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Sub: Financial Results for the 4th Quarter/ Financial Year ended 31st March 2022 and 

Declaration of Dividend 

Sir/Madam 

In compliance with Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015 Audited Financial Results of the Company (both 

standalone and consolidated) for the Financial Quarter/Year ended 31st March, 

2022 as approved by the Board of Directors are being forwarded herewith for your 

kind information and record please.  

Further it is hereby declared that the Statutory Auditors have furnished Statutory 

Audit Report on standalone and consolidated Financial Results with unmodified 

opinion. 

It is further informed that the Board has recommended a Final Dividend of ₹0.55/- 

per Share of ₹10/- each for the FY 2021-22 subject to the approval of shareholders 

in the ensuing Annual General Meeting. The Final Dividend is in addition to the 

Interim Dividend of Rs.1.15/- per Equity Share for the Financial Year 2021-22 paid in 

the month of February, 2022 and will be paid within the statutory period as per the 

Companies Act, 2013. 

The Meeting commenced at 11:30 HRS and concluded at 15:00 HRS. Kindly 

take the above information on record and oblige. 

Thanking you, 

Yours faithfully, 

(Soumendra Das) 

Company Secretary 



APT&CollP 
Ch a rte red Accountants 

INDEPENDENT AUDITORS REPORT 

The Board of Directors of 
SJVN Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying standalone financial results of SJVN Limited (the 
Company') for the year ended March 31, 2022 and the notes thereon (hereinafter refened to as 
the "Financial Results") attached herewith, being compiled by the Company pursuant to the 
requirement of Regulation 33 of the SEBJ (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us 
these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. gives a true and fair view in conformity with the recognition and measurement 
pi-inciples laid down in the applicable Indian Accounting Standards and other 
accounting principles generally accepted in India of the net profit and other 
comprehensive income and other financial information of the company for the 
quarter and the year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards 
are further described in the Auditors' Responsibilities for the Audit of the Statement section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of CharteTed Accountants of India together with the ethical requiJ:ements that file 
relevant to our audit of the financial results under the provisions of the Companies Act, 2013 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion on the financial results. 

APT & co. (a Partnership Firm) converted into APT and Co LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAL-8025) with effect from 23-01-2018 

Head Office: A-2136, lllrd Floor, Safdarjung Enclave, New Delhi-110029, India 
Tel.: 011-41345046, 9810751999 I Email: avinash@aptllp.com I Website: www.aptllp.com 

Branches at: • Gurugram • Mumbai • Hyderabad • Bengaluru • Bahadurgarh • Patna • Ahmedabad • Chandigarh • Jammu 



Emphasis of Matter 

We draw attention to the following matters: 

a. Note No. 1 with respect to billing and accounting of sales on the basis of approved tariff 
subject to Truing Up by CERC. 

b. Note No. 7 with respect to the Devasari Hydro Electric Project which was put on hold as 
per directions of Ministry of Power, GOJ dated July 6, 2021. 

c. Note No. 10 to the statement which describes the assessment of Impact of Covid-19 
pandemic by the management on the business and its associated financial risks. 

d. There are certain balances which are subject to reconciliation / confirmation and 
consequential adjustments. 

Our opinion is not modified in respect of these matters. 

Management's Responsibilities for the Standalone Financial Results. 

11-tis statement· has been prepaTed on the basis of the standalone annual financial statements. 
The Company's Board of Dil'ectors are responsible for the preparation of these financial results 
that give a true and fair view of the net profit for the year ended March 31, 2022 and other 
comprehensive income and other financial information of the company in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities selection and application of 
appropriate accounting policies, making judgments and estimates that are reasonable and 
prudent and design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records relevant to the preparation and presentation of the financial results that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 



The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditors' Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditors' 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SA' s will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material it, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SA' s, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

a. Identify and assess the risks of material misstatement of the financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, fraud may involve collusion, forgery, intentional 
omissions, as misrepresentations, or the override of inte1nal control. 

b. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing an opinion whether the company has adequate 
internal financial controls with respect to financial statements in place and the operating 
effectiveness of such controls but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internal control. 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

d. Conclude on the appropriateness of the Board of Directors use of the going concern basis 
of accounting and based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditors' report to the related disclosures in the 
financial resillts or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on -the audit evidence obtained up to the date of our auditors' 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 



e. Evaluate the overall presentation, structure and content of the financial results, 
including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the financial results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and 
(ii) to evaluate the effect of any identified misstatements in the financial results. 

We communicate with those charged with governance regai·ding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in u1temal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

These financial results include the results for the quarter ended Mardt 31,2022 being the 
balancing figures between the audited figures in respect of the full financial year and the 
published year to date figures upto December 31, 2021 of the relevant financial year. These 
figmes were subject to limited review by us as required under the Listing Regulations. 

The figures for the year ended 31 March 2021 as stated in Note 14 of the financial results has 
however been reclassified/restated and therefore the results for the quarter ended 3111 March 
2021 has been derived with respect to the figures reclassified as above. 

Our opinion is not modified in respect of the matters stated in para above. 

For APT & Co LLP 
Chartered Accountants 
FRN: 014621C/ N500088 

Place: New Delhi 

Date: 25.05.2022 
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Statement of Standalone Audited Financial Results for the Quarter and year ended 31st March, 2022 

Particulars Quarter ended 

31.03.2022 31.12.2021 
(Audited) (Unaudited) 

1. Income 
a) Revenue from Operations 32,360 55,092 

b) Other Income 6,470 5,695 

Total Income 38,830 60,787 

2. Expenses 

a) Employees benefit expenses 6,264 7,803 

b) Rnance Cost 8,241 3,n3 

c) Depreciation & amortization expenses 10,320 10,231 

d) Other expenses 12.118 8,747 

Total Expenses 36,943 30,554 

3.Profit before exceptional items ,net movement in 1,887 3D,233 
re<Julatorv deferral account balances and tax 11.::11 

4.Exceotional Items 2.326 -

5. Profit before net movement in regulatory deferral account (439) 30,233 
balances and tax f3-41 

6. Tax expanse: 
a) CurrentTax (218) 5,142 

b) Deferred Tax 2,487 1,338 

7.Proflt before regulatory deferral account balances (5-6) (2,708) 23,753 

8.Net movement in regulatory deferral account balam:es(net 2,632 (486) 
of taxi 

9. Profit for the oeriod 17+8\ 176 23.267 

10. Other Comprehensive lncomel(expense) 
(net of tax expenses) 

Items that will not be reclassified subsequently to profit or loss (6) (52) 

11. Total Comprehensive Income for the period (82) 23,215 
(after tax) (9+10) 

12.Paid-up equity share capital (Face Value t'101-) 392,980 392,980 

13. Reserves excluding Revaluation Reserve as per balance 919,881 965,156 
,sheet 

14.Eamlngs Per Share for continuing operations (Including 

net movement in regulatory deferral account balance) (of f 

10/- each) (not annualised) (int) 

- Basic & Diluted . 0.59 

15. Earnings Per Share for continuing operations(excludlng 
net movement In regulatory deferral account balance) (of� 
1 OJ- each\ {not annuallsadl lin � 
- Basic & Diiuted (0.07} 0.60 

31.03.2021 
(Audited) 

