
SKF India Limited
Registered Office: Chinchwad, Pune 411 033, Maharashtra, India
Tel: +91 (20) 6611 2500. Web: www.skf.com, www.skfindia.com email id: investors@skf.com
CIN: L29130PN1961PLC213113

Date:  February 8, 2023

National Stock Exchange of India Limited,
"Exchange Plaza" 5th Floor,
Plot No. C-1, G Block,
Bandra Kurla Complex, Bandra
(East),Mumbai – 400051

BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001

NSE Scrip Code – SKFINDIA BSE Scrip Code -500472

Sub : Outcome of the Board Meeting held on February 8, 2023 - Un-audited Financial
Results for the quarter and nine months ended December 31, 2022 pursuant to the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “SEBI
LODR”)

Dear Sir/Madam,

Pursuant to Regulation 30 and other applicable provisions of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("SEBI LODR "), and in continuation of our
intimation dated 1st February 2023 to Stock Exchanges, for the Board Meeting Scheduled to be held
on Wednesday 8th February 2023, we wish to inform you that Board of Directors of the Company in
its meeting held today, commenced at 14:00 hrs and concluded at 16:10 hrs, has, inter-alia, considered
and approved, on the recommendations of Audit Committee, the Unaudited Financial Results
(Standalone and Consolidated) of the Company for the Third Quarter and Nine –
Months ended 31st December 2022 together with Limited Review Report of the Statutory
Auditors, that was placed before the Board of Directors and was taken on record.

The copy of unaudited Financials Results (Standalone and Consolidated) for the Third Quarter and
Nine – Months ended 31st December 2022 along with the Limited Review Report is enclosed
herewith. The same are also made available on the website of the Company at
https://www.skf.com/in/investors

We request you to take the above information on record and disseminate the same on your respective
website.

Thanking you,

Yours faithfully,
SKF India Limited

______________
Ranjan Kumar
Company Secretary & Compliance Officer

BIKE



SKFSKF INDIA LIMITED
STATEMENT or UNAUDI'I'ED consounnm: mo STANDALONE FINANCIAL RESULTS FonTHE QUARTER AND NINE MONTHS ENDED DecemeEn 31, 2011

("tit Ii Mlllutai

mammal ifimflmnda Year ended
December 31. Dumber 31.December 31. September 30. 2021 Down"! 31. 2021 Much 31. 2022

articular: 2022 2022 (Unlimited) 2022 (Unaudited) (Audited)
(Unaudited) (Unludlted) (Unaudited) (Note 4)

1 Revenue from Operations 10,772.!) 10,7626 9,669.8 32.1020 26,263.9 36,658.9
Other Income 130.3 101.6 162.0 321.0 318.6
Total Income _‘_ 9 . I

z Expenses
(It) Cost of materials consumed 2,571.1 2,574.5 2,154.2 7,776.5 6,352.3 91117.0
(1:) Purchases of stotkvin-mde 4,149.9 3,771.6 4,029.1 11566.2 11595.7 15.1111
(e) Changes in Inventories of finished goods, (415.5) (121.5” 46.1 (397.3] (2,034.5), (1,731.2)

work-Improve” and stock-ln-tlade
(d) Employee benefits expense 673.5 757.5 695.9 2,233.3 2,097.6 2,556.9
(e) Depreciation end amortisation expense 170.2 165.5 155.6 499.5 419.2 571.0
(0  Finance cost 3.6 3.5 4.5 11.9 13.5 20.8
(I) Other expenses .4 624.6 1 512.7 5 094.9 4 0.8 5,792.7

Total Expenses . .2 . E m I .  5 gm EE

3 mm before Tail km E — E5 sI . E m
4 share olProfIt/ (Loss) ofAssodate ‘9  W m 2.1 E?

