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          12th August, 2023 

To, 

BSE Limited, 
Phiroze Jeejeebhoy Tower, 

Dalal Street, Fort,                       
Mumbai – 400 001 

 
 
Scrip Code   : 503811 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, 

Plot No. C/1, G Block,           
Bandra Kurla Complex, 

Bandra (East), Mumbai – 400 051 
 
Company Symbol : SIYSIL 

 

Sub:  Outcome of the meeting of the Board of Directors of Siyaram Silk 

Mills Limited (“Company”) 

 

Ref.:  Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as 

amended (“Listing Regulations”) 

 

 

Dear Sir/Ma’am, 

 
This is to inform you that our Board at its meeting held on Saturday, 12th  
August 2023, has inter alia approved Unaudited Financial Results 
(Standalone and Consolidated) of the Company for the quarter ended 30th  
June, 2023. 
 
We are enclosing herewith duly signed Results for the quarter ended 30th  
June, 2023 as approved by the Board along with Independent Auditor’s 
Review Report issued by Statutory Auditors, M/s. Jayantilal Thakkar & Co., 
Chartered Accountants (Firm Reg No. 104133W). 
 

We further inform you that the Board of Directors of the Company have, inter 
alia, approved the Buy-back of up to 16,61,530 fully paid-up Equity Shares of 
face value of ₹2/- each by the Company (representing 3.54% of the total 
number of Equity Shares of the Company) at a price of ₹ 650/- (Rupees Six 
Hundred Fifty Only) per Equity Share payable in cash for a total consideration 
not exceeding ₹ 107,99,94,500/- (Rupees One Hundred Seven Crores Ninety 

Nine Lakhs Ninety Four Thousand Only) (excluding transaction costs such as 
brokerage, filing fees, advisors/ legal fees, public announcement publication 
expenses, printing and dispatch expenses, applicable taxes such as buyback 
tax, securities transaction tax, good and service tax, stamp duty, etc.) 
representing 9.48 % and 9.50% of the total paid-up equity share capital and 
free reserves (including securities premium account) as per the audited 
standalone financial statements and audited consolidated financial 
statements of the Company for the financial year ended on 31st March, 2023, 
through the “Tender Offer” route as prescribed under the Securities and 
Exchange Board of India (Buy-Back of Securities) Regulations, 2018 as 
amended, (“Buyback Regulations”) on a  
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proportionate basis, from the Equity Shareholders/beneficial owners of the 
Equity Shares of the Company including promoters, members of promoter 
group and persons acting in concert, as on the record date i.e. 18th 
September, 2023.  
 
In accordance with Regulation 5(via) of the Buyback Regulations, the Board of 
Directors of the Company may, till one working day prior to the record date, 
increase the maximum Buy-back price and decrease the number of securities 
proposed to be bought back, such that there is no change in the aggregate 

size of the Buy-back. 
 
The pre buy-back shareholding pattern of the Company as on 4th August, 
2023 is attached herewith as Annexure I. 
 
The process, timelines and other requisite details of the Buyback will be set 
out in the public announcement and the letter of offer to be published in 
accordance with the Buyback Regulations. 
 
The Board Meeting commenced at 3.30 pm and concluded at 7.30 pm. 
 
Kindly take this disclosure on record and disseminate. 
 
Thanking you, 

 

Yours faithfully, 

For Siyaram Silk Mills Limited 

 

 

 

William Fernandes 

Company Secretary & Compliance Officer 

 

Encl: a/a 

 

 

 

  

WILLIAM 
VINCENT 
FERNANDES

Digitally signed by 
WILLIAM VINCENT 
FERNANDES 
Date: 2023.08.12 
19:42:03 +05'30'
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Annexure I 

 

Pre Buy-back Shareholding Pattern as on 4th August, 2023. 

 

Category of Shareholder 
No. of 

shareholders 
Number of 

Shares 

% to 
existing 
Equity 
Share 
capital 

Promoters and Promoter Group:    

Individuals 14 20308690 43.33 

Companies / Other Entities 7 11180623 23.85 

Sub-Total 21 31489313 67.18 

Institutions (Domestic):       

India Financial Institutions 2 8000 0.02 

Banks & NBFCs 5 2507 0.01 

Mutual Funds & AIFs 4 2006297 4.28 

Sub-Total 11 2016804 4.30 

Foreign Institutional Investors/Foreign 
Portfolio Investors 

50 1095838 2.34 

NRIs 734 251689 0.54 

Foreign Nationals and Overseas 
Corporate Bodies 

0 0 0 

Sub-Total 784 1347527 2.88 

Indian Public, Corporates & Others 33952 12016436 25.64 

Total 34768 46870080 100.00 
 

 

For Siyaram Silk Mills Limited 

 

 

 

William Fernandes 

Company Secretary & Compliance Officer 
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SIYARAM SILK MILLS LIMITED

Regd. Office: H-3/2, MIDC 'A' Road, Tarapur, Boisar, Dist. Palghar, PIN 401 506 (M-S.), Phone - 02525-329910.
CIN : L17116MH1978PLC020451, Email sharedept@siyaram.com, Website - www.siyaram.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023.