46,565 

61,548 

108,113 

8,342 

2,990 

9,651 

14,233 

35,216 

72,897 

4 

72,893 

12,640 

11,728 

48,525 

12,855 

61.380 

460 

61,840 

392,980 

883,204 

1.56 

1.23 

(�Laich) 

Year ended 

31.D3.2022 
(Audited) 

242,196 

20,358 

262,554 

28.941 

16,134 

40,429 

40,380 

125,884 I 
136,670 

2.326 

134,344 

22,909 

9,301 

102,134 

(4,382) 

97,752 

(163) 

97,589 

392,980 

919,881 

2.49 

2.60 

31.03.2021 
(Audited) 

249,083 

72,224 

321,307 

32,055 

(285) 

39,327 

36,882 

107,979 

213,328 

29,344 

183,984 

31.627 

16,191 

136,166 

27,138 

163.304 

(166) 

163,138 

392,980 

883,204 

4,16 

3.46 

Chainnan & Managing O;rectc;r SJVNLtd. �::-ktl Sad�n. Corporate Office Complei anan, Shimla-171006 (H.P.) 



16. Net Worth 1,312,861 1,358,136 

17.Debt Equity Ratio (Paid up debt capial I Shareholders 0.42 0.36 
Equity) 

18. Debt Service Coverage Ratio (DSCR) [ (Profit for the 1.63 4.40 
period before tax+ Interest+ Depreciation + Exceptional 
items) I ( Interest+ Scheduled principal repayments of long 
term borrowings during the period)] 

19. Interest Service Coverage Ratio (ISCR) [(Profit for the 6.53 12.83 

period before tax+ Interest+ Depreciation + Exceptional 
items) I ( Interest )] 

20. Caoilal Redemotion Reserve 20 683.00 20 683.00 
21. Current Ratio !Current Assets I Current Liabililiesl 2.05 2.32 
22. Long term debt to working capital ratio [Long term 2.27 1.72 

borrowings including current maturity of long term 
borrowings I (working capital+current maturities of long term 
borrowings)] 

23. Bad debts to account receivable ratio ( Bad debts I 0.01 -

Averaol! trade receivablesl 
24. Current liability ratio ( Current liabilities I Total liabilities ) 0.26 0.27 

25. Total debts to total assets ratio ( Paid up debt capital I 0.27 0.24 
Tn.lnl �<U>at.,\ 
26. Debtors turnover ratio ( Revenue from operations I 2.36 7.31 
Averaoe trade receivabes I - annualised 
27. Inventory turnover ratio (Revenue from operations I 21.79 31.33 
Averaoe lnventorv I - annualised 
28. Operating margin (%) ( E;:amings before interest.tax and 12.65% 72.28% 
exceptional items I Revenue from operations ) 

29. Net pront margin(%) ( Profit for the period I Revenue from --0.23'/, 49.97% 

·ooeral'lons I 

See accompanying notes to the financial results. 

1,276,184 

0.17 

11.62 

82.24 

20.683.00 
1.75 
1.79 

-

0.34 

0.13 

3.47 

41.72 

134.16% 

111.41% 

1,312,861 1,276,184 

0.42 0.17 

5.26 8.61 

21.17 49.09 

20 683.00 20.683.00 
2.05 1.75 
2.27 1.79 

0.01 

0.26 0.34 

0.27 0.13 

4.41 3.93 

40.77 47.16 

60.06°/. 87.75% 

40.36% 65.56% 

Chaimian & l\.1anayin9 D.reccu1 
SJVN Lid. 
Shakti Sadan, Corporale Office Corn;ilex, 
Shanan, Shimla-171006 (H.P.) 
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SJVN Limited 
STATEMENT OF CASH FLOWS 

For the Year Ended March 31, 2022 

Cash flow from operating activities 

Profit before tax 
Add: Net movement in regulatory deferral account balances (net of 

Add: Tax on net movement in regulatory deferral account balances 
Profit before tax including movement in regulatory deferral 
account balances 

Adjustment for: 

Depreciation and amortization 
Interest on term deposits 
Dividend from Subsididary I Associate I Joint Venture 
Finance cost 
Loss on disposal/ write off of fixed assets 
Profit on sale of fixed assets 

A djustmen t for assets and liabilities 

Inventories 
Trade receivable and unbilled revenue 
Loans, other financial assets and other assets 
Trade payable 
Other financial liabilities and other liabilities 
Regulatory deferral account debit balance 
Provisions 

Cash generated from operating activities 

Income tax paid 
Net cash generated by operating activities 

Cash flow from Investing activities: 
Net expenditure on Property, Plant & Equipment and CWI P including 
advances for capital wor1<s 
Tenn deposits with bank (having maturity more than three months) 
Interest on term deposits 
Dividend from Subsididary I Associate I Joint Venture 
Investment in subsidiaries and joint ventures 
Share application money paid to subsidiaries/ joint ventures 
Investment in other companies 
Net cash use d in Investing activities 

Cash flow from financing activities: 
Repayment of borrowings 
Proceed from borrowings 
Payment of lease liabilities 
Interest and finance charges 
Dividend Paid 
Cash used in finan ci ng activities 
Net Increase in cash and cash eq uivalents 

Openin g balance of cash & cash eq ulva lents (refe r note 1 and 2 
below) 
Closing balance of cash & cash equivalents (refer note 1 and 2 
below) 

Restricted cash balance 
Eannar1<ed Balance (Unpaid Dividend) 
Margin Money for BG/ Letter of Credit and Pledged deposits 

Total 

40429 
(9612) 

(139) 
16134 

362 
(34) 

(651) 
(4977) 
25590 

(517) 
(566) 
5310 
862 

(128277) 

(204346) 
5898 
139 

(140974) 
41650 

(31578) 
333841 

(583) 
(7705) 

(61054) 

The accompanying notes form an Integral part of the financial statements. 

For the Year Ended 
March 31, 2022 

134344 
(4382) 
(928} 

129034 

47140 

25051 
201225 
(36182) 
165043 

(425910) 

232921 

(27946) 

(1168) 

(29104) 

140 
66968 
67108 

(� Lakh) 

For the Year Ended 
March 31. 2021 

183984 
27138 

5745 
216867 

39327 
(11348) 

(265) 
(285) 
2279 

(1) 
29707 

(666) 
11696 

(21178) 
1006 

(3252) 
(32663) 
29425 

(15852} 
230722 
(29668) 
201054 

(55509) 

102320 
15691 

265 
(148740) 
(36650) 

(175) 
(122798) 

(23874) 
18301 

(424) 
(7871) 

(90369) 
(104237) 

(25981) 

24823 

(1158) 

282 
4896 
5178 

1. Cash and Cash equivalents consist of Cash in hand, cheques/drafts in hand, Bank Balances including Short Term Deposits having 
original maturity upto three months and bank overdraft. 

2. Reconciliation of Cash and Cash Equivalents: 
Cash and Cash equivalents as per Statement of Assets & Liabilites 
Bank overdraft 

Cash & Cash Equivalents as per statement of cash flows 

1724 
(30828) 
(29104) 

I 

4060 
(5218) 
(1158) 

ChalnT"a ..,.&r{l ·� O.:e(.ii..i 
SJVN lLd_ T.Jff6 _;; 

Shakd Sadan. Coroorale Office Cor 
-· . � ............... 111.-.n1 



SJVN limited 
CIN:L40101HP1988GOI008409 

SJVN Corporate office complex,Shanan,Shimla -171 006 (H.P.) 

