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H O L D I N G S-----

12thFebruary, 2021

To,
Mr. Hari K - Asst. Vice President

National Stock Exchange of India Ltd

"Exchange Plaza", C-1, Block G,
Bandra - Kurla Complex,
Bandra (E), Mumbai - 400 051

To,
The Manager - Corporate
The Corporate Relationship Department
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Scrip Code: NSE: SMARTLINK BSE: 532419

Sub: Outcome of Board Meetiug

Dear Sir,

This is to inform you that the Board of Directors of the Company at its Meeting held today i.e. on

Friday, February 12, 2021 have discussed and approved the following:

1. Approved and took on record the Unaudited Standalone & Consolidated Financial Results for

the quarter and nine months ended December 31, 2020 along with the Limited Review Report

by the Statutory Auditors of the Company; Pursuant to Regulation 33 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations 2015. A copy of the same is enclosed

herewith.

2. In terms of Regulation 42 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulation, 2015, as amended, and Regulation 9(i) of the

Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as

amended, we wish to inform you that the board of directors of the Company, has vide its

resolution dated February 12, 2021 considered and approved Monday, March 01,2021 as the

Record Date for the purpose of determining the entitlement and names of shareholders, who will

be eligible to participate in the proposed Buyback. This is In continuation of our letter dated

December 4, 2020 intimating the approval of Buyback by the Board of Directors of the

Company at its meeting on December 4, 2020, and intimation of approval by shareholders by
requisite majority through postal ballot (through e-voting only) dated February 10, 2021.

The Board meeting commenced at 12:55 hours and concluded at 16:50 hours.

Request you to kindly take the same on record.

Thanking You,

Yours Faithfully,

F?LINKHOLDINGS LIMITED

URJITA DAMLE

COMPANY SECRETARY

SMARTLINK HOLDINGS LIMITED

Registered O?fice:L-7, Verna Industrial Estate, Verna, Salcete, GA, 403722, IN I Land Phone: +91 832 2885400 I Fax: +91 832 2783395

Corporate Office: 215 Atrium, 2nd Floor, B-Wing, Courtyard Marriott Compound, Andheri-Kurla Road, Andheri (E), Mumbai - 400 093, INDIA

Land Phone: +91 22 4938 6666

investors@smartlinkholdings.com [ www.smartlinkholdings.com

() CIGISCL §YNEGRA TELES MART' CIN: L67100GA1993PLC001341



see accompanymg notes to the standalone fmanaal Results.

SMARTLINK HOLDINGS LIMITED

CIN: L67100GA1993PLC001341

Registered Office: L·7, Verna Industrial Estate, Vema, Salcete, Goa· 403722

Website: www.smartllnkholdings.com

Statement of Unaudited Standalone Financial Results for the Quarter and Ntne Months ended December 31, 2020

(Rs, In Lakhs oxcopt

Quarter ended Nine months ended

s,. Particulars December 31, September 30, December 31, December 31, December at,
No. 2020 2020 2019 2020 2019

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudttod)

I nevenue from oporattona

•I lntorost lncomo
120.78 114.72 137.23 366,34 "154,53 •/ ;1111i?b) Rontnl lncomo

32.22 32.86 47.75 112.59 142,91

c) Foos nnd commtuton Income 1.48 1.48 1.48 -t.43 '1.44

d) Mot Bt1lnon folr vetue chl!lt1111?s 2.81..40 186.68 2:87.68 890.48 800.80 1mTotal Rovonuo from operatios,s 435.88 335.74 474.14 1,373.84 1,402.68

e) Other lncomo
19.24 5.68 0.06 24.95 3.84 . ""

Tot11l lncomo 455.12 341.42 474.20 1,398.79 1,406.52 ' "

' Exponse,

•I Ffnanco costs
8.62 6.21 4.81 21.97 17.57 39,!6

b) lmpafrmont on ftnanctal fnstrui,,ents (Refer Note 2) 200.00 400.00 1'1!}:Ilc) Employee benoftts oxpense 70.03 64.33 83.32 200.92 213,10

d) Deproclatfon and amortization 32.84 38.83 39.21 110,16 103,35 =e) Other exponsos (Refer Note 4) 105.43 85.15 318,23 264.27 604.60

