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StkExc/cl 41 /330 & 331
14" May, 2021

BSELISTING By NEAPS

-| The Secretary The Manager, Listing Department
BSE Limited, National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, ‘Exchange Plaza’, C-1, Block G,
Dalal Street, - | Bandra Kurla Complex, Bandra (East),
Mumbai 400 001. Mumbai 400 051
Dear Sir(s),

Sub : Outcome of the Board Meeting and announcements pursuant to the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the
'Listing Regulations')

Pursuant to the provisions of the Listing Regulations and further to our letter ref. DG/330 &
331 dated 27" April, 2021, we wish to inform you that Board of Directors of the Company at
its meeting held today, commenced at 14:00 hrs and concluded at {6 560 hrs, has, inter-
alia, considered the following:

1. Approved the unaudited Financial results (standalone and consolidated) for the fourth
Quarter and Annual Audited Financial Results (standalone and consolidated) for the
financial year ended 31% March, 2021 of the Company together with Limited Review
Report/Auditors' Reports of the Statutory Auditors, that were placed before the Board of
Directors and was taken on record.

In compliance with the provisions of the Regulation 33(3)(d) of the Listing Regulations
read with Clause 4.1 the SEBl's Circular No. CIR/CFD/CMD/56/2016 dated May 27,
2016, we hereby declare that the Statutory Auditors - M/s. Price Waterhouse & Co.
Bangalore LLP, Chartered Accountants, have issued the Limited Review Reports/Audit
Reports with unmodified opinion on the Unaudited Financial results (standalone and
consolidated) for the fourth Quarter and Annual Audited Financial Results (standalone
‘and consolidated) for the financial year ended 31% March, 2021. The same has been
enclosed herewith.

2. The Board decided to recommend to the members final dividend of Rs. j4~50 per
equity share for the financial year ended March 31, 2021 which shall be paid/dispatched
within thirty days from the date of ensuing Annual General Meeting (‘fAGM"), if declared
and approved by the members at the AGM.
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3. We wish to inform you that the 60th Annual General Meeting (AGM’) of the Company
will be held through Video Conferencing ('VC'Y Other Audio Visual Means ('OAVM")
on Friday, July 23, 2021 at 3.00 p.m. (IST), in compliance with the applicable provisions
of the Companies Act, 2013 and the Rules made thereunder and the Listing Regulations
read with General Circulars issued by the Ministry of Corporate Affairs (MCA') and
SEBI from time to time. '

In this regard, Notice of the 60th AGM of the Company (alongwith Annual Report for
the financial year 2020-21), will be circulated to the members of the Company / all other
concerned, in due course.

4. In terms of Regulation 42 of the Listing Regulations read with Section 91 of the
Companies Act, 2013 including rules made thereunder, Friday, July 7, 2021 has been
fixed as the Record date for the purpose of forthcoming AGM and Dividend, if declared
at the AGM.

Kindly arrange to display this information on the notice board of your esteemed exchange.

Yours faithfully,
SKF India Limited
AN
—

Rénj an Kumar
Q%/ Company Secretary

SKF india Limited
Chinchwad, Pune 411 033, Maharashtra, India
Tel: +91 (20) 6617 2500. Weh: www.skf.com, www.sifindia.com

Registered Cffice: Mahatrma Gandhi Memorial Building, Netaji Subhash Road, Charni Road, Mumbai 400 002, Maharashtra, India
Tel +91 (22) 6633 7777, Fax +91 (22) 2281 9074. Web www.skfcom, www.skfindia.com
CIN: L29330MH1962PLC011980



SKF INDIA LIMITED

STATEMENT 6F UNALUDITED CONSOLIDATED FINANCEAL RESULTS FOR THE QUARTER AND ANNUAL AUDITED RESULT FORTHE YEAR ENDED MARCH 31, 2021

{Rs. in Millions)

Congolidated
Duarter ended Year ended
narch 31, 2021 December 31, Mareh 31,
Particulars {Hnaudited) 2020 2023
i . {Note ) {Unaydited) {Audited)