Standalone Statement of Assets & liabilities as at 31st March,2022 

Sr. Particulars As at 
No. 31.03.2022 

IAuditedl 
A A.SSETS 
1 Non-current Assets 

al Prooertv Plant & Eauioment 729062 
bl Gaoital Work· fn- PAJQress 222615 
cl Other lntanaible Assets 2128 
dl lntanoible Assets under Development 41 
el Financial assets 
i) Investments 492188 
ii) Loans 96&4 

nn Others 
iii) Other financial assets 18648 

101 Dererred Tax Assets/Net) 52971 
111 Other Non- current Assets 55996 

Sub Tola l • Non- currant Assets 1583333 
2 Current Assets 

al Inventories 6266 
blFinancial Assets 
ilTrade Receivables 57503 
iilCash & Cash Eourvalents 1724 
liil Bank Balances other than cash & cash eouivalents 280540 
iv\loaris 4713 
v)Other financfal assets 48236 

c\Other Current Assets 13267 
Sub Total - Current Assets 412249 

Assets Held ror Sale 1607 
Re.outatorv DelerraJ Account Debit Balance 80860 

TOTAL ·ASSETS 2078049 

B EQUITY AND LIABILITIES 
1 EQUITY 

al Eoulhl Share C<1oital 392 980 
bl Other Eau1tv 919.881 

Sub Total· Equity 1,312,861 
2 Liabilities 

Non-current Liabilities 
a) Financial Uabffities 

lJBorrow1ngs 479,695 

1il Lease Uabllities 583 
llilOther Financial Liabilities 1 
b)Provlslons 10;634 

c)Other non-current LiablliHes 72,939 

Sub Total ·Non· current Lfabililies 563 852 
3 Current Liabilities 

a) Financial Liabihbes 

I) Borrowings 72,359 

iii Lease Liabilities 631 
Jill Trade Payables 
Tolal outstanding dues of Micro and Small Enterprises 700 

Total outstandin<i dues of creditors other than Micro 3.016 
iv) Other Financial Uabmt1es 69.935 
b) Olher eurrent UabillOes 5.013 
cl Pro�!:;ions 49,682 

Sub Total - Current Liabilities 201 336 

TOTAL - EQUITY AND LIABILITIES 2 078.049 

(�In Lakh) 
As at 

31.03.2021 
!Audited! 

-1.i1oss 
120109 

2758 
489 

3462 14 

7956 

45760 

62272 
24926 

1357654 

5615 

52296 
4060 

90199 
2087 

73466 

14810 
242533 

0 
86170 

1686357 

392 980 
883.204 

1,276,184 

185,568 

917 
1 

9,658 

75,199 

271343 

29,916 

aao 

642 

3.591 
46.296 

7,753 
49,750 

138 830 

t 686 357 

c� o;rectc;i 
SJVN ltd. 
Shakti Sadan, Coroora1..e Office Comilex 
Shanan, Shiml:i-171CO€ (fi P) 
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SJVN Limited 
CIN :L401OlHPl988GO 1008409 

Notes: 

1. The Central Electricity Regulatory Commission (CERC) notified the CERC 
(Terms and Conditions of Tariff) Regulations, 2019 vide Order dated 7th March 
2019 (Regulations, 2019) for determination of tariff for the period 2019-2024. 
CERC has approved the tariff of Hydro Power Stations as per above regulations. 
Accordingly, an amount of � 236169 lakh has been recognized as sales from 
hydro power for the year ended 31.03.2022 � 243411 lakh for the previous year). 

Energy sales includes an amount of� (6048) lakh pertaining to earlier years after 
receipt of tariff orders of hydro power stations� 9025 lakh for the previous year). 

2. Sales include revenue from Renewable Energy (Wind and Solar Power) amounting 
to� 5763 lakh for the year ended 31.03.2022 � 5128 lakh for the previous year). 

3. Other Income amounting to� 20358lakh for year ended 31.03.2022 � 72224 
lakh for the previous year). The decrease is mainly on account of reduction of late 
payment surcharge from beneficiaries by� 52275lakh (current year� 6141 lakh) 
� 58416 lakh for the previous year) which was recognized during the previous 
year as per the amendment to regulation 59 of CERC notification dated 
19.02.2021. 

4. As the company is primarily engaged in only one segment viz. 'Generation and 
sale of power' and the operations of the company are mainly carried out within the 
country, there are no reportable segments as per Ind AS - 108. 

5. In pursuance to section 115 BAA of the Income Tax Act, 1961 announced by Govt. 
Of India through Taxation Laws (Amendment) Act, 2019, the company has an 
option for a lower tax rate by foregoing certain exemptions/deductions. The 
company has not opted for this option as the company has sufficient MAT credit 
available to it in the future and continues to recognise the taxes on income as per 
the earlier provisions. 

6. Details of Gross Energy generated (in million units): 

Gross Energy Year Ended 
Generation 31.03.2022 31.03.2021 
Hydro Power 9048.57 9094.26 
Wind Power 149.90 122.01 
Solar Power 8.60 7.22 

7. The Survey and Investigation work of Devasari Hydro Electric Project in the State 
of Uttrakhand has been put on hold as per the directions of Ministry of Power, 
Govt. ofindia vide letter dated 61h, July, 2021.Cost incurred on the project upto 3151 
March,2022 is� 24133 lakh (upto previous year� 23513 lakh ) 

Chairman & M11118!jng D�tc;r 
SJVN Ltd. 
Shakti Sadan, Corporal<.i Office Corn;ilex Shanan, Shimla-171006 (H .Pl 
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SJVN Limited 
CIN:L40101HP1988GOI008409 

8. During the year expenditure incurred on Transmission line office at Muzaffarpur 
was written off and has been shown as an exceptional item. 

9. During the year, a new subsidiary company SJVN Green Energy Limited has been 
incorporated on 30th March, 2022. 

10. The Company is mainly engaged in the business of generation of electricity and 
the tariffs for the power generation are regulated in terms of the CERC Tariff 
Regulations. Due to the various steps taken by the Company, there has been no 
significant impact of the Covid-19 on the generation of electricity I construction 
activities undertaken by the Company. 

11. The standalone financial statements of the company for the year ended 31st 

March, 2022 have been prepared in accordance with the Indian Accounting 
Standards (Ind AS) as prescribed u/s 133 of the Companies Act, 2013. The 
Statutory Auditors have carried out audit of the standalone financial statements. 
The audited Standalone Financial Statements are subject to review by the 
Comptroller and Auditor General of India (C&AG) under Section 143(6) of the 
Companies Act, 2013. 

12. During the year, the Company has paid interim dividend of �l.15 per share (on 
face value of �10/- each). The Board of Directors have recommended final 
dividend of� 0.55 per share (on face value of �10/- each) for the financia l  year 
2021-22 subject to the approval of Shareholders in the ensuing Annual General 
Meeting. The total dividend (including interim dividend) is � 1. 70 per share 
(Previous year� 2.20 per share) (on face value ofnO/- each). 