Total expense, 216.92 194.52 645.57 597.32 1,338,62

3 Proftt/(Loss) before Exceptior,al Items and tax (1-2) 238.20 146.90 (171.37) 801.47 67.90 .... ,.,

4 Exceptfonal Items (Refer Not?3) 424.78 424.78 ,1,.11

5 Proftt/(Loss) boforo tax (3-4) 238.20 146.90 (596.15) 801.47 (356.88) ·.·.(1i.?.........

6 Tax expense

•I Current tax
0.86 (1.99) (12.03) 114.49 147.46 173,38

b) Deferred tax charge I (credit) 57.65 23.83 (127,11) 91,08 (145.78) 11!1,'4)
c] Tax adjustments of earlier yea rs (82.26) (82.26) (BZ,26)

Total tax expense 58.51 21.84 (221.40) 205.57 (80.58) 150,31)

7 Proflt/(Loss) for the period (S-6) 179.69 125.06 (374.75) 595.90 (276.30) (1,314.16)

8 Other Comprehensive lnc::om,e-

A) Items that will not be reel a.isifled to profit or loss

- Re-measurement gains I { losses) on defined

benefit plans (1.36) (1.36) (4.09) (5.47)
• Income tax relattng to itel"lls that will not be

rodassifled to profit or l<>? 0.34 0.35 1.03 1.38

Subtotal (A) (1.02) (1.01) (3.06) (4.09)
B) Items that will be redassif""i ed to profit or loss

• Net fair value gain/ (loss) on financial instruments (1.66} (1.45) 2.95 (8.84) (26.40) (33.70)
• Income tax relating to ft.ems that wilt be reclassified

to profit or loss 0.41 0.37 (0.75) 2.22 6.64 8.48

Subtotal (B) (1.25) (1.08) 2.20 (6.62) (19.76) (25.22)
Total Other Comprehensive fr,,<omefor the period (A+B) (2.27) (2.09} 2.20 (9.68) (19.76) (29.31)

9 Total Comprehensive income- for the period (7+8) 177.42 122.97 (372.55) 586.22 (296.06) (1,343.47)

10 Earning per share (Face value c,1 Rs. 2/ each)

• Basic a Diluted (tn Rs.) 1.35 0.94 (2.29) 4.48 (1.69) (8.41)
"Net annualised .

,_
.....



SJ.11.fffLINK HOLDINGS LIMITED

NOTES TO THE UNAUDITED STANDALONE FINANCIAL RESULTS 11'0RTM!! Q,VAI\Tf.l\AHf>HIHlt MOH't'H$f.Hl)tl) DtC!MDIH\ 11, ioio

1 The above stendetone ftn11nclal results hnvo boon rovlowod by lho Audit Commlno1111nd 111;prov11dby lhi! bcttifd of l)lrc1r.tori l'll lhi!II' l'IUl)fHltiVI'!fllllt!llf111?h@ld en WtliflliifY11 i !Ol 1,
The St11.tutoryAudltoN heve carried out II llmttod rovlow of th111t11nd11l1>110ftmmetl\l ftnulb 1rnd tnu@d llrl unmodtfltd rtivl@Wrnpmt thtlt'i!Oli,

2 Impairment on rtnnnctnt lnstrumont comprlsos of diminution of tnvtitlffitlllt of thi! compnny t111U ;ubJldl1uycompnnhtt,

3 Tho Board of Directors of tho Compnny nt lb mocttn11hetd oo 11'obrunry11, 2020 hnd ilPlirovod a propo111\for r11•d11:v11h>1>m11ntof lh OWfl b11thHn1lit Mlm1bl\l1Wh!ollh!IJUlrnd
domolttton of tho oxlstlng butldtns, and honco Its wrlttun down Vil.luo of R•, •U-1,70 l11kh1 h11d been wrtttcin off In bool<1 tn tho yonr ended Mueh 31, 2020 nnd dl1doi11d I\? ffJr!llfjH.!im?!
Item,

