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Sub: Announcement of Financial Results for the Quarter ended 31st December,
2021 along with the Limited Review Report and Interim Dividend

Sir/Madam

Pursuant to Regulation 33 read with Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the” SEBI, LODR, 2015”) we are submitting
herewith the Un-audited Financial Results (along with Limited Review Report of Auditors) of
the Company for the Third Quarter! Nine Months ended 3]st December, 2021, approved
by the Board of Directors in its Meeting held today i.e., 10th February, 2022.

Further in terms of Regulation 30 and Regulation 43 of the SEBI, LODR, 2015, we would like
to inform that the Board of Directors in the aforesaid meeting have also approved interim
dividend of Rs. 1.15!- per equity share for the Financial Year 2021-22. The Record date for
the same is fixed on 22.02.2022. The payment of dividend shall start from 28.02.2022.

The Meeting commenced at 12:00 HRS and concluded at 15:30 HRS

Kindly take the above information on record and oblige.

Thanking you,

Yours faithfully,

(Soumendra Das)
Company Secretary

Enclosures:
As stated above
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RPT&CotLP
Chartered Accountants

4.

December 31, 2021

To,

The Board of Directors
SJVN Limited

Sh im la

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of SJVN
Limited ('the company') for the quarter and nine months ended 3lDecember 2021 ("the statement)
being submitted by the company pursuant to the requirements of Regulation 33 Regulation 52 of
the sEBl (Listing obligations and Disclosure Requirements) Regulations 2015 (,'the Regulations,') as
a mended.

This statement, which is the responsibility of the company's management and approved by the
Board of Directors, has been prepared in accordance with the recognltion and measurement
principles laid down in lndian Accounting Standard 34,,lnterim Financial Reporting,, (,,lnd AS 3a,,),
prescribed under section 133 of the companies Act, 2013, and other accounting principles generally
accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to issue a report on.the Statement based on our review.

we conducted our review of the statement in accordance with the standard on Review
Engagements (sRE) 2410 "Review of lnterim Financial rnformotion performed by the lndependent
Auditor of the Entity'' issued by the lnstitute of Chartered Accountants of lndia. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. we have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance wlth applicable lndian Accounting
Standards and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of the Regulations including the manner in which it is to be
disclosed, or that it contains any material misstatement.

APT & Co. (a Padnerchip Fim) convefted inlo APT and Ca LLP (a Liniled Lkbility Paftnerchip with LLP idenw na: LLPIN ML-8025) wik etrect lrcn 2341-2Aft

Head Office: 4-2136, lllrd Floor, Safdarjung Enclave, New Dethi-110029, lndia
Tel.:011-41345046,9810751999 | Email: avinash@aptttp.com I Website: www.ap lp.com

Branches at: . Gurugram . Mumbai . Hyderabad . Bengaluru . Bahadurgarh . Patna . Ahmedabad . Chandigarh . Jammu



Emphasls of Matter:

We draw attention to the Note L of the statement regarding billing and accounting of sales on

provisional basis.

our conclusion is not modified in respect of these matters.

for APT & Co. LLP

Chartered Accountants
Firm's Registration No:014621C/N500088

g;^'"L
Avinash Gupta z
Partner
Membership No. 513349

Place: New Delhi

Date:Feb 10,2022

uDtN: )/9t3lqc ABD XHTq+gq



SJVN Limited
CIN:Lilol0t HP1988GO1008409

SJVN Corporato Olfico Complox, Shanan, Shlmla .171 006 (H P.)

Strtemant of Stendalohe Unaudlted Flnanclal Resulb for the Quarter and Nino Months .nded 31st Docomb€r, 2021
(a Lakh)

31.12.2021
run.udlH)

30.0t.2021
lunaudlted)

31.12202x)
lUnaudlt€d)

11..12.2021
{Unaudltodl

11,12.2U20 31.03202.r

R;i6nu6 from opomuons 55.092 88,378 49,504 209,836 202,519 249,O83

n Oh€r lncomo 4.321 13 10,6? 72,224

Totsl lncoma 80.787 92,699 53,156 223 213,194 321,307

z. Erp€naea
EmDloye€s beneRi sxP.nses . 7,803 7,2U 7,975 72.677 23,713 32,055

t Fin.nae Cost 3,773 7.493

Depr€clatlon & amodlzallon oxpenses 10,231 10,233 10,5?2 29,676 39,327

Olher erpenses 8,747 11.786 782 28,262 22,849 3€,882

TolrlExpenlet t8,941 7g

3,Profft before axc.pllonal ltem6,net movomord ln
r h.bh^.G.hrt r,r llrl

30,233 6t,978 27,436 1U,743 140,,t31 213,328

40

5. Pro0t before n€l movemont ln Ggulatory dofarral account 30,23:l 61,976 3,269 134,783 111,091 1t3,984

6. Trx oxpenaei
142 10.687 4l]0 18,987 31,627

c) Defsned Tax €,414 4,41 18_191

T.Prollt b.for€ r.gulatory dof€rral accoont balanc€3 (5-6) 23,753 4A.730 1,366 10/,U2 87,64t 136,r€6

8.Net movsmont In rogulatory deteral eccounl balancos(n€l (486 (8,123) 14,165 (7,014'1 14,283 27,138

. Prott tor $s D€rlod {?tB) 23,

10. Oth.r ComDr.hm.lv. lncom.(.xp.n&l
lnet ot tax oxDen3os)

ll.m3 lhat wlll not b6 a€cla$lllsd subsequ6nlly !o prolll or lo3l (52. (64: (1571 (1661

ll. toial Compr€h6mlyo lncomoforth6 9edod 23,.z15 40,543 19,340 97,6?1 101,294 1€3,138

12,P!ld.upsqultyshBrscaPlt l(t!c6Valu€{l0/.) 392,990 392,9!0 392,960 3t2,900 392,980 392,9i0

t3. R63orva6 excludlng Rovaluatlon Roaod€ a3 par b€lanc. 965,t56 s41,941 864,€01 965.156 864,601 883,204

l4.Earnlng! P€r Sharo for contlnulng oparatlons (lncluding

not moven6ni ln r€gulstory dsfcrral accountb.lance) (oft
'1(y. e!ch) (not.nnuallled) (ln I

1.1

'15, Earnlng! P6r Shdr€ for conllnulng oPaElio8(axcludlng
n6t movoment ln regulatory dolor..l account bslanc€l (ot {
rnr-.ahrrr^t 'n '.ll..rll lhn
fuslc&Dilut6d 0,60 1.21 2,65 L23 3,46

IMY.



16. Nel Wo.th 1,358,136 1,331,521 1,2s7,581 1,358,136 1,25t,81 1,21n,1U

tT.Dobt Eqully Rrtlo (P.ld up debt caplal/ Sharehob€.3
Equltyl

0.32 0.16 o.32 o.'t6 0.18

18. Dsbl Servlc€ Coverage Ratlo (DSCR) I (Proflt to. ths
pe od betone tar + lnlarcst + Dopaoclatlon + Ercap{onal
llsm3) , ( lnblsrt + Scheduled prlnclpll .opaymed3 of long
brm borrowlng5 durlng th€ porlod)l

1.39 433 7.52 6.48 8.02 9.3.:l

lg. lnt6rclt S€rvlce GoveragF Rrtlo (ISCR) I (Profil for th.
o..lod b€foro tir + lnt r.3t + osprsclatlon + Exceptlonal
t6mE) / { lnt€r€st )l

12,79 13.72 47.s9 53.20

oltol Rqdemptlon Reeorve
rr.nr Retlo {Cufiet,lt Assots I Curre Uebllltle3l

20.683. 20,683. 20.643. 20. 20.683.
2.32 2. 2. 1.