5 Income tn  expense :
Current tax 662.9 525.5 309.2 1,649.1 971.9 1,377.0
Deterred tax charge I (credit) 30.6 9.8 36.4 32.2 24.4 6.7

Total he expense 732—4 . 1, A. 996.3

6 Proflt'orttie period (3 +4 -5) 43371 4% 351.9 4,015.: 2 .1. WE

7 Other comprehensive Income, net oitax -
Items that will not be reclassified to profit and loss

Remeasurement or post employment benefits obligation 48-0  - (47-0) 4&0 (47-0) (18.”
Income tax (chargel I credit relating to these Items (12-17 ' 113 (12.1) 11 -3  4 -5

Other mmprehenslve Income for the period (net 0 '  tax) 55.9 a . .

8 Toni comprehensive income for the period (6 +7) 2E5 1,312 EH7 4. .1 EE—

9 Piid-up Equity Share Capital [face value INR 10/-) 494.4 494.4 494.4 494.4 494.4 494.4
10 Reserve: excluding Revaluation Reserve _ ' _ ‘ - 15,3625

(as per Balance sheet 0! previous accounting period i
11. Eamlm Per share (0' INR lol- eachl

I Basic (not to he annulllsed) 23.6 31.5 17.9 61.2 57.7 79.9
b Diluted (not to be lnnunllsedl 23.6 31.5 17.9 81.2 57.7 79.9

SKFSKF INDIA LIMITED
summer" OF uruunn‘en musouoa‘rm urn summons FINANCIAL nesuns Fannie 00mm AND mire Hummus erro- DECEMBER 31, am

(rim In Mllluui

mm 6mm Your ended
December 31. Sumo-rec, “i'm'wfl 31' Newborn, "'13:? it ech 31, 10:2

Particulars 2022 m: 2022 (Audited)
(Unaudited) (Unaudited) “mm" (Unaudited) ‘”"‘“‘""" mm a)

1 Revenue irorn Operations 10,772.0 10,702.6 9,669.8 32.1021! 26.2663 36,6563
Other Income 130.3 101.6 162.0 321.0 320.6
Total Income W, .3 s .3 .0 MIA '

2 Expenses
(6) Con oi muierlali consumed 2,571.1 2,574.5 2,154.2 7,776.5 6,352.3 5,007.0
(6) Purchase: 0! siock-in-mde 4,149.9 3, 771.6 4,029.1 11.5662 11.6as.7 15,1711
(c) Chutes in Inventories of finished mods, (415.5) (121.5)1 46.1 (397.3) (2,064.5? (1,732.2)

work-Improves: and siock-In-inde
(6) Employee beneflu experue 673.5 757.8 695.9 2,233.3 2,097.6 2,656.9
(o) Dopreciollon em! amortisation expense 170.2 169.5 155.6 499.5 419.2 571.0
(0 Finance cost 3.6 3.5 4.5 21.9 13.5 20.8
(I)  Oiher expenses 952.4 614.6 1 512.7 5 094.9 4 0.5 5,792.7Total Expenses '—'3‘ifir. .2 6% ‘ . . m: -  —n‘;§m w.

3 mm before Tel 957.1 5079' w. —§'BTT_,_ . w. W;
a sum oIPrallll (Loss) ofAssodIie 1.9 Er M L1
5 Income in expense :

Current lax 662.9 525.5 308.2 1,649.1 971.9 1,377.0
Deferred tax charge 1 (credit) 30.6 . 9.8 36.4 (32.21 24.4 16.7

Total tax expense 6%; j. . 1.616.! 56.3

6 Pro!“ (or rho period (3 o 4 - 5) 1.1667 2550.: me EEEI ILWJ. agil-

7 Other comprehensive Income, net oi  m -
items ihli will not be reclassified to profit and ion

of  post r ‘  , ‘ bond“: ‘ "_  48.0 - (47.0) 43.0 (47.0) (13.!)
Income tax (charge) I credli relating to ihese iierns (12.1) . 11.8 (12.1) 11.8 4.5

Olher comprehensive Income for die period (net of in) 53.9 ,- 5.9

8 Toni comprehensive income for the period (6 +1) @ 1.56.2 m7 4. .1 E

9 Paid-up Equity Share Capital (face value INR 10/-) 494.4 494.4 494.4 494.4 494.4 494.4
10 Reserve! excluding Revaluation Reserve _ . . ‘ - 16,3625

