Siyaram's

SIYARAM SILK MILLS LIMITED

30th October, 2023.

To,
BSE Limited, National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Tower, Exchange Plaza, Sth Floor,
Dalal Street, Fort, Plot No. C/1, G Block,
Mumbai - 400 001 Bandra Kurla Complex,
Bandra (East), Mumbai — 400 051
Scrip Code : 503811 Company Symbol : SIYSIL

Dear Sir/ Madam,
Sub: Outcome of Board Meeting.

This is to inform you that our Board at its meeting held on Monday, 30tk
October, 2023, has inter alia

1. Approved Unaudited Financial Results (Standalone and Consolidated)
of the Company for the quarter and half year ended 30t September,
2023. We are enclosing herewith duly signed Results for the quarter
and half year ended 30t September, 2023 as approved by the Board
along with Independent Auditor’s Review Report issued by Statutory
Auditors, M/s. Jayantilal Thakkar & Co., Chartered Accountants (Firm
Reg No. 104133W).

2. Considered and declared 1stInterim Dividend of Rs.4/- (200%) per
equity share on the Paid up Equity Shares of Rs. 2/- each, for the
Financial Year 2023-24. The Interim Dividend will be credited/paid/
dispatched on or after 21st November, 2023 as per applicable
provisions of Companies Act, 2013, to such shareholders as on Record
Date i.e. 7th November, 2023.

The meeting commenced at 4.30 p.m. and concluded at 6.30 p.m.
Please take the same on record and oblige.
Thanking you,

Yours faithfully,
For SIYARAM SILK MILLS LIMITED
WILLIAM

VINCENT
FERNANDES

William Fernandes
Company Secretary

Encl: a/a

Corporate office: B - 5, Trade World, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai — 400 013 (India)
Phone : 3040 0500, Fax: 3040 0599  Email: william.fernandes@siyaram.com
Internet: www.siyaram.com CIN : L17116MH1978PLC020451
Registered Office: H — 3/2, MIDC, A — Road, Tarapur, Boisar, Palghar — 401 506 (Mah.)


http://www.siyaram.com/

SIYARAM SILK MILLS LIMITED
Regd. Office H 3.2 LIIDC ‘A’ Road, Tarapur, Boisar, Disl. Palghar, PIN 401 506 (#1 § ), Phone - 02525-329910.
CiIN . L17116I4H3978PLC0O20451, Email sharedepl@siyaram com Websile - vaw.Siyaram.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2D23.

{ ¥ In Lakhs)

