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 Date: 08th February 2024 
 

National Stock Exchange of India Limited, 
"Exchange Plaza" 5th 
Floor, Plot No. C-1, G 
Block, Bandra Kurla 
Complex, Bandra (East), 
Mumbai – 400051, 
Maharashtra, India  

BSE Limited, 
Phiroze Jeejeebhoy 
Towers, Dalal Street, 
Mumbai - 400001 

NSE Scrip Code – SKFINDIA  BSE Scrip Code -500472  

 
Subject: Outcome of the Board Meeting held on February 8, 2024, pursuant to the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “SEBI 
LODR”) 

 
Dear Sir/Madam,  
 
Pursuant to the Regulation 30 & 33, circulars issued thereunder and other applicable provisions of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI LODR"), and in 
continuation to our intimation dated 1st February 2024 to Stock Exchanges for the Board Meeting 
Scheduled to be held on 8th February 2024, we wish to inform you that Board of Directors of the 
Company at its meeting held today commenced at 14:00 Hrs and concluded at 16:35 Hrs, has, inter-
alia, considered and approved the followings: 
 
 

1) on the recommendations of Audit Committee, the Unaudited Financial Results (Standalone 
and Consolidated) of the Company for the Third Quarter and Nine – Months ended 31st 

December 2023 together with the Limited Review Report of the Statutory Auditors, was 
placed before the Board of Directors and was taken on record.  

 
Pursuant to Regulation 33(3)(d) of the SEBI LODR read SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, we hereby declare that the 
Statutory Auditors - M/s. Deloitte Haskins & Sells LLP, Chartered Accountants, have issued 
the Limited Review Reports with an unmodified opinion on the Unaudited Financial results 
(standalone and consolidated) of the Company for the third quarter and nine months ended 
31st December 2023.  
 
The above-mentioned financial results together with Limited Review Report are enclosed 
herewith as Annexure A. 
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2) We further wish to inform that Mr. Manish Bhatnagar, Managing Director of SKF India 

Limited is appointed as the new President, Industrial Region Americas in SKF Group. In 

pursuance to this change, the Board of the company had evaluated the appointment of new 

Managing Director of the company.  The matter was discussed and thereafter referred to the 

Nomination and Remuneration Committee of the Company to evaluate & recommend 

necessary proposal for consideration of the Board.   
 
We request you to take the above information on record and disseminate the same on your respective 
websites. 
 
Thanking you,  
 
Yours faithfully, 
SKF India Limited 
 
 
______________ 
Ranjan Kumar 
Company Secretary & Compliance Officer   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

EKFZ



Annexure A.

SKF INDIA LIMITED
W flew Paul “1033 W.  lud-

TILNo. : 9 l - 10“1125¢0 |  E-Inal: We":
ml: www.mlh: Cm: WMINMBH}

’Wummrmummwmnmmmmmnms

EKF

(M h Mani

32m and“ 9 ”out: undid Vo- nil
'- * n ,  ‘ so. . n. ‘ . 31. 1 '- L u. wanna:

' I 2013 m3  an 1023 m1 (MM
[w (mum [WM (Unnamed) (Mud)

L
Menus ham 0907::a 10,9211 11.251. 1 10,772 .0 3,671.1 31.1020 43.0412
War Income 236.8 202.6 130.3 664.0 321.0 516.7
Total hm 11.1595 11.4547 mm: 343.0 32,4110 43,561.!

( I )  Canoi materials (Doomed 2,813.3 I 2,852.4 2,571.1 5,401.2 . 7,776.5 10,416.9
(bl Puffin": of mdmdo 3,399.7 4,437.1 4,149.9 12,226.! 11.5661 15.5365
(:1 China: in imitating of finish“! :ouds,

work-inwalmu and Sindhi-Hud- 368.1 139.! (415.5) 312.9 (397.3) (295.2)
(d) 6mm benefits upon" ’ 830.9 042.3 673.5 2,542.2 2.133.: 2,996.3
(2| Depreciation Ind Immunisation expense 183.8 191.9 170.2 557.0 499.5 668.4
(fl finance cost 2.5 _ 4.0 3.6 10.2 11.9 / 15.1
(I) Olhcr Orv-n fies 1,775.7 { 1.765.! 1.951 .4 5 210.6 5,094.9 6.911161...: m mis f- m mu aim gymKw _

mm wan to. _“‘W‘— ‘__1’IE.6 1.57.: 5:131: 55» ”715.?

