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INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF MIRCH TECHNOLOGIES (INDIA) LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have.audited the accompanying standalone quarterly financial results of MIRCH TECHNOLOGIES (INDIA) LIMITED (the company) for the quarter ended 31% March, 2023 and the year-to-date results for the period from 1% April, 2022 to 343 March, 2023, attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”), 

In our opinion and to the best of our information and according to the explanations given to us these standalone financial results: 

(i) are presented In accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; and 

(i) give a true and fair view in conformity with the recognition and measurement principles laid down in the Indian Accounting Standards (‘Ind AS’) as notified by the MCA under section 133 of the companies Act, 2013, read together with the rule 3 of the companies {Indian Accounting Standards) Rules, 2015 (as amended from time to time) and other accounting principles generally accepted in India of the net profit/loss and other comprehensive income and other financial information of the company for the quarter and year then ended. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10),of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of tndia together with the ethical requirements that are relevant to our audit of the standalone financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethies. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 
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Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have been 

prepared on the basis of the interim financial statements. The Company's Board of Directors are 
responsible for the preparation of these financial results that give a true and fair view ofthe net 

profit/loss and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim 

Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial results that give a true and 

fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either Intends 

to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. , 

Auditar’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion, Reasonable assurance {is a high level of assurance, but is 

Not’ a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these standalone financial results, 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
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* Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that fs sufficient and appropriate to provide a basis for our 

- opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 4 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

- misrepresentations, or the override of internal contral. 

          

  

® Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the company’s internