
 

SKF India Limited 
Registered Office: Chinchwad, Pune 411 033, Maharashtra, India 
Tel: +91 (20) 6611 2500., Fax no:+91(20) 66112396 , Web: www.skf.com, www.skfindia.com email id: 
investors@skf.com 
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 Date: 8th November 2023 
 

National Stock Exchange of India Limited, 
"Exchange Plaza" 5th 
Floor, Plot No. C-1, G 
Block, Bandra Kurla 
Complex, Bandra (East), 
Mumbai – 400051, 
Maharashtra, India  

BSE Limited, 
Phiroze Jeejeebhoy 
Towers, Dalal Street, 
Mumbai - 400001 

NSE Scrip Code – SKFINDIA  BSE Scrip Code -500472  

 
Subject: Outcome of the Board Meeting held on November 8, 2023, pursuant to the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “SEBI 
LODR”) 

 
Dear Sir/Madam,  
 
Pursuant to the Regulation 30 & 33, circulars issued thereunder and other applicable provisions of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI LODR"), and in 
continuation to our intimation dated 1st November 2023 to Stock Exchanges for the Board Meeting 
Scheduled to be held on 8th November 2023, we wish to inform you that Board of Directors of the 
Company at its meeting held today commenced at 14:00 Hrs and concluded at 16:10 Hrs, has, inter-
alia, considered and approved the followings: 
 
1) A) The Unaudited Financial Results (Standalone and Consolidated) of the Company for the 

Second Quarter and half year ended 30th September 2023 together with the Limited Review 
Report of the Statutory Auditors, which were placed before the Board of Directors and was 
taken on record. 

 
B) On the recommendation of the Audit Committee, Standalone and Consolidated Statements 
of Assets and Liabilities as at 30th September 2023.   
 
C) On the recommendation of the Audit Committee, Standalone and Consolidated Cashflow 
Statement for the half year ended on 30th September 2023.  

 
The above-mentioned financial results, Statement of Assets and Liabilities, and Cashflow 
Statement (together with Limited Review Report ) are enclosed  herewith as Annexure A 
 
 
 

 



 

SKF India Limited 
Registered Office: Chinchwad, Pune 411 033, Maharashtra, India 
Tel: +91 (20) 6611 2500., Fax no:+91(20) 66112396 , Web: www.skf.com, www.skfindia.com email id: 
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Pursuant to Regulation 33(3)(d) of the Listing Regulations read SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, we hereby declare that the 
Statutory Auditors - M/s. Deloitte Haskins & Sells LLP, Chartered Accountants, have issued 
the Limited Review Reports with an unmodified opinion on the Unaudited Financial results 
(standalone and consolidated) of the Company for the second quarter and half year ended 30th 
September 2023. The same has been enclosed herewith. 

 
 

2) On the recommendation of Audit Committee, the appointment of Mr. Aman Khandelwal, 
qualified Chartered Accountant, an employee of the Company, as an Internal Auditor of SKF 
India Limited w.e.f. 8th November 2023, in place of Ms. Mayuri Kulkarni (current Internal 
Auditor) due to a change in role in the organization.  As required under Regulation 30 of SEBI 
LODR, a brief profile of Mr. Aman Khandelwal is enclosed as Annexure-B.  

 
 
We request you to take the above information on record and disseminate the same on your respective 
websites. 
 
Thanking you,  
 
Yours faithfully, 
SKF India Limited 
 
 
______________ 
Ranjan Kumar 
Company Secretary & Compliance Officer   
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Statement of Unaudited Standalone Assets and Liabilities as at September 30. 2023
(lull. in Winn)

Standalone
As at As at

pmkmm September so, 2023 March 31, 2023
(Unaudited) (Audited)

ASSEI‘S
Roman: Assets
Property, plant and equipment 4,477.7 3,874.7
Right-of—use assets 125.3 133.7
Capital Work‘in-progress 480.4 633.8
investment properties 248.5 229.2
intangible assets 2.4 3.2
Financial assets

investments 67.0 24.8
Loans 776.0 676.0
Others Finano‘al assets 344.6 306.6

Deferred tax assets (net) 245.3 208.2
Non-CurrentTaxAsset (net) 392.5 207.4
Other non-current assets 915.0 997.0
Toni non-current assets 8,075.2 7,294.5

Current Assets
Inventories 6,982.9 6,860.3
Finaneial Assets

Trade receiVables 7,051.8 6,786.5
Cash and cash equivalents 9,132.0 9,552.8
Sank balance otherthan above 23.5 26.8
Others Financial asses 2.52.1 269.1

Other Current Assets $3.6 990.1
Total current assets - 24.2458 14.4855
TOTAL ASSETS 31321.1 3&7801

EQUITY AND LIABILITIES
Equity

Enulty Share Capital 494.4 484.4
Other Equity 23,3893 22,_920.s
Total Equity 23,6804 ‘ 8,415.0

LIABILITIES
Non-eunent liabilities
Financial Liabilities

Lease Liability 68.0 81.4
Provisions 335.3 33L
Total non-current Iiahilites 403.3 4041.