(as per Balance sheet of previous accounting period l
11 Earnings Per share (oi INR 101- each]

a Basic (no! lo he Innueiised) 23.6 31.5 17.9 61.2 57.7 79.9
b Diluted (not to be annuallsodi 23.6 31.5 17.9 81.2 57.7 79.9



SKFSKF INDIA LIMITED
SrATEMENT OF UNAUDITED CONSOIIDATED AND STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31. 2022

(W! In mum)
W

«me _ 9 Months ended Year ended
December 31, September so. "ug' 5" December :1. ”mx'“ Mann. 31, 2022

Particulars 2022 2022 (Unaudlted) 2022 (Unaudlt'ed) (Audlfld)
(Uneudlted) (Uneudlted) (Uneudlhed) (Nate 4)

1 Revenue from Operations 10,772.0 10,782.6 9,669.8 32,102.17 26,2698 36.6583
Other Income 130.3 101.6 162.0 321.0 318.6 344.0
Total Income I 9 . . .4 I002.

2 apenses
(e) Cost of materIaIs consumed 2,571.1 2,574.5 2,154.2 7,776.5 6,352.3 9,007.0
(b) Purchases of stock-In-trade 4,149.9 3,771.6 4,029.1 11,566.2 11,685.7 15,177.1
(c) Changes In lnventerles of flnlshed goods, (415.5) (121.5) 46.1 (397.3) (2,084.5) (1,732.2)

Work-In-progress and stock-IMrade ‘
(d) Employee benefits expense 673.5 787.8 695.9 2,238.3 2,097.6 2,856.9
(e) Depredetlon and emortIsatlon expense 170.2 168.5 155.8 499.5 419.2 571.0
(f) Flnence cost 3.6 3.5 4.5 11.9 13.5 20.8
(3) Other expenses 1 952.4 624.6 1512.7 5 . .9 4 250.8 792.7

Tom Expenses Egg . E 26I .

3 Profit before Tax 2,797.! 29%} 1.33.? 5 63.5 ga l  EIME

4 Income tax expense:
01mm tax 662.9 525.5 308.2 1,649.1 971.9 1,377.0
Deferred tax charge 1 (credit) 30.6 E13) 36.4 32.2) 24.4 18.7

Total tax expense £25, ; .5 fl 9533' :E

5 Profit forthe perlnd ( 3  . 4) 31354.: 1, . Is FIE-T W. ”—M'

10.8% 14.5% 9.276 12.596 10.9% 10.8%
6 Other comprehenslve Income. net of Income tax -

Items that will not be reclassified to profit and loss
Remeasurement of post employment benefits ebllzatlon 48 -0  0 -0  (47-0) 48 -0  (47-0) (18.1)
Income tax (charge) I credit relating to these Items Ill-II 0-0  11 -5  Ill-II 11-8 4 -6

Other comprehensive Income for the perlod (net 0! tax) 93.9 [LII Em 559'

7 Totel comprehenslve Income for the perlod (5 + 6) LW 1355 EC] 4,052.0 7 821.! w

8 Fald-up Equlty Share Capltal (face value INR 10/-) 494.4 494.4 494.4 494.4 494.4 494.4
9 Reserves exdudlns Revaluauon Reserve _ . . . . 18 364 6

(as per Balance sheet of nrevlous accounting nerlod ) ' '
10 Eemlnn Per Share (of IN! 10/- each)

e Baslc (net to he annuallsed) 23.6 31.5 18.0 81.2 57. ‘ 79.9
b DIIuted (not to be annuallsed) 23.6 31.5 18.0 91.2 57. 79.9

EKFSKF INDIA LIMITED
summer“ or uuwnneo consonant“: AND STANDALONE FINANCIAL nesum FOR the enema mo NINE mounts euneo ocameen 31, 1012

_ (mil in MillioggL
Minna

gamma-4 9 Months ended Veer ended
neoember 31, Septemher so, "“m"'b"“' necernber s1. ”"3: 3"  March 31. m:

Particulars 2022 2022 2022 (Audited)
(Unaudited) (Unaudited) “mm" (Unaudited) ‘”“‘“‘“‘“’ (Note 4)