( @ In Lakhs)
Sr PARTICULARS , Quarter Ended

,

Year Ended
No

30.06.23 31.03.23 30.06.22 31.03.2023
(Unaudited)|(Audited) (Refer| (Unaudited) (Audited)

Note 3)
1 {Income :

.

a} Revenue from Operations 35,375 69,478 . 39,796 222,932

b) Other Income ‘819 1,033 742 4,019
Total Revenue 36,194 70,511 40,538 226,951

2 |Expenses:a) Cost of Materials Consumed 17,012 21,385 23,393 93,191

b) Purchasesof Stock-In-Trade 3,474 6,543 3,045 18,648

c) Changes in Inventories of Finished Goods,
Stock-in-Trade and Work-in-Progress (4,415) 9,099 (9,192) (3,793)

d) Employee Benefits Expense 3,998 5,106 4,062 17,907

e) Processing and Labour Charges 3,794 5,309 4,772 21,661

f) Finance Costs 406 486 353 1,974

g) Depreciation and Amortisation Expense 1,346 1,374 1,439 5,776

h) Other Expenses 9,259 9,890 8,531 38,428

Total Expenses 34,874 59,192 36,403 193,792

3 |Profit before Tax (1-2) 1,320 11,319 4,135 33,159

4 |Tax Expenses - Current Tax 419 2,905 1,110 8,410
- Deferred Tax (101) 4 (73) (10)
- Income Tax of Earlier Years - (423)|

|

- (423)
Total Tax Expenses 318 2,486 1,037 7,977

5 |Profit for the Period (3-4) 1,002 8,833 3,098 25,182

6 |Other Comprehensive Income (Net of Tax)

a) i) Items thatwill not be reclassified to Profit & Loss (10) (79) 15 (41)
ii) Tax (expenses)/benefit on items that will not be

reclassified to Profit & Loss 3 10 (4) 1

b) i) Items that will be reclassified to Profit & Loss - : : -
ii) Tax (expenses)/benefit on items that will be

reclassified to Profit & Loss - - - -

Total Other Comprehensive Income (Net of Tax) (7) (69) 11 (40)|:

7 {Total Comprehensive Income (5+6) 995 8,764 3,109 25,142

8 |Paid up Equity Share Capital (Face Value of % 2/- Each) 937 937 937 937

9 |Other Equity Excluding Revaluation Reserves - - - 113,153
10|Earnings Per Share of = 2/- Each: Not Annualised

Basic & Diluted (®) 2.14 18.85 6.61 53.73

Notes :

1) The Unaudited Standalone Financial Results of the Companyfor the quarter ended June 30, 2023 have been prepared in accordance
with the Indian Accounting Standards (“Ind AS”) as prescribed under section 133 of the Companies Act, 2013 read with the Companies
(Indian Accounting Standards) Rules, 2015 and relevant amendmentrules thereafter.

2) The above Unaudited Standalone Financial Result of the Companyfor the quarter ended June 30, 2023 have been reviewed by the Audit
Committee and thereafter approved by the Board of Directors at their meeting held on August 12, 2023. The Statutory Auditors have
carried out a limited review of these results.

3) The figures for the quarter ended 31st March, 2023 are the balancing figures between the audited figures in respect of the full financial

year ended 31st March,2023 and the unaudited published year-to-date figures upto the third quarter ended 31st December,2022, which

were subjected to limited review.

4) The Board of Directors of the Company approved the buy-back upto 16,61,530 fully paid equity share of the Companyof face value of
% 2/- representing 3.54% of equity shares of the Companyat a price of = 650/-(Rupees Six Hundred Fifty) ( excluding other expenses
and applicable taxes) aggregating upto 2 10799.95 Lakhs, representing 9.50% of paidup equity share capital and free reserves (including
securities premium) of consolidated financial statement as on 31st March 2023.

5) The Companyis engaged only in Textile business and there are no separate reportable segments as per Ind AS 108.