St PARTICULARS Quarter Ended Halfl Year Ended Year Ended
No {Unaudited) {Unaudited} {Auditod)
30.098.2023 | 30.06.2023 | 30 09.2022 | 30.09,2023 | 30.09.2022 31.03.2023
1 {Income :
a) Revenue from Qperalions 68,521 35,375 63.547 93,896 103,342 222,932
b) Other Income 1,186 819 928 2,005 1,670 4,019
Total Revanue 59,707 36,194 64,475 95,901 105,013 226,951
2 |Exponses :
a} Cost of Malerials Consumed 21,534 17,012 23.961 38,546 47,354 93,191
b) Purchases of Stock-In-Trade 4,295 3.474 4,183 7.769 7.228 18.648
¢) Changes in Invenlorias of Finished Goeds,
Slock-in-Trade and Work-in-Progress 2,765 (4,415) 2,468 (1,650) {6,724) (3,793)
d) Employee Benalils Expense 4,441 3,998 4,341 8,439 8,403 17,907
e} Processing and Labour Charges 5191 3,794 5,830 8,985 10,602 21,661
f} Finance Cosls 549 406 578 955 931 1,974
q) Depreciation and Amortisalion Expense 1,361 1,346 1,450 2,707 2,889 5,776
h) Other Expanses 14,504 9,259 10,790 20,763 19,321 38,428
Total Expenses 51,640 34,874 53,601 86,514 90,004 193,792
3 |Profit belore Tax {1-2) 8,067 1,320 10,874 9,387 15,009 33,159
4 [Tax Expenses - Currenl Tax 1,940 419 2,740 2.359 3,850 8.410
- Deferced Tax {13} (101) a2 (114} 9 (10}
- Income Tax of Earlier Years - - - - - {423)
Total Tax Exgensas 1,927 318 2,822 2,245 3,859 7,977
5 |Profit for the Perlod (3-4) 6,140 1,002 8,052 7,142 11,150 25,182
6 |Other Comprehensive Incoma {Net of Tax)
a)i) llems that will not ba reclassified to Profil & Loss {11} {10) 10 {21) 25 41}
ii) Tax (expenses)ybenefil on items thal will not be
reclassifisd to Profil & Loss 2 3 (2) 5 (6} 1
D) i) Iems that will ba reclassified to Profit & Loss - - - - - -
i) Tax (expensesybenefit on ilems Lhal will be
reclassified to Profit & Loss - - - - - -
Total Other Comprehanslva Income (Net of Tax) (9) {7} 8 (16) 19 (40)
7 |Tolal Comprehenslve Incoma {5+6) 6,131 995 8,060 7,126 11,169 25,142
8 |Paid up Equity Share Capilaf (Face Value of T 2/- Each) 937 937 937 937 937 937
9 |Olher Equily Excluding Revaluation Reserves - - . - - 113,153
10| Eamings Per Share of  2/- Each: Not Annualised
|Basic & Diluled (¥) 13.10 | 214 | 17.18 | 1524 2379 53.73




SIYARAM SILK MIILLS LTD.

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2023 (T In Lakhs)
Particulars As At As Al
30.09.23 31.03.23
{Unauditod) | {Audiled)
A} ASSETS :
1. Non-Current Assals
{a} Property, Planl and Equipmenls 44,280 45117
{b} Capilal Work in Progress 973 541
{c) Investment Properlies 1,303 1,360
{d} Goodwill - -
(e) Other Intangibla Assels 40 41
{N Righl of use assels 1,051 1,193
{9) Inveslmentin Subsidiary 1,084 1,084
{h) Financial Assals :
i) Inveslmanls 1,803 1,800
ii} Loans 627 220
iil) Clher Financial Assets 1,057 1,102
(i) Olher Non Currenl Assels 2,295 1,745
Total - Non Current Assats 54,523 54,213
2. Currant Assets
{a) Invenloriss 45,079 42,225
{b) Financial Assels :
{t) Cument Invesiments 10,278 10,611
{ii} Trade Receivables 44,518 42,716
{iii) Cash and Cash Eguivalanls 3,101 350
{iv) Bank Balance Qther than Cash and Cash Equivalenls 113 121
(v} Loans 228 21
{vi) Other Financia) Assels 24 21
{c) Current Tax Assals (Nel) 3,447 2,210
(d) Other Curren! Assets 11,209 11,297
Total - Current Assets 117,997 108,762
TOTAL - ASSETS 172,520 163,975
B} EQUITY AND LIABILITIES :
1. Equity :
{a) Equity Share Capilal 937 937
(b) Other Equity 118,406 113,153
Total Equity 119,343 114,090
2. Llabllitles
Nan Current Liabllities
{a) Financial Liabililies
{i) Borowings 919 921
{ii) Lease Liabililies 873 958
(iii) Olther Financial Liabilities 4,103 4,132
(b} Provisions 1,134 941
{¢) Dalemed Tax Liabilities (nal) 943 1,061
{d) Other Non Current Liabililies 366 563
Total - Nen Current Llabllitles 8,338 8,576
Current Llabllities
{a) Financial Liabilites
(i) Borrowings 18,086 14,041
(ii) Leass Liabilites 37 354
(iii) Trade Payables
- Tolal aulslanding dues of Micco Enlerprises and Small Enlerprises 289 803
- Total outstanding dues of Credilors alher than Micro Enlerprises and Small Enlerprises 18,653 18,399
{iv) Other Financia! Liabililies 288 492
{b} Other Current Liabilities 5776 6.817
{c) Provisions 430 403
Total - Current Llabllilles 44,839 41,309
TOTAL- EQUITY AND LIABILITIES 172,520 163,975