1 Revenuefrom Dperations 8,475:3 81872 26,7073
Other ihcome 466 85.2 362.3
Total income §,521.9 8,2724 27,069.6

2 Expenses

{a} Costof materials.consumed 2,017.8 1,895.2. 5,848.4
(b} Purchases of stock-in-trade 3,854,7 2,519:1 9,563.7
{e} Changes inlnventorias of finished goods, {878.7} (51.0) 008
work-in-progress and steck-in-trade
{d) Emiployee benefits expenses 645.6 &71.7 2,463
(e} Depreciation and amortisation expenses 1873 1525 579.5
{fi° Finance cost 5,0 01 213
{g) Othefexpenses 1,3533 11,3483 4;430:4
Total Expensas 1/134.49 6,535.9 28,106,7

3 Profit before Tax 13870 17385 3.562.8

4 Share of Profit/(Loss) of Assoclate (0.4} {0.09 [0.4}

5. locome tax exgense 1

Current:tax 360.6 4581 1,052.8
Ueferred tax charge./ (credit) (22.3) (2.7) {41.8)
Short / (excess) tax provision for earlier years - - {25,4}
Tofal tax enpense '338.3 4554 9866
6 Profitfor the paring {3+4 -5} 1,008, 17811 2,976.9
7 Other comprehensive income, net of tax -
Hems that will notbe reclassifisgd to profit and loss
Remeasurerent-of pust employment benefits obligation 33.4 13.6 479
Incorne tax (charge) / credit relating to these tens (B:4) (3.4) {318}
Other comprehensiva inceme for the perfud {net-of tax} 25.0 10.2 ‘352
8 Total comprehensive income for the periad (6 + 7 1,073.3 1,291.3 3,012.1
& Paid-up Equity Share Capltal {face value Rs. 10/ 4944 494.4 494.4
10 Reserves exciuding Revaluation Resarve 15,143.3
(as per Balance sheet of previcusaccounting pedod}
11 Earnings PerShare {of Rs.10/- each)
¥ -Basig (ot Lo beapnualised) 212 2549 502
b Dilytad {nof ta-he annuglised) 21.2 25.9 60,2
ANURAG

BHAGANIA




SKF INDIA LIMITED

Consolidated Balance Sheet ns at March 31, 2021

I

{Rs. I Milllons)

Particutsrs

Consolldated

As gt
March 31, 2021
{Audited)

ASSETS
Non-current Agsets
Pioperty, plant and eguipment
Right-of-use-assets
Capltal Werk-in-progress
invastrment propesties
intanglibic nssets
Investments accounted for using the equity method
Financial asséts.
Losns to refated party
(Hhers
Deferrgd tax asseis (net)
Non-Current Tax Asset {net)
Other non-currant assets
Total fon-current assets:

Cuprent Assets

Inventaries

Financial Assets
Trade receivables
Cash andl cash equivalents
fank balance other than above
Loahsto related party
Others Financial assets

Gther Cutrent Assets

Total current assets

TOTAL ASSETS

EQLIITY AND LIABILITIES
Equity
Equity Share Capital
Other Equities

Raserves and surplus
Total Equity

| Non-current Habilltles
Financial Liabilities

Lease Llabifity
Provisions
Emiployes benefit obligation
Total non-current Hahilites

Currant Liahilitins
Financial Liabilities
Lease Liabiity
Trade Payahles ‘
Gther current Financlal labilities
Provisions
Employee béngfitobligations
Other current liabilites
Total current iabilities
Total Liahilities
TOTAL EQUITY AND LIABILITIES