6) The previous period’s/year's figures have been regrouped/ri ed wherever necessary.
. For Siyaram Silk Mills Ltd

/ Carin Kerr

+7
(Ramesh Poddar)
Chairman & Managing Director

Place : Mumbai
Date : 12.08.2023







SIYARAM SILK MILLS LIMITED

Regd. Office: H-3/2, MIDC 'A’ Road, Tarapur, Boisar, Dist. Palghar, PIN 401 506 (M.S.), Phone - 02525-329910.
CIN : L17116MH1978PLC020451, Email sharedept@siyaram.com, Website - www.siyaram.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023.

( = In Lakhs)
Sr PARTICULARS Quarter Ended Year Ended
No , . 30.06.23 31.03.23 30.06.22 31.03.2023

(Unaudited)|(Audited) (Refer| (Unaudited) (Audited)
Note 3)

1 jIncome :

‘|a) Revenue from Operations
,

35,500 | 69,543 39,914 223,251 -

b) Other Income _ 819] 1,034 744 4,026
Total Revenue 36,319 70,577 40,658 227,277

2 |Expenses :
.

a) Cost of Materials Consumed - 17,042 21,391 23,419 93,237

b) Purchases of Stock-In-Trade 3,494 6,549 3,059 18,685

c) Changesin Inventories of Finished Goods,
.

Stock-in-Trade and Work-in-Progress (4,423) 9,110 (9,192) (3,791)

d) Employee Benefits Expense
.

4,014 5,118 4,081 17,982

e) Processing and Labour Charges 3,818 5,320 4,804 21,745

f) Finance Costs 406 486 353 1,974

g) Depreciation and Amortisation Expense 1,355 1,383 1,450 5,819

h) Other Expenses 9,296 9,920 8,562 38,550

Total Expenses 35,002 59,277 36,536 194,201

3 |Profit before Tax (1-2) 1,317 11,300 4,122 33,076

4 |Tax Expenses - Current Tax 419 2,905 1,110 8,410
- Deferred Tax

.

(101) 4 (73) (10)
- Income Tax of Earlier Years (423) - ; (423)

Total Tax Expenses 318 2,486
~

1,037 7,977

5 |Profit for the Period (3-4) 999 8,814 3,085 25,099

6 |Other Comprehensive Income (Netof Tax)

a) i) Items that will not be reclassified to Profit & Loss (10) (79) 15 (41)
ii) Tax (expenses)/benefit on items that will not be

reclassified to Profit & Loss 3 10 (4) 1

b) i) Items that will be reclassified to Profit & Loss 1 1 (5) 13
ii) Tax (expenses)/benefit on items that will be

reclassified to Profit & Loss . - - -

Total Other Comprehensive Income (Net of Tax) (6) (68) 6 (27)

7 |Total Comprehensive Income (5+6) 993 8,746 3,091 25,072

8 {Paid up Equity Share Capital (Face Value of % 2/- Each) 937 937 937 937

9 |Other Equity Excluding Revaluation Reserves - - - 112,752
10|Earnings Per Share of % 2/- Each: Not Annualised

Basic & Diluted (2) 2.13 18.81 6.58 53.55

Notes:1) The Unaudited Consolidated Financial Results of the Group for the quarter ended June 30, 2023 have been prepared in accordance
with the Indian Accounting Standards (“Ind AS”) as prescribed under section 133 of the Companies Act, 2013 read with the Companies
(Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafter.

2) The above Unaudited Consolidated Financial Result of the Group for the quarter ended June 30, 2023 have been reviewed by the Audit
Committee and thereafter approved by the Board of Directors at their meeting held on August 12, 2023. The Statutory Auditors have
carried out a limited review of these results.

3) The figures for the quarter ended 31st March, 2023 are the balancing figures between the audited figures in respect ofthe full financial

year ended 31st March,2023 and the unaudited published year-to-date figures upto the third quarter ended 31st December,2022, which
were subjected to limited review.

4) The Board of Directors of the Group approved the buy-back upto 16,61,530 fully paid equity share of the Companyofface value of
= 2/- representing 3.54% of equity shares of the Companyat a price of % 650/-(Rupees Six Hundred Fifty) ( excluding other expenses
and applicable taxes) aggregating upto = 10799.95 Lakhs, representing 9.50%of paidup equity share capital and free reserves (including
securities premium) of consolidated financial statement as on 31st March 2023.

5) The Group is engaged only in Textile business and there are no separate reportable segments as per Ind AS 108.

6) The previous period's/year's figures have been regroupe nged wherever necessary.
For Siyaram Silk Mills Ltd

frerreim Kun
(Ramesh Poddar)
Chairman & Managing Director

Place : Mumbai
Date : 12.08.2023 > = oAY,

QO x OFF
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