4 Tho company hnd provided I\ cne-ttme expense of R1, 164,49 t11kh1 u llllft of other c1>1p11n11HIn tho y1111rondotl Mllrch )1, 1,0101111111t11nVMlou? dl11iut11dU11hlthhH11Jtn1@r?ilbltA
vlshwes (Log11cyDtsputo Resolution) Schomo Rulo,, 2019 11.nnouncod by thil Oovornmm1t of lndln,

5 'lhe Company oporntos tn ono primary Josmont only, l,o lnvo1tmnnt 1etMty ind ttu:irofon, Ind AS 108 • Opor11ttn11S011montt1 not 111111Uc11bltt,

6 Tho Pandemic 'COVID•19' has ,everoly tmp11ctodbustncss globally, lnctudtny lndln.1whtch 11111tod to dlnuptton In ro11u\11,rb\Htmn, 0111'1!'11\hm,
Tha Mftnagomont hu done II dotattod nssossmcmt of tho lmp11ctof 'COVID•19' on tho Com1111.ny'1op11t11.tlon1,t!n11.ncl11.lpt1rtonn11nco1111dpmltlon u lit nnd fm· tho qu11rt!!f / lllllff mrmthi
ended December 31, ZOZO and has concluded th11t no tmp11ctIs roqulrod to bo r11co11nl1edIn tho 1tnnd11tono ftn11.nctat rosult,, Accordlne:ty,no mttterlnt ndju,tmontt tuw@ b#lln mild/!
to the financial results, However, tho lmp11ctassossmont of 'COVID•tll' 11111.conttnulns procen 11fv1mtho uncortnnlllos 11noctntt1d with ttl nnturo 11nd duntto11, Tht1- m11n11g1Jflltttllwtll
monitor any matcirlnl chanses In tho future economic condtttons,

7 The Board of Directors of the Company nt Its meettns hold on Doccimbor -1,2020 nnd tho 1h11r11holdor1of tho Compnny vlda pon11.Ib11\lot d11t11d f,obrunty 10, l021 h11vii lipf)rovodU111
proposal to buyback equity shares up to 33.ZS lnkhs (assrcisatlns up to 25\\1of tho pntd•up oqutty Jhnro c11pft11tof tho Compnny)1 p11y11blotn ctuh for nn 1111vrog11tonmount. of up to lh,
315.88 lakhs.

8 The figures for the prcivfousyear/ periods have been roclasslftod/ rosroupod wherovar noconniy to conform to current portod pr1uont11tlon,

Plac?: Mumbai

Date: February 12, 2021

For and on bah11lf of tho Ooard of Dtroc:tora

of SMAI\TLINK MOLDINGS

}J
.. ,,

Exocuttvo



& Associates

Chartered Accountants

701, Ki'lrnfit 'rower-s

9, tnc Complex, F'ntto PlHij
PnMJI, Go• 403001, INmA
'f'ol: +91 832 674 1 600

Independent Auditor's Review Report on unaudited standalone quarterly and year to date ftn11nct11I
results of the SMARTLINK HOLDINGS LIMITED pursuant to the Regulation 33 of the SEBI (Listing Obltgattc>ni
and Disclosure Requirements) Regulations, 2015

The Board of Directors

SMARTLINK HOLDINGS LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of SMARTLINK
HOLDINGS LIMITED ('the Company') for the quarter ended December 31, 2020 and the year to-date
results for the period April 01, 2020 to December 31, 2020 ('the Statement') attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the
Regulation').