SIYARAM SiLK MILLS LTD

STATEMENT OF STANDALONE CASH FLOWW FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2023

Half Year Half Year
Ended Ended
301.09.2023 | 30.09.2022
Parliculars {Unaudited) | (Unaudiled)
A|Cash flow from Operating Actlvilles
Net Prolil Belore Tax as per Statemenl of Profil and loss 9,387 15,009
Adjusimenl for :
Deprecialion and Amorlisation expenses 2,707 2,889
Foreign Exchange Gain (Nal) {96) (307)
Profit on Sala of Fixed Assels (Net) {215) {111)
Profit on Sale of Invasiment {Net) ’ {118) (24)
Gain on Extinguishmant of Leasa Liability and Covid-19 relaled Lease Concession {Net) {2) (63)
Reversal of Impaimment provision in respecl of Investment Propenies {23) -
Mark to Market Gain on Investmenls (Nal) (312) (10)
Finance Cost 955 931
nterest Income (623) (625)
Apportioned Income from Govemment Granl {125) (147)
Provision lor Expecled credil loss/doubtful debis 12 21
2,160 2,554
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 11,547 17,563
Trade and alher Receivables 977) (562)
Invenlorias {2,854} {9.662)
Trade and olher Payablas {2,067) (1,568)
CASH GENERATED FROM OPERATIONS 5,649 5771
Direcl Tax Paid {Ne1) {3,596) (4,183)
NET CASH GENERATED FROM OPERATIONS 2,053 1,588
B|CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property Plant and Equipment. Work in progress and Intangible Assels {2,981) {2,040)
Purchase of Non-Curmrent Inveslments {1.888) {4.154)
Sale of Current Invesimenis 2,648 2,024
Sale Proceeds of Proparty, Pianl and Equipments 269 299
interesl Received 624 1,656
NET CASH USED IN INVESTING ACTIVITIES. {1,328} (2,215)
C|CASH FLOW FROM FINANCING ACTIVITIES
Repaymenl of Long Term Borrowings (1,639) {1,329)
Proceeds of Short Term Borrowings {Nel) 6,654 4,456
Finance Cost {213} (904)
Payment of Leasa Liabilities {893} (148)
Dividend Paid (1.883} {1.502)
NET CASH GENERATED/ {USED) IN FINANCING ACTIVITIES. 2,026 573
NET INCREASE/{DECREASE) IN CASH AND CASH EQUIVALENTS. 2,751 {54)
CASH AND CASH EQUIVALENTS - AT THE BEGINNING OF THE PERIOD 350 s
CASH AND CASH EQUIVALENTS - AT THE END OF THE PERIOD 3,101 297

Note : The abave statement of Cash Flow Stalemenl has been prepared under the 'Indirect Method® as sel out in Ind AS7 "Stalement of Cash Flows'

e ——
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1) The unaudited slandalone financial resulls ol the Company lor the quarler and half year ended Seplember 20, 2023 have been prepared in
accordance wilh the Indian Accounting Slandards (“Ind AS™) as prescribed under seclion 133 of lhe Companies Acl. 2013 read wilth the Companies
{Indran Accounting Slandards) Rules, 2015 and relevanl amendmenl rules lhereafter,

2) The above unaudiled standalone financial resull of (he Company lor Ihe quarier and half year ended Seplember 30, 2023 have been reviewed by
the Audil Commillee and lherealter approved by the Board of Directors al lheir meeling held on Oclober 30, 2023 The Statulory Auditors hava
carmed oul 3 limited review of Lhese resulls.

