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27" October, 2021

BSELISTING NEAPS

The Secretary The Manager, Listing Department

BSE Limited, National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, ‘Exchange Plaza’, C-1, Block G,

Dalal Street, Bandra Kurla Complex,

Mumbai 400 001. Bandra (East), Mumbai 400 051

Script Code : 500472 Symbol : SKFINDIA

Dear Sir,

Sub : Qutcome of the Board Meeting held on 27" October, 2021 and announcements
pursuant to the SEBI (Listing Oblisations and Disclosure Requirements)
Regulations, 2015 (the 'Listing Regulations')

Pursuant to the provisions of the Listing Regulations and further to our letter ref.
L&S/330 & 331 dated 11" October, 2021, we wish to inform you that Board of Directors
of the Company at their meeting held today i.e. Wednesday, 27" October, 2021,
commenced at 14:00 hrs (IST) and concluded at {$ ¢ ;< hrs (IST) has, inter-alia,
considered and approved the Unaudited Financial Results (Standalone and Consolidated)
of the Company for the Second Quarter and Half Year ended 30 September, 2021
together with Limited Review Report of the Statutory Auditors, that were placed before
the Board of Directors and was taken on record.

The copy of Unaudited Financial Results (Standalone and Consolidated) of the Company
for the Second Quarter and Half Year ended 30" September, 2021 along with the Limited
Review Report is enclosed herewith.

We request you to kindly take the above on record and arrange to display this information
on the notice board of your esteemed exchange.

Thanking you,

Yours faithfully,
SKF India Limited

@%‘m .

Ranjan Yumar
Company Secretary

SKF India Limited

Registered office: Chinchwad, Pune 411 033, Maharashtra, India
Tel: +91 20 6611 2500, Fax: 020 6611 2396, Web: www.skf.com/in
CIN: L29130MH1961PLC011980
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SKF INDIA LIMITED
STATEMENT OF UNAUDITED CONSOUDATED AND STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SiX MONTHS ENDED SEPTEMBER 30, 2021
{Rs. in Millions)
l Cansolidated
Quarter ended & Manths ended Year anded
September 30, June 30, September 30, March 31,
Particulars 2021 2021 2021 2021
1 Revenue from Operations 9,663.7 6,935.3 16,599.0 26,707.3
Other Income 925 641 | 156.6 362.3
Total Income 9,756.2 6,999.4 16,755.6 27,069.6
2 Expenses
{a) Cost of materials consumed 2,238.6 1,959.5 4,198.1 5,948.1
(b} Purchases of stock-in-trade 3,689.7 3,966.9 7,656.6 9,563.7
(c) Changes in inventories of finished goods, 10.3 {2,140.9) (2,130.6} 100.6
work-in-progress and stock-In-trade
{d) Emplayee benefits expenses 722.2 679.5 1,401.7 2,463.1
{e) Depreciation and amortisation expenses 1232 140.2 263.4 579.5
{f) Finance cost 5.5 ER 9.0 213
(g) Other expenses 1,405.4 1,332.7 2,738.1 44304
Total Expanses 8,194.9 5,841.4 14,136.3 23,106.7
3 Profit bafore Tax 1,561.3 1,058.0 2,619.3 3,962.9
4 Share of Profit/(Loss) of Assoclate (Refer note - 4) 0.8] 0.0 0.8]
5 Income tax expense :
Current tax 3839 279.8 663.7 1,052.8
Deferred tax charge / (credit) 1.0 [13.0) (12.0) (41.8)
Short / {excess) tax provision for earller years - - 0.0 {25.4['
Total tax expense 384.9 266.8 651.7 985.5
6  Profitfor the period (3 +4-5) 1,175.6 791.2 1,966.8 2,976.9
7  Other comprehensive Income, net of tax -
Items that will not be reclassified to profit and loss
R ement of post employment benefits abligation - . - 47.0
Income tax {charge) / credit relating to these items - - - (11.8)
Other comprehensive income for the period {net of tax) - - = 35.2
8  Total comprehensive income for the perlod (6 +7) 1,175.6 791.2 1,366.8 3,012,1
9  Paid-up Equity Share Capital (face value Rs. 10/-) 494.4 494.4 494.4 494.4
10 Reserves excluding Revaluation Reserve 15,143.3
(as per Balance sheet of previous accounting period )
11 Earnings Per Share (of Rs.10/- each)
a Basic (not ta be annualised) 23.8 16.0 39.8 60.2
b Diluted (not ta be annualised) 238 16.0 39.8 60.2

