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5% February, 2021

BSELISTING NEAPS

The Secretary The Manager, Listing Department

BSE Limited, National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, ‘Exchange Plaza’, C-1, Block G,

Dalal Street, Bandra Kurla Complex,

Mumbai 400 001. Bandra (East), Mumbai 400 051

Dear Sir,

Sub : Qutcome of the Board Meeting and announcements pursuant to the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the
'Listing Regulations ')

Pursuant to the provisions of the Listing Regulations and further to our letter ref. DG/330
& 331 dated 14™ January, 2021, we wish to inform you that Board of Directors of the
Company at their meeting held today, commenced at 14.00 hrs (IST) and concluded at

16,065 hrs (IST) has, inter-alia, considered and approved the Unaudited Financial
Results of the Company for the third quarter and nine months ended 31 December,
2020.

The Unaudited Financial Results of the Company for the quarter and nine months ended
31% December, 2020 atong with Timited Review Report thereon issued by M/s Price
Waterhouse & Co Bangalore LLP, Statutory Auditors of the Company as per Regulation
30 & 33 of Listing Regulations are enclosed herewith.

The above information are also being disseminated on the Company’s website i.e,
www.skf.com/in. Kindly arrange to display this information on the notice board of your
esteemed exchange,

Thanking you,

Yours faithfully,
SKF India Limited

\\u‘

Ra;njan
D%T Company Secretary

S5KF India Limited
Chinchwad, Pure 411 033, Maharashtra, india
Tel: +91 {20) 6611 2500, Web www.ski.com, www.skfindia.com

Registered Office: Mahatma Gandhi Memorial Building, Netaji Subhash Road, Charni Road, Mumbai 40C 002, Maharashtra, India
Tel +91 (22) 2285 7777, Fax +91 (22) 2281 9074,
CIN: L29130MH1961PLCCT1980



- | SKF lNDlA LIMITED bt
STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE
MONTHS ENDED DECEMBER 31, 2020

{ﬁs. in Milhons!

" Consolidated. :
Quarter ended | 9 Months ended 1
‘Decémber 31; .| - Diecemirer 31,

- Particulars —_— . .2020 £ 2020 -
S L _ | A{Unsudited} | (Unaudited)
1 - Revenue from Operatlons _ ' T R187.2 " 18,2320
- Other Income L : : - 852 - 31871
Totallncome . . . BsEAnRA  1g54RT
2 Expenses _ ' : . BT - o
(a} ‘Cost of matenals consumed ' - 1,895.2 39302
'(b}__Purcha,sesofsto;:k n__i-_t_rade ' ' 25181 . 5,709.1°)
{c) Chahges in ifiventorles of finished goods, : (51.0), : 979.1
work-in-progress and stock-in-trade o g
(d) Employee benefits expenses 8717 1,817:5°]
{e} . Depreciation and amartisation expenses ' ' 15257 . 4424
(| - Finance cast ' ' - 01} 1314
{g) Other expenses. ' _ s 1,348.3 13,0803
Total Expenses . . . ' T BE3ES ~ 158717
3 ProfitheforeTax -~ : _ 17365 | 35760
4 Income tax expense : o ' : b '
Current tax - ' : o . 4581 692.1
Deferred tax charge /- (credit) : C2nE ~{19:5)
Short/(excess) tax’ prcwisfon forearheryears R Ao ook (25.8)
' Total tax expense R B T AREA T B472 ]
5 Prof'tforthepenod (3 a ’ SR SRR 1 o R 7151 )
6 Shar_e .of Proﬁt,lll.oss) of Assdciate e . R T N | B

7 Other comprehenswe mcome, nat of i mcome tax -
items that will not be veclassified to profit and foss

“Remeasurement of post employment benefits obligation - ; 136 _ - 136
Income tax (charge] / cradit relatmg to theseitems o (34) o -(344) _
"Other cnmprehenswe mcome for the penod '(net aftax]. _ ' — nu _' o '-_’-15_.'_2 ;
8 Tntal comprehenswa mcome for the perlod {5 +6+ 7) IR o _ 1,39._1;3“ B . o, 939 Ky
9 '-Paid uquuatyShare Cap;tal (face value Rs 10/ ) o _.: - 4944 R 4944

.10 - Reseives excluding Revaluation Reserve
(as per Balance shieet of previous accountmg penod )
11 Earnings Per Share (of Rs.10/--each) S . S o
4" Basic (not to be annualised) - ' ' 258, 39.0-
b.. Diluted {not to be annualised) .~ _ SR I .25.9 39.0.

e charterewguman!a. &

& ¢007587315*2°°?