3) The Company is engagad only in Texlile business and there are no separale reportable segmenls as per Ind AS 108.
4) Buyback of equity ahares

The Board of Directors had appraved the Buyback Oller of 14,299,992 (ully paid-up equity shares of 2 2/- each (represenung 3.20% of (o1al pald up share
capntal as al March 31, 2023) from Lhe shareboklers on a praportionale basis by way of a tender offer at a price of ¥ 720 per equily share aggregating to

210,799.94 Lakhs. In acccordance with Lhe provisions of the applicable SERI Buyback Regulalions, lhe Buyback OHer opened on 251h September., 2023 and ¢losed on
3rd Oclaber, 2023. Tha settlement of all vakid blds were completed on 10th Oclober, 2023 and equity shares bought back have been extinquished on 19lh October, 2022

5} The Board has declared an Interim Dividend of T 4/- (200% ) per equily share of ¥ 2/- each, The ¢ash oulgo on account of Interim Dividend
vall be ¥ 1814.80 Lakhs.

6) The previaus period's/yaar's figures have been regroupedfrearconged wherever necessary.
For Slyaram Sitk Mills Lid

(Ramesh Poddar)
Place : Mumbar Chalman & Managmyg Direclor
Dale : 30.10.2023




JAYANTILAL THAKKAR & CO. 11 _(ﬁ;:)b%HaLTA%:AN‘%Iéc;AD.
RED ACCOUNTANTS : - R
CHARTERE TELEPHONES : 2265 8800
2265 8900
FAX: (91-22) 2265 8989
E-MAIL : jtco23@jteo.co.in

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS

SIYARAM SILK MILLS LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Siyaram Silk Mills Limited (the “Company”) for the quarter ended 30th September,2023 and
year to date from 1% April, 2023 to 30™ September,2023 (the “Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 20i3 as amended, read with
relevant rules issued there under and other accounting principles generally accepted in India and in

compliance with Regulations 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS") specified
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there

under and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For JAYANTILAL THAKKAR & CO.
CHARTERED ACCOUNTANTS -
(FIRM REG. NO. 104133W)

A A rradhba T
VIRAL A. MERCHANT
PARTNER
MEMBERSHIP NO.116279
UDIN: 23116279BGWHVX6203

PLACE: Mumbai
DATE: 30" October, 2023




SIYARAM SILK MILLS LIMITED
Regd Office: B-3/2, MIDC 'A' Road, Tarapur, Baicar Dist Palahar, PIN 401 506 (M.S.), Phone - 02525-12005()
CIN : L17116MH1878PLC020451, Email sharedeptsiyaram.com, Websile - vawv.siyacam com
STATEMENT OF UNAUCITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023.

{ ZIn Lakhs)

Sr PARTICULARS Quarter Ended Half Year Ended Year Ended
No {Unaudiled) {Unaudited}) {Audited}
30.09.2023 | 30.06,2023 | 30.09.2022 ] 30.08.2023 | 30.09.2022 31.03.2023
1 [Income :
a) Revenue Irom Operations 58,591 35,500 63.576 94,091 103.190 223,251
b) Other Income 1.191 819 932 2010 1.676 4,026
Total Revenue 59,782 36,319 64,508 96,101 105,166 22v.217
2 |Exponses :
a} Cosl of Matenals Consumed 21,553 17,042 23,972 38,535 47.391 93,237
b} Purchases of Slock-In-Trade 4,303 3,494 4,188 7.797 7,247 18,685
¢) Changes in Inventones aof Finished Goods,
Slock-in-Trade and Work-in-Progress 2754 (4,423) 2,463 (1,669) {6.729) {3,791}
d) Employee Benelfils Expense 4.453 4014 4,358 8,467 8,439 17,982
&) Processing and Labour Chargas 5213 3.818 5,843 9,031 10.647 21,745
f) Finance Cosls 549 406 578 955 931 1,974
g) Deprecialion and Amorlisation Expense 1,370 1.355 1,458 2,725 2,909 5819
h) Other Expenses 11,531 9,296 10,812 20.827 19.374 38.550
Total Expenses 51,726 35,002 53,673 86,728 90,209 194,201
3 [Profit before Tax (1-2) 8,056 1,317 10,835 9,373 14,957 33,076
4 |Tax Expenses - Current Tax 1,940 419 2,740 2,359 3,850 8,410
- Deferred Tax {13) {101) 82 {114} 9 {10}
- Incame Tax of Earlier Years - - - - - {423}
Tolal Tax Expenses 1,927 318 2822 2,245 3,859 7.977
5 |Profit for tha Period (34) 6,129 999 8,013 7,128 11,098 25,099