22. Long t.lln dobt to wo.tlng capltal ra0o I Long term
bonowlngt includlng cul.e.n marurlty ot long t6irl
bonowing6 / { worldng capllal+curent matuaiuoa ot long torm
borrowlno!) I

1.83 1.25 1.83 1.01 2.OX

23. Brd debl! to account rccolwblo rafo ( Bad debb /
.v.E^. 1r'.1. E..lwehla.l

24. Curronl llablllty ratlo ( Current ll6bllluos , Toltl llsbllitles ) 0.09 0.'t0 0.08 0.08 0.08

25. Totel dsbb to total aretl r.Uo { Plld up debt c.pltst / o.23 0,25 0,12 0.23 o,12 0.13

26. Oobtoas t rnovar altlo { Revonue frcm opoiauon6 I
nv."^. r..rL *rfirhr. I . 'nnx'll..rl

3.5'l 5.60 3.11 1.46 4.23 3.93

2f, lnv€ntory turnover r6tlo ( Rovcnle trom opemllon5 I 37.06 a2.n 3f.20 47.05 50.73 47.10

2E. Oparaung mrrgh (7', ( Earnlngs betore lntere6t,tar and
excepllonrl llam6 / Rovenue ftom operallon3 )

60.84% 62.63y1 89.01% &.63% 7474'/r 96.{3%

29. Not profft metgh (%) ( Profll lot lhe perlod I Revenue Itom 12.23P1 45.95% 19.49% 16,92% 50.33% 65.56%

See accompaning notcs to lho linancial rssults.

/jiA
llanaltE'lr,rsd[f-"'Chairman &

SJVN LId.
shakti sac6n, Corooralc Ofrlco coftplsr.
Shanan, Shilnla-1 71006 ll i.P )



SJVNLimiteO
CIN:L40l0lHPl988coI00840e

Notes:

L The CERC notified the Central Electricity Regulatory Commission (Terms
and Conditions of Tariff) Regulations, 2019 vide Oider dated 7th March
2019 (Regulations, 2019) for determination of tariff for the period 2019_
2024. CEPIC vide its order dated l6th September,202l has deiermined the
tariff ot Nathpa Jhaki Hydro power Station (NJHpS) for the period 2019_
24. The billing to beneficiaries is done in accordance with the- above tariff, or{ers . Pending issue of provisionaU final tariff orders in respect of Rampur
Hydro Power station, bilring to beneficiaries is done in accoidarce with ihe
tariff approved and applicable as on 3lst March 2019, as provided in
Regulation, 2019. Accordingly, an amount of{ 53952 lakh and < 204531
lakh has.been recognized as sares from hydro power for the quarter and nine
months ended 31 .12.2021 respectively ({ 48715 lakh and t 197549 lakh for
the previous corresponding quarter and nine months respectively).

2. Sales include revenue from Renewable Energy (Wind and Solar power)
amounting to { 962 lakh and t 4861 lakh for the quarter and nine months
ended 31.12.2021 respectively (7 672laldr and t 4613 lakh for the previous
corresponding quarter and nine months respectively).

3. other Income amounting to {5695 lakh and { l3ggg lakh for the quarter and
nine montlrs ended 31.12,2021 respectively (t 3652 lakh and { 10676 lakh
for. the previous corresponding quarter and nine months respectively) is
mainly on account of interest on investment of surplus funds and late
payment surcharge from beneficiaries .

4. As the company is primarily engaged in only one segment viz. .Generation
and sale ofpower', there are no reportable segments ai per Ind AS - l0g.The
operations of the company are mainly carried. out *ithio the country and
therefore geographical segments are not applicable.

5. During the quarter, company has received letter of intent for 1000 MW Grid
connected Solar PV Power project from Indian Renewal Energy
Development Agency Limited (IREDA) and 100 MW Raghanseda Solar pV
Project in Gujarat bagged through open competitive bidding.
99-q*V has also been granted power Tiading License-of CategoryJ by
CERC to cany out Inter State power Trading with in India.