Current Liabilities
Financial Liabilities

Lease liability 77.9 630
Trade Payables

Outstanding dues of micro and small enterprises 41.4 326.2
Outstanding dues other than micro and small enterprise 5,916.3 5,752.9

Other current financial liabilities 1,447.9 1,219.3
Provisions 393.5 370.5
Other current liabilites 156.7 229.2
Total current liabilities 8,033.7 7561.1
Total Liabilities 437.0
TOTAL EQUITY AND UAIIU'ITES 31321.1 31.7!”

Charla-rug
optimum"S
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Statement of Unaudited Standalone Assets and ”abilities as at September 30. 2023
(INK in Milieu)

Standalone
As at As at

Particulars September 30, 2023 March 31, 2023
(Unaudited) (Audited)

ASSETS
Non-amen Assets
Property, plant and equipment 4,477.7 3,874.7
Right-of-use assets 125.8 133.7
Capital Work-in—progress 480.4 633.8
Investment properties 248.5 229.2
intangible assets 2.4 3.2
Financial assets

investments 67.0 24.8
Loans 776.0 676.0
Others Financial assets 344.6 306.6

Deferred tax assets (net) 245.3 208.2
Non-CurrentTaxAsset (net) 392.5 207.4.
Other non-current assets 915.0 997.0
Total non—current assets 8,075.! 7354.6

Current Asets
inventories 6,982.9 6,860.3
Financial Assets

Trade receiVabies 7,051.8 6,786.5
Cash and cash equivalents 9,132.0 9,552.8
Bank balance otherthan above 23.5 26.3
Others Financial assets 2521 269.1

Other Current Assets 803} 990.1
Total current assets ~ 24,2455 24.4855
TOTAL Assn: 32,321.: syn.

EQUITY AND LIABILI'HES
Equity

Equity Share Capital 494.4 494.4
Other Equity 23,389.? 22320.6
Total Equity 8,864.1 ‘ 13.4153

LiABlLlTiEs
Non-ament liabilities
Financial Liabilities

Lease Liability 68.0 81.4
Provisions 335.3 333i
Total non-current liabilities 403.3 404.1

Current Liabilities
Financial Uabiilties

Lease liability 77.9 63.0
Trade Payabies

Outstanding dues of micro and small enterprises 41.4 326.2
Outstanding dues other than micro and small mterprisei 5,916.3 5,752.9

Other current financial liabilities 1,447.9 1,219.3
Provisions 393.5 370.5
Other current liabilites 156.7 229.2
Total current liabilities 84333-7 7,961.1
Total Liabilities 8,437.0 &
TOTAL EQUITY AND W3  32.3214 31.7IOJ

Ch micronAcmunmms
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I ma Equity Shire capital «nee nine m 101-) m4 ‘ w i «u 3 as“ ' an m 4
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SKF INDIA LIMITED
W Ofllu: Clinch-Id. Pune “103! ”Mm. lad.

Yd. No. .' 91 - munzsm | E-mall: Mammalian
menu: “slim/In; cm: mxaormsu III-£21311,

sum of mam 5mm. mud-l mm for me warm and mind endd Samba! )0, 1m

EKF'

(an I- ma

Quinn and“ I i ‘ ‘ and“ You cud-I
' Wim-  Jun-30.202: mun-born; Septemberlo.i 52mm. mum:- 2013 j Ion-mums) q 2022 i 2o ; 20:2 wand)

(Unwind) (Unludltull (mm-dud) (Uranium!)

I. much“ OWIIIOM 11.1511 i 11,496.!) 10,7816 21.748 1 11.3310 43.0%.!
Other MW ms 4 225.4 101.5 E 15.7 518.7
7°“ “W fiafl 4w.“ LEE 2.1—7” “’1" “5.415.

I T
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BICF
Standalone Casiiflow Statement fur the period ended September 30, 1023

(an In unions;
Sin Months ended

Sepnmber 30. 202.1 September 30. 1021
(Unludliedl (Bundled!

Prom hm m 3,295.5 3.8355
Adjusted for :

Degradation and amortisafion expense 368 2 329.3
Provision for bad and doubtful debts 37.1 (4.4)
Profit on saieof Properiv, Ham and equipment (net) (5.4) (6.!)
Finance cost 7.7 I 3.3
interest income
- Fixed deposits with hauls (283.0) (88.6)
‘ On loan given no related party . .