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of

Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Ind AS 34 'Interim Financial Reporting', prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting principles generally accepted in

India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether financial results are free of material

misstatements. A review consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is substantially less

in scope than an audit conducted in accordance with Standards on Auditing and consequently does not

enable us to obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement of unaudited standalone financial results prepared in accordance with

the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the

Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting

, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (EJ, Mumbai 400063, INDIA,Tel: +91 22 6831 1600hr;,..??r,?medabad t 8engaluru I Chennai ! Goa I Gurugram I Hyderabad t Kochi I Kotkata ! Mumbai I Pune www.mska.in



& ..Associates

Chartered Accountants

prtnciples generally accepted In India has not disclosed the information required to be disclosed In ttllrm1
of the Regulation 33 of the regulation Including the manner in whfch It Is to be disclosed, or thllt: It
contains any material misstatement.

5. As mentioned in Note 6 to the accompanying statement, the management has made an assessment of
the impact of COVID·19 pandemic on the Company's operations, financial performance and position as
at and for the period ended December 31, 2020 and has concluded that there Is in no impact which Is

required to be recognized in the accompanying Statement. Accordingly, no adjustments have been made
to the unaudited standalone financial results.

Our conclusion is not modified in respect of this matter.

'

I

For MSKA & Associates

Chartered Accountants

JCAI Firm Registration No.105047W

Darryl Frank

Partner

Membership No.: 104096

UDJN: 21104096AAAABB8180

Place: Verna • Goa

Date: February 12, 2021

Page 2 of2



SMARTLINKliOLOINOS UMIT!D

CIN: L671000A199!PI.C001W

R?s1st?rtidomco: L•71V@111nlnduitrl?l lr?tntu, V@mllr511\cttrn,0011, '10l122

Web!iH@• www inrnrtUnkholdtno,com

statement of Con1olld11tod Umu,dlhtd 1'ln1mclttl fh'11ult!i for tho 0,Ylll't@f1md Hint Mrmth8 llllthul P11e@mln1r 311 2020
??-

--

_(Rfi,In tnkh? ?XC@J?l__?!Hlit_l!?JJ:iiH'?h!Jf!)
Q.u11rt1r1J11d@d Nhlii MOhthl Oll(fiJd Yiiilt ihffod

Sr. bocombnr 31, Nept@mber301 December 311 Docembnr 31, December 311 Mllf'llh 31,
No Pnrtlculnra 2020 lO!O %019 !020 !019 mo

(Un11udttt1d) (UMU_dl_t•dl (_?tHIUdlhid) (Uhi!.Udltod) (Unnudtt&d) ?Ul@?>
..

,

1 Revenue from operations

•I Interest Income 127.74 1!3,63 150,10 390,97 501,17 616,61

b) Rental Income 14,74 13.25 1'1,Z1 '1,96 42,27 66,46

c) Net gain on fair value chnnses 281,39 106.68 287.68 890,47 000,1111 139,UI

d) Revenue from contracts with customer 1,738,53 1it,02.16 1,376.66 '1,424.70 41756.53 6,00J.?'1
_

Total Revenue from oporatlons 2,162,'10 1,925,7'1 1,820,73 5,7'10,10 6,101,37 7.111,07

•I Other Income 41,48 26,80 15,13 68.81 30,09 b4,!b

Total Income 2,203,00 1,91:12,62 1,B,t3,86 5,816.91 6,131.'16 71!Jr_0.2Z

2 Expenses

•I Finance costs 25,M 29,18 54,82 107,90 175,69 24'1,'11

bi Cost of material consumed 302.91 119, 12 38,87 560,50 327.45 619,09

<I Purchase of Stock-in-trade 707.42 1,057.26 856.16 2,203.52 2,319,72 3,404,70
di Decrease/ (Increase) in lnventorles of finished soods, work·

in-progress and traded goods 158.19 (55,971 140,50 256,26 1,039.79 658, 13

•I Employee benefits expense 325.66 318.03 410,81 964.34 11412,22 1,7'15,05

0 Oepreciatton and amortlzatton 67,41 77.68 80,26 222,13 216,51 301,70

!I Other expenses (Refer Note 3) 304.45 228.58 530.36 715.18 1,273.49 1,619,22
Total expenses 1,891.68 1,773,88 2,111.78 5,029.83 6,765.07 8,622,30