6. The Board of Directors has declared interim dividend of ( r.15 per share
(on face value of {10/- each) for the financial year 202r-22 in its meeting
held on 10.02.2022.

Chajrmen &
SJVN Lid.
Shaktr SaCan, CorDorale r-)flic€ Conrrlex
shanan, sh mra-17100t iir t) )



Gross
Energy
Generation

Quarter ended Nine Months Ended
31.12.202t 30.09.2021 31.12.2020 31-12.2021 ft.12.2020

Hydro Power 1454.50 4346.s8 1259.16 8191.05 8344.92

Wind Power 23.53 55.70 19.87 t2t.0'1 102.t7
Solar Power 2.14 1;78 r.4t 6.20 4.72

8. The above results have been reviewed by the Audit Committee and approved
by the Board of Directors in their respective meetings held on 10.82.2022.

9. In view of the seasonal nature of businoss, the financial results for the quarter
may not be comparable with the previous/ forthcoming quarters.

l0.The above results have been reviewed by the
Regulation 33 and 52 of the SEBI (Listing
Requirements) Regulations, 2015 as amended.

ll.Figures for the previous periods have been
wherever considered necessary.

Statutory Auditors as per
Obligations and Disclosure

rec asUregrouped/rearranged

Place: Shimla
Date:10.02.2022

/b,R
Nildm3;6ilil*

Chairman & Managing Director' 
DIN:03495554

Chahanan & [lanagiig D'rscill

8'nllutlo* t'""*'o ofr'co com'lex

Shandn. Shlmla-1/1000 (tl P )
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RPT&CottP
Chartered Accountants

To

The Board of Directors

SJVN Limited

sh im la

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of

SJVN Limited ("the Parent") "ni 
it'''ui'iOl"i"' (the Parent and its subsidiaries together referred to

as "the Group") tor tn" q'anJ' 
"-nOeJ 

3Lo"t"rnbt' 202! and year to date results for the period

from l April 2021 to 3loecem-b", 
'0,' 

(,.,t,.'" statement,,), being submitted by the Parent pursuant

to the requirements oi neeui;i; 33 and Reguration 52 of the sEBl (Listing obligations and

Disclosure Requirements) Regulations 2015 ("the Regulations") as amended'

2. This Statement, which is the responsibility of the Parent's management and approved by the

parent,s Board of Directors, has been prepared in accordance with the recognition and

measurement principles f iO 
jo*n in lndian Accounting Standard 34 "lnterim Financial Reporting"

("lnd AS 34"), prescribed under Section 133 of the companies Act' 2013' and other accounting

principles generally ..t"pt"J 
'n 

lndia and in compliance with Regulation 33 of the Listing

Regulations. Our responsibility is to express a conclusion on the statement based on our review'

3. We conducted our review of the Statement in accordance with the Standard on Review

EngaBements (SRE) 2410 "neview o7 lnterim Finonciol lnformdtion Performed by the lndependent

Auditor of thefntity', issueO iy the lnstitute of Chartered Accountants of lndia Areviewof interim

financial information cqnsrsts-; making inquiries, primarily of persons responsible for financial and

accounting matters, and 
"pptving 

tnutitl*i and other review procedures A review is substantiallV

Iessinscopethananauditcond"ucted.inaccordancewithstandardsonAuditingandconsequentlv
doesnotenableustoobtainassurancethatwewouldbecomeawareofallsignificantmattersthat
might be identifled in an audit Accordingly' we do not express an audit opinion'

WealsoperformedproceduresinaccordancewiththecircularissuedbytheSEB|underRegulation
33 (8) of the Regulations, to the extent applicable'

4. The Statement includes the results of the followings entities:

List of Subsidiaries:

l. SJVN Thermal Private Limited (incorporated in India)