6 |Other Comprehensive Income (Nat of Tax)

a}i) llems that will nol be reclassilied 1o Profit & Loss {11) (10) 10 {21) 25 {41}
i) Tax {expensesybenelil on items that will not be
reclassified Lo Profit & Less 2 3 {2) 5 (] i
b) i} llems thal will be reclassilied to Profit & Loss 4 1 {9} {3) (14) 13

ii) Tax (expensesybenefil on ilems lhat will be
reclassified to Prafit & Loss - - .

Total Other Comprehensiva Incoma (Net of Tax) (13) (6} {1 {19) 5 {27)
7 [Total Comprehansive Income {5+6) 6,116 993 8,012 7,109 11,103 25,072
8 |Paid up Equity Share Capital (Face Value of % 2/- Each) 937 937 937 937 937 937
9 [Olher Equily Excluding Revaluation Reserves - - - - - 112,752
10)Eamings Per Share of 2 2/- Each: Not Annualised

{Basic & Diluted (2) 13.08 243 | 17.10 15.21 | 23.68 53.55




SIYARAM SILK MILLS LTD.

STATEMENT OF CONSOLIOATED ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2023 (2 In Lanns,
Parliculars As Al As At
30.09.23 310323
{Unaudited) | (Audiled)
A) ASSETS ;
1. Non-Currani Assets
(a) Property, Planl and Equipmenls 44,292 15.133
{b) Capital Work in Progress 973 541
{c) Investment Properties 1,302 1,360
(d) Goodwil! - .
{e} Other Intangible Assels 276 290
{0 Right of use assets 1,051 1,193
{g) Financial Assets
i) Invesiments 1,803 1.800
ii) Loans 627 220
iii) Other Financial Assets 1,063 1107
{h) Other Non Current Assets 2,294 1,745
Total - Non Current Assets 53,681 53,389
2. Gurrenl Assets
(a) Inventlories 45,295 42,436
{b) Financia! Assels :
{i) Curent Invesiments 10,278 1061
(i) Trade Receivables 44,518 42,718
(ili} Cash and Cash Equivalents 3,236 184
(iv) Bank Balance Olhar (han Cash and Cash Equivalents 113 121
{v}Loans 228 211
{vi) Other Financial Assels 24 21
{c) Current Tax Assels {Nel) 3,457 2,221
{d) Olher Currem Assels 11,340 11,463
Total - Currant Assets 118,489 710,284
TOTAL - ASSETS 172,470 163,673
B) EQUITY AND LIABILITIES :
1. Equity:
{a) Equily Share Capilat 937 937
{b) Other Equily 117,987 112,752
Total Equity 118,924 113,689
2. Llabllitles
Non Current Liabilitles
{a) Financial Liabililies
{i) Borowings 919 921
(i) Lease Liabilities 873 958
(ili} Other Financial Liabilities 4,103 4,132
(b} Provisions 1134 9n
(¢} Delerred Tax Liabilities (net) 943 1.081
{d) Cther Non Current Liabilities 366 564
Total - Non Currant Liabllities 8,338 8,577
Current Llabllitles
{a) Financial Liabilities
{i) Bomowings 19,086 14,041
(ii) Lease Liabilities 317 354
(iii} Yrade Payables
- Total outstanding duas of Micro Enlerprises and Small Enterprises 289 803
- Total outslanding dues of Credilors olher than Micro Enterprises and Small Enterprises 18,669 18,427
{iv) Other Financial Liabililies 288 492
{b) Other Current Liabililies 5,829 6,893
{c) Provisions 430 403
Total - Current Llabllitles 44,908 41.407
TOTAL- EQUITY AND LIABILITIES 172,170 163,673