3,1383
154.7
547.6
156.9

2.6
24.4

856.0
B87.5
189.1
813.9
1304

6,711.4

4,680.0

5,834.4
4,420.1
5830
14.6
1821,
5905

16,314.7

23,026.1

494.4

15,143.3

15,6317

102.1
69.6
2856

4573

73.7
57689 |
773.9
1333
54.5
127.8

65,9311

7,388.4 ANURAG

23,026.1 BHAGANIA




SKE INDIA LIMITED
Consolidated Statement of Cash Flow

{Rs, In Millions)
Consolidated
For the vear ended
March 31, 2021
{Audited)
A Cash flow from Operating Activities
Profit hefore tak 3,562.9
Adiusted for
Denreciation and amortisation éxpenses 579.5
Allowarice for doubtfyl receivaliles 485
Profit an sale of fixed assets (net) (11.8)
Finanee cost 213
Interest income {288.5)
349.0
Operating Profit before working capital changes 4,319
‘Adjusted for
Decrease / (increase) in inventories {162.2)
bacrease / {increase) in trade receivables {1,525.9)
Decrease / (increase) in current.8 non-current assets {105.9)
{Pecrease) [ increase in trade payabies 16488
{Decrease) /increase in othar liahilities and provisions 129.4
' (15.8)
Cash generated from operations 4,296.,1
Direct taxes paid {net of rafunds) {1,056.5)
Net cash flow from QOperating Activities {A) 3,230.6
B. Cash flow from Investing Activities
Proceeds from Sale of investments 18718
Investment in associate company (24.8)
Purchase of Property Plant & Equipment (735.8)
sale of Property Plant & Equipment 47.6
Deposits placed during the year (765.8)
beposits maturad during the year 5,210.0
Interest-Received 370.8
titerest fecéived on loan (o related party 73.0
Repayrent of lean by related party 494.0
Net eash from / {used in) investing Activities {B) 6,535.6
iC. Cash flow from Flnancing Activities
Dividand paid {6,426.9)
Pringipat elements of legse payrents {69.4)
Firtance cost (21.3}
Net cash used In Finapcing Activities {C) {6,517.6}
Net changes in Cash and Cash Equivalents {A+B+C) 3,257.6
Cash and Cash Equivalents at beginning of the year 1,162.5
Cash and Cash Equivalents at the end of the year 4,420.1
Net changes in Cash and Cash Equivalents 3,257.6
ANURAG

BHAGANIA




SKF INDIA LIMITED

STATEMENT QF UNAUDITER STANCALONE FINANCIAL RESULTS FOR THE CQUARTER AND ANNLIAL AURITED RESULT FOR THE YEAR ENDED MARCH 31, 2021

{Rs, In beilfians)

Standalong
GQuarerended ... Year gndad
March 81,2021 | December3t, | March 31, 2020 wiaredi 33, Margh 31,
Particulars {Uraudited) w20 {Lnaudited) 2033 2020
{piote B} Junaudited) (Nate 8] fAuditad) {Auditedl
1 Reveniefrom Dperations 84753 81872 6,107,1 26,7073 28,415.8
‘Qther corme 166 852 464.4 3623 1,099,2
Total ingome 852148 8,272.4 -B,566,5 27,0696 29,455.0
& Expensus )
{a) Cost-of materials consumed 2,017.9 1,895.2 14606 54481 §,028.0
{b) Purchasas of stock-n-irade 3,854.7 2,519.1 1,500.7 9,563.7 12,082,
{e) Changesihinventertes of finished goods, {8787 {5149 {562.9) 100.8 {155.0}
work-in=progréss antl stotkin-trade
{d} -Employee henefits expenses £45.6 5717 5811 2463.1 2,396.5
(8} Depraciation and amortisatidn.expenses 1311 152.5 146.6 579.5 5712
{f] Finance gost 50 0.1 18.2 213 94.3
(&), Othér expenses 3.353.3 1,348,3 1,103.9 4,4300.4 4619.5
Total Expenses 7,134,9 5,535.9 5,648.2 23,106.7 258873
3 Profithefore Tax 1,387.0 &?‘36.5 918.3 3.962.9 3,867.7
A4 Income tax-expense
Current tax 3608 4581 150.5 10828 8015
Defasred tax tharge / {credit} (22.3)] {2.7) 282 {41.8) 30,1
Shaort/ (excess) tax provision for enrlieryears ~ - {13.8) {25.4) 113:8}
Total tax expense 338.3 455.4 | 1644 985.6 7.8
5 Profit for the peclod {3 - 4) THa8.7 T, 2841 FEE A 29773 2,505.0°
& (ther compeehensive income, netof icone tax -
#tamsthat will not be raclassified to profit-and loss ) N
Remeasurement of past employment banefiss obligation 334 15,6 87.2) 47.0 f127.4)
Inceana tax {charge) / credit rélating tothese items (8.4 (3.4) 4.5 [{11.8) 308
Othercomprehensive Income for the periad (netof tax) 250 10.2 727 352 {91,5}
7 Totsl compraheasiue income for the period {3+ 6) [XTEN] 12803 10y EXEN 7. 708.3 |
B F’a‘i:dnugl Equity Share {apital (face value _Rs,_ 10,:‘4-} 494.4 A9 & A94.4 494 4. 4944
5§  Reserves excluding Hevaluation Reserve ) 4 15,1437 18,596.1
(as per Balange sheet of previous accounting patiod }
10 Earnings PerShare {of Rs/10/- sach) )
& Bbsie{netto e annualised) 212 258 152 69.2 58.5
B Gileted {hot ko be annualised) 1.2 284 152 60.2 S&5
ANURAG a