Chartered Acgountants




alkF

SKF INDIA LIMITED
Consolidated Balance Sheet as at September 30, 2021
{Rs. in Millions)
Consolidated
As at As at
Ragelculses September 30, 2021 March 31, 2021
(Unaudited) (Audited)
ASSETS
Non-current Assets
Property, plant and equipment 3,540.3 3,138.3
Right-of-use assets 160.5 154.7
Capital Work-in-progress 499.0 647.6
Investment properties 153.7 156.9
Intangible assets 23 2.6
Investments accounted for using the equity method 23.6 244
Financial assets
Loans to refated party 856.0 856.0
Others 474.1 587.5
Deferred tax assets (net) 211.2 199.1
Non-Current Tax Asset (net) 681.0 8139
Other non-current assets 134.6 130.4
Total non-current assets 6,736.3 6,711.4
Current Assets
Inventories 7,003.7 4,680.0
Financial Assets
Trade receivables 5,818.1 5,834.4
Cash and cash equivalents 3,114.0 4,420.1
Bank balance other than above 582.2 583.0
Loans to related party 23.3 146
Others Financlal assets 209.5 192.1
Other Current Assets 935.5 590.5
Total current assets 17,686.3 16,314.7
TOTAL ASSETS 24,422.6 23,026.1
EQUITY AND LIABILITIES
Equity
Equity Share Capital 494 .4 494.4
Other Equities
Reserves and surplus 16,393.6 15,143.3
Total Equity 16,888.0 15,637.7
Non-current liabilities
Financlal Liabilities
Lease Liability 1149 102.1
Provisions 66.0 69.6
Employee benefit obligation 308.7 285.6
Total non-current liablfites 489.6 457.3
Current Liabilities
Financial Liabilities .
Lease Liability 50.8 73.7
Trade Payables 5,686.3 5,768.9
Other current financial liabilities 1,033.4 773.9
Provisions 151.0 1323
Employee benefit obligations 54.5 54.5
Other current liabilites 69.0 127.8
Total current Habilities 7,045.0 6,931.1
Total Liabilities 7,534.6 7,388.4
TOTAL EQUITY AND LIABILITIES 24,4226 23,026.1

:
N
oo
07587515385

>
\\“: Pune “(//

———




SKF INDIA LIMITED

L] =} o

Consolidated Statement of Cash Flow for the period ended September 30, 2021

(Rs. in Millions)

Six Months ended
September 30, 2021
(Unaudited)
A. Cash flow from Operating Activities
Profit before tax 2,619.3
Adjusted for :
Depreciation and amortisation expenses 263.4
Profit on sale of fixed assets (net) (2.0)
Finance cost 9.0
Interest income (93.5)
176.9
Operating Profit before working capital changes 2,796.2
Adjusted for :
Decrease / (increase) in inventories (2,323.7)
Decrease / (increase) in trade receivables 16.3
Decrease / {increase} in current & non-current assets (230.2)
(Decrease) / increase in trade payables (82.5)
(Decrease) / increase in other liabilities and provisions 222.9
(2,397.2)
Cash generated from operations 399.0
Direct taxes paid (net of refunds) (530.8)
Net cash flow from Operating Activities (A) (131.8)
B. Cash flow from Investing Activities
Purchase of Property Plant & Equipment (504.4)
Sale of Property Plant & Equipment 5.5
Deposits matured during the period 0.8
Interest Received 56.4
Interest received on loan to related party 17.0
Net cash from / {used in) Investing Activities (B) (424.7)
HC. Cash flow from Financing Activities
Dividend paid (718.6)
Principal elements of lease payments (21.9)
Finance cost (9.0)
Net cash used In Financing Activitles (C) (749.5)
HNet changes in Cash and Cash Equivalents (A+B+C) (1,306.0)
Cash and Cash Equivalents at beginning of the period 4,420.0
Cash and Cash Equivalents at the end of the period 3,114.0
Net changes in Cash and Cash Equivalents {1,306.0)
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SKF INDIA LIMITED
OF UN. « AND STANDALONE FNANCAL RESULTS FOR TRE QUARTER AND $IX MONTHS ENDED SEPTEMOER 31, 2021
{Rs. In Milllons)
standalone e D ==
Quarter ended 6 Months ended Toar ended
September 30, June 30, 30, 30, P 30, March 31,
Particulars 021 2021 2020 2021 020 021
(Unaudited) {Unaudited) { {Audited)