Il. SJVN Arun-3 Power Development company Private Limited (incorporated in Nepal)

List of Joint Ventures:

l. Cross Border Power Transmission Company Limited (incorporated in lndia)

ll. Kholongchhu Hydro Energy Limited (incorporated in Bhutan)

APT & Co. (a Patlne|ship Finn) conveled inb APT and Co LLP (a Liniled Liability Padnership wilh LLP identity no: LLPIN ML"8025) wilh etrect lran 23-01-2018

Head Office: 4-2136, lllrd Floor, Safdarjung Enclave, New Delhi-110029, lndia
Tel.:011-41345046,9810751999 | Email: avinash@aptllp.com I Website: www.aptllp.com

Branchesat:.Gurugram.Mumbai.Hyderabad.Bengaluru.Bahadurgarh.Patna.Ahmedabad.Chandigarh.Jammu



5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing

has come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid lndian

Accounting Standard and other accounting principles generally accepted in lndia, has not disclosed

the information required to be disclosed in terms of the Regulations including the man ner in which lt

is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter:

We draw attention to the Note 2 of the statement regarding billing and accounting of sales on

provisionalbasis.

Our conclusion is not modified in respect of these matters'

7. Other Matters:

The statement includes the interlm financial results / information of 2 subsidiaries, which

have not been reviewed by their auditors, whose interim financial resu lts/information

reflect total revenues of Rs 436 lakh and Rs 950 lakh, total net profit after tax of Rs 307 lakh

and Rs 664 lakh and total comprehensive income of Rs 307 lakh and Rs 664 lakh, for the
quarter and nine months ended December 31", 202L, respectively as considered in the

consolidated unaudited financial results.

The consolidated unaudited financial results also include the Group's share of net profit after

tax of Rs 15o lakh and Rs 322 lakh and total comprehensive income of Rs 150 lakh and Rs

322 lakh, for the quarter and nine months ended December 3L, zozl, respectlvely as

considered in the consolidated unaudited financial results in respect of 2 Joint Ventures,

based on their interim financial result/information, which have not been reviewed by their

auditors.

c) The lnterim Financial results / information are certified by the management. According to

the information and explanations given to us by the management, this interim financial

results / informationare not material to the Group.

Our conclusion on the statement is not modified in respect of the above matters.

for APT & Co. LLP

Chartered Accountants
Firm's Registration No:0

(Avinash G

Partner
Membership No. Place: New Delhi

Date:Feb 10,2022

a)

b)

uDlN: 229, l33tlC F6tF f (?lto



SJVN Limited

SJVN CorporaloOfflc. Complor, Shanan, Shlmla.17'l 006 (H.P,)

Staiodent of Conrolldal6d U naudltod Flnanclrl Rolult! tor lh6 Ouartor and N lne Month8 endod 3'l3t Oocrmbar, 202 1

31,12.20:21 JO,OO,2oll 41,12.202! 41,12,&21 !1,t2,2020 lr,0!.20ir

Revonu€ from Op€rduons 54,914 44.232 4t 2C 202.162 r38
5.131 121 14_6S9 11,626 13,745

81,045 i 213.r88 322.2il

Emgloys$ b€nef t €xp€nseg r.821 I19 7.992 22,732 23.765 31.722

3.773 r,t!
) o€fi€dlEtion E amorizlon oxp€ns6 10,231 10.233 522 203?6 \2f

8,751 t92 24,272 22 153 35.920

30,576 t2,919 't07.693

l,Prcn Ddoro orcoP[onll nam! ,ml Dovananl ln
r.gulrtory doloiirl lccounl lobncstghr.o ol not proit or
ohr vonrur.r accountud for ushg oqulty molhod rnd !d (l-

30,469 61,912 27,S2O I35,oBa 140369 21rt,591

t Sh!r. of Not Protll ot Jolnt Ventu.€r tccolnled for udng '150 62 92 322 297 3S5