BHAGANIA
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SKF INDIA LIVBTED
Standalone Balance Sheet as at March 31, 2021
(R, in Mitlkons)
Standalone
y As at As at
Particulars  March 81,2021 | WMarch 31, 2020
o {Audlted) {Andised)
ASSETS
Non-gurrent Assets
- Proparty, plant and equipment 3,138.8 3,345.5
Right-of-use assets 154.7 206.7
Capital Work-in-progress 647.5 410.7
Investmeant properties 1568 1634
Intanglble assets 2.6 04
Investmant 4.8 -
Financial assets
Loans 1o related party 856.0 800.0
Others 587.5 504.6
Deferred tax assets {net) 1691 169.1
Non-Current Tax Asset (aet) 8139 784.8 -
Other nor-currént assets 130.4 1067
Total non-current assets 6,711.8 £,2592.4
Current Assels
lnventories 4,680,0 4,517 8
Firiahcial Assets
investment In Government securities. = 1971.8
Trade receivables 5,834.4 4,857.0
Cash and cash sgiivalents 4,420,1 1,162.5
Bank balance othar than above 583.0 5,020.4
Loans to refated party a6 4721
Others Finangiaf assets 1921 3019
Obver Currant Assets 5905 5477
Total currant assefs 16,3147 18,401.2
TOTAL ASSETS 23,026.5 24,699.6
EQUIETY AND LABILITIES
Equity
Equity Share Capital ASaA: 454.4
Uther Equities )
feserves and surplus 15,1437 18,558.1
Total Equity 15:838.1 19,052.5
Naon-currant labiities
Financial Liakilities
Lease Liability 10241 133.0
Provisions 69.4 708
Employee benefit ghligation 285.6 2722 1
| Total non-current Hahiljtes 4573 4761
Current Liabilities
Financial Liabiiities
Lease Lisbitity FEWE 85.1
Trade Payables 5,768.3 4,120.1
Othir currant Finangial lizbilitles 7739 485.9
Frovisions 182.3 12493
Employes benefit obligations 54.5 2275
Other current flabilites 1278 117.1
“Total current labllities 6,931.1 5,165.0
Total Liabillties 7,388.4 5,641.1
TOTAL EQUITY AND LIABILITIES 23,026.5 24,693.6

ANURAG
BHAGANIA




SKF INDIA LIMITED
Standalone Statement of Cash Flow

(Rs. in Milions)

Standalone
For the year ended | For the year endad
arch 31, 2021 parch 31, 2020
{Audited) ] {Audited)
A. Cash flow from Operating Activities '
Profit before tax 3,962.8 3,867.7
Adjusted for:
Depreciation and amortisation expenses 579.5 571.2
Alowance for deubtful receivables 48,8 0.6 1
Profit on sale of fixad assets {net} {11.8) (351.2) ‘
Financa cost 213 94.8
interest ncome [288.5) {575.6) |
349.0 GEp.2) |
Dperating Profit before working capital changes 4,311.9 3,607.5 :
Adjusted far :
Decraase / (increase)in inventories (182.2) 92.2
Decrease./ {increase} intrade receivables {1,525.9) 855.0 :
Decrease / (increase) in current & non-current assets {105.9) {497.5} 1
(Decrease} / increase in trade payables 1,648.8 6287 ;
{Decreasa) / Incraase Inothier Labilities and provisions 1294 {172.9} ;
{15.8) 90%,5,
Cash generated from operations 4,296.1 4,513.0
Direct taxespaid {net of refunds) {1,056.5} (1,2135.1}
Mot cash flow from Operating Activities {A) 3,238.6 3,297.9
B. Cash flow from Investing Activitigs
Proceeds from Sale of investinerts 1.971.8 {1,530.13)
investrnent in associate company {24.8) -
purchase of Property Plant & Eguipmant (735.8) {953.0)
Sale of Property Plant & Equipment 42.6 360,7
Dreposits placed during the vear {765.8) (6,450.1)
Deposits rmatured during the year 5,210.0 6,280,0
Interest Recejved 270.6 463.5
interast receivad-on lban to related party 73.0 113.6
Repayment of loan by relateqd party 394.0 175.0
Net cash from / {used in) Investing Activities {B} 5,535.6 (1,540.4) "
L. Cash flow from Financlng Activities !
Proceeds/(Repayment) of Bofrowings (net} - (200.0)
Dividend paid (6;,426.9) {583.3)
Dividend distribution tax on-ghove - {121.5)
Principal elements of lease payments (69.4) {68.5)
Finance rost {21.3) (94.8)
HNet cash used in Financing Activities [C) {6,517.6) {1,778.6
|éet chranges in Cash and Cash Equivalents (A+B+(C) 3,257.8 {211
Cash and Cash Egquivalents at beginning of tha yesr 1,162.5 118386
Castyand-Cash Eguivalents at-the end of the year #,420.1 1,162.5
Net changes in Cash and Cash Equivalents 3,257.6 {231}
ANURAG