SIYARAM SILK MILLS LTD

?in Lakhs
STATEMENY OF CONSOLIDATED CASH FLOW FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2023 { )
As Al As Al
30.09.2023 | 30.09.2022
Parliculars (Unaudiled) | {Unaudited)
A|Cash flow frorn Operating Aclivilies
{Net Prolis Before Tax as per Slatement of Profil and loss 9,373 14,957
Adjustment for :
Deprecialion and Amontisaton expenses 2,725 2909
Foreign Exchange Gain {Nel) (96} (307)
Profit on Sale of Fixed Assels {Net} {215) {(111)
Profit on Sale of Invesiment {Net} {118} {24)
Galn on Extinguishment of Lease Liability and Covid-19 related Lease Concession {Nel) - {63)
Reversal of Impairment pravision in respect of Invesiment Properlies (23} -
Mark 1o Markel Gain on Invesiments (Net) {312) {10)
Finance Cost 955 93
Interest tncome {623} (625)
Apperiioned Income from Government Grant {125) (147)
Provision for Expecled credil loss/doubliul debls 12 21
2,180 2,574
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 11,553 17,531
Trade and other Receivables {365} (517)
Invenlories (2,859} {9.654)
Trade and other Payables (2,075} (1,578)
CASH GENERATED FROM OPERATIONS 5,654 5,782
Direct Tax Paid {Net) (3.596) {4.183}
NET CASH GENERATED FROM QPERATIONS 2,058 4,599
B[CASH FLOW FROM INVESYING ACTIVITIES
Purchase of Property Planl and Equipmenl, Work in progress and Intangible Assets {2,985) (2,045}
Purchase of Cumrenl Invesimenls {1,888) (4,154}
Sale of Cumrenl Invesiments 2,648 2,024
Sale Proceeds of Property, Planl and Equipmeants 271 299
interesi Received 624 1,656
NET CASH USED IN INVESTING ACTIVITIES. {1,330} {2,220}
C|CASH FLOW FROM FINANCING ACTIVITIES
Repaymeni of Long Term Barrowings {1,639) (1,329)
Proceeds of Short Term Borrowings (Nel) 6,654 4,456
Finance Cosl (893) {804}
Payment of Lease Liabililies (213) {148)
Dividend Paid {1,883) (1.502)
NET CASH (USED) /GENERATED IN FINANCING ACTIVITIES. 2,026 573
NET {DECREASE} / INCREASE IN CASH AND CASH EQUIVALENTS. 2,754 {48)
Exchange Differance on Cash & Cash Equivalenis {2) {8)
CASH AND CASH EQUIVALENTS - AT THE BEGINNING OF THE PERIOD 484 493
CASH AND CASH EQUIVALENTS - AT THE END OF THE PERIOD 3,236 - 437

Note : The above slalament of Cash Flow Siatement has been prepared under the 'indirec] Method™ as set oul in Ind AS? "Slatemenl of Cash Flows'



Notes :

1} The unaudited Consolrdated financial results of the Group lorthe quarter and hatf year ended September 30, 2023 have been prepared in
accordance wilh the Indran Accounting Standards {*Ind AS") as prescribed under secton 133 of the Companies Acl. 2013 read wilh lhe Campanies
{Indian Accounling Standards) Rules. 2015 and relevanl amendmenl rules (herealier

2) The above unaudited Consolidaled financial result of the Group for lhe quartar and hall year ended September 30, 2023 have been reviewed by
the Audit Commillee and therealter approved by the Board of Direclors al their meeling held on Octeber 30. 2023. The Stalutory Auditars have
carried oul a limiled review of these resulls.