87.8 212.5
Opening Profit heiore working apical diaries 3,333 eases
Musied for ;

Decrease] (mean) In mummies (1116) 10.6
Decrease/ (Increase) In trade reteivabies (auzs)I (71.5”
Decrease / (inerease) in current & non-current assets 152.1 143.3
(Decrease)! Increase in trade panties (121.3) 134.2
(Decrease) I increase in other liabilities and provisions 111.5 111.4

(in: &
Cash generated from operations amp 951‘:

Direct has paid (net of Minds) (1.0701) (1.0515)

unease flow ire-n Operating Activists IA) 2.129.! 3,511.9

W
investment In amine company (‘12) -
Payments for Property Men! 8- Equipment (indudlm Claim Work-in-pregress) (742.4) (441.1)
Proceed from sale of Property Plant & Equipment 11.6 5.!
Deposits matured during the period _ . mes
interest Received 2911 69.0
West received or: icon no reiaied party 36.9 15.!
Repayment of  Inn by related party (1ND) 1801)

Net cash outflow horn investing Achilles (I)

Dividend paid (1,978.7) (717.0)
Principi elements of  lease pawns“: (27.2) (11.3)
Funancecost (7.7) 3

Diet cash outflow Iron! Financing Activities (6) e7
Whmmmemmumwem an 725.]

and cash Equivalents at heunninu of the year 9,552.8 3,885.2
andCuhEoeivaieim Ittheendoflhevear 9132.0 611.0

hue-“mum 1.715.!

SKF INDIA LIMITED EKF
Registered Office: Chinchwad, Pune 411033 Maharashtra, indie

Tel. No. : 91 - 10 66112“ I E-rnaii: investorseskfxom
Website: www.1irf.corn/in; CIN: L29130PN1961PLC213113

Standalone Casirflow Statement for the period ended September 30. 1023

immflShnflw
September 30. 1023 mum 30. 2022

[Unaudited] (Unaudited!
A W

Prolitbefuretax 3,295.5 3.8355
Adjustedfor :

Depreciation and amortisation expense 3602 329.3
Provision for bad and doubtfiri debt: 37.! (4-4)
Profit on select Property, plant and equipment (net) (5.6) (6.2)
Financecoet 7.7 8.3
interest Rome
- Fixed deposits with banks (283.0! (88.3
- On loan given to related party . .

07.8 212.!
Opening Profit before working capital changes 3,303.3 0.010.!
mm for :

Decreaae/ (increase) in numeric (121.6) 10.0
Decrease] (increase) In trade receivables (302.5) [11.5)
Decrease] (intrusel in current [- non-current assets 152.1 143.3
(Decrease) I increase in trade payable: (121.0] 234.2
(Decrease) / increase in other liabilities and mum: 211.5 111..

(13.3) SAL
Cash generated iron: operation 3,100.0 CM!

Direct taxes paid inet of refunds) (1,070.2) (1.0515)

Hetmhflowirom Operldngmifli 1.129.. 3m

W
1.. irrvettrnart in associate company (42 z) -

Payments for Property Pient 5 Equipment (induding Capitai Work-Improves) WA) (442.1)
Proceed from saie of Propety Piant :1 Equipment 11.6 6.!
Deposits matured during the period . ~ mes
Interest Received 299.1 69.0
interest received on teen to related party 36.! 15.!
Repayment of  loan by rdated party noon) man

flat can outflow i'rorn investing Activities (0)

It.
Dividend paid (1,978.7) (717.0)
Principal elements of lease peyrnarts (27.1) (11.8)
Financecost [7.7) 3

Diet aail outflow from Financing Activities (CI 47
mammmmmnmwn 725..

and Cash Equivalents at beginning of the year 9.5518 3.385.:

andcast-ivaimattneendoitheyear 9,132.0 56—11._0_
2.715.!



SKF INDIA LIMITED SKF
Registered Office: Chinchwad, Pune 41.1033 Maharashtra, india

Tel. No. : 91  - 20 66112500 | E-mail: investorskf.com
Website: www.5kf.comlln; CIN: L29130PN1961PLC213113

Statement of Unaudited Consolidated Assets and liabilities as at September 30, 2023
(INR in Milieu)

Consolidated
As at As at

Particulars September 30, 2023 March 31, 2025
(Unaudited) (Audited)

ASSETS
Non-current Assets
Property, plant and equipment 4,477.7 3,874.7
Right-of-use assets 125.8 133.7
Capital Work-in-progress 480.4 533.8
Investment properties 248.5 , 229.2
Intangible assets 2.4 3.2
Financial assets

investments 64.7 23.6
Loans 776.0 676.0
Others financial assets 344.6 306.6

Deferred tax assets (net) 245.3 208.2
Non-Current Tax Asset (net) 392.5 207.4
Other non-current assets 915.0 997.0
Total non-current assets 8,072.9 7,293.4

Current Assets
Inventories 6,982.9 6,860.3
Financial Assets

Trade receivables 7,051.8 6,786.5
Cash and cash equivalents 9,132.0 9,552.8
Bank balance other than above 23.5 26.8
Others Financial assets 252.1 269.1

Other CurrentAssets 803.6 990.1
Total current assets 24.2419 24.4856
TOTALASSETS 32,318.! 31,7793

EQUITY AND UAOILITIES
Equity

Equitv Share Capital 494.4 494.4
Other Equity 23,3874 22,919.4
Total Equity 23,881.! 23.4118