13. The above results have been reviewed by the Audit Committee and approved by 
the Board of Directors in their respective meetings held on 25.05.2022. 

14. In view of the seasonal nature of business, the financial results for the quarter may 
not be comparable with the previous/ forthcoming quarters. 

15. Figures for last quarter ended 31st March, 2022 and 31st March, 2021 are the 
balancing figures between audited figures in respect of the full financial year and 
the published year to date figures up to the third quarter of the relevant financial 
year 

16. Figures for the previous periods have been reclassified/restated/regrouped wherever 
considered necessary. 

Place: Shimla 
Date: 25.05.2022 

(N and Lal Sharma) 
Chairman & Managing Director 

DIN:03495554 
Chai""an & Manaying O.rector 

SJVNUd. 
. 

Shakti Sad.a Co I• Office Com;:ilex. 

Shar.an. Shim l "I · 7100 (Ii.Pl 



A PT & Co llP 
Ch a rtered Accountants 

INDEPENDENT AUDITORS REPORT 

The Board of Directors of 
SJVN Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the Consolidated Financial Results of SJVN Limited (refened to as "the Parent) 
and its Subsidiruies (the Parent and its Subsidiaries together referred to as the Group") and its 
Joint Ventures for the year ended 31st March, 2022 and the notes thereon (hereinafter referred to 
as the "Consolidated Financial Results") attached herewith being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obliga ti.ans and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us 
and based on the consideration of reports of other auditors on separate audited financial 
statements of the Subsidiaries and Joint Ventures referred to in Other Matters paragraph below, 
the aforesaid Consolidated Financial Statements: 

a. Include the annual financial results of the following entities 

List of Subsidiaries: 
I. SJVN Thermal Private Limited 
II. SJVN Arun III Power Development Company Private Limited 

(Unaudited) 
III. SJVN Green Energy Limited 

List of Joint Ventures: 

I. Cross Border Power Transmission Company Limj.ted 
II. Kholongchhu Hydro Energy Limited 

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

c. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standards and other accounting principles generally 
accepted in India of the consolidated net profit and other comprehensive income and other 
financial information of the Group for the year and quarter ended March 31, 2022. 

APT & Co. (a Partnership Firm) converted into APT and Co LLP (a Umited Uabilily Partnership with LLP identity no: UPIN AAL-8025) with effect from 23-01-2018 

Head Office: A-2/36, lllrd Fl oor, Safdarjung Enclave, New Delhi-110029, India 
Tel.: 011-41345046, 9810751999 I Email: avinash@aptllp.com I Website: www.aptllp.com 

Branches at: • Gurugram • Mumbai • Hyderabad • Bengaluru • Bahadurgarh • Patna • Ahmedabad • Chandigarh • Jammu 



Basis for Opinion 

This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been compiled from the related consolidated financial 
statements which has been prepared in accordance with the Indian Accounting Standards 
prescribed under Section 133 of the Companies Act, 2013, read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended ("Ind AS"), and other accounting principles 
generally accepted in India. Our responsibility is to express an opinion on the Statement based 
on our audit of such consolidated financial statements. 

We conducted our audit in accordance with the Standards on Auditing specified under Section 
143(10) of the Companies Act 2013. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether the 
Statement is free from material misstatement. Our responsibilities under those Standards are 
further described in the Auditors Responsibilities for the Audit of the Statement section of our 
report. We are independent of the Group and its Joint Ventures, in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion on the financial results. We also performed procedures in accordance with the circular 
issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

Emphasis of Matter 

We draw attention to the following matters: 

a. Note No. 2 to the statement in respect of billing and accounting of sales on the basis of 
approved tariff subject to Truing up by CERC. 

b. Note No. 11 to the statement which describes the assessment of Impact of Covid-19 
pandemic by the management on the business and its associated financial risks. 

c. There are certain balances which are subject to reconciliation / confirmation and 
consequential adjustments. 

d. Note No. 8 with respect to the Devasari Hydro Electric Project which was put on hold as 
per directions of Ministry of Power, GOI dated July 6, 2021. 

Our opinion is not modified in respect of this matter. 



Management's Responsibilities for the Consolidated Financial Results 

These Consolidated Financial Results have been prepared on the basis of the consolidated 
financial statements. The Parent's Board of Directors are responsible for the preparation of these 
consolidated financial results that give a true and fair view of the net profit for the year ended 
March 31, 2022 and other comprehensive income and other financial information of the Group 
and its Joint Ventures in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the 
financial results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error, which have been used for the purpose of preparation of the consolidated 
financial results by the Directors of the Company, as aforesaid. 

In preparing the financial results, the respective Board of Directors are responsible for assessing 
the Company and its associates' ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the Company and its associates or to 
cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors are also responsible for overseeing the financial reporting 
process of the Group and its associates. 

Auditors' Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditors' report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these consolidated financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

a. Identity and assess the risks of material misstatement of the consolidated financial 
results, whether due to fraud or error, design and perform audit procedures responsive 



to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

b. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion whether the company has adequate 
internal financial controls with reference to financial statements in place and the 
operating effectiveness of such controls but not for the purpose of expressing an opinion 
on the effectiveness of the Company's internal control. 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

d. Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Group and its Joint Ventures ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditors1 report to 
the related disclosures in the consolidated financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditors1 report. However, future events or conditions 
may cause the Company and its associates to cease to continue as a going concern. 

e. Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

f. Obtain sufficient appropriate audit evidence regarding the financial results / financial 
information of the entities within the Company and its associates to express an opinion 
on consolidated financial results. We are responsible for the direction, supervision and 
performance of the audit of the financial information of such entities included in the 
consolidated financial results of which we are the independent auditors. For the other 
entities included in the consolidated financial results which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our 
audit opinion. 

Materiality is the magnitude of misstatements in the financial results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the financial results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and 
(ii) to evaluate the effect of any identified misstatements in the financial results. 



We communicate with those charged with governance of the Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 
33(8) of the Listing Regulations to the extent applicable. 

Other Matters 

a. We did not audit the financial statements of "SJVN Thermal Private Limited" (subsidiary) 
included in the consolidated financial results, whose financial statements reflect total 
assets of Rs. 251165 lakh as at 31st March, 2022, total revenues of Rs.39 lakh, total net 
profit / (loss) after tax of Rs. (114) lakh , total comprehensive income/ loss of Rs.(114) 
lakh and cash flows (net) of Rs. (2310) lakh for the year ended on that date, as 
considered in the consolidated financial results. These financial statements / financial 
information have been audited by other auditors whose reports have been furnished to 
us by the Management and our opinion on the consolidated financial results, in so far as 
it relates to the amounts and disclosures included in respect of these subsidiaries, 
associates and joint ventures, is based solely on the reports of the other auditors. 

b. We did not audit the financial statements of "SJVN Green Energy Limited"(subsidiary) 
included in the consolidated financial results, whose financial statements reflect total 
assets of Rs. Nil as at 31st March, 2022, total revenues of Rs. Nil, total net profit / (loss) 
after tax of Rs. (39) Lakh, total comprehensive income/ lass of Rs. (39) lakh and cash 
flows (net) of Rs. Nil for the year ended on that date, as considered in the consolidated 
financial results. Financial Statements of this subsidiary are unaudited and have been 
furnished to us by the Management of Parent and our opinion on the consolidated 
financial results, in so far as it relates to the amounts and disclosures included in respect 
of these subsidiaries is based solely on such unaudited financial statements/ financial 
information. In our opinion and according to the explanation given to us by the 
management of the Parent company, these financial statements / financial information 
are not material to the Group. 