BHAGANIA




!Notes:

1 This statemint Has been- prepared i acerdance with the Comganles (Indtan. Atcounting Standards) Rules, 2615 (lad AS} prescribed under Section 133 of the
Compardes Act, 2013 and other recoghnised sceounting practices aid policieste the eitent applicatile.

2 The Company manufactures bearings and other related components-and is>&f thie view that it is = singla business segment in accardance with fiod AS-AO8-
'Operaling Segments’ notified pursuant to Companies {Ascounting Standards) Rules, 2015,

3 The first wave of COVID 19 severely impacted businesses globally including in ladia particidarly in the guarter ended Jupe 2020, The Company had resumed Hs
operations and witneséed an upside ih denvanil and consequent revenues from July 2020, The Company has considered the possible effects that may result framthe
COVIR9 pandemic and b alst taken iato accoumt external and Internal information for assessing the possible Impaet of COVID-19 In the preparation, of the
financial statements incleding the récoverability of carcying amounts of finandsi and non-finantial assets and has.concluded that there are ne matedal adjustments
requirad in the finspdal resulis. The Compdny will continue 1o closely monitor the evalving second wave of COVID 19 for any ynaterlal changes to the Tuture:
ecanomic condifions which may have an impact.an the operations of the Company.

4 During the vear ended March 33, 2023, the Company Was:subseribed T 26.74% equity. shares in Sunstrengthe Renewables Private Limited {SRPLY, & company
Incorporgted pursiant to the requirements of the Flectrlcity Act, 2000 and the applicable rules for commissloning & captive gederating plant for generation and
supply of electsicity to SKF and is in the final stage of commissioning. Sinee SRPL s considered a5 an 'assoclate’ under ind AS 28, lnvestments in Agsoclates and Joint
ventures, these consolidated financial staterdents have been prepared for the year ended March 31, 2021. Comparative figures for the previous véar are fiot -
applicable, ' .

5 Pring the quarter ended December 31, 2020, In ne with the transfer pricing mechanisin followed consistently and reviewed periodically, there. hias been a
reduction in puschise prices of the traded goods protured feom SKF Group rompanies, Tis resulted in a significant fmprovement i the grass marging for the
uarter ended December 31, 2020,

& The Board recommended a dividend of Rs. 14.50 per share an Eguity Share of Rs. 40 géch:
7 Pravious peduds’ figures have been regroupad whersver necessacy 1o confori 1o current period's classification.
B The shove rasuis were reviewed by the Audit Committee and approved by the Beard of Directorsat thelr maetings heid on May 14, 2021,

9 The figures for the guarterended March 32 are the balanciog tigures between audited figures in respect of the full year ghded March 31 and: the published year td
date Raures upto the third guarter ended December:31 of the retevant financlal year
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Price Waterhouse & Co Bangalore LLP
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of SKF India Limited

Report on the Audit of Financial Results

Opinion

1.  We have audited the annual financial results of SKF India Limited (hereinafter referred to as the ‘Company™)
for the year ended March 31, 2020 and the statement of assets and Habilitles and the statement of cash flows
as at and for the year ended on that date, aitached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obllgatwns and Disclosure Requirements) Regulations,
2015, as amended (Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(ii} give atrue and fair view in conformily with the recognition and measurement principles laid down in the
applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the “Act”) and
other accounting principles generally accepted in India, of net profit and other comprehensive income
and other financial information of the Company for the year ended March 31, 2020 and the statement of
assets and liabilities and the statement of cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act and other applicable authoritative pronouncements issued by the Institute of Chariered Accountants
of [ndia. Our responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities for
the Audit of the Financial Results’ section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethieal
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by ug is sufficient and
appropriate to provide a basis for our opinion,