1 Revenus from Operations 9,663.7 | 63353 70324 16590 | 10,0448 26,7073
Other Income 0% 4.1 778 1566 2305 3623 |
Tatal income 9,756.2 6.999.4 ?,1_1_l‘_h! 16,755.6 w,:m 17 0696

1 Expenses

(a) Cost of materials consumed 2,238.6 1,959.5 1,5620 4,1981 2,0350 5,948.1
(b} Purchases of stock-in-trade 3,689.7 3,966.9 1,7398 76566 3,1900 9,563.7
{c} Changes ininventorles of flnished goods, 103 (2.140.9) 1,1146 [2.130:8) 1,030.1 1006
work-in-progress and stock-in-trade
(d) Employee benefits expenses 7222 679.5 5786 1,401.7 1,14538 2,463.1
{e) Depreciation and amortisation expensas 123.2 1402 1452 2634 1899 5795
() Pnance cost 5.5 s 112 9.0 162 213
{g) Other expenses 1,405.4 31,3327 L1160 27381 1,788 44304
Total Expenses 85,1943 50414 62674 14, 136.3 34358 13,106.7
3 profit bafore Tax 15613 1,058.0 8423 25153 8335 | 3,962 |
4 Income tax expense : ‘
Current tax 83y 2798 2340 663.7 234D 1,052.8
Deferred tax charge / {credit} 1.0 [13.0) {180) (12m (16.8} {41 n}L
Short / {axcess) tax provision for earlier years - - y _Eﬂﬂ- . (254 [35.4)
Total tar expense 384.9 266.8 1926 6517 19 385.6
5 Profit for the period (3 - 4) L1764 1% ] §50.1 1,367.5 647.7 2,977.3
§ Other comprehensive incoms, net of Incoms tax -
items that will not be reclassified to profit and loss
Rer of post employ benefits obil 470
Income tax (charge) / credit relating to these items (118}
Other comprehensive Income for the period {net of tax) = . . = 353
7 Totsl compreheasive Incoma for the peviod (S + 6) 1,171 EET%] ﬁ_ 1,967.6 E47.7 3.012.5
8  Pald-up Equity Share Capital (fsce value Rs. 10/-) 494.4 494.4 494.4 494 4 494.9 4944
9  Reserves axcluding Ravaluation Reserve 15,143.7
(a5 per Balance shest of previous accounting period ) iy
10 Eamings Per Share (of Rs.10/- each}
@ Basic [nof %o be annualised} 238 16.0 13.2 39.8] 13.1 60.2
b Diluted {not to be annualised) 238 160 132 33.8| 131 60.2




SKF INDIA LIMITED
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Standalone Balance Sheet as at September 30, 2021

(Rs. In Millions)

‘. A=l
Particulars . -l
September 30, 2021| March 31, 2021
(Unaudited) (Audited)
ASSETS
Non-current Assets
Property, plant and equipment 3,540.3 3,138.3
Right-of-use assets 160.5 154.7
Capital Work-in-progress 499.0 647.6
Investment properties 153.7 156.9
Intangible assets 2.3 2.6
Investment 248 24.8
Financial assets
Loans to related party 856.0 856.0
Others 474.1 587.5
Deferred tax assets (net) 211.2 199.1
Non-Current Tax Asset (net) 681.0 813.9
Other non-current assets 134.6 130.4
Total non-current assets 6,737.5 6,711.8
Current Assets
Inventories 7,003.7 4,680.0
Financial Assets
Trade recelvables 5,818.1 5,834.4
Cash and cash equivalents 3,114.0 4,420.1
Bank balance other than above 582.2 583.0
Loans to related party 233 14.6
Others Financial assets 209.5 192.1
Other Current Assets 935.5 590.5
Total current assets 17,686.3 16,314.7
TOTAL ASSETS 24,423.8 23,026.5
EQUITY AND LIABIUTIES
Equity
Equity Share Capital 494.4 494.4
Other Equities
Reserves and surplus 16,394.5 15,143.7
Total Equity 16,888.9 15,638.1
Non-current liabllities
Financlal Liabilities
Lease Liability 1149 102.1
Provisions 66.0 69.6
Employee benefit obligatlon 308.7 285.6
Total non-current liabilites 489.6 457.3
Current Llabllities
Financlal Llabliities
Lease Llability 50.8 73.7
Trade Payables 5,686.6 5,768.9
Other current financiat liabllities 1,033.4 7739
Provislons 151.0 1323
Employee benefit obligations 54.5 54.5
Other current liabllites 69.0 127.8
Total current liahilities 7,045.3 6,931.1
Total Liabllitles 7,534.9 7,388.4
TOTAL EQUITY AND LIABILITIES 24,4238 23,026.5