c. We did not audit the financial statements of "SJVN Arun III Power Development Company 
Private Limited"(subsidiary) included in the consolidated financial results, whose 
financial statements reflect total assets of Rs. 216483 lakh as at 31st March, 2022, total 
revenues of Rs. 1580 lakh, total net profit / (loss) after tax of Rs. 1131 lakh, total 
comprehensive income/ loss of Rs. 1131 lakh and cash flows (net) of Rs. (2202) lakh for 
the year ended on that date, as considered in the consolidated financial results. Financial 



Statements of this subsidiary are unaudited and have been furnished to us by the 
Management of Parent and our opinion on the consolidated financial results, in so far as 
it relates to the amounts and disclosures included in respect of this subsidiary is based 
solely on such unaudited financial statements/ financial information. In our opinion and 
according to the explanation given to us by the management of the Parent company, 
these financial statements / financial information are not material to the Group. 

d. The consolidated financial results also include the Group's share of net profit/loss of Rs. 
449 lakh and total comprehensive income/ loss of Rs. 449 lakh for the year ended 31st 
March, 2022, as considered in the consolidated financial results, in respect of two joint 
ventures, whose financial statements / financial information have not been audited by 
us. Financial Statements of these Joint Ventures are unaudited and have been furnished 
to us by the Management of Parent and our opinion on the consolidated financial 
results, in so far as it relates to the amounts and disclosures included in respect of these 
associates and joint ventures, is based solely on such unaudited financial statements/ 
financial information. In our opinion and according to the explanation given to us by the 
management of the Parent company, these financial statements / financial information 
are not material to the Group. 

e. The Consolidated financial results include the results for the quarter ended March 
31,2022 being the balancing figures between the audited figures in respect of the full 
financial year and the published year to date figures upto December 31, 2021 of the 
relevant financial year. These figures were subject to limited review by us as required 
under the Listing Regulations. 

The figures for the year ended 31 March 2021 as stated in Note 17 of the financial results 
has however been reclassified/ restated and therefore the results for the quarter ended 
31" March 2021 has been derived with respect to the figures reclassified as above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to 
our reliance on the work done and the reports of the other auditors. 

For APT & Co LLP 
Chartered Accountants 
FRN: 014621C/ N500088 

Place: New Delhi 
Date: 25.05.2022 
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SJVN Limited 
CIN:L40101HP1988G01008409 

SJVN Corporate Office Complex, Shanan, Shimla -171 006 (H.P.) 

Statement of Consolidated Audited Financial Results for the Quarter and year ended 31st March, 2022 

Particulars Quarter ended 

31.03.2022 31.12.2021 31.03.2021 
(Audited) (Unaudited) (Audited) 

1.lncome 
a) Revenue from Operalions 32,306 54,914 46, 377 
b) Olher Income 7.079 6,131 62.119 

Total Income 39,387 61,045 108,496 

2. Expenses 
a) Employees benefil expenses 6,330 7.621 7,957 

b) Finance Cost 8,241 3 ,773 2.990 

c) OepreclaHon & amor1izaHon expenses 10,320 10,231 9,651 

d) Olher expenses 11.722 8,751 14,276 

Total Expenses 36,613 30,576 34,874 

3.Profit before exceptional items ,net movement in 2,774 30,469 73,622 
regulatory deferral account balances,Share of net profit of 

join1 ventures accounted for using equity method and tax (1-
" 

4. Share of Net Profit of Joint Ventures accounted for using 127 150 86 
_,..,,_ft ....... 

5.Prolit before exceptional items ,net movement In 2,901 30,619 73,708 
renuJatorv dAfAn-al.account balan""• and tax 1�+41 

6.ExcDolionel llems 2.326 - 4 

7. Profit before net movement in regulatory deferral account 575 30,619 73,704 
bofiur"• nnrl '"" 1c-"' 

8. Tax expense: 
a) Curre<lt Tax (62) 5,249 12,835 
b) Tax expense pertaining to ea�ier years 33 4 
c) Deferred Tax 2,487 1,338 11,728 

9.Profit before regulatory deferral account balances (7-8) (1,883) 24,032 49,137 

10.Net movement in regulatory deferral account balancaa(net 2,632 (486) 12,855 
of ..... ' 

11. P rolit for 1ho ouriod 19+1 OI 749 23546 61 992 

12. Other Comprehensive lncomlll(expense) 
(net of tax expenses) 
Items that will not be reclassifil!d subsequendy to profit or loss (6) (52) 460 

13. Total Comprehensive Income for the period 743 23,494 62,452 
(after tax l (9+1 D) 

14.Paid-up equity share capital (Face Value '{'1 D/-l 392,980 392,980 392,980 

15. Reserves excluding Revaluation Reserve as per balance 924,054 968,505 886,149 
l.h�• 

1 6.Earnings Par Share for continuing operations (including 
net movement In regulatory deferral account balance) (oft 
10/- each) (not annualised) (inf) 

- Basic & Diluted 0.02 n.sn 1-58 

17. Earnings Per Share for continuing oparations(excluding 
net movement in regulatory deferral account balance) (off 
101 .. o:ar.h\ 1 ........... _ .. ,,.,,,1iaA..._\ 'in� 
- Basic & D�uted (0.05) 0.61 1.25 

(t Lokh) 

Year anded 

31.03.2022 31.03.2021 
(Audited) (Audited) 

241,700 246,539 
21.778 73,745 

263,478 322,284 

29,062 31 ,722 

16.134 (285) 

40.429 39,327 

39,994 36,929 

125,619 107,693 

137,859 214,591 

449 394 

138,308 214,985 

2.326 29.344 

135,982 185,641 

23,286 32,012 

33 4 
9,301 16,191 

103,362 137,434 

(4,382) 27,138 

98.980 164.572 

(163) (166) 

98,817 

392,980 

924,054 

2.52 

2.63 

164,406 

392,980 

886,149 

4.19 

3.50 

� 
Chairman & Managing O.nictt.r 
SJVN Ltd. 
Shaktl Sedan, Corporate Oflice Compl�x. 
Shanan, Shimla-17100€ (H.P) 



18. Net Worth 1.317,034 1.361,485 

19.Debt Equity Ratio (Paid up debt capial I Shareholders 0.53 0.42 
Equity) 

20. Debt Service Coverage Ratio (DSCR) [(Profit for the 1.74 4.44 
period before tax+ Interest+ Depreciation +Exceptional 
Items) I ( Interest+ Scheduled principal repayments of long 
term borrowings during the period)] 

21. Interest Service Coverage Ratio (ISCR) [(Profit for the 6.99 12.94 
period before lax + Interest+ Depreciation +Exceptional 
ttQms) I ( Interest )I 
22. Caoital Radamotion Rasarva 20 683.00 20.683..00 
23. Current Ratio ICurrent Assets I Current Llabilitiesl 1.57 2.12 
24. Long term debt to working capital ratio [ Long term 4.16 2.11 
borrowings including current maturity of long term 
borrowings I ( working capltal+current maturities of long 
term borrowlnasl I 
25. Bad debts to account receivable ratio ( Bad debts I 0.01 
Avar::.ne trade receivables\ 
26. Current liability ratio (Currant liabilities I Total liabilities) 0.26 0.25 

27. Total debts to total assets ratio ( Paid up debt capital I 0.30 0.26 
Total assff.11 
28. Debtors turnover ratio ( Revenue from operations I 2.36 1 3.51 
Aver:ane tr!Mfg. rec.aivaba.s l. annualised 
29. Inventory turnover ratio ( Ravenue from operations I 21.75 36.94 
Averaae inventorv l ·annualised 
30. Operating margin (%) ( Earnings before interest.tax and 15.81 % 62.00% 
exceptional items I Revenue from operations ) 

31. Net profit margin(%) (Profit for the period I Revenue from 2.32% 42.88"0 
I nnerations ' 

See accompanynlQ notes to lhe financial results. 