UABIIJTIES
Nan-current liabilities
Financial Liabilities

Lease Liability 68.0 81.4
Provisions 335.3 322.7
Total non-current liablites 403.3 404.1

Current Liabilitiu
Financial Liabilities

Lease Liability ‘ 77.9 63.0
Trade Payabies

Outstanding dues of micro and small enterprises 41.4 326.2
Outstanding dues other than micro and small enterprises‘ 5,916.3 5,752.9

Other current financial liabilities. 1,447.9 1,219.3
Provisions 393.5 370.5
Other current liabilites 156.7 229.2
Total current IIIbIIltleI 8,033.7 7,961.1
Total liabilities 8,437.0 8.3651

32.3183 31.7710

SKF INDIA LIMITED EKF
Registered Office: Chlnd‘uvvad, Pune 411033 Maharashtra, lndia

Tel. No. : 91  - 20 66112500 I E-mail: investorskmwm
Website: www.skf.com/in; CIN: L29130PN1961P16213113

Statement of Unaudited Consolidated Assets and Liabilities as at September 30, 2023
(lull in Million)

Consolidated
As at As at

Particulars September 30, 2023 March 31, 2023~
(Unaudited) (Audited)

ASSETS
Non-current Assets
Property. plant and equipment 4,477.7 3,874.7
RIght-of-use assets 125.8 133.7
Capital Work-ln-progress 480.4 633.8
Investment properties 248.5 - 229.2
intangible assets 2.4 3.2
Financial assets

investments 64.7 23.6
Loans 776.0 676.0
Others financial assets 344.6 306.5

Deferred tax assets (net) 245.3 208.2
Non-Current Tax Asset (net) 392.5 207.4
Other non-current assets 915.0 997.0
Total non-current assets 8,072.9 7,293.4

Current Assets
Inventories 6,982.9 6,860.3
Financial Assets

Trade receivables 7,051.8 6,786.5
Cash and cash equivalents 9.1.32.0 9,552.8
Bank balance other than above 23.5 26.8
Others Financial assets 252.1 269.1

Other Current Assets 803.6 990.1
Total current assets 24,245.! 24385.6
TOTAL ASSETS 32,318.! 31.779.0

EQUITY AND HABILITIES
Equity

Equity Share Capital 494.4 494.4
Other Equity 23,3814 22,919.4
Total Equity 23.8018 23.4118

LIABILITIES
Non-current liabilities
Financial Liabilities

Lease Liability 68.0 81.4
Provisions 335.3 322.7
Total nut-cum Iiabilites 403.3 404.1

Current Liabilities
Financial Liabilities

Lease Liability ' 77.9 63.0
Trade Payables

Outstanding dues of micro and small enterprises 41.4 326.2
Outstanding dues other than micro and small enterprisesl 5,916.3 5,752.9

Other current financial liabilities 1,447.9 1.2193
Provisions 393.5 370.5
Other current liabilltes 156.7 229.2
Total current “abilities 8,033.7 7,961.1
Total liabilities 8,437.0 8,369.2

32.3183 31.7710



SKF lNDlA UMITED
Remand om“: (Mum-d. Pun: 411033 Man-amm. m:

Tel. No. : 91  - :0 5611.256!) 1 E-m-ll: Muesmrsflsklmm
Websi te  vanadium/M: ON:  usuommmanns

Stet-mm“ pl  Unaudited Consolidated Fin-add Results lor the gunner and period ended September 30, 2025

EKF
{INK In W]

Command
- Quarter ended 6 Months ended Veer ennui
, Septunher so. [ Iunl an. MS 5. , ‘ 10. ' , L 20. ' , ‘ ID. Mud- !1, am

1023 j [Unndiledl 2022 2023 2022 (Audlnd)
”mm“ mum-d) (Unaudited) mummy (Unnamed)

1 Revenue Mommas 11,252.]. ' 11.4969 10.7825 12.7431 11.3300 43.0491
Other Income z_c_z_5 ; 225.4 . 395.5 . um 186.7 slw
Total Intent 11.454.) 41513.4 10344-2 23.1181 21516.7 43.5.1.9

2 Expenses
(1) Cost of mated-ls consumed 2,852.4 2,715.0 , 1,574.5 5,577.4 5,205.4 10,415.?
[bl Purchases of stock-in—mde 4,437.1 4,389.3 ' 3,771.6 8,826.4 7,416.3 15,5365
(c) Changes in Invnmofles a! finished goods, .