SKF INDIA LIMITED
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Standalone Statement of Cash Flow for the period ended September 30, 2021

A. Cash flow from Operating Activities

Profit before tax
Adjusted for :
Depreciation and amortisation expenses
Profit on sale of fixed assets (net)
Finance cost
Interest income

Operating Proftt befare working capital changes
Adjusted for :
Decrease / (increase) in inventories
Decrease / (increase) in trade receivables

{Decrease) / increase in trade payables

Cash generated from operations
Direct taxes paid (net of refunds)

Net cash flow from Operating Activities (A)

B. Cash flow from Investing Activities

Proceeds from Sale of investments
Purchase of Property Plant & Equipment
Sale of Property Plant & Equipment
Deposits placed during the period
Deposits matured during the period
Interest Received

Interest received on loan to related party
Repayment of loan by related party

Net cash from / (used in) Investing Actlvities (B)

C. ash flow fram Financing Activiti
Praceeds/(Repayment) of Borrowings (net)
Dividend paid
Principal elements of lease payments
Flnance cost
l Net cash used In Financing Activities (C)

Net changes in Cash and Cash Equivalents (A+B+C)

Cash and Cash Equivalents at beginning of the period
Cash and Cash Equivalents at the end of the period
|Net changes In Cash and Cash Equivalents

Decrease / (increase) in current & non-current assets

(Decrease) / increase In other liabilities and provisions

(Rs. In Millions)
Six Months ended
September 30, 2021 | September 30, 2020
{Unaudited) (Unaudited)

2,619.3 839.5
263.4 289.9
(2.0) {12.0)

9.0 16.2
(93.5) (187.0)
176.9 107.1
2,796.2 946.6
(2,323.7) 1,003.7
16.3 (313.8)
(230.2) {95.1)
(82.5) (411.3)
2229 (73.3)
(2,397.2) 110.2
399.0 1,056.8
(530.8) (327.5)
(131.8) 729.3

- 1,971.5
(504.4) (224.4)
55 43.8

- {210.0)

0.8 3,934.7

56.4 2316
17.0 48.2

- 394.0
(424.7) 6,189.4

- 300.0
(718.6) (6,411.6)
(21.9) {31.1)
(9.0 {16.2)
(749.5 (6,158.9)
(1,306.0) 759.8
4,420.0 1,162.5
3,114.0 1,922.3
{1,306.0) 759.8
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Notes

1 This statement has been prepared in accordance with the Companies {Indlan Accounting Standards) Rules, 2015 (ind AS) prescribed under Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policles to the extent applicable.

2 The Company manufactures bearings and other related components and is of the view that It is a single business segment in accordance with ind AS-108- 'Operating
Segments' notified pursuant to Companles {Accounting Standards) Rules, 2015.

3 The Company has assessed the posslble impact of COVID 19 on its financlal results based on external and Internal informatian available upto the date of approval of these
financial results and has concluded that there are no material adjustments required in these financlal results. The Company will continue to closely monitor the evolving
Impact of COVID-19 for any material changes to the future economic conditions which may have an Impact on the aperations of the Company.

4 The Company had subscribed to 26.74% equity shares in Sunstrength Renewables Private Limited (SRPL), a company incorporated pursudnt to the requirements of the
Electricity Act, 2002 and the applicable rules for commissioning a captive generating plant for generation and supply of electricity to SKF. The investment in SRPL is
ronsidered as an "assaciate’ inder Ind AS 28, Investments in Associates and Inint Ventires with affert from Deremher 012 2020

5 Previous periods' figures have been regrouped wherever necessary to conform to current perlod's classification

6 The abave results were reviewed by the AudIt Committee and approved by the Board of Directars at their meetings held on October 27, 2021.