1 Revenue from Operations 10,772.0 10,782.6 9,669.8 32,102.0 26,268.8 36,658.9
Other Income 130.3 101.6 162.0 321.0 318.6 344.
Total income 3 gm . .4 31n

2 Btpenses
(3) Cost of materials consumed 2,571.1 2,574.5 2,154.2 7,776.5 6,352.3 9,007.0
(b) Purchases of stock-In-trede 4,149.9 3,771.6 4,029.1 11,566.2 11.6857 15,1774
(c) Changes In inventories of finished goods, (415.5) (121.5) 46.1 (397.3)! (2,084.5) (1,732.2)

Work-In-proxress and stock-IMrade
(6) Employee benefits expense 673.5 787.8 695.9 2,238.3 2,097.6 2,856.9
(e) Depreciation and amortisation expense 170.2 168.5 155.8 499.5 419.2 571.0
(i) Finance cost 3.6 3.5 4.5 11.9 13.5 20.8
(3) Other expenses 1 952.4 624.6 1. 512.7 5 014.9 4 250.8 5 792.7

Total Expenses fig; . 5:933 26,7915 m gm

3 Profit before Tax 297.! m} 1.53.! 5,133.11 3 553' mi

4 Income tax expense :
Current tax 662.9 525.5 308.2 1,649.1 971.9 1,377.0
Deferred tax charge / (credit) 30.6 9.8 36.4 (32.2) 24.4 (18.7)

Total tax expense 131?!) £371 in! I . m I

- I . . ; . I5 Profit forthe period ( 3  4| 1 32 e 1, s 183.5 c’I‘o’T—‘tfi: ——‘s'§sT.3"

10.8% 14.5% 9.246 11.596 10.9% 10.8%
6 Other comprehensive Income. net of Income tax -

Items that will not be reclassified to profit and loss
Remeesurement at post employment benefits obligation 43.0 0 -0  (47-0) 48.0 (47.0) (18.1)
Income tax (charge) [credit relating to these items (12-1) 0 -0  11 -5  (11-1) 11.8 4.6

Other comprehensive Income for the period (net oi tax) 3.! 0.0 ( 3.9 (Ed
4

1 rout comprehensive Income for the period (5 + a) —gfi‘f —1'§§?. . In This” 2 en: E

8 Paid-up Equity Share Capital (face value iNil 10/-) 494.4 494.4 494.4 494.4 494.4 494.4
9 Reserves excluding Revaluation Reserve . . . - - 13 364 6

(as per Balance sheet of previous accounting period) ' '
10 Earnings Per Shire (ofiNR 10/- each)

a Basic (not to be annuallsed) 23.6 31.5 13.0 81.2 57. . 79.9
b Diluted (not to he annuaiisedi 23.6 31.5 18.0 81.2I 57. 79.9
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I Ch rt dA  11 tDEIOItte 702, [J'vimgfit‘iféloi'r‘ ‘
ICC Trade Tower

Haskins & Sells LLP 3:2:sl‘1851p5m
Maharashtra, India

Tel: +91 20 6624 4600
Fax: +91 20 6624 4605

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SKF IND IA  LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of  SKF IND IA  L IMITED ( “ the Parent”) and its share of the net profit after tax
and total comprehensive profit of its associate for the quarter and nine months ended
December 31, 2022 (“ the Statement”) being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors, has been prepared in  accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34  “ Inter im Financial Reporting” ( “ Ind  AS 34”) ,  prescribed under Section 133 of the
Companies Act, 2013  read w i th  re levan t  ru les  issued thereunder  and  o ther  account ing
principles generally accepted in India. Our responsibility is to  express a conclusion on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Inter im Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Insti tute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of  making inquiries,
primarily of Parent’s personnel responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not  enable us to
obtain assurance that  we would become aware of  all significant matters that might be
identified in  an audit. Accordingly, we do not  express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, t o  the extent applicable.

The Statement includes the results of  the  following entity:

Sr .  No .  Name  of the  ent i ty Re la t ionsh ip

1 Sunstrength Renewables Private Limited Associate

\DV

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
(LLP Identification No. AAB-B737)

_.
_

..
..