Emphasis of Matter

4. We draw your attention to Note 5 to the financial resuits, which deseribes the management’s assessment of the
impact of the outbreak of Coronavirus (Covid-19) on the business operations of the Company. The
management believes that no adjustments are required in the financial results as it does not impact the current
financial year. However, in view of the varions preventive measures taken (such as complete lock-down
restrictions by the Government of India, travel restrictions etc.) and highly uncertain economic environment,
a definitive agsessment of the impact on the subsequent periods is highly dependent upon circumstances as
they evolve. Qur opinion is not modified in respect of this matter.

Price Waterhouse & Co Bangalore LLP, 7" Floor, Tower A — Wing 1, Business Bay, Airport Road, Yerwada
Pune- 411006
T: +01 (20} 41004444, F: +91 (20) 41006161

Registered office and Head Office: Plot No, 5th Floor, Tower D, The Millenia, 1&2 Murphy road, Ulscor, Bangalore, Karnataka — 560008

Price Waterhouse & Co Bangalore LLP (LLP IN: AAC-6284) is registered as a Limited Liability Partnership (LLP) identity Price Waterhouse & Co.,
Bangalore has converted from partnership firm to an LLP effective August 25, 2014, Its vegistration number with ICAT after said conversion as LLP is
0075675/8200012 (registration number before conversion was co75675}



Price Waterhouse & Co Bangalore LLP
Chartered Accountants

Board of Directors’ Responsibilities for the Financial Results

5.

6.

These financial results have been prepared on the basis of the annual financial statements, The Company’s
Board of Directors are responsible for the preparation and presentation of these financial results that give a true
and fair view of the net profit and other comprehensive income and other financial information of the Company
and the statement of assets and liabilities and the statement of cash flows in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the Company are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assels of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasanable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the financial resulls by the Directors of the Company, as aforesaid.

In preparing the financial results, the Board of Directors of the Company are responsible for assessing the
ability of the Company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Beard of Directors of the Company are responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Financial Results

8.

Our objectives are to obtain reasonable assurance about whether the finaneial results as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughoui the audit. We also:

» TIdentify and assess the risks of material misstatement of the financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our epinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal conirol relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal {inancial controls with reference to
finaneial statements in place and the operating effectiveness of such controls. (Refer paragraph 11 below)

» Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
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conditions that may cast significant doubt on the ability of the Company to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the finaneial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern,

»  Evaluate the overall presentation, structure and content of the financial results, including the disclosures,
and whether the financial results represent the underlying transactions and events in a manner that
achieves fair presentation.

10, We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

11. The Financial Results include the results for the quarter ended March 31, 2020 being the balancing figures
between the audited figures in respect of the full financial year and the published unaudited year to date figures
up to the third quarter of the current financial year, which are neither subject to limited review nor audited by
us.

12, The annual financial results dealt with by this report have been prepared for the express purpose of filing with
Stock Exchanges. These results are based on and should be read with the audited financial statements of the
Company for the year ended March 31, 2020 on which we issued an unmodified audit opinion vide our report
dated May 7, 2020.

For Price Waterhouse & Co Bangalore LLP
Firm Registration Number: 0075675/8-200012
Chartered Accountants

AN
r € 2020,05.07

BORK AR;’- {5:47:28 +05'30"
Amit Borkar

Partner

Membership Number: 109846
TUDIN: 20100846 AAAACN5281
Place: Pune

Date: May 7, 2020
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of SKF India Limited

Report on the Audit of Consolidated Financial Results

Opinion

1

We have audited the consolidated annuat financial results of SKF India Limited (hereinafter referred to
as the “Company™) and its associate (Refer note 4 to the consolidated annual financial results) for the year
ended March 31, 2021 and the consolidated statement of assets and labilities and the consolidated
statement of cash flows as at and for the year ended on that date, attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”), which has heen digitally
signed by us for identification purposes.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial results:
(i) include the annual financial results of the following entity:

Sr. No. | Name of the entity Relationship
1 Sunstrength Renewables Private Limited Associate Company

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

{iii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2015 (the
“Act”) and other accounting principles generally accepted in India, of net profit and other comprehensive
income and other financial information of the Company and its associate for the year ended March 31,
2021 and the consolidated statement of assets and liabilities and the consolidated statement of cash flows
as at and for the year ended on that date,