SKF india Umited

Date :- October 27, 2021
Place :- Bengaluru

Manish Bhatnagar
Managing Director
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Price Waterhouse & Co Bangalore LLP
Chartered Accountants

Review Report

To

The Board of Directors
SKF India Limited
Chinchwad,

Pune - 411033

1.  We have reviewed the unaudited standalone financial results of SKF India Limited (the “Company”)
for the quarter ended September 30, 2021 and the year to date results for the period April 1, 2021 to
September 30, 2021 which are included in the accompanying ‘Statement of Unaudited Consolidated
and Standalone Financial Results for the Quarter and Six months ended September 30, 2021’, the
Standalone Balance Sheet as on that date and the Standalone Statement of Cash Flows for the half-
year ended on that date (the “Statement”). The Statement has been prepared by the Company
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations, 2015”), which has been initialled by us for
identification purposes. The Statement is the responsibility of the Company’s management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Price Waterhouse & Co Bangalore LLP
Firm Registration Number: 007567S/S200012
Chartered Accountants

ook

Amit Borkar

Partner
Place : Pune Membership Number : 109846
Date: October 27, 2021 UDIN: 21109846AAAAGO7939

Price Waterhouse & Co Bangalore LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road, Yerwada
Pune — 411 006
T: +91 (20) 41004444, F: +91 (20) 41006161

Registered office and Head office: 5th Floor, Tower D, The Millenia, 1 & 2 Murphy Road, Ulsoor, Bangalore - 560 008

Price Waterhouse & Co Bangalore LLP (LLP IN: AAC-6284) is registered as a Limited Liability Partnership (LLP). Price Waterhouse & Co., Bangalore has converted
from partnership firm to an LLP effective August 25, 2014, Its registration number with ICAl after said conversion as LLP is 0075675/S200012 (registration number
before conversion was 007567S)



Price Waterhouse & Co Bangalore LLP
Chartered Accountants

Review Report

To

The Board of Directors
SKF India Limited
Chinchwad,

Pune - 411033

We have reviewed the unaudited consolidated financial results of SKF India Limited (the “Company”)
and its associate company (refer Note 4 on the statement) for the quarter ended September 30, 2021
and the year to date results for the period April 1, 2021 to September 30, 2021 which are included in
the accompanying ‘Statement of Unaudited Consolidated and Standalone Financial Results for the
Quarter and Six months ended September 30, 2021’, the unaudited consolidated Balance Sheet as on
that date and the consolidated statement of cash flows for the half-year ended on that date (the
“Statement”). The Statement is being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”), which has been initialed by us for identification purposes.

2. This Statement, which is the responsibility of the Company’s Management and has been approved by

the Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

The Statement includes the financial information of the following entity:

Sr.no. | Name of the entity Relationship
1 Sunstrength Renewables Private Limited Associate Company w.e.f December 2,
2020

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement has not been prepared
in all materlal respects in accordance with the recognltlon and measurement pr1n01ples laid down in the

Pune — 411 006
T: +91 (20) 41004444, F: +91 (20) 41006161

\ X

Registered office and Head office: 5th Floor, Tower D, The Millenia, 1 & 2 Murphy Road, Ulsoor, Bangalore - 560 008 \T‘ \‘821537815 n JU/
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Price Waterhouse & Co Bangalore LLP
Chartered Accountants

has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The consolidated unaudited financial results includes the Company’s share of net (loss) after tax of Rs.
(0.8) million and total comprehensive loss of Rs. (0.8) million for the quarter ended September 30, 2021
and for the period from April 1, 2021 to September 30, 2021, respectively, as considered
in the consolidated unaudited financial results, in respect of an associate, based on its interim financial
information which have not been reviewed/audited by their auditors. According to the information and
explanations given to us by the Management, this interim financial information is not material to the
Company.

Our conclusion on the Statement is not modified in respect of the above matter.

For Price Waterhouse & Co Bangalore LLP
Firm Registration Number: 007567S/S200012
Chartered Accountants

Amit Borkar
Partner

Place: Pune Membership Number: 109846
Date: October 27, 2021 UDIN: 21109846AAAAGN6442