Incom- lu cm :
Current ml (indurflng In  «him. to  earlier years) 457 l 332 2 662.9 < 1.141.) 1.649 1 2,075. 7
meme m char]: I (man)  (3.3) (14.31 130.6) 45.8) (32,2! _. 7 __. M 5 -7

mu: m W «n fin 13:3 3 1,515.9 mum

mm farm paw 13 - 4) ma  ii: 1.154.. W gm 1 5,241.9

Mumhmtmwm,mdmour  1
Items that will not be r-dumficd to profit and loss ; .

Meuunml a !  defined benefit: obit-non (78 3 |  48.0 (713)  43.0 33.4
income In  (charge) / credit rehnn; to rinse Items 19.7 (12.1) 19.7 (12.11 (5.41

WWW hm. forthcporhdtnctolu-J -l) - 35.9 35.9 m—

Tom WIW mom: to: the period (5 96) gs ”2.2 LEJ 3‘71“ 4.5910 5.2%

DIM-up Equity Shm (Infill ( f lee vflue [NR 10/4 494.4 494.4 494.4 494.4 494.4 494.4
Res-um ududiu Emu-«on Reserve . ' ' 12 920 s
(as per Balm“ shat of prams Icmummg  parted) I ' '
2mm m 59m lo! we zo/- «an .

I flask (not to 2:! lnnualisedl 15.7 13.2 23.6 76.2 [1 .2  105.2
6 011mm: to b: ennuaiised) 26.7 10.2 23.6 16.2 01.2 106.2

1

Cfianered
’ Accountants



WWW"!!!

"Jun-u lna !“  | l uzw~
”mm-Wham mmmum

Manama—42mm. . . -

mummmmummummwum

EKF'
( a  h m

W
m nod-l I undid II- a“

u .  n '- n. n. n. mum:
m: m m ms nu In.“

{w  [W M)  (W (M

1 III-m- Imn cumm- mm; umx  “1,172.0 . 31571.2 3mm «.05.:
mar mm ma  mu nus is“ 31m 5117mm- W—WTWW m

2 m
b)  CDIIM MIMIIII com LIISJ 1.51.4 1,571.1 I lfl l J  7.715 5 ”$165
M hum-us ac nun-«mu. mu 4.137.: um nan: v.5“: 15.5»;
(c) w In mmdfiw pa;

Man-ml um mkud- m2  nu (415.5) nu mu; (295.1]
M was». mm. Inn-nu no.9 u: s 573.5 1,541.1 1.2;: 3 1,995.:
( I )  mink" Ind  Imafllllllon “MI. lfl ‘ l  191.9 170.2 ‘ 557.0 I ” !  “A
m Fm um 15 u 3.5 10,: 11.9 m
m on lap-m 1 115.1 us 2 952.: s 210.5 s 094.9 __ 7 __A ”an:

In nun-n fiat—ring? WW_ aim W

s m mu- n- ‘——l:‘m: ‘5?! 1.71” W W ‘E
4 sum .0 M I (lol) at m u u 1.!) u
S m " I  Cm z '

mm m (m  m mum to "my um]  ‘57 z m z «1.9 i 1441.1 x549 1 2,075 1
Doha-d a. darn “may I n (14.3) m)  use) ( an )  :7

van a: now An Mn  #2.: 1 1.3: um:
Is mun-”Hung  team in: all” His WW
1

1 mm W m... m u m - \
mm  um um M I  I: "chum-d m 3mm me lots ‘

tummy-mm 0! mm mm: autumn (711) no  1 (us) an: an
kluml a: (chat )  [mm nun-1 w m:- m 117 (1141‘ u 7 um)  (IA!

on: W m lot on and (-1 d m)  - 8.! m‘
n vuwmmwmwu.n  £1  “.1 £3  m! M""“ ‘ :Ev
9 VIII—up 5W Slur! Will (“a W001“  101') 494 A “( I  m l  ‘ 4’45 094.. 490.4
m hum: mm". Mutation Inurvl ‘ _ . ‘ - ‘ um”

I »  w III-M: M of mucus .mm ml )
11 um msnmmmn 101- mm

0 I“: (no! la b. mum 211 “.1 15.: in 31.1 [on
3 Mind (nu In  In  lnnull lnd] 26.7 “ . 1  I ! “  73.] l l  1 IDS.)

.- 1



3.1.832;
.u

8.:
22.25.

a 
8.:

, 
:3 

a
e353

.h
 

E
S

3625
2.3.5: .850

.355... 
36

E
n

o
cfi

g
u

5m
in

:
~

53
€22 

~

gfi
O

Y
W

—
8.8%

"fl
\

. 1331 ] . . .
f i n

a l .
. 5"

m
<

o
<

Z
F

<
I

m

g

u
. 

x 
=2;

2%
.;

..
,fi

h
fi

éém
192$).
,

«W
M

.
0

25 .5891
I.