3 Profit I {Loss) before Exceptional ttems and tax (1·2) 312.20 178,74 (267,92) 787.08 (633.61) (1,052.08)

4 Exceptional Items (Refer Note 4) 424,78 . lf24,78 424.78

5 Profit I (Loss) before tax (3·4) 312.20 178.74 (692,70) 787,08 (1,058.39) (1,476.86)

6 Tax expense

a) Current tax 0,86 (1,99) (12.03) 114.49 147.46 173.38

h) Deferred tax charge I (credit) (6.88) (18,99) (127.11) (29.05) (145.78) (141.42)
<) Tax adjustments of earlier years (82.26) (82.26) (82.26)

Total tax expense (6.02) (20.98) (221.40) BS.44 (80.58) (50.30)

7 Profit I (Loss) for the period (5·6) 318.22 199.72 (471,30) 701.64 (977.81) (1,426.56)

8 Other Comprehensive Income

A) Items that wftl not be reclassified to profit or loss

- Re-measurement gains I (Losses)on defined

benefit plans (5.08) (5.09) (15.25) (21.21)
- Income tax relating to items that will not be

reclassified to profit or loss 0.84 1.36 2.54 1.38

Subtotal (A) (4.24) (3.73) (12.71) (19.83)

B) Items that wit! be reclassified to profit or loss

• Net fair value gain/ (loss) on financial instruments (1.66) (1.45) 2.95 (8.84) (26.40) (33.70)
- Income tax relating to items that will be reclassified

to profit or loss 0.41 0.37 (0.75) 2.22 6,64 8.48

Subtotal (B) (1.25) {1.08) 2.20 (6.62) (19.76) (25.22)
Total Other Comprehensive Income for the period (A+B) (5.49) (4.81) 2.20 (19.33) (19.76) (45.05)

9 Total Comprehensive Income for the period (7+8) 312.73 194.91 (469.10) 682.31 (997.57) (1,471.61)



SM.IXRTUNKHOLDINGS LIMIT?O

.

tteme of the Comptmy
% sharehotdtng 11nd voting power Con1otldiited as

of Smartltnk Holdings Limited

Smartl1nk Holdings Ltm1ted HoldtngCompnny
Olglsol Systems Limited 100% Subs1dhuy
Synegra EMS Limited 100% Subsldtnry
Telesmart SCS Limited 80% Subsidiary

1 The Consolidated Financial results Include results of the fo\low1n11companies·

The Holding company had provided a one·tlme expense of Rs. 184.49 lakhs as part of other expenses ln the year ended March 31, 2020, a11afnst various disputed
liabilities, under Sabka Vishwas (Legacy Dispute Resolution) Scheme Rules, 2019 announced by the Government of lndta.

See accompanying notes to the conso\1drited flmmclat Results.

2 The above Consolidated financial results have been reviewed by the Audtt Committee and approved by the Board of Directors at thetr respective meetings held on

February 12
,

2021. The Statutory Auditors have carried out a limited review of the consoltd!ltecl ftnnncla\ results and issued an unmodtfled revtew report thereon.

Smartllnk Holdings Limited along w1th subsfdtarfes ts together knovm as the Group

NOTES TO THE CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 30, 2020

Qunrt@r @1,dtid Nin@ 1)Hmtlu@nd@d ?r,a;-
-

Sr, Oocombur J1, S0ptoml>11r30, Dffccrmbor 31, Pocombor 311 Poeombor l1, M@rllh311
No P!lrtlcul!ln 2020 2020 2019 2020 2019 IOi.O

' '

_(!}mlUdlt_:dl
, ,2,???r;7i?(Unnudltod) (UIHIUdlttdl (Un11udtl??ll

__

_(Ullftlldlt@_d)

10 Profit /(Loss) for tho portod 11.ttrtbutnbto to

Equity holders of the 1)ti.t'Cnt JU,!? m
..