Min-progress Ind m6. - 139.8 (195.1} (11151 553) 18.2 (195 2)
(d) Employee benefits muse g 842.9 BIA 7871 1,711.3 1,564.8 2,996.3
(e) Depreciation and armnlsauon meme 152.9 175.3 168.5 368.2 3293 668.4
[f] Finance ms! +3 : 2.9 i 3.5 ‘ 7.7 I s  15.1
3) Wm expense 1,765.2 . 1573.7 1.6245 3.4443 3.1.38.5 SSWA

Total Expenses 13.231. 9.5455 : 3,309.0 2 m 11 an: sum
3 Profit What 1.21.5.6 1.075.! 2.0752 - 3.5—5.5 ‘ 3 5.! E

4 57ml of Profic / (Lon) aiusodues Ejl {1—11 i111 . [1.9 0.9

5 hum. la: expense :
Current In (Inducing auditing to curl: years) ‘ 3312 552.3 525.5 885 .D 936.2 2.075 7
Deferred an charge / (credit) 1 [143). 93.2: (9.8). (37.91. 1.6 5.7

foul an em 317.4 i 5303 : 515.7 . m let»!

6 mm for the period t: + a - 5) E1 1.544.: 1.55;: 27:33.! w sue—e

7 Ddlermpnhensiveime.mofux- ‘
Item: that will no! he rednflfled Io prom Ind lose g

humusurement :2! defined benefit: obligation . . z . . . 3 “
Income cu (charge) / credit relating to the: Item: - 3 - . - (8.4)]

Odie: compel-uni" Income for the period {net of tax) ‘ - . - ' ~ - 15.0

a Toulwdlmslve mm fathom (an) 75.7 . 1.94.2 -: 1.5533 4—113“. W 5.13.:—
- - 9 Paid-up Equityfl'llra Cipitll' (he: value ’NR 10/4 494.4 1 494.4 ' 4944 ' 494.4 434.4 494.4

10 Reserve: excluding Rev-under! Rescue _ ‘ _ : ~ - 22,9194
(as per Balance sheet of priviou: mounfim period ).

11 Earnings Per Share (cl mi 10/- each} ._
I nu: (not to be emu-lined] 182 31.2 31 5 49 4 57.6 106.2
b Diluted (not to be annualized) 18.2 g 31.2 ; 315 49.4 57.5 106.1

. \ 1  ‘—‘ ‘~15, ‘3'.) m\
i— Chmmrnd ‘_ .1  Accountants f ” )O‘  . r\ ) \  ‘0\ .  .- n -" " "\~ . - - - , \ \ . -«"  \ -‘ .4 -»< 3-"~.__,

SKF INDlA UMITED
Registered Olflee: Chlndwnd, Pane 411033 Mainline. Indie

Tel. No.  : 92  - 10 6611250 I E-rllell: investmlmm
Website: wwwdtkom/ln: cm: WIMPNIQGIMGBIIJ

Statement of Unaudited (onsofideted ‘lnendel Results '0' the quarter and period ended September 30. 2023

EKF
[NR  In MIMIr .. . .

Gum ended 6 Months ended veer ended
Septunher 30. ; um! 30. 2023 ‘ L In. ' _ ‘ 30. ' ‘ 30. March 31. 2013

2023 l’ (Unaudited) 2022 Inn 2022 (Audited)
”mm" (Unaudited) (Unaudlted) (Unaudited) (Unaudited)

1 Revenue from Operltbns 11,251.]. 3 11.4961) 10.7825 22,748.! 21.33011 43.0451
Other Income 253.5 -. 225.4 . Eggs . um 186.7 51"
foul Income 11_.l_54.7 11.7214 10384.2 23.1711 21516.7 43551.9

2 Expenses I
(a) Cost of materials consumed 2,852.4 2,715.0 7 2,574.5 5,577.4 5,205.4 menu
[bl Purchases of stoma-trade 4,437.1 4,389.3 ' 3,771.6 8,825.4 7,416.3 15,5365
(c) Ganges In lrwentofles ol Melted goods, .»

Min-progress end mod-6m . 139.8 (195.1) (1115) ‘ (553) 18.2 (295 2]
(:0 Employee benefits expense g 842.9 86!.4 1871 1.7113 1,5643 2,996.3
(e) Depreciation and imortlsetion expert“ 192.9 175.3 168.5 368.2 329.3 568.4
m finance cost 4.8 1 2.9 I 3.5 ‘ 7.7 I: 15.1
(1) Other expenses 5765.2 . 1579.7 1,524.6 3.444.! 3.1385 6300.5

Tout Expenses 10.35.; 9.05.5 = ”09.0 ' 4522; 11 ms same
3 Profit hefore‘l'ax ? 1.2.15.6 1.073.! 2.0751 - 3,295.5 - 3 5.! la

4 shereofProfit/tloeelofm 12.5; [1.3 in] E us as
5 Income tel expense :

Current tn (lncludnl tax relatln; to early years) 332.2 552.8 525.5 885 .0 936.2 2.075 7
Deferred on durue/ (credit) [143p gm) .  $ .31 ! )  {L6} 5.7

You! In: expense 317.4 3 fli 515.7 ' IQ 551.1

6 mm It: the m ta + n - 5) E7 % 1.5m” MW ‘90}: __'T

1 Ddleroomprehensivehcome.netofm~ ‘ i
Item: that will not be redessllled tn profs Ind loss . g ,

Remusurement of defined benefit: obligation . . ' . : . ', . - 33"

moan-1e tut (charge) / credit relating to these Items - - g - > - (8.4)!