Basis for Opinion

3,

We conducted our audil in aceordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Our responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results’ section of our report. We are
independent of the Company and its associate in accordance with the Code of Lithics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Tthics. We believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our
opinion,

Price Waterhouse & Co Bangalore LLP, 7t Floor, Tower A — Wing 1, Business Bay, Airport Road, Yerwada
Pune- 411006
T: +91 (20) 41004444, F: +91 (20) 41006161

Registered office and Head Office: Plot No. 5th Floor, Tower D, The Millenia, 1&2 Murphy read, Ulsoor, Bangalore, Karnataka ~ 560008

Price Waterhouse & Co Bangalore LLP (LLP IN: AAC-6284) is registered as a Limited Liability Partnership (LILP) identity Price Waterhouse &
Co., Bangalore has converted from partnership firm to an LLP effective August 25, 2014. Iis registration number with ICAT after said conversion
a8 LLP is 0075678/8200012 (registration number before conversion was 0075673)
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Board of Directors’ Responsibilities for the Consolidated Financial Results

4.

5.

These Consolidated financial results have been prepared on the basis of the consolidated annual financial
staternents. The Company’s Board of Directors are responsible for the preparation and presentation of
these consolidated financial results that give a true and fair view of the net profit and cther comprehensive
income and other financial information of the Company and its associate and the consolidated statement
of assets and liabilities and the consolidated statement of cash flows in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally aceepted
in India and in compliance with Regulation 33 of the Listing Regulations, The respective Board of
Directors of the companies included in the Company and of its associate are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and its associate and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
conirols, that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consclidated financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the consolidated financial results by the Directors of the
Company, as aforesaid,

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Company and of its associate are responsible for agsessing the ability of the Company and
its associate to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors either intends
to liquidate the Company and its associate and or to cease operations, or has no realistic alternative but
to do so.

The respective Board of Directors of the companies included in the Company and of its associate are
responsible for overseeing the financial reporting process of the Company and of its associate.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

7.

Our objectives are to obtain reasonable assurance about whether the consolidated financial resulis as a
whole are free from rmaterial misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of agsurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken an the
basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the andit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.



10.
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¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such eontrols. (Refer
paragraph 13 below)

¢ livaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company and its associate
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the consolidated financial results
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company and its associate to cease to continue as a going concern.

s FEvaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial resulis represent the underlying
transactions and events in a manner that achieves fair presentation,

¢  Obtain sufficient appropriate audit evidence regarding the financial information of the entities within
the Company and its associate to express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the independent auditors.

We communicate with those charged with governance of the Company and such other entities included
in the consolidated financial results of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any signifieant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on cur independence, and where applicable, related safegunards.

We also performed procedures in accordance with the eireular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

11,

The consolidated tinancial results includes the Company’s share of net loss after tax of Rs. (0.4) million
and Rs. (0.4) million and total comprehensive income of Rs. (0.4) million and Rs. (0.4) million for the
year ended March 31, 2021 and for the period from April 1, 2020 to March 31, 2021, respectively, as
considered in the consolidated financial results, in respect of an associate whose financial information
have not been audited by us. This financial information is unaudited and has been furnished to us by the
Management and our opinion on the consolidated finaneial results, in so far as it relates to the amounts
and disclosures included in respect of this associate, is based solely on such unaudited interim financial
information. In our opinion and according to the information and explanations given to us by the
Management, this interim financial information is not material to the Cormpany.
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12. The Financial Results include the results for the quarter ended March 31, 2021 being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year, which are neither subject to limited

review nor audited by us.

13. The consolidated annual financial results dealt with by this report have been prepared for the express
purpose of filing with Stock Exchanges. These results are hased on and should be read with the audited
consolidated financial statements of the Company and its associate for the year ended March 31, 2021 on
which we have issued an unmodified audit opinion vide our report dated May 14, 2021,

Place: Pune
Date: May 14, 2021

For Price Waterhouse & Co Bangalore LLP
Firm Registration Number: 0075675/8-200012
Chartered Accountants

AMIT ARUN s
BORKAR . Patei2021.05.14

15:50:02 +05'30'

Amit Borkar

Partner

Membership Number: 100846
UDIN: 21109846AAAAEF6786
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of SKF India Limited

Report on the Audit of Standalone Financial Results

Opinion

L

3

We have audited the standalone annual financial results of SKF India Limited (hereinafter referred to as
the ‘Company”) for the year ended March 31, 2021 and the statement of assets and liabilities and the
statement of cash flows as at and for the year ended on that date (hereinafter referred to as the “standalone
financial results”}, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (the
‘Listing Regulations’), which has been digitally signed by us for identification purposes.