_
_

D I ' t t  Chartered Accountants
e 0 '  e 706, '3' Wing, 7th Floor

ICC Trade Tower
- dHaskins & Sells LLP. gigggglfapgmoa

Maharashtra, India

Tel: +91 20 6624 4600
Fax: +91 20 6624 4605

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SKF INDIA L IMITED

1. We have reviewed the accompanying Statement of  Unaudited Consolidated Financial
Results of SKF INDIA LIMITED ( “ the Parent”) and its share of  the  net  profit after tax
and total comprehensive profit of its associate for the quarter and nine months ended
December 31, 2022 ( “ the Statement”) being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the  Parent’s Management and approved
by the Parent’s Board of Directors, has been prepared in  accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34  “ Inter im Financial Reporting” ( “ Ind  AS 34”) ,  prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in  India. Our responsibility is to express a conclusion on
the Statement based on our review.

We conducted our review of the Statement in  accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Inter im Financial Information Performed by the
Independent Auditor of the Entity”, issued by the  Inst i tute of Chartered Accountants of
India (ICAI). A review of  interim financial information consists of making inquiries,
primarily of  Parent’s personnel responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in  scope
than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the  Companies Act, 2013 and consequently does not  enable us to
obtain assurance that  we would become aware of all significant matters that  might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in  accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to  the  extent applicable.

The Statement includes the results of  the following entity:

Sr .  No .  Name  of t he  ent i ty  Re la t ionsh ip

1 Sunstrength Renewables Private Limited Associate

\ D ofl/
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5. Based on  ou r  rev iew conducted and  procedures per formed as  s ta ted  i n  paragraph  3
above, nothing has come to our attention that  causes us to  believe that  t he
accompanying Statement, prepared in  accordance with the recognition and
measurement principles laid down in  the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not  disclosed the
information required to be disclosed in  terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the  manner in  which i t  is to be disclosed, or that i t  contains any material
missta tement .

Other  Mat ters

6. The consolidated unaudited financial results include the Parent’s share of profit after
tax of Rs. 1.9 million and Rs. 0 .1  million for the quarter and nine months ended
December 31, 2022 respectively and total comprehensive income of  Rs. 1.9 million and
Rs. 0 .1  million for the quarter and nine months ended December 31, 2022
respectively, as considered in the Statement, in  respect of an associate, based on their
interim financial information which have not been reviewed by their auditors. According
to the information and explanations given to  us by the Management, these interim
financial information results are not material to the  Parent.

. The comparative financial information of the Parent and its associate for the quarter
and  n ine  mon ths  ended December  31 ,  2021  and  for  the  year  ended  March 31 ,  2022
included in this Statement have been reviewed and audited by the predecessor
auditor. The report of  the predecessor auditor on these comparative financial
information dated February 9 ,  2022 and May 11, 2022 respectively expressed an
unmodified conclusion and opinion.

Our report on  the Statement is not  modified in  respect of  these matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(F i rm 's  Regist rat ion No .  117366W/W-100018 )

@oll
Kedar  Raje

Par tner
Place: Pune (Membership No. 102637)
Date: February 8 ,  2023 UDIN: 23102637BGXURV9498
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5. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to  believe that  t he
accompanying Statement, prepared in  accordance with the recognition and
measurement principles laid down i n  the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in  India, has not  disclosed the
information required to be disclosed i n  terms of Regulation 33 of  the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the  manner in  which i t  is to be disclosed, or that  i t  contains any material
miss ta tement .

Other  Matters

6. The consolidated unaudited financial results include the Parent’s share of profit after
tax of Rs. 1.9 million and Rs. 0 .1  million for the  quarter and nine months ended
December 31, 2022 respectively and total comprehensive income of Rs. 1.9 million and
Rs. 0 .1  million for the quarter and nine months ended December 31, 2022
respectively, as considered in  the Statement, in  respect of an associate, based on their
interim financial information which have not  been reviewed by their auditors. According
to the information and explanations given to us  by the Management, these interim
financial information results are not material to the Parent.