SKF INDIA LIM!TED

3 ATEMENT OF STANDALONE AND CUNSOLIDATED UNAUDITED FI!\IANCiAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, ZBZU

EKF

(Rts. in-Mitlianiz)

- Standalane . - .
Quarter ended .~ . &Mnnthundn& ) Year ended
Bacember 31, | Septembier 30, [ Decembar3l, | December 3%, .| Peternber 3%, March 31,
Particulars 2020 20620 AT B 7. Wy, Wi
{unaidited). | tynauditgd) . Miseeived): | - {Unsisited) | iusudited | audied). |-
"1 Revenue from Operstions’ . -B,1B7.2 T TR LR 0I3A T T30 - 22,3137, 2B/415.8-
COther Incame ‘852 78] <3701 o 3157 57448 1,035:2
. Total income ST ¥ 107 VRLIY i8R LBER S 29,8550
2 Expenses I T ) L .
{a} - Cast of riaterials cansumed 11,8552 15620 13518 3,930.2 45674 6,028.0
th Purchases of stackin- trade 2,519.1 1,739:8 23,7706 5,709.1 9,13L% 12,032.2
{c} Changesin inventories of finished gocds, {51.0 1,114.6° 5175 979.1 407.8 {155.0}
_work-in-progress and stock-in-trade : : _
{d) .Employee herefits expénses 671.7 478.6 5761 18178 1,825.5 2,396.6 -
{e) " Deprectation and amortisation expenses 152.5 1452 | 14561 2.4 A6 5712
{f Fnance cost . oLl - a0 248 134} 75.6 9.8
(g): Other aupenses - 1,348.3 1;319.2 1,139 ). 3,0803 3,515.6: 36195
Tatal Experises EL535.9' G, 2074 §,517.3 158717 15,038,1 25,5875
3 Profit hefore Tox TIIE EAE FIF ] EXZE) P N
4 {ncome tax afpense : ] . : } :
Currant tax. 581 240 165.3 652.1 7310 8015
Daferred tax charge / {credit} (2.7) - (160} 50,0 {195} SBLT 904
Short / {excess) tax provision forearlleweafs 0.0 (254 0o {25.4): 08 {13.8)
- Total tax expense CURREA | [CER NS 2153 54721 B 978"
5 Prafitforthe pericd (3 - 4) - T T FEFEX] NEEETLY PR
‘6 Other comprehensive Income, net of fnctnie tax - _

Items that-will.not he reclassified to.profit and loss ’ i . .
Remeasurement of post émploymient benefits obligation 136 [+h} {z5.2)} 136 ) e {122.4)
!m:ometax 1chargel ! credit raiating to these itams (3.4) 0._0 6.3 (3.4 63 0.8

_ Olhermmprehe'nsivé tncome for th perlod fnét of tai) TV v EEE K TN B}
7 Total comprehensiwe Incorne furtha permd(5+6} 13815 SO EGEN By - 2118..5 ; ERLKE;
8 Waid-up Squity Share Capital (face value fs. 10/ " a94.4 9as] o 4oaa) 1944 agag | dstal
9 Resarves excluding Revaluation Reserve : ) ) 185581 1.
~ fasper Balance:shest of previous dccoumlng penod) .
10 - Earnings Per Share.(of Rs:10/- aach) o B : ) E
2’ - Basic (nottd tie arinualised) - 25.9- 13.2 0.4 29,0 432 58.5
‘b’ -Diluted fnot te be annualised). 25.9 13.2 10.4 380 - a3, 585




Nalu : :

1 Thls staternent Has heen prepared in a:cordance wnh the Companies {Indlan_Accounting Standards) Rules, 2015 (Ind"AS). prescrlbed under Section 133 nf the
CnmpanlesAct. 2013 and other recogmsed accounting practices and poticies o thie extént apphcabte

ZThe Coipany manufactures bearings and other refated compaonents and 1s of the view that 3t isa smgle husiness segment in au:urdan:e with -ind As-ma-

" 'Operating Segmem.s notffied phirsuant to Ccmpan\as {Acrounting Standard51 Rules; 2015,

3 The (‘.ompanv has-taken mtq Aot external and thternal’ information’ for assessing possible Jmpact of CDVI[MQ on variots eleqents-of its ﬁnandal rasulss,
indud:ng reaoverahlhtv of its assets. Tie Company wifl oontinue to tlosely manitor any matenai changes to future econoriic’ waditions,

4 ln Decernber 2030, the Cempany has subscribed to 27.55% equlty shares In Sunstrengm Renewables Private Limited (SAPL); & Cumpanv mr:nrporated pursuant to :

“the requirements of the Electnuty Act, 2002 and Tis rvies Tor commiissioning a taplive-generating plant for generation and sugply of electricity ' SKE. 1t 5 in the
- finaf stage of commissioning. Acmrdmgiy, the consolidated results for the Quarter ended December 3, 2020 are prepared as SRPL.is considered a5 an ‘sssociste’
undiir Ind A5 28, lnvestmenis i As:uclates ani Joint vEntures

5 In line vilth the. transfer pnﬁng mechamsm followad cunslstentlv and reviewed perioducally, there hias beert & reduction in-purchase prloes of thi traded goods

procured from SKF ‘Group compantes. This has resulted na slgmﬁcant |mpmvment in tha grigss. margrns for the aurrent quarter.
6 Previous periods’ figures have heen regrouped wherevar negessary to conformi to current peifod's dassification.
7. The above results were reviewed by the Audit Comemittee and approves by the Board of Directors attheurmeetmgs hetd on Fabruary 65, 2021,