,, (41,l,99) 11'1,tl6 19'1.90) 11,397.14)
Non•controlllng Interest 16,07) 11.13) 10,31) 11!,!2) 119,91) 11M2)

Other ccmpreherafve lncomo for tho period 11,ttrlbutnblo to

Equity holders of the parent I 15,'4) 14,111) 2,20 119,20) 119,76) MM1)
Non•controtllng Interest 10,05) 10,13) 10,13) 10,10)

Total comprchonslvo Income for tho 1,orlod 11,ttrlbutnblo to

Equity holders of the parent 318,85 191.67 1460,19) 695.66 1977,M) 11,441.61)
Non-controlling tnterest (6,12) 12.76) 18,31) 113,35) 119,91) 129,00)

11 Earning per share (Face value of Rs, 2/ each)

• Baste a Dtluted (tn Rs,) 2,44 1,52 12,82) 5,36 15,84) 10,95)
"Not ennuattsed • • . • •

I
j)

4 The Board of Directors of the Holdtng Company at its meeting held on February 11, 2020 had approved a proposal for re-development of its own butldlng at Mumbat,
which required demolition of the extstlng building, and hence 1ts written down value of Rs. 424.78 takhs had been written off In books In the year ended March 31, 2020
and disclosed as Exceptional Item.

5 The Pandemic 'COVID-19' has severely Impacted business globally, Including lndla, whtch has Led to dtsrupUon 1n regular business operation.
The Group has done a detailed assessment of the impact of COVID-19 on the Group's operations, financial performance and position as at and for the quarter /nine
months ended December 31

,
2020 and has concluded that no Impact ls required to be recognised In the consolidated financial results. Accordingly, no material

adjustments have been made to the financial results. However, the impact assessment of 'COVID-19' la a continuing process gtven the uncertan1ties associated with its
nature and duration. The Group will monitor any material changes ln future economic conditions.



' ' '

--w-

Qtu?rtor ;mh,d Ntn• month• @nd11d ,v,i_?L
P,11rttcul,11n Docombor 31, S@ph1:mb1r301 Dcn:ombor :i11 Doeombor )11 D@t::tmlHl!f? 1, Mmh 111

2020 2020 2019 2020 2019 1010

(Unttudltod) (Unoudlt•d) (Unaudtt@d) (Unn.u?l?f!dl
_

(?llAUdlt!!,?.,_,JAumt.•dL.

1 Segment Boveou2 (!J!!t}i

(a) Investment 43!1,07 JJ!l,70 -111.rn 11313,fM 1,401.68 1MO.D1
(b) Networktng Products 1,746,'19 1/111.08 1,309.61 4,449,JZ 4,00J,77 6,MOf16
Total 2,101,36 1/>,i6,0J 1,863,76 6,823,16 6,206,411 ·--,?
Less: Inter-segment Revenue (18,96) (21,091 (35,0J) ('15,06) (100,08) (Mo.10)
Total Income, from Operations (not) 2,162,,iO 1,92!1,7,t 11828,73 !l,7,t0,10 6,101,37

-

(i1i,n7

2 Segment BesU!!si

Profit/ (Loss) before tax and finance costs from each segment

(a) Investment 228, 11 126,44 (426,421 745,35 29.00 (t09,J7)
(b) Networking Products 91.74 54.60 (226.59) 108.53 (860,36) (1,045,Jl)
Total 319,05 181,04 (653.01) 853,00 (031.20) (1, 1!J,i,69)
Less:

(1) Finance Costs (net) 25,64 29,18 54.82 107,90 175,89 244.41

(ii) Other un-euccebte expenditure net-off

(17.99) (26,881 (15.13) (41. 10) 51,22 77,70un-allocable income

Total Proftt I (Loss) before tax 312,20 178,7,t (692,70) 787,08 (1,058,39) (1,476,08)

S Segment Assets

(a) Investment 19,750.06 19,621.47 19,756.54 19,750.06 19,756.54 19,052,61
(b) Networking Products 21729.27 3, 144,02 3,217.69 2,729.27 3,217,69 3,101.70

(c) Un-allocated 590,32 646,74 617,03 590,32 617,03 13!>,36

Total Assets 23,069,65 23,412,23 23,591.26 23,069.65 23,591.26 22,889.67
Less: Segment Ltabllltles