1,279.129 

0.17 

11.73 

83.04 

20.683.00 
1.55 
1.87 

. 

0.39 

0.12 

2.93 

35.11 

161.11% 

133.67% 

1.317,034 1,279.129 

0.53 0.17 

5.31 8.67 

21.35 49.40 

2Qlil<"<.OO 20 683..00 
1.57 1.55 
4.16 1.87 

0.01 . 

0.26 0.39 

0.30 0.12 

4.41 3.93 

40.69 47.05 

60.86% 88.61% 

40.95% 66.22"/o 

Chairman & Managing D;rer:;tor 
SJVN Ltd. 
Shakti Sadan, Coroorate Office Complex 
Shanan, Shimla-171006 (f1.P.} 
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SJVN Limited 
CONSOLIDATED STATEMENT OF CASH FLOWS 

For the Year Ended March 31, 2022 
(� Lakh) 

For the Year Ended 

March 31, 2022 
For the Year Ended 

March 31, 2021 

Cash flow from operating activities 
Profit before tax 
Add: Net movement in regulatory deferral account balances (net of 

Add: Tax on net movement in regulatory deferral account balances 

Profit before tax including movement in regulatory deferral 

account balances 
Adjustment for: 

Depreciation and amortization 
Interest on term deposits/ Contractors 
Share in profit of Joint Venture 
Finance cost 
Loss on disposal/ write off of fixed assets 
Profit on sale of fixed assets 

Adjustment for assets and liabilities 

Inventories 
Trade receivable and unbilled revenue 
Loans, other financial assets and other assets 
Trade payable 
Other financial liabilities and other liabilities 
Regulatory deferral account debit balance 
Provisions 

Cash generated from operating activities 

Income tax paid 
Net cash generated by operating activities 

Cash flow from investing activities: 
Net expenditure on Property, Plant & Equipment and CWIP including 
advances for capital works 
Term deposits with bank (having maturity more than three months) 
Interest on term deposits 
Dividend from Joint Venture 
Investment in joint ventures 
Investment in other companies 
Net cash used in investing activities 

Cash flow from financing activities: 
Repayment of borrowings 
Proceed from borrowings 
Payment of lease liabilities 
Interest and finance charges 
Dividend Paid 
Cash used in financing activities 

Net increase in cash and cash equivalents 

Opening balance of cash & cash equivalents (refer note 1 and 2 
below) 

Closing balance of cash & cash equivalents (refer note 1 and 2 
below) 

Restricted cash balance 

Earmarked Balance (Unpaid Dividend) 
Margin Money for BG/ Letter of Credit and Pledged deposits 

Total 

40429 
(11231) 

(449) 
16134 

362 
(34) 

(651) 
(22861) 
27982 

(518) 
64354 

5310 
789 

(442779) 
(173263) 

8046 
139 

(5310) 

(31578) 
471162 

(637) 
(10957) 
(61054) 

The accompanying notes form an integral part of the financial statements. 

135982 
(4382) 

(928)' 
130672 

45211 

74405 
250288 
(36515) 
213773 

(613167) 

366936 
(32458) 

4559 

(27899) 

140 
73702 
73842 

185630 
27138 

5745 
218513 

39327 
(13131) 

(383) 
(285) 

2257 
(1) 

27784 

(664) 
11696 

(40653) 
269 

15072 
(32883) 
29243 

(17920) 
228377 
(30112) 
198265 

(206572) 

77375 
17036 

265 
(2390) 

(175) 
(114461) 

(23874) 
18301 

(574) 
(13979) 
(90369) 

(110495) 
(26691) 
31250 

4559 

282 
35514 
35796 

1. Cash and Cash equivalents consist of Cash in hand, cheques/drafts in hand, Bank Balances including Short Term Deposits having 
original maturity upto three months and bank overdraft. 

2. Reconciliation of Cash and Cash Equivalents: 
Cash and Cash equivalents as per Statement of Assets & Liabilities 
Bank overdraft 

Cash & Cash Equivalents as per statement of cash flows 

Consolidated 

2929 
(30828) 
(27899) 

9777 
(5218) 
4559 

tW 
Chairman & Managin�1 
SJVN Ltd. 
Shakti Sadan , Corporate Office Comp 

Shanan, Shimla-171G06 lH P) 



SJVN Limited 
CIN:L40101HP1988GOI008409 

SJVN Corporate office complex,Shanan,Shimla - 171 006 (H.P.) 

Consolidated Statement of Assets & Liabilities as at 31st March,2022 

Sr. Particulars 
No. 

A ASSETS 
1 a) Prooerty Plant & Ecuipment 

bl Capital Work- in- Proaress 

cl Other lntanqible Assets 
dl lntanaible Assets under Develooment 
e) Investments accounted for usina the eaujtv method 
fl Financial assets 
i) Investments 

ii) Loans 

iii) Other financial assets 

1fl Deferred Tax Assets(Net) 

la) Other Non- current Assets 
Sub Total - Non- current Assets 

2 Current Asset s 
a)lnventories 
b \Financial Assets 
!)Trade Receivables 
ii\Cash & Cash Ecuivalents 
iii) Bank Balances other than cash & cash eauivalents 
iv)Loans 
v)Other financial assets 

c)Other Current Assets 
Sub Total - Current Assets 

Assets Held for Sale 
Reaulatorv Deferral Account Debit Balance 

TOTAL - ASSETS 

EQUITY AND LIABILITIES 

B EQUITY 
1 a) Equity Share Capital 

bl Other Eauitv 

Sub Total - Equity 

Liabilities 

2 Non-current Liabilities 

a) Financial Liabilities 
i)Borrowings 

ii)Lease Liabilities 

iU)Other Financial Liabilities -
b)Provisions 
c)Other non-current Liabilities 

Sub Total - Non- current Liabilities 

Current Llabilltles 

3 a) Financial Liabilities 

i) Borrowings 

ii) Lease Liabilities 

iii\ Trade Pavables 
Total outstanding dues of Micro and Small Enterprises 

Total outstandina dues of creditors other than Micro 
iii\ Other Financial Liabilities 
b \ Other Current Liabilities 
cl Provisions 
dlCurrent Tax Llabilities(Net) 