8 The avditars of the Campany have conducted a Ilrnited rewew of the ﬁnancra! fesits for the quarter endetl Decémber 31, 2029, An unquallﬁed report has been

tisued by thern thereon.
" SHF ndia Ltited

MANISH
BHATNAGAR

Manlsh_'Bhatrl_a'gar

Daté - February 05, 2021
Managing Director

Place - Mumabl’
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Price Waterhouse & Co Bangalore LLP
Chartered Accountants

Review Report
To

The Board of Directors

SKF India Limited

Mahatma Gandhi Memorial Building
Netaji Subhash Road,

Mumbai - 400002

We have reviewed the unaudited consolidated financial results of SKF India Limited (the “Parent”),
and its associate company {refer Note 4 on the Statement) for the quarter Decemnber 31, 2020 and the
year to date results for the period April 1, 2020 to December 81, 2020 which are included in the
accompanying ‘Statement of Standalone and Consolidated Unaudited Financial results for the Quarter
and Nine months ended December 31, 2020 (the “Statement”}. The Statement is being submitted by
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™), which has been
initialed by us for identification purposes.

2. This Statement, which is the responsibility of the Parent’s Management and has been approved by the

Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347,
prescribed under Section 133 of the Companies Act, 2013, and cther accounting principles generally
accepted in India. Our responsihility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
Iisstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Aecordingly, we do not express an audit opinjon.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

4. The Statement includes the financial information of the following entity:

<%

Sr., [ Name of the entity ' Relationship
No. o . . _—
1 Sunstrength Renewables Private Limited Associate Company w.e.f
: December 2, 2020 _

Price Waterhouse & Co Bangalore LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road, Yerwada

Pune — 411 006
T: +91 (20) 41004444, F: +01 (20) 41006161

Registarad office and Head office: 5th Floor, Tower [}, The Millenla, 1 & 2 Murphy Read, Ulsoor, Bangalora - 550 008

Price Waterhouse & £o Bangalora LLP (LLP |N: AAC-6284} Is ragistared as a Limitegt !.rablmy Fannarshlp {LLP). Price Waterhouse & Co., Bangalore his cenveried
from partnarship firm to an LLP effective August 25, 2014, Hs reglstration number yith ICAI after salil conversion as LLP Is 0075RTSIS200012 {renisiratian mumiier

velere convearsion was 0075673)



Price Waterhouse & Co Bangalore LLP
Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that canses us to believe that the accompanying Statement has not been prepared
in all material respects in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India and
has not disclosed the information required to be disclosed in terms of Regulation g5 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
nisstatement.

6. The consolidated unaudited financial information includes the Group’s share of net (loss) after tax of
Rs. (0.01) million and Rs. (0.01) million and total comprehensive (loss) of Rs. (0.01) million and Rs.
(0.01) million for the quarter ended Decerber 31, 2020 and for the period from April 1, 2020 to
December 31, 2020, respectively, as considered in the consclidated unaudited financial results,
in respect of an associate, based on its interim financial information which have not been reviewed/audited
by their auditors, According to the information and explanations given to us by the Management, this interim
financial information is not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For Price Waterhouse & Co Bangalore LLP
Firm Registration Number: 0075675/5200012
Chartered Accountants

" Amit Borkar
T Partmer
Place: Pune Membership Number: 106846

Date: February 05, 2021 UDIN: 21100846AAAAAZ3226



Price Waterhouse & Co Bangalore LLP
Chartered Accountants

Review Report

To

The Board of Directors

SKF India Lirnited

Mahatma Gandhi Memarial Building,
Netaji Subhash Road,

Mumbai - 400002

1. We have reviewed the unaudited Standalone financial results of SKF India Limited (the “Company™)
for the quarter ended December g1, 2020 and the year to date vesults for the period April 1, 2020 to
December 31, 2020, which are included in the accompanying ‘Statement of Standalone and
Consolidated Unaudited Financial Results for the Quarter and Nine months ended December 31,
2020’ (the “Statement”). The Statement has been prepared by the Company pursuant to Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015, as amended (the
“Listing Regulations, 2015"), which has been initialled by us for identification purposes. The
Statement is the responsibility of the Company's management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted cur review in zeccordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Finanecial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Staterent is free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analylical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement,

For Price Waterhouse & Co Bangalore LLP
Firm Registration Number: c075673/8200012
Chartered Accountants

JorXe
Amit Borkar
Partner

Place: Pune Membership Number: 109846

Date: Fehruary 05, 2021 [ UDIN: 21100846AAAABARIRS

Price Waterhouse & Co Bangalore LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road, Yerwada
Pune — 411 006

T: +01 {20) 41004444, F: +91 (20) 41006161

Registered office and Head «ffice: 5th Floor, Tower D, The Millenla, 1 & 2 Murghy Road, Uisoor, Bangalore - 560 008

Price Waterhouss & Co Bangalere LEP (ELP IN; AAC-6284) s registered ng a Limited Linblity Portnarship (L), Pricy Watethouss & Co., Bangalora has copvatied
from partnership firmto an LLP effective Augtst 25, 2014, fis repistration numberwith 10A} after said canversion as LLP is 0075875/5200012 (spgistration riumbar
befera conversion was 0075675)