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone financial results:

i) are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and _

ii) give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the
“Act”) and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other finaneial information of the Company for the year ended March 31,
2021 and the statement of assets and Habilities and the statement of cash flows as at and for the year
ended on that date. '

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Our responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Standalone Financial Results’ section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in aceordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Price Waterhouse & Co Bangalore LLP, 7 Floor, Tower A — Wing 1, Business Bay, Airpori Road, Yerwada

Pune- 411006
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Price Waterhouse & Co Bangalore LLP (LLP IN: AAC-6284) is registered as a Limited Liability Partnership (LLP) identity Price Waterhouse &
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Board of Directors’ Responsibilities for the Standalone Financial Results

4.

These standalone finanecial results have been prepared on the basis of the annuval financial statements.
The Company’s Board of Directors are responsible for the preparation and presentation of these
standalone financial results that give a true and fair view of the net profit and other comprehensive incorme
and other financial information of the Company and the statement of assets and liabilities and the
statement of cash flows in aceordance with the recognition and measurement principles laid down in the
Indian Aceounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation
52 of the Listing Regulations. The Board of Directors of the Company are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
standalone financial results by the Directors of the Company, as aforesaid.

. In preparing the standalone finanecial results, the Board of Directors of the Company are responsible for

assessing the ability of the Company to conlinue as a going concern, disclosing, as applicable, maiters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realigtic alternative but to do so.

. The Board of Directors of the Company are responsible for overseeing the finaneial reporting process of

the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

A

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 8As will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial results,

. As part of an audit in accordance with SAs, 'we exercise professional judgment and maintain professional

skepticism throughout the audit, We also:

* Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

®  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls, (Refer
paragraph 11 below)
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s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the standalone financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the standalone finanecial results represent the underlying transactions
and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a stalement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

10.The standalone Finaneial Results include the results for the quarter ended March 31, 2021 being the
balancing figures belween the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year, which are neither subject
to limited review nor audited by us.

11. The standalone annual financial results dealt with by this report have been prepared for the express
purpose of filing with Stock Exchanges, These results are based on and should be read with the audited
tinancial statements of the Company for the year ended March 31, 2021 on which we issued an
unmeditied audit opinion vide our report dated May 14, 2021,

For Price Waterhouse & Co Bangalore LLP
Firm Registration Number: 0a75675/5-200012
Chartered Accountants

. Digitally signed by
AMIT ARU N AMIT ARUN BORKAR

/ Date:2021.05.14
BORKAR S 15A9:08 0530

Amit Borkar

Place: Pune Partner

Date: May 14, 2021 Membership Number: 109846
UDIN: 21100846AAAAET4518
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BSELISTING NEAPS
The Secretary The Manager, Listing Department
BSE Limited, National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, ‘Exchange Plaza’, C-1, Block G,
Dalal Street, Bandra Kurla Complex,
Mumbai 400 001. Bandra (East),
Mumbai 400 051
Dear Sir(s),

Sub: Declaration under Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations™)

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with Clause 4.1 the SEBI's Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby confirm and declare
that the Statutory Auditors of the Company, M/s. Price Waterhouse & Co.
Bangalore LLP, Chartered Accountants have issued Limited Review
Reports/Audit Reports on the Unaudited Financial results (standalone and
consolidated) for the fourth Quarter and Annual Audited Financial Results
(standalone and consolidated) of the Company for the financial year ended on
March 31, 2021 with unmodified opinion.

We request you to please take the above on record.
Thanking you,

Yours faithfully,
SKF India Limited

ANURAG

Anurag Bhagania
Chief I'inancial Officer

SKF India Limited

Registered Dffice: Mahatma Gandhi Memorial Building, Netaji Subhash Road, Charni Road, Mumbai 400 002, Maharashtra, India
Tel +91 {22} 22887777, Fax: + 92 {22) 2281 9074, Web: www.skf.com, wyw.skiindia.com

CIN: L 29130MH1961P1L0011980