Sub Total - Current Liabilities 
4,,,,.. c ' . -... 0 -· .... ,-,,. �Ai�" TOT A!...- EQUITY A.ND UABIUTIES 

l�tj '1. .��\ G. 
�0i ;> 

·<?"fe red � - ' 

Asat 
31.03.2022 
I Audited\ 

784400 
836905 

2150 
41 

27342 

175 

9684 

18946 

52971 
98835 

1831449 

6266 

57503 
2929 

287274 
2263 

40889 

13804 

410928 
1607 

80860 
2324844 

392,980 

924 054 

1,317,034 

617,016 

588 

38.051 
16.734 
72,939 

745,328 

72,359 

652 

700 

3,016 
1.30.091 

5.398 
50266 

262482 

2.324.844 

(�in Lakhl 
As at 

31.03.2021 
I Audited\ 

797917 
429338 

2786 
489 

22032 

175 

7958 

4216 

62272 
54119 

1381302 

5615 

52191 
9777 

120817 
2171 

71703 

17583 
279857 

-

86170 
1747329 

392,980 

886 149 

1,279,129 

185,568 

971 

10.290 
15.758 
75,199 

287,786 

29,918 

906 

642 

3,889 
85.766 

8,887 
50.406 

180 414 

1747.329 
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SJVN Limited 
CIN :L40101HP1988GOI008409 

Notes: 
1. Subsidiaries and Joint Ventures compames considered in the Consolidated 

Financial Results are as follows: 
Subsidiaries: SNN Thermal Pvt Ltd(incorporated in India) , SJVN Arun-3 
Power Development Company Pvt Limited (incorporated in Nepal) and SJVN 
Green Energy Limited. 
Joint Ventures: Cross Border Power Transmission Company 
Limited(incorporated in India) and Kholongchhu Hydro Energy Limited 
(incorporated in Bhutan) 

2. The Central Electricity Regulatory Commission (CERC) notified the CERC 
(Terms and Conditions of Tariff) Regulations, 2019 vide Order dated 7th March 
2019 (Regulations, 2019) for determination of tariff for the period 2019-2024. 
CERC has approved the tariff of Hydro Power Stations as per above regulations. 
Accordingly, an amount of � 236169 lakh has been recognized as sales from 
hydro power forthe year ended 31.03.2022 � 243411 lakh for the previous year). 

3. 

4. 

5. 

6. 

Energy sales includes an amount of� ( 6048) l akh pertaining to earlier years after 
receipt of tariff orders of hydro power stations� 9025 l akh for the previous year). 

Sales include revenue from Renewable Energy (Wind and Solar Power) amounting 
to� 5763 lakh for the year ended 31.03.2022 (t 5128 lakh for the previous year). 

Other Income amounting to � 21778 l akh for year ended 31.03.2022 � 73745 
lakh for the previous year). The decrease is mainly on account of reduction of late 
payment surcharge from beneficiaries by� 52275lakh (current year� t>l41 lakh) 

� 58416 lakh for the previous year) which was recognized during the previous 
year as per the amendment to regulation 59 of CERC notification dated 
19.02.2021. 

As the group is primarily engaged in only one segment viz. 'Generation and sale of 
power' and the operations of the group are mainly carried out within the country , 
there are no reportable segments as per Ind AS - 108. 

In pursuance to section 115 BAA of the Income Tax Act, 1961 announced by Govt. 
Of India through Taxation Laws (Amendment) Act, 2019, the holding company 
has an option for a lower tax rate by foregoing certain exemptions/deductions. The 
holding company has not opted for this option as the holding company has 
sufficient MAT credit available to it in the future and continues to recognise the 
taxes on income as per the earlier provisions. 

cifo 
Chairman &�a11agi11s -G;rectc;r 
SJVN Ltd. 
Shakti Sadan, Corooral" Office Complex 
Shanan, Shimla-171006 (HP) 



SJVN Limited 
CIN:L40101HP1988GOI008409 

7. Details of Gross Energy generated (in million units): 

Gross Energy Year Ended 
Generation 31.03.2022 
Hydro Power 9048.57 
Wind Power 149.90 
Solar Power 8.60 

31.03.2021 
9094.26 

122.01 
7.22 

8. The Survey and Investigation work of Devasari Hydro Electric Project in the State of 
Uttrakhand has been put on hold as per the directions of Ministry of Power, Govt. of 
India vide letter dated 61\ July, 2021. Cost incurred on the project upto 31st 

March,2022 is ( 24133 lakh (upto previous year ( 23513 lakh ) 

9. During the year expenditure incurred on Transmission line office at Muzaffarpur was 
written off and has been shown as an exceptional item. 

10. During the year, a new subsidiary company SJVN Green Energy Limited has been 
incorporated on 301h March, 2022. 

11. The Group is mainly engaged in the business of generation of electricity and the tariffs 
for the power generation are regulated in terms of the CERC Tariff Regulations. Due 
to the various steps taken by the Group, there has been no significant impact of the 
Covid-19 on the generation of electricity I construction activities undertaken by the 
Group. 

12. The consolidated financial statements of the Group for the year ended 31st March, 2022 
have been prepared in accordance with the Indian Accounting Standards (Ind AS) as 
prescribed u/s 133 of the Companies Act, 2013. The Statutory Auditors have carried 
out audit of the standalone financial statements. The audited Standalone Financial 
Statements are subject to review by the Comptroller and Auditor General of India 
(C&AG) under Section 143(6) of the Companies Act, 2013. 

13. During the year, the holding company has paid interim dividend of(l.15 per share (on 
face value of�lO/- each). The Board of Directors have recommended final dividend of 
� 0.55 per share (on face value of(lO/- each) for the financial year 2021-22 subject to 
the approval of Shareholders in the ensuing Annual General Meeting. The total 
dividend (including interim dividend) is � 1.70 per share( Previous year � 2.20 per 
share) (on face value of�lO/- each). 

14. The above results have been reviewed by the Audit Committee and approved by the 
Board of Directors in their respective meetings held on 25.05.2022. 

15. In view of the seasonal nature of business, the financial results for the quarter may not 
be comparable with the previous/ forthcoming quarters. 
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SJVN Limited 
CIN:L40101HP1988GOI008409 

16. Figures for last quarter ended 31st March, 2022 and 31st March, 2021 are the balancing 
figures between audited figures in respect of the full financial year and the published 
year to date figures up to the third qua1ier of the relevant financial year 

17. Figures for the previous periods have been reclassified/restated/regrouped wherever 
considered necessary. 

Place: Shimla 
Date: 25.05.2022 

(Nand Lal Sharma) 
Chairman & Managing Director 

DIN :034955 54 
Chairman & Managing D.rectvi 
SJVN Ltd. 
Shakti Sadan, Coroorale Office Com;ilex, 
Shanan, Stiimla-171006 (H P) 



Annual Disclosure of SJVN Limited as a LC

1. Name of the Company: SJVN Limited
2. CIN : L401011-1P1988G01008409
3. Report filed for FY: 202 1-22
4. Details of the borrowings (all figures in Rs crore)

Sl.No. Particulars Details

i. Incremental borrowing done in FY 1043.55

(a)

ii. Mandatory borrowing to be done through issuance of debt 260.89
securities

(b)=(25% of a)

iii. Actual borrowings done through debt securities in FY 1000.00

(c)

iv. Shortfall in the mandatory borrowing through debt NIL
securities, if any

(d) = (b) - (c)