Other comprehensive lncome lor the period {net of tax} 7 : - I - Z ’ - 25.0

e Toulwehenslve lneomehtheperled (an) E? . 1,544.: a use: we! 112‘ 5.113.:—
. - 9 Paid-up EquityShIre Capital (face value lNR 10H . 494.4 1 494.4 4944 ‘ 494.4 494.4 494.4

10 Reserve: excluding Revaluation Reserve . . . ' _ : - - 22,9194
(a: per Balance sheet of previous accounting period I.

1.1 Earnings Per Share (of INR I‘ll-ad)! .
I led: (not to he annualleedl “ .2  31.2 31 5 49 4 57.6 1062
b Diluted (not to be ennulludl 13.1 g 31.2 ; 315 49.4 57.5 106.2

J”? g-KIATS: V \. \ -  -M‘ \ l1“4., v') m\
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SKF INDIA LIMITED EKF
Rey’stered Office: Chinchwad, Pune 411033 Maharashtra, India

Tel. No. : 91  - 20 66112500 ( E-mail: investorskf.com
Website: www.skf.com/'In; UN: L19130PN1961PLC213113

Consolidated Cashflow Statement for the period ended September 30, 2023
MI in killers)

Six uni-mm ended

September 30. 1013 Semantic 30, 1022
(Unaudited) (Unludlted)

A.
Profit before tax 3.2955 3.8353

Adlusud for :
Depreclwon and amortisation "pulse 36!.2 329.3
Provision for bad and doubt!“ debts 37.2 (4.4)
mm on ale 0! Property, plant and equipment (net) (5.6) (6.2)
Finance cost 7 ‘I' 5.3
- Fined deposits wrth berks (283.0) (63.6)
- On Ioan five" to related party (95.3) (25.8)

87.8 1116
0pm; Profit before world“ aunt dances 3.38.3 4.0415
MW for:

Decrnse / (Increase) In irwentcries (12.2.6)) 10.6
Decrease / (increase) in trade receivables (302.5) (715)
Decrease l (Increue) in current & non-current assets 1.52.1. 143.3
(Decrease) / Increase In trade pavahlu (121.8) 234.2
(Decrease) [increase In other munch: and provisions 211.5 211.4

(15.31 528.0
Cash merited Iiom operafluls 3m 0,575.5

Direct rem paid (net-of refunds) (1.070.!) (1.0516)

Net cash flow from Opera” Mimic (A) 2.119.! 3.520.!

)6.
Invstment In modern company (412) -
Plyment: for Prouertv a t  :1 Equipment (mcIudIng Capital Him-progress) (742.4) (441.1)
Proceed from sale of Property Plant 5 Sentiment 11.6 6.!
Deposits matured during the pernd - 108.5
Interest Received 2.95.1 66.0
Interest received on ban to related party 36.9 15.!
Repayment of loan bv rehud party (100.0) 100.0

Net cash outflow Iran Investing W (I)

c.
Dlvhnd aid (1,918.7) (71.7 0)
PrincipuI den-rents of Ieue omen-ts (27.2) (21.7)
Fhence cost (7.7) (14)

Net cash outflow tron: Hiram Activities (C) ‘1
than“: In Cash and Cash Equivalents (AM a 2.7151

ash and Cash EqqIents at beghnhc of the year 9.552.! 3.8852
and Cash Equivalent; at the and of the year 9,133.0 5611.0

5725.:
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SKF INDIA LIMITED 5 K .
Registered Office: Chinchwu, Pune 411033 Maharashtra, lndla

Tel. No. : 91  - 20 66112500 ( E-mall: investorseskfmam
Website: www.5kf.corn/'ln; CIN: L191309N1961PLC213113

Consolidated Cashflow Statement (or the period ended September 30. 2023
MR in NI

Six Mum!!! ende_d_ m

September 30. 1013 Semantic 10. 2022
(Unaudited) (Unaudited)

k W
Profit before In 3.295.! 3,835.5

Adiuated for:
Depreciation and amortisation expense 363.1 329.3
Fronts-on (or bad and doubt!“ debts 37:2 (4‘ )
Profit on sale a! Property, plant and equipment (net) (5.4) (6.2)
nuanc- cost 7 7 3.3
- Fixed deposit: will barb (233.0) (88.6)
- On loan given lo related party (£3! (251).