6,Ptollt botoru *copllontl ltemr,n6t mdomont ln 30,619 61,874 2t;t12 t35,4!7 141,26e 214905

l, P.oflt &ioro n.l mov.menl ln regulrlory dolonal accounl 30,6'19 01,8t4 3,545 135,1107 t11,926 ll5,642

19.177 112
Tar o4€n5e p€rt lnlryl. €€nbry6.rs

1,338 .s14 163 18.191

g.P.oft b€rorc ..gulalory dotonalaccount brll@3 (ru, 21,4t2 .18,595 '1,592 toa215 88r86 137,435

1o,Not mowmonl ln regulalory dot ..al accounl balanco.(nol (1s6j (8,1231 10J66 (7,011) i4,283 21,138

P6ft 16r rha ilrl6d ag+l0l 23_546

2. Olher compreh6n.tue r.corn54€rponro)
d6loltdbrdnr..l
loms fiEl wl not bo rocla$ifr€d subceqEntly b Drofll or loss (521 (64; (2r l (1571 (6261 (166

l!, Tolal Comprehenrlv. hcom. for lhe porlod 23,494 4{,408 19,545 98,074 101,9a3

l4.Pald.up equty lharo capli.l (f.co Valu6 110/-) 392,980 392,980 392,980 3S2,9€0 392,980 392;980

15. Re$rvs! excudrry R€valuatlon Rgl€ryo 
'l 

pfi balanc. 968,605 s45,01t 866,922 968,505 866,022

Io,Earnhg! P€r share ror conthung oporltrom {rncrudhg
rel mov.men! |l r€gulalory deford .ccounl bahnc€) (of f
lot ..ch) (nol mnuall!.d) (in n
Bast &Oilqbd I . 4.601

17. Earnrng. ttr Ena.€ rcr cor ldung op€Enon{ei(crsdht
net movene ln riguhrory deLrr.l .ccoorn b.hnc.) (of I

0,51 124 3.!0

.ynx
Chairman & tvlanaging 0 r€ctor
SJVN rld.
Shakti SaCan, Coroorale Oflice Complox,
Shansn, Shimla-1 71006 (ti.P)
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1.

Notgs:
Subsidiaries and Joint Ventures companies considered in the Consolidated

Financial Results are as follows:
Subsidiaries; SJVN Thermal Pvt Ltd(incorporated in India) and SJVN Arun-
3 Power Development Company Pvt Limited (incorporated in Nepal).

Joint Ventures: Cross Border Power Transmission Company
Limited(incorporated in India) and Kholongchhu Hydro Energy Limited
(incorporated in Bhutan)

The CERC notified the Central Electricity Regulatory Commission (Terms

and Conditions of Tariff) Regulations, 2019 vide Order dated 7th March
2019 (Regulations, 2019) for determination of tariff for the period 2019-

2024. CERC vide its order dated l6th September,2O2l has determined the

tariff of Nathpa Jhakri Hydro Power Station (NJHPS) for the period 2019-

24. The billing to beneficiaries is done in accordance with the above tariff
orders . Pending issue of provisional/ final tariff orders in respect of Rampur
Hydro Power Station, billing to beneficiaries is done in accordance with the

tariff approved and applicable as on 31st March 2019, as provided in
Regulation, 2019. Accordingly, an amount of( 53952 lakh and t 204531

lakh has been recognized as sales from hydro power for the quarter and nine

months ended 31.12.2021 respectively ({ 48715 lakh and ( 197549 lakh for
the previous corresponding quarter and nine months respectively).

Sales include rcvenue from Renewable Energy (Wind and Solar Power)

amounting to 7 962 lakh and { 4861 lakh for the quarter and nine months

ended 31.12.2021 respectively (< 672 lakh and ( 4613 lakh for the previous

corresponding quarter and nine months respectively).