35 :20

35.3%
);

2x3.
8330!
“359.39

E
:

.5
u

cn
“58.52.33.255

H
E

B
3350!

$325
S

acco
0935.3

gm
3.5.32

0—
:

._E
O

u
.u

_u
:_o

m
n

§33
”.23

3.33
.35... 

an
as
S

1.3.95
u

: 
as

.3
.3538

89.»
8:2.

u
...

.356
a...
a.

2.33.
582.:3:22:502..

23.355
.332:
«f

m
g

ag
in

g
—

u
Ju

n
ta

E
at-5

a.
ch

ic...
cutum

m
uuac 

35.055
V

o
cfi

m
fi

u
u

ivu
azeu

fl
:92.

2,5.
m

vo
tu

n
tm

g
25505

2:
.835!;

E.—
c 

‘33
.§=

1.n
u

ivcfl
m

u
§.:§u

<
.

an
im

u
s—

cu
2

.535:
$150:

.n
n

u
u

m
3.35010.

.g
fi

w
e.

55
3.39.88 

5
ace—

an
o

n
$0525

15:“
a 

a.
a.

an...
31>

I:.0u_
as358353

v32!
.050

u
:-

n
u

criu
n35523:!->caA

E
cuu;—

m

.25
3

U
S

:
E

at
vo

u
eu

E
uan

.5
8

ico
n

-=
50:

i:u
€2.:v~

¢
053.35

9.0
«to

;
’52.:

Em
u 

3
m

m
 

acts—
3.0x

u
cu

E
tc—

.205
B

E
E

.
33:

fi
ts

co
o

.
n

ew
m

ew
A

2

3.515305
u

s
an

."
5.50m.82.:

33.535
m

<
.25

33
.53..

2:35“95533
5%

....3.59:8u
...

53
8.323».

E
3.2.3::03

2.2
3.32

.282...93¢
a...»

~

$5232:9
5?

.
$55.

«5 
E

3.5:.
$2.
:2.

£2
.5

issu
e

3.5
3.2.

u
...

.35... u
...

33.39
.655.as... a:

.32
.3

refi
t

S 
22

2:82
iss 3625
.a

2.8
a... 

5
‘26:...

3. 5.2
.55.3

2.. 
5

2.33.53.2.
23.3.

53
22

£33..222:3.5.5.8
u

...
25.3.5“

3.2.2:
9:

_
"5°:

g
ig

g
le-E

E
C

E
R

E
-iéé 

_E
u

§¥§§!§t§
fl

ag
ru

tu
ffi

fi
fl

 
in

"£5931!!!
328.3

5.30.352.
3.35 

_
25:32

. 
a

n 
in

.3

so...
.53.: 

33:
2.2

.1326
“3:6

‘52.!
a!!! 

59..
a



I ' Chartered Accountants
e 0 '  e 706, '8’ Wing, 7th Floor

ICC Trade Tower

HaSKins  & sells LLP Senapati Bapat Road
Pune-4‘l1 016
Maharasht ra ,  Ind ia

Tel: +91 20 6624 4600
Fax: +91 20 6624 4605

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO  THE BOARD OF DIRECTORS OF
SKF IND IA  LIMITED

1.  We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
SKF IND IA  LIMITED (“ the Parent”) and its share of the net loss after tax and total
comprehensive income of its associates for the quarter and nine months ended December 31,
2023 (“the Statement”) being submitted by the Parent pursuant to  the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended .

2 .  Th is  S ta temen t ,  which is  t he  responsibi l i ty  o f  t he  Parent ’s Management  and  approved by  t he
Parent ’s Board o f  Di rectors,  has  been prepared i n  accordance w i t h  t he  recogni t ion and
measurement principles laid down in the Indian Accounting Standard 34 “Inter im Financial
Reporting” ( “ Ind AS 34”),  prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsib i l i ty  is t o  express a conclusion on  t he  S ta temen t  based on  ou r  rev iew.