In 211.5
Dam: Prom Infor- worldnl aw! dimes 3.38.3 Louis
“busted for:

Dezreue I (Increase) In hvenlarlcs (12.6) 105
Decrease / (increase) in Ind- recdvahles (362.5) (715)
Decmse I (harm) in current 8: non-current assets 152.1 143.3
(Decrease) / lumen ln trade payable: (121.!) 7.34.2
(Decrease) / increase in other lllbllitlu and pravislons 211.5. 211.4

(13.3" 528.0
Cast: generated from operaduns 3.20M! 6,576.5

Direct tines pm (and refunds) (1.070.!) (1.0515)

Nd ml! flow from and!“ AMI: (A) 2.1251 3.52“

(H mm
Invutment In «sedan comp-1w (42.1) -
Paymenb (or Pmpenv al & Equipment (Including Capltal Vitamin-progress) (7474) (442.1)
Proceed from sale of Property Plant & Eqwrnent 11.6 6.:
Deposit: matured during the pennd - 10!.5
Intern: Received 195.1 69.0
Interest received on loan to related party 36.9 15.8
Repayment of loan by rel-Ind party (100.0) 150.0

M cash outflow Iran Investing Anivllia (3)

C.
Dlvfdend paid (1,978.7) (71.7 a)
Principal dcmenls o l  (else payment: (17.2) (21.7)
thence cost J17) EH

Net adl outflow from Fina-Ida; Actlvlues (C) on. any,
changes In Cash and Cull Swim (AM) can: 2.725.!

m ind cash Equivalents at beglnnhl of the year 9.5521 3.8852
and Cash Equivalent; I t  the and of the year 9.1_3_2_.D 9611.0

la Call and Call M 3.7251
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Digitally signed by MANISH 

BHATNAGAR
DN: cn=MANISH BHATNAGAR, c

=IN, o=Personal, email=MANISH.

BHATNAGAR@SKF.COM

Date: 2023.11.08 15:20:03 +05'30'

MANISH 
BHATNAGAR

SKF INDIA LIMITED
Registered Office: Chlnchwad, Pune 411033 Maharashtra, lndia

Tel. No. : 91 - 20 66112500 | E-mail: investors@slif.com
Website: www.sltf.com/in; CiN: L29130PN1961PLC213113

Statement of Unaudited Standalone and Consolidated Financial Results for the quarter and period ended September 30. 2023

llllotes:
1 The Unaudited Standalone and Consolidated Financial Results have been revieWed and recommended by the Audit Committee and approved by the Board of Directors at their Meeting

held on November 08, 2023. The above financial results for the quarter and period ended September 30, 2023 have been reviewed by the statutory auditors of the Company.

2 This above financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (ind AS prescribed under Section 133 of the Companies
Act, 2013 and read with Rules framed thereunder and Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time.

3 The Company manufactures bearings and other related components and is of the view that it is a single business segment in accordance with Ind AS-108- ‘Operating Segments' notified
pursuant to Companies (Accounting Standards) Rules, 2015.

4 The figures for the previous year/periods have been regrouped/reclassified wherever necessary to confirm to current period's classification l

5 The Unaudited Standalone and Consolidated Financial Results for the Quarter and period ended September 30, 2023 are available on the BSE Limited website (URL:

www.bselndia.com), the National Stock Exchange oflndla Limited website (URL: www.nselndia.com) and on the Company's website (URL: www.skf.comlin)

For SKF India Limited

Ashish Saraf i Manlsh Bhatnagar
Chief Financial Officer Managing Director

Date :- November 08, 2023 Place :- Bangalore Place :- Haridwar

VJ
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SKF INDIA LIMITED
Registered Office: Chinchwad, Pune 411033 Maharashtra, India

Tel. No. : 91  - 20 66112500 I E-mail: investors@skf.com
Website: www.5kf.com/in; ClN: L29130PN1961PLC213113

Statement of Unaudited Standalone and Consolidated Financial Results for the quarter and period ended September 30, 2023

INotes :
1 The Unaudited Standalone and Consolidated Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their Meeting

held on November 08. 2023. The above financial results for the quarter and period ended September 30, 2023 have been reviewed by the statutory auditors of the Company.

2 This above financial results have been prepared In accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS prescribed under Section 133 of the Companies
Act. 2013 and read with Rules framed thereunder and Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended from time to time.

3 The Company manufactures bearings and other related components and is of the view that it is a single business segment in accordance with Ind AS-108- ‘Operating Segments' notified
pursuant to Companies (Accounting Standards) Rules, 2015.

4 The figures for the previous year/periods have been regrouped/reclassified wherever necessary to confirm to current period's classification l

5 The Unaudited Standalone and Consolidated Financial Results for the Quarter and period ended September 30, 2023 are available on the BSE Limited website (URL:
www.bseindia.com), the National Stock Exchange oflndla Umited website (URL: www.nseindia.com) and on the Companv's website (URL: www.5kf.comlin)

For SKF India Limited

Ashish Saraf i Manish Bhatnagar
Chief Financial Officer Managing Director

Date :- November 08, 2023 Place :- Bangalore Place :- Haridwar

Churlcrm)
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I . t t  chartered Accountants
e 0 '  e 706, ‘B' Wing, 7th Floor