The comparative financial information of the Parent and its associate for the quarter
and nine months ended December 31, 2021 and for the year ended March 31, 2022
included in  this Statement have been reviewed and audited by the predecessor
auditor. The report of the predecessor auditor on these comparative financial
information dated February 9 ,  2022 and May 11, 2022 respectively expressed an
unmodified conclusion and opinion.

Our report on  the Statement is not modified i n  respect o f  these matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

@P
’ t

Kedar Raje
Partner

Place: Pune (Membership No. 102637)
Date: February 8 ,  2023 UDIN: 23102637BGXURV9498
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SKF INDIA LIMITED

1 .

\l')

We have reviewed the accompanying Statement of  Unaudited Standalone Financial
Results of  SKF INDIA LIMITED ( “ the Company”), for the quarter and nine months
ended December 31, 2022 (“ the Statement”), being submitted by the Company
pursuant t o  the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of  Directors, has been prepared in  accordance with
the  recognition and measurement principles laid down in  the  Indian Accounting
Standard 34 “ Inter im Financial Reporting” ( “ Ind AS 34”),  prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted i n  India. Our responsibility is to  express a
conclusion on the Statement based on our review.

We conducted our review of the  Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Inter im Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Insti tute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of  the Company’s personnel responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified
under section 143(10) of  the Companies Act, 2013 and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that
might be identified in  an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in  paragraph 3 above, nothing has come to
ou r  a t tent ion t ha t  causes us  to  be l ieve t ha t  t he  accompany ing Statement ,  p repared i n
accordance with the recognition and measurement principles laid down in  the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in
India, has not  disclosed the information required to be disclosed in  terms of  Regulation
33 of  the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which i t  is to be disclosed, o r  that  i t  contains any
material misstatement.
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SKF INDIA L IMITED

1.
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We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of  SKF INDIA L IMITED ( “ the Company”), for the quarter and nine months
ended December 31, 2022 ( “ the Statement”), being submitted by the Company
pursuant to  the requirement of Regulation 33 of the  SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of  the Company’s Management and
approved by the Company’s Board of  Directors, has been prepared in  accordance with
the  recognition and measurement principles laid down in the Indian Accounting
Standard 34  “ Inter im Financial Reporting” (“Incl AS 34”) ,  prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in  India. Our responsibility is to  express a
conclusion on the Statement based on our review.

We conducted our review of the  Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Inter im Financial Information Performed by the
Independent Auditor of the Entity', issued by the Inst i tute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of  making inquiries,
primarily o f  the Company’s personnel responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in  accordance with Standards on Auditing specified
under section 143(10) of the Companies Act, 2013 and consequently does not  enable
us to  obtain assurance that we would become aware of all significant matters that
might be identified in  an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in  paragraph 3 above, nothing has come to
our attention that causes us to  believe that  the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down i n  the  aforesaid
Indian Accounting Standard and other accounting principles generally accepted in
India, has not  disclosed the information required to be disclosed in  terms o f  Regulation
33 of  the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in  which i t  is to be disclosed, o r  that  i t  contains any
material misstatement.
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Other Matter

5. The comparative financial information of the Company for the quarter and nine months
ended December 31, 2021 and for the year ended March 31, 2022 included in this
Statement have been reviewed and audited by the predecessor auditor. The report of
the predecessor auditor on these comparative financial information dated February 9 ,
2022 and May 11, 2022 respectively expressed an unmodified conclusion and opinion.

Our report on the Statement is not modified in respect of these matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

@949
Kedar Raje

Partner
Place: Pune (Membership No. 102637)
Date: February 8 ,  2023 UDIN: 23102637BGXURU4343
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Other  Matter

5. The comparative financial information of the Company for the quarter and nine months
ended December 31, 2021 and for the year ended March 31, 2022 included in this
Statement have been reviewed and audited by the predecessor auditor. The report of
the predecessor auditor on these comparative financial information dated February 9 ,
2022 and May 11, 2022 respectively expressed an unmodified conclusion and opinion.

Our report on the Statement is not modified in respect of these matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Flrm’s Registration No. 117366W/W-100018)

@pll’
Kedar Raje

Partner
Place: Pune (Membership No. 102637)
Date: February 8,  2023 UDIN: 23102637BGXURU4343
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