3. We conducted our review of  the Statement in accordance with the Standard on Review
Engagements  (SRE) 2410  “Rev iew o f  I n te r im  Financial I n f o rma t i on  Performed by  t he
Independent Auditor of  the Entity”, issued by the Institute of Chartered Accountants of India
( ICA I ) .  A rev iew o f  i n te r im  f inancial  in fo rmat ion  consists o f  mak ing  inqui r ies,  p r imar i l y  o f  Parent ’s
personnel responsible for financial and accounting matters and applying analytical and other
rev iew  procedures.  A rev iew i s  substant ia l ly  less i n  scope t han  an  aud i t  conducted i n  accordance
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to  obtain assurance that  we would become aware of all
s igni f icant  mat te rs  t ha t  m igh t  be  ident i f ied i n  an  aud i t .  Accordingly,  we  do  no t  express an  aud i t
opinion.

4 .  We  also per fo rmed procedures i n  accordance w i t h  t he  c i rcular  issued by  t he  SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 ,  as amended ,  t o  t he  ex ten t  appl icable.

5 .  The  S ta temen t  includes t he  resu l ts  o f  t he  fo l lowing en t i t ies :

S r .  No .  Name  of  t he  en t i t y  Re la t i onsh ip

1 Sunstrength Renewables Private Limited Associate

2 Clean Max Taiyo Private Limited Associate

V?

o/

Regd. Office:  One  in te rna t iona l  Center ,  Tower  3 ,  32nd  f l oo r ,  Senapat i  Bapa t  Ma rg ,  E lph ins tone Road  (West), Mumba i -400  013,  Maharash t ra ,  Ind ia .

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737



Deloitte
Haskins & Sells LLP

6.  Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that  the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which i t  is to be disclosed, or  that  i t  contains any material misstatement.

7 .  The  consol idated unaud i ted  f inancial  resul ts  inc lude the  Parent ’s share  of  ne t  loss after tax  of
Rs. 0.3 million and Rs. 3.9 million for the quarter and nine months ended December 31, 2023
respect ive ly ,  as  considered i n  t he  S ta temen t ,  i n  respect  o f  2 associates, based on  t he i r  i n t e r im
financial information which have not been reviewed by  their auditors. According to the
i n fo rmat ion  and  exp lanat ions g i ven  to  us  by  t he  Managemen t ,  these i n te r im  financ ia l  in format ion
results are not material to the Parent.

Our report on the Statement is not modified in respect o f  above matter.

For DELOITTE  HASKINS & SELLS LLP
Chartered Accountants

(F i rm’s  Regist rat ion No .  117366W/W—100018)

i
o

’

Kedar Raje
Partner

Place: Pune (Membership No. 102637)
Date : February 8, 2024 UDIN: )A IOZ ‘  37BK€LV X3075
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.Haskms &Sells LLP gigaempsam
Maharashtra, India

Tel: +91 20 6624 4600
Fax: +91 20 6624 4605

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SKF IND IA  LIMITED

1 .  We have  rev iewed t he  accompany ing  S ta temen t  o f  Unaud i ted  Standalone Financial Results o f  SKF
IND IA  LIMITED (“ the Company"), for the quarter and nine months ended December 31, 2023
(“the Statement”), being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “ Inter im Financial
Reporting” ( “ Ind AS 34”),  prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsib i l i ty  is  t o  express a conclusion on  t he  S ta temen t  based on  ou r  rev iew.

3. We conducted our review of  the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Inter im Financial Information Performed by the Independent
Aud i to r  o f  t he  Ent i ty ’ ,  issued by  t he  I ns t i t u t e  o f  Char tered Accountants  o f  I nd ia  ( ICA I ) .  A rev iew o f
interim financial information consists of making inquiries, primarily of the Company’s personnel
responsible fo r  f inancial  and  account ing mat te rs  and  app ly ing analyt ical  and  o the r  rev iew
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to  obtain assurance that  we would become aware of all
significant matters that  might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to  our attention
t ha t  causes us t o  bel ieve t ha t  t he  accompany ing S ta temen t ,  p repared i n  accordance w i t h  t he
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and  o the r  account ing pr inc ip les genera l ly  accepted i n  I nd ia ,  has  no t  disclosed t he  in fo rmat ion
required to  be disclosed in terms of Regulation 33 of  the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which i t  is to  be
disclosed, o r  t ha t  i t  conta ins any  mater ia l  m iss ta tement .

For DELOITTE  HASKINS & SELLS LLP
Chartered Accountants

(Firm’s Registration No. 117366W/W- 00018)

,1
. u

Kedar  Raje
Partner

Place:- Pune (Membership No. 102637)
Date :1 Februaw 8, 2024 UDIN: 2y/026576KELV WJVIO

\ID

Regd. Office: One international Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, lndia.

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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