Other Income amounting to <6131 lakh and { 14699 lak.h for the quarter and

nine months ended 3l.12.2021 respectively (< 3970 lakh and ( 11626 lakh
for the previous corresponding quarter and nine months respectively) is

mainly on account of interest on investment of surplus funds and late

payment surcharge from beneficiaries.

As the company is primarily engaged in only one segment viz. 'Generation
and sale ofpower', there are no reportable s€gmsnts as per Ind AS - l08.The
operations of the company are mainly canied out within the country and

therefore geographical segments are not applicable.

During the quarter , company has received letter of intent for 1000 MW Grid
corurected Solar PV Power Project {lom Indian Renewal Energy
Dbvelopment Agency Limited (IREDA) and 100 MW Raghanseda Solar PV
Project in Gujarat bagged tlrough open competitive bidding.
Company has also been granted Power Trading License of CategoryJ by

J.

4.

5.

CERC to carry out Inter State Power Trading with in India

iHt;:"vurruler 
oL'tL 

**"-"n*"*&ffi SJVN d.
Shaktl Sddan, Co.oorale Ofilco ComPbx,
Shanan, Shimla-17'1006 (t1 P)#
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8.

7. The Board of Directors has declared interim dividend of t 1.15 per share
(on face value of ?10/- each) for the financial year 2021-22 in its meeting
held on 10.02.2022.

Details ofGross Energy generated (in million units):

9. The above results have been reviewed by the Audit Committee and approved
by the Board of Directors in their respective meetings held on 10.02.2022.

10. In view of the seasonal nature of business, the financial results for the quarter
may not be comparable with the previous/ forthcoming quarters.

ll.The above results have been reviewed by the Statutory Auditors as per
Regulation'33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

12. Figures for the previous periods have been recast/regtouped/rearranged
wherever considered necessary.

Place: Shimla
Date: 1,0.02.2022

(Nand Lal Sharrna)
Chairman & Managing Director

DIN:03495554

chairman & ['lanagilB D'a€ctor

SJVN LId,
Shaki Sadan, Coroo.ai,i Oflice Compl€x,
Shanan, Shimla-1 71006 (ll.P)

Gross
Energy
Generation

Quarter ended Nine Months Ended

3t.t2.2021 30.09.2021 31.t2.2020 31.12.2021 3L12.2020

Hvdro Power 1454.50 4346.58 t259.16 8191.05 8344.92

Wind Power 23.53 55.70 19.87 123.0'7 102.17

Solar Power 2.r4 t.78 l.4r 6.20 4.72



RPT&CoLtP
Chartered Accountants

To

The Board or Directors,

SJVN Limited,

Sh im la

INDEPENDENT STATUTORY AUDITOR'S CERTIFICATE FOR ASSET COVER IN RESPECT OF TISTED

DEBT SECURITIES OF SJVN I-IMITED

We understand that SJVN Limited (""the Company") having its registered office at SJVN Corporate
Office Complex Shanan, Shimla, HP-17!O06, is required to obtain a certificate with respect to asset
cover in respect of listed debt securities of the Company as on 3L December 2O2L in terms of
Requirements or Regulation 54 read with regulation 56 (l) (d) of Securlties and Exchange Board of
lndia (Listing Obligations and Disclosure Requirements) Regulations, 201"5 as amended ("LODR

Regulations") and SEBI (Debenture Trustees) Regulations, 1993 as amended ("'DT Regulations").

Management's Responsibility

The Company's Management is responsible for ensuring that the company complies with the LODR

Regulations and DT Regulations. Further the company is also responsible to comply with the
requirements of Bond Trust Deed executed with respective bond trust.

Auditor's Responsibility

Our responsibility is to certify the asset cover in respect of Listed Debt Securities of the company as
on 31--'J.2-202I based on the unaudited financial statements and as per the format specified in SEBI

circular No. SEBI/HO/MiRSD/CRADT/CtR/p/2OZO/230 circular dated 12 November 2020.

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purposes issued by the lnstitute of Chartered Accountants of lndla. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the lnstitute
of Chartered Accountants of lndia.