3) The Group is engaged only in Texlile business and thers are no separate reporiable segments as per Ind AS 108.

4) The Board has declared an Intenm Dividend of T 4/- (200% } per equity share of T 2/- each The cash oulgo on account of Interim Dividend
will be ¥ 1814.80 Lakhs.

5) Buyback of equity sharos
The Board of Directors had appraved (he Buyback Offer of 14,099,692 fully paid-up equily shares ot ¢ 2/- each {reprasenling 3.20% of tolal pald up share
capllal as at March 31, 2023} from he shareho'ders on a proporilonate basis by way of a tender olfer a1 2 price of 2 720 per eqully share aggregating to
210,799.94 Lakhs. In acccordance with the provisions of tha applicable SEBI Buyback Regutations. (he Buyback OHer opened on 25lh September, 2023 and closed on|
3rd Oclober, 2023, The sellemenl of aff valid bids were completed on 10th Oetober, 2023 and equily shares bought back have been extinquished on 15th Qclober, 2022

6) The previous period's’year’s figutes have been rogroupedirearranged wherever necessary,

For Slyaram Slik MIlls Ltd

f(""v‘m KA
(Ramesh Poddar)

Chairman & Managing Direclor
Place : Mumbal

Date : 30.10.2023




JAYANTILAL THAKKAR & CO. 111 (A), MAHATMA GANDHI ROAD,
CHARTERED ACCOUNTANTS FORT, MUMBAI -400 023.
TELEPHONES : 2265 8800
2265 8900
FAX: (91 -22) 2265 8989
E-MAIL : jtco23@jtco.co.in

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

TO THE BOARD OF DIRECTORS

SIYARAM SILK MILLS LIMITED
1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Siyaram Silk Mills Limited (the "Holding Company") and its subsidiary (the
Holding Company and its subsidiary together referred to as “the Group"), for the quarter
ended 30th September,2023 and year to date from 1% April, 2023 to 30V

‘September,2023 (the “Statement”) attached herewith, being submitted by the Holding
Company pursuant to the requirements of Reguiation 33 of the SEBI (Listing Obligations

and Disclosure Reguirements) Regulations, 2015, as amended (the “Listing
Regulations™).

[

This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of
the Cempanies Act, 2013 as amended, read with relevant rules issued there under and

.-other: accounting principles generally accepted in Iadia and in compliance with
negulations 23 of the Listing Regulations . Our respongibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not
-express an audit opinion. We aiso performed procedures in accordance with the Circular
Nu. CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and

kxchange Board of India under Regulation 32(8) of the Listing Regulations, to the extent
applicahle. . - ‘

4. “fhe Statement includes the resulls of:
Foreign Subsidiary: - Cadini S.R.L.
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5. Other Matter:

We did not review the interim financial results and other financial information in
respect of one subsidiary, whose interim financial results/information reflect total assets
of Rs.744 lakhs as at 30™ September,2023, total income of Rs.75 lakhs and Rs.200
lakhs, total net loss after tax of Rs.11 lakhs and Rs.14 lakhs, total comprehensive loss of
Rs.15 lakhs and Rs.17 lakhs for the quarter ended 30™ September,2023 and year to
date results for the period from 1st April,2023 to 30" September, 2023 respectively, and
net cash inflows of Rs.3 lakhs for the period from 1st April,2023 to 30%
September,2023, as considered in the statement which have been audited by their
respective independent auditor. According to the information and explanations given to
us by the Management, these interim financial results and other financial information
are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

6. Based on our review conducted and procedures performed as stated in paragraph 3
above, and based on the consideration of the interim financial results/information
certified by the management referred to in paragraph 5 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued there under and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in

terms of the Regulation, read with the Circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For JAYANTILAL THAKKAR & CO.
CHARTERED ACCOUNTANTS
(FIRM REG, NO. 104133W)
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PLACE: Mumbai PARTNER

DATE: 30" October, 2023 MEMBERSHIP NO.116279

UDIN: 23116279BGWHVY2581
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