(If the calculated value is zero or negative, write “nil”)

v. Reasons for short fall, if any, in mandatory borrowings N.A
through debt securities

(Souas)
Chief Finn ia Officer
(Akht

Company Secretary
D1 No. 08627576

Dated: 11.05.2022



Annexure B2

Annual Disclosure of SJVN Limited as a LC

1. Name of the Company: SJVN Limited

2. CIN: L40101HP1988G01008409

3. Report filed for FY: 2021-22

4. Details of the Current block (all figures in Rs crore):

SI. No. Particulars Details

i. 2-year block period 202 1-22 & 2022-23

ii. Incremental borrowing done in FY 1043.55

(a)

iii. Mandatory borrowing to be done through debt securities in 260.89

FY

(b) = (25% of a)
iv. Actual borrowing done through debt securities in FY 1000.00

(c)

v. Shortfall in the borrowing through debt securities, if any, NIL

for FY (T-1) carried forward to FY (T).

(d)

vi. Quantum of (d), which has been met from (c) NIL

(e)

vii. Shortfall, if any, in the mandatory borrowing through debt NIL

securities for FY (T)

{after adjusting for any shortfall in borrowing for FY (T-1)

which was carried forward to FY (T)}

(t)= (b)-j(c)-(e)j

{If the calculated value is zero or negative, write “nil”}

5. Details of penalty to be paid, if any, in respect to previous block (all figures in Rs crore):

SI. No. Particulars Details

i. 2-year block period 2021-22 & 2022-23

ii. Amount of fine to be paid for the block, if applicable N.A.
Fine = 0.2% of {(d)-(e)} #

Chief Financial Officer
DIN No. 08627576

Telephone: -0177- 2660030
E-mail: - ak.singh64@sjvn.nic.in

(Soui
Company Secretary

Telephone: - 0177-2660070
E-mail: - cs.sjvnsjvn.nic.in

Dated: 11 .05.2022



A·PT & Co llP 
Chartered Accountants 

To 

The Board or Directors, 

SJVN Limited, 

Shim la 

INDEPENDENT STATUTORY AUDITOR'S CERTIFICATE FOR ASSET COVER IN RESPECT OF LISTEDDEBT 

SECURITIES OF SJVN LIMITED 

We understand that SJVN Limited (""the Company") having its registered office at SJVN Corporate 

Office Complex Shanan, Shimla,HP-171006, is required to obtain a certificate with respect to asset 

cover in respect of listed debt securities of the Company as on 31 March2022 in terms of 

Requirements or Regulation 54 read with regulation 56 (I} (d) of Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ("LODR 

Regulations") and SEBI (Debenture Trustees) Regulations, 1993 as amended ("'DT Regulations"). 

Management's Responsibility 

The Company's Management is responsible for ensuring that the company complies with the LODR 

Regulations and DT Regulations. Further the company is also responsible to comply with the 

requirements of Bond Trust Deed executed with respective bond trust. 

Auditor's Responsibility 

Our responsibility is to certify the asset cover in respect of Listed Debt Securities of the company as 

on 31-03-2022 based on the unaudited financial statements and as per the format specified in SEBI 

Circular No. SEBl/HO/MIRSD/CRADT/CIR/P/2020/230 circular dated 12 November 2020. 

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for 

Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note 

requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute 

of Chartered Accountants of India. 

We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SQC) 1. Quality Control for Firms that Perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services Engagements. 

APT & co. (a Parlnership Fil'fTI) converted into APT and CO LLP (a Limited Liabnlly Partnership with LLP identity no: LLPIN AAL-8025) with effect from 23-01-2018 

Head Office: A-2/36, ll lrd Floor, Safdarjung Enclave, New Delhi-110029, India 
Tel.: 011-41345046, 9810751999 I Email: avinash@aptllp.com I Website: www.aptllp.com 

Branches at: • Gurugram • Mumbai • Hyderabad • Bengaluru • Bahadurgarh • Patna • Ahmedabad • Chandigarh • Jammu 



Opinion 

Based on Examination of books of accounts and other relevant records/document, we hereby certify 

that: 

Table-I 

S. No. 

i. 

ii. 

iii. 

a) SJVN Limited has vide its Board Resolution and Information memorandum/ offer 

document and under various Debenture Trust Deeds, has issued listed debt securities 

outstanding as at 31-03-2022 placed asAnnexure-1 

b) Asset Cover for listed debt securities: 

i) The financial information as on 31-03-2022 has been extracted from the books of 

accounts for the period ended 31-03-2022 and other relevant records of the listed 

entity. 

ii) The total assets of the listed entity provide coverage of % of the principal, which is in 

accordance with the terms of issue (calculation as per statement of asset coverage ratio 

available for the unsecured debt securities- Table-I) (as per requirement of Regulation 

54 read with Regulation 56(l)(d) of LODR Regulation). 

Particulars Amount 

Net assets of the listed entity available for unsecured lenders 

(Property Plant & Equipment (excluding intangible assets and 

prepaid expenses) + Investments+ Cash & Bank Balances+ 

Other current/ Non-current assets excluding deferred tax 

assets (-) Total assets available for secured lenders/creditors 

on paripassu/exclusive charge basis under the above heads (-) 

unsecured current/ non-current liabilities (-) interest accrued 

& payable on unsecured borrowings) 

Total Borrowings (unsecured) 

• Non-convertible debt securities 

• CC/OD Limits 

• Other Borrowings 

• External Commercial Borrowings 

• Foreign Currency Term Loan 

Asset Coverage Ratio 

(100% or higher as per the terms of Offer Document/ 

Information Memorandum/ Debenture Trust Deed) 

(Rs. In Crore) 

A 

B 

(A/B) 

-

£co 17' 
;: l/J. �-·\ � � \ % � �F �el 

4l 

6',:;:j ()$ �l'fered � 

9385.79 

5222.87 

1000.00 

159.56 

298.62 

2230.28 

1534.41 

179.71% 



c} Compliance of all covenants/terms of the issue in respect of listed debt securities of 

the listed entity 

We have examined the compliances made by SJVN Limited in respect of 

covenants/terms of the issue in respect of listed debt securities (NCD's) and certify that 

such covenants/terms of the issue have been complied by SJVN Limited. 

The above certificate has been given on the basis of information provided by the 

Management and the records produced before us for verification. 

Restriction on Use 

This certificate has been issued to the management of SJVN Limited to comply with 

requirements of LODR Regulations. Our certificate should not be used for any other purpose 

or by any person other than the company. Accordingly, we do not accept or assume any 

liability or duty of care to any other person to whom thi� certificate is shown or into whose 

hands it may come save where express agreed by our prior consent in writing. 

for APT & Co. LLP 

Chartered Accountants 

Firm's Registration No: 014621C/N500088 

Place: New Delhi 

Date: 25 .05.2022 



Annexure-1 

ISIN Private Placement I Secured I Unsecured Outstanding Amount 

Public Issue I Bonus as on 31.03.2022 

Debentures 
(Rs. In Crores) 

INE002L08010 Private Placement Unsecured 1000.00 
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