & Cash Equivalents 56.22 (17.64)
Opening Balance of Cash & Cash Equivalents 35.94 5358
Closing Balance of Cash & Cash Equivalents 92.16 3594

As Per Our Report Of Even Date
FOR S. K. Agrawal and Co.
Chartered Accountants

Firm Reg. No.: 306033E

Vivek Agarwal
Partner
Membership No.: 301571

PLACE: KOLKATA
DATED: 29th June 2021

Certified True Copy

For and on Behalf of the Board of Directors

Vs shioschiate
KISHORSHAH
Managing Director
(DIN No, 00170502)

For SMIFS CAPITAL MARKETS LIMITED

(POONAM BHATIA)
COMPANY SECRETARY

CUM-SENIOR MANAGER LEGAL
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S KAGRAWAL AND CO CHARTERED Suite Nos. — 606-608, The Chambers

ACCOUNTANTSLLP 1865, Rajdanga Main Road,
Chartered Accountants Kolkata- 700107
Firm Registration No. 306033E/E300272 Ph: 033-40089902/9903/9904

Fax:033-40089905

Website: www.skagrawal.co.in

Independent Auditors Report on the Quarterly and Year to Date Audited Consolidated Financial
Results of the Company pursuant to the regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015, as amended

To
Board of Directors of
SMIFS Capital Market Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Consolidated Financial Results of SMIFS Capital Market Limited
(hereinafter referred to as the ‘the Holding Company™) and its subsidiary (the Holding Company and
its subsidiary together referred to as “the Group™), for the quarter and year ended 31°' March 2021
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditor on separate audited financial statements
of the subsidiary, these Consolidated Financial Statements:

1. Include the results of the following: -
i. Parent Company
SMIFS Capital Market Limited

it. Subsidiary Company
SMIFS Capital Services Limited

2. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

3. give a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of net loss and other comprehensive loss
and other financial information of the Company for the quarter ended 31°* March 2021 and
of net profit and other comprehensive profit and other financial information of the company

for the year ended 315 March 2021.
Certified True Copy

For SMIFS CAPITAL MARKETS LIMITED
F b ua e

NAM BHATIA)
COMPANY SECRETARY
CUM-SENIOR MANAGER LEGAT
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results™ section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Consolidated Financial Statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 4 to the Consolidated Financial Results, which describes the uncertainties
and potential impact of the Covid-19 pandemic on the Company’s operations and results as assessed
by the management. The actual results may differ from such estimates depending upon future
developments. Our opinion is not modified in respect of this matter.

Board of Directors’ Responsibilities for the Financial Results

These Consolidated Financial Results have been prepared based on the annual Consolidated Financial
Statements. The Company’s Board of Directors are responsible for the preparation and presentation of
these Consolidated Financial Results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the company in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Board of Directors of the Company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Consolidated Financial
Results that give a true and fair view and are free from material misstatement, whether due to fraud or

error. . :
Certi fied True Copy
In preparing the Consolidated Financial Results, the Board of Directors of the Company are responsible

for assessing the ability of the Company to continue as a going concern, disclosing, as applicable,

matters related to going concern and using the going concem basis of accounting unless the Board of
For SMIFS CAPITAL MARKETS liMITEp

(POONAM BHATIA)
COMPANY SECRETARY _
COM-SENIDR MANAGER LESAL




S K AGRAWAL AND CO CHARTERED Suite Nos. — 606-608, The Chambers
ACCOUNTANTSLLP 1865, Rajdanga Main Road,
Chartered Accountants Kolkata- 700107
Firm Registration No. 306033E/E300272 Ph: 033-40089902/9903/9904
Fax:033-40089905

Website: www.skagrawal.co.in

Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors of the Company are also responsible for overseeing the financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are 1o obtain reasonable assurance about whether the Consolidated Financial Results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Consolidated Financial Results. o

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act. We
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to Consolidated Financial Statements in place and the
operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Certified True Copy

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the company to
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continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Consolidated Financial
Results or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based
on the audit evidence obtained up to the date of our auditor’s report However, future events or
conditions may cause the company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
Other Matter

The accompanying Statement includes the audited financial statements and other financial information,
in respect of one subsidiary, whose financial results/statements include total assets of Rs 652.30 lakhs
as at March 31, 2021, total revenues of Rs 4.96 Lakhs and Rs. 18.76 lakhs, total net profit after tax of
Rs.1.05 lakhs and Rs. 6.50 lakhs, total comprehensive income of Rs,38.90 lakhs and Rs. 15.96 lakhs,
for the quarter and the year ended on that date respectively, and net cash inflows of Rs. 0.44 lakhs for
the year ended March 31, 2021, as considered in the Statement whlch have been audited by their
regpective independent auditors.

The independent auditor's report on the fmancial statements/financial results/financial information of
these entities have been furnished to us by the Management and our opinion on the Statement in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on
the reports of such auditors and the procedures performed by us as stated in paragraph above,

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance

on the work done and the reports of the other auditors.
Cemﬁed' True Copy
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The Consolidated Financial Results include the results for the quarter ended 315' March 2021 being the
balancing figure between the audited figures in respect of the full financial year ended 31°* March 2021
and the published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us, as required under the listing Regulations.