ICC Trade Tower
I 

lHaskins &Sells LLP gmiirgggm
Maharashtra, India

Tel: +91 20 6624 4600
Fax: +91 20 6624 4605

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SKF IND IA  L IMITED

1. We have reviewed the accompanying Statement o f  Unaudited Consolidated Financial Results o f
SKF INDIA  L IMITED (“ the Parent”) and its share of  the net loss after tax and total
comprehensive income of its associates for the quarter and six months ended September 30,  2023
(“the Statement") being submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of  the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “ Inter im Financial
Reporting” ( “ Ind  AS 34"),  prescribed under Section 133 of  the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Inter im Financial Information Performed by the Independent
Aud i to r  o f  t he  Ent i ty” ,  issued by  t he  Ins t i t u te  o f  Chartered Accountants  o f  I nd ia  ( ICA I ) .  A rev iew of
interim financial information consists of making inquiries, primarily o f  Parent’s personnel
responsible for financial and accounting matters and applying analytical and other review
procedures.  A rev iew is substant ia l ly  less i n  scope t han  an  aud i t  conducted i n  accordance w i t h
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequent ly  does  no t  enable  us  to ob ta in  assurance t ha t  we  wou ld  become aware  o f  a l l  s ign i f icant
matters that  might be identified in an audit. Accordingly, we do not  express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of  the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

The Statement includes the results of the following entities:

Sr .  No.  Name  of t he  en t i t y  Re la t ionsh ip

1 Sunstrength Renewables Private Limited Associate

2 Clean Max Taiyo Private Limited Associate

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to  our attention that causes us to  believe that  the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of  Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which i t  is
to be disclosed, or  that  i t  contains any material misstatement.

mfl /

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737



Deloitte
Haskins & Sells LLP

7. The consolidated unaudited financial results include the Parent’s share of loss after tax of Rs. 2.5
mil l ion and  Rs. 3 .6  mi l l ion  for  t he  quar te r  and  s ix  mon ths  ended  Sep tember  30 ,  2023  respect ive ly ,
as considered i n  t he  S ta temen t ,  i n  respect  o f  2 associates, based on  the i r  i n te r im  f inancia l
information which have not been reviewed by their auditors. According to  the information and
explanations given to  us by the Management, these interim financial information results are not
mater ia l  t o  t he  Parent.

Our report on the Statement is not modified in respect of  above matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm’s Registration No. 117366W/W—1 0018)

Kedar  Raje
Par tner

Place: Pune (Membership No. 102637)
Date :  November  8 ,  2023  UDIN :  23102637BGXUWT8455

'3“ l /



ch d ADeloitte mattingrtmzzr“
. ICC Trade Tower

Haskins 81 Sells LLP 33:39:}??? Road
Maharashtra, India

Tel: +91 20 6624 4600
Fax: +91 20 6624 4605

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SKF IND IA  LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of SKF
IND IA  L IMITED (“ the Company"), for the quarter and six months ended September 30, 2023
(“ the Statement”), being submitted by the Company pursuant to the requirement of  Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of  the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measu remen t  pr inc ip les la id down  in  t he  I nd ian  Account ing Standard  34  “ I n te r im  Financial
Reporting” ( “ Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Inter im Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of
interim financial information consists of  making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that  we would become aware o f  all significant
matters that might be identified in an audit. Accordingly, we do not  express an audit opinion.

4.  Based on our review conducted as stated in paragraph 3 above, nothing has come to  our attention
that causes us to believe that  the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which i t  is to be disclosed,
or that  i t  contains any material misstatement.

For  DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(F i rm 's  Regist rat ion No .  117366W/W-100018 )

@919
Kedar Raje

Partner
Place: Pune (Membership No. 102637)
Date: November 8 ,  2023 UDIN: 23102637BGXUW52197

\i') n/

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai—400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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Annexure-B 
 
Disclosure required pursuant to Regulation 30 of the SEBI Listing Regulations read  
with Para A of Schedule III read with the SEBI Circular no. SEBI/HO/CFD/CFD-PoD- 
1/P/CIR/2023/123 dated 13 July 2023: 
 
Sr. 
No 

Details of Events that need to be provided Information of such event 

1 Reason for change viz appointment, 
resignation, removal, death or otherwise. 
 

Mr. Aman Khandelwal is appointed as 
the Internal Auditor of the Company 
in place of Mayuri Kulkarni (current 
Internal Auditors), due to the change 
in the role of Ms. Mayuri Kulkarni in 
the organization.  

2 Date of appointment/cessation (as applicable) 
& term of appointment. 
 

08th November 2023 

3 Brief profile (in case of appointment). Mr. Aman Khandelwal is a qualified 
Chartered Accountant. He has an 
overall experience of over 10 years in 
the field of internal audit, internal 
control testing, management audit, and 
tax audit.   

He has experience in Audit of various 
companies engaged in Pulses 
processing, Commodities trading, 
Specialty chemicals manufacturers, 
Clearing corporations etc. 

 
4 Disclosure of relationships between directors 

(in case of appointment of a director). 
 

Not Applicable, as Mr. Aman 
Khandelwal is appointed as Internal 
Auditor. 
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