We have complied with the relevant applicable requirements of the Standard on euality Control
(SQC) 1. Quality Control for Firms that Perform Audits and Reviews of Historical Financial
lnformation, and Other Assurance and Related Services Engagements.

Opinion

Based on Examination of books of accounts and other relevant records/document, we hereby certify
that:

a) SJVN Limited has vide its Board Resolution and lnformation
document and under various Debenture Trust Deeds, has issued' 
outstanding as at 3L-!2-2O21- placed as Annexurel

memorandum/ offer
listed debt

APT & Co. (a Padtetship Firm) converted inb APT and Co LLP (a Linited Liability Patlners,hip with LLP idenlit! no: LLPIN AAL-8025) wilh eqecl fnn 23-01-2018

Head Office: 4-2136, lllrd Floor, Safdarjung Enclave, New Delhi-110029, lndia
Tel.:011-41345046,9810751999 | Email: avinash@aptllp.com I Website: www.apttlp.com

Branchesat:.Gurugram.Mumbai.Hyderabad.Bengaluru.Bahadurgarh.Patna.Ahmedabad.Chandigarh.Jammu



b) Asset Cover for listed debt securities:
i) Ihe financial information as on 31-12-2021 has been extracted frorl the books of

accounts for the period ended 31-12-2021 and other relevant records of the listed

entity.

ii) The total assets of the listed entity provide coverage of 277.67Yo of the principal, which

is in accordance with the terms of issue (calculation as per statement of asset coverage

ratio available for the unsecured debt securities- Iable-l) (as per requirement of
Regulation 54 read with Regulation 56(1Xd) of LoDR Regulatjon).

Table-l

S. No. Particulars Amount

(Rs. ln Crores)

Net assets of the listed entity available for unsecured lenders
(Property Plant & Equipment (excluding intangible assets and
prepaid expenses) + lnvestments+ Cash & Bank Balances+

Other current/ Non-current assets excluding deferred tax
assets (-) Total assets available for secured lenders/creditors
on pari passu/exclusive charge basis under the above heads (-

) unsecured current/ non-current liabilities (-) interest
accrued & payable on unsecured borrowings)

A 71974.74

. Total Borrowings {unsecured) B 4385.58

. Non-convertible debt securities 1000.00

. CCIOD Limits 63.79

. Other Borrowings 369.93

. External Commercial Borrowings 1,443.O4

. Foreign Currency Term Loan 1508.82

t. Asset Coverage Ratio

(100% or higher as per Lhe terms of Offer Document/
lnformation Memorandum/ Debenture Trust Deed)

(A/B) 27L.57%

,\;f



c) compliance of all covenants/terms of the issue in respect of listed debt securities of

the listed entity

We have examined the compliances made by SJVN Limited in respect of

covenants/terms of the issue in respect of listed debt securities (NCD's) and certify that

such covenants/terms ofthe issue have been complied bySJVN Limited'

The above certificate has been given on the basis of information provided by the

lvlanagement and the records produced before us for verification'

Restriction on Use

This certificate has been issued to the management of SJVN Limited to comply with

requirements of LoDR Regulations. our certificate should not be used for any other purpose

or by any person other than the company. Accordingly, we do not accept or assume any

liability or duty of care to any other person to whom this certificate is shown or into whose

hands it may come save where express agreed by our prior consent in writing'

for APT & co. LLP

chartered Accountants

Firm's Registration No: 0

(Avin Gupta)
Partner
Membership No. 513349

UD|N: )! 5t 53 q 1 fr6 ti ko &g(, o

Place: New Delhi
Date: Feb 1.0, 2022
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Annexure-1

tstN Private Placement /
Public lssue / Bonus

Debentures

Secured / Unsecured Outstanding Amount
as on 31.12.2021
{Rs. ln Croresl

rNE002108010 Private Placement Unsecured 1000.00
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