For S K AGRAWAL AND CO
CHARTEREDACCOUNTANTSLLP
Chartered Accountants
Firm Registration No. — 306033E/E300272 ol '
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SMIES CAPITAL MARKETS LIMITED
Regd. Office: "Vaibhav” (4F), 1, Lee Road,
Kolicata - 706 926
CIN No: L4306 WBI9BIPLCO36342
Tel No: 833-2290-7400/7401/7462/8544, Fax Nox $33-2257-4042, 2200-6884

AUDITED CONSOUIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED AND YEAF

DED

3ist March, 221
{2 In Lakhs)
3 months Preceding 3 | Cosresponding 3 Year Previous
eoded months months ended in ended sccoumting yeor
Particulars ended the previous year ended

31.832621 31122628 31.632620 3t.e32021 31032020

(Andited) (Unandited) {Audited) Andited) {Audited)
#) Net Sales/Income from Opcuﬂons 220916 1,886.87 1,230.24 6,865.13 4419906
b)Othez Income 6711 20522 5636 48732 410.65
Totallncome 222627 2100 128640 7,352.45 499971
Expendituse
) Cost of materigls consumed - - - - .
b)Purchases of stock - in - trade 1,90828 1,85429 1,144.12 6,467.21 432379
<) (lncresse } / decoesse mstock in tade 0.00) - 001 (001 o7
d) Buployee benefits expeme 9595 4267 6435 21499 23709
&) Finance Cost 043 051 079 22 34
£) Deprociation and smontisstion expense 989 1062 1410 “2 5604
g Other Expenses 21679 4348 14470 30549 7347
TotalExpenses 223133 1,95¢.57 1,368.7 703446 4,89429

3 Profit{+)/Loss(-} for the pedod before exceptionalitems and tax(1-7) M 23052 «8147) 318.29 1542

s Profit{+)/Laes(-) befoze tax (3-4) “ 23852 (3147)) 829 1542

3 Taox Expeme -Cument 770 1.03 0564 2985 aso

- Incomne Tax of Eether Years . - - - om
-Defamd Tax 20052 2609 1903 26036 (210)
7 Net Profit(+)/Lossl:) aftex tax (5-6) (1r228) 156,90 @4.47) 2808 730
8 Other Compechensive Income
Al @ Bems that willnot be cedassified 1o profit ot ors
Remessurement of net defined benefit lability (079) - .18 ©79) 1118
Equity instruments through other compochensive incorne, net of tax 9372) 7412 (322.39) 19992 (272
@ Tieans that will be eechassified 1o profit orloss
Fair vahae changes on investments - - - N
Total other campuchensive income, net of tax (9293 242 G 20071 (71.53)

[ “Total compechensive mcome foc the period (7+8) @ss.21) 0852 (396.96), 287 (75423

10 Paid-up Buity Shan: Capital (Face Vakue Rs.10/-pes shase) 558.50 558.50 55850 55850 55850

1 Ramings Pex Share (BPS) (not to be annualised)

) Basic &Diuted EPS befoer Extmordinary items (308 280 (152 050 043
b Basic & Dilused EPS sfter Extmaordinasy itrmns {308)/ 280 (152) 050 013
3 months Preceding3 | Corresponding3 Yes Previcos
ended mouths months ended in eaded accounting year
$1.No Particulars ended the pravious year ended
31e32:21 31.12.2000 31032620 31.03.2021 3105209
{Audited) (Unaudited) (Audited) (Audited) (Audited)
1 Segment Revenue
# Capitel Market Openstiony 1,92831 1,871,60 1,15039 6,525.17 435575
b) Inmvertumen t Banking Opesstions 28035 1527 7985 33996 14351
©) Unallacsted 67.11 29522 5636 48732 41065
Tow 227627 218209 1,28660 1,35245 4,90971
Less Inter Segment Revenuc - -~ - - -
Net Sakes / Income from Opentions 221627 2,182.09 1,28660 7,35245 490971
2 Segment Results Profit / (Loss) before tex & intetest from each segment
@) Capirsl Market Opers tions 2053 1730 626 5796 3123
) Investment Banking Operstions 28035 1527 7985 33996 14331
<)Unallocated 67.11 29522 5636 487.31 410.65
Total 36799 32779 14247 885.23 58518
Lews : i) Inteeent 043 051 g 226 34
) Other un-allocsble expenditure nict of un-sflocable income 32262 9676 22315 56458 56630
Total Peofitbeton: Tax 4494 23052 (8147 318.29 1542
3 Capital Employed (Segment Asscts -Scgment Liabikitics) (Refer Note No. 2)
Motes ; '

1 The Consolidated financial resuits includes the result of the Company and one subsidiaty. ﬂ;emultskxzhequanermyeumdedswummm have been
reviewed by the Audit Committee and approved by the Board of Dk at their respecth g heid on 26th June, 2021. The statutory auditors have carried out
awiit of above results. .