(a) Investment 304.59 396.38 596.55 304.59 596.55 416,76

(b) Networking Products 3,506.37 4,039.61 3,736.94 3,506.37 3,736.94 3,842.00

(c) Un-allocated 276.81 307.09 476.93 276.81 476,93 331 .34

Total Liabilities 4,087,77 4,743.08 4,810.42 4,087.77 4,810,42 4,590.10
Total Capital employed 18,981,88 18,669.15 18,780,84 18,981.88 18,780.84 18,299.57

6 !.egment-w1seRevenue
I Results nnd Cnpttat emp\oyl}d for Con,ottdntttd r11nnndnl f'ff§UIUM rnr1ulrndund!?f Re9ulnttm1ll of th@ §1101(LhUngObltg!Hlunliiml:t Prnd(hlil'tl:

equfrements) Regulation,, 2015

lhe group has two bustness segment,

-0)Investment : Investment In vertous securttles.

{i)Networktng products • Developing m11nurticturtng mnrkellng dtstrlbuttna n11d!l(!Ntctnaor Vtlrlou1 If nroducu

7 The Board of Directors of the Holding Company at its meeting held on December 4, 2020 and the shareholders of the Ho\dfns Company vfde postal ballot dated February
1 O, 2021 have approved the proposal to buyback equtty shares up to 33.25 \akhs (asgregatins up to 25% of the paid-up equity share capital of the Holding Company),
payable in cash for an aggregate amount of up to Rs. 315.88 lakhs.

8 The figures for the previous year/ per1ods have been reclassitled/ regrouped wherever necessary to conform to current period presentation.

Place : Mumbai

Date: February 12, 2021

For and on behalf of the Board of Directors

of SMARTLINK HOLDINGS

}J.Nalk
Executive Chairman

DIN : 00002013
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In c:!ependent Auditor's Review Report on consolidated unaudited quarterly and year to date fl t111nel11l

re, :::suits of the Group pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disc::losure

Re,,iuirements) Regulations, 2015

Tt-e Board of Directors

SIV'i\RTLINK HOLDINGS LIMITED

1. We have reviewed the accompanying statement of consolidated unaudited financial results of

SMARTLINK HOLDINGS LIMITED ('the Holding Company') and its subsidiaries, (the Holding Company and

its subsidiaries together referred to as the 'Group') for the quarter ended December 31, 2020 and the

year to-date results for the period from April 01, 2020 to December 31, 2020 ('the Statement'), being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as

amended ('the Regulation').

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the

Holding Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' ("Ind
AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

thereunder and other recognized accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is substantially less

in scope than an audit conducted in accordance with Standards on Auditing and consequently does not

enable us to obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to

the extent applicable.

4. The Statement includes the results of the following entities:

Sr. Relationship with the Holding
No Name of the Company Company

1 Digisol Systems Limited Wholly Owned Subsidiary

2 Svnegra EMS Limited Wholly Owned Subsidiary

3 Telesmart SCS Limited Subsidiary
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above noth1na M,
come to our attention that causes us to believe that the accompanying Statement prepared In
accordance with the recognition and measurement principles laid down In Ind AS 34, prescribed undtr
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and othillr
recognized accounting principles generally accepted in India has not disclosed the information requlrtd
to be disclosed in terms of the Regulation including the manner in which it is to be disclosed, or that It
contains any material misstatement.

6. As mentioned in Note 5 to the accompanying statement, the Holding Company's management has made
an assessment of the impact of COVID-19 pandemic on the Group's operations, financial performance
and position as at and for the period ended December 31, 2020 and has concluded that there is in no
impact which is required to be recognized in the accompanying Statement. Accordingly, no
adjustments have been made to the unaudited consolidated financial results.

Our conclusion is not modified in respect of this matter.

For MSKA a Associates

Chartered Accountants

ICAI Firm Registration No. 105047W

Darryl Frank

Partner

Membership No.: 104096

UDIN: 21104096AAAABC3785

Place: Verna, Goa

Date: February 12, 2021
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