2 Property, plant and equipment used in the Comparty's op or liabilities have not been identified with any of the reportable segments, as the property,
plant and equipment are used interchangeably between segments The Company believes that it is currently not practicable to provide segmert disclosures redating 1o
total assets and abiities since a meaningful segregation of data is not possible

3 Thefigures for the quarter ended March 31, 2021 are balancing figures between the audited 31, 2020 and the
" published year-to-date figures uplo the thind quarter encled December 31, 2020 2 éﬁn f { i

4 mmmmmmmmmammmmwm prepmanonof

theee financiel results inciuding recoverabiltty of its assets. hdevelopmgmeassumm
hes, at the date of approval of these results, considered relfevant intermal and extesnat

recoversbie. The impact of COVID-13 mmmmmmmsamwedwtdm&m resulfs.$

Previous period's figures have been re-atranged / re-grouped wherever necessary.

d 1oCOVID-18, &
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Staternents of dasets & Liabilities

¢ in Lakhs
Consolidated | Consolidated
Particulars M::;l.t gm M::;,‘ 2311120
Audited Audited
ASSETS
Non-current assets
a) Property, plant and equipment 454.87 638.43
b) Financial assets
1) Investments 7,267.79 2,137.19
ii) Loans 2,251.99 6,845.43
iif) Others 9791 9791
¢) Deferred tax assets (Net) 111.46 294.68
d) Other non-current assets - -
10,184.02 10,013.64
Current assets
a) inventorles 253 252
b) Financial assets
}) Trade receivables 526 11.93
i) Cash and Cash equivalents 91.08 3266
itij Other Bank Balances 550 726
Iv) Others 24257 24042
¢) Current tax asset (Net) 2411 71.01
d) Other current assets 23.39 18.28
394.44 384.09
TotalAssets 10,578.48 10,397.73
EQUITY AND UIABILITIES
EQUITY
a) Equity Share capital 558.50 558.50
b) Other equity . 9,829.21 9,600,41
10,387.71 10,158,91
UABILMES
Non-current liabiiities
a) Financiai liabilities
i} Borrowings 420 17.59
ii) Other non-current liabiilties 0.32 . 0.32
4.52 17.92
Current liabllities
a) Financlal liabilities
i) Trade and other payables 42,16 -
ii) Other financial liabilities 18.89 147.96
b) Other current liabilities 93,82 49.81
¢ Provisions 3136 2314
186.23 220.91
Total Equity and Kabitities 10,578.48 10,307.73

For SMIFS Capital Markets Ltd
Kicl oy Shaln
KishorShah
Mznaging Director
©IN No. 00170502)
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'SMIFS CAPITAL MARKETS LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2021

ES

— i e - Amount in® L e B
e : 31st March, 2021 31st March, 2020
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax 318.30 1543 |
Adjustment for
Depreciation 44.22 56.04
(Profit) / Loss on sale of [nvestments (0.40) (4.71)
Dividend on Investment {0.00) {0.01)
Bad Debt - R
(ProfityLoss on sale of Fixed Assets (233.65) (245)
Financial Cost 226 346
Revaluation in Financial Assets (8.28) 334
Gain or Loss On Financial Asset carried at Amortised Cost 159.84 114.19
Other Interest Income (152.64) (30524)
Amortised [nterest Income (91.32) (97.19)
(279.97) (23258)
Operating proft before Working Capital change 3832 (217.15)
Adjustment for
1, Trade & Other Receivables 4,528.45 (160.21)
2. Inventories (0.01) 077
3. Trade and Other Payables (3469 113.87
449375 (4557)
Cash Generated from Operations 4,53207 (262.72)
Direct Tax paid 17.05 (40.48)
17.05 (40.48)
Net Cash Fiow from Operating activity . 4,549.13 {303.20)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (1.36) (17.21)
Sale of Fixed Assets 37434 6.40
Purchase of Investments (5,350.84) (933.48)
Sale of Investments 351.70 934.16
Interest Income 152.64 305.24
Dividend on Investment 0.00 0.01
Net Cash flow from Investing Activities {4,473.52) 205.12
C. CASH FLOW FROM FINANCING ACTIVITIES
Dividend and Dividend Distribution Tax Paid - -
Interest paid ' (2.26) (3.46)
Proceeds from short-term bofrowings (16.69) (5.03)
Net cash used in Financing Activities (18.95) (8.48)
Net increase in Cash & Cash Equivalents : 56.66 ) (16.57)
Opening Balance of Cash & Cash Equivalents 3982 56.49
Closing Balance of Cash & Cash Equivalents 96.58 39.92
\s Per Qur Report Of Even Date
‘OR 8. K. Agrawal and Co. For and ort Behalf of the Board of Directors
shartered Accountants
KISHORSHAH
Managing Director
ivek Agarwal (DIN No. 00170502)
‘artner
lembership No.: 301571
'LACE: KOLKATA
ATED: 28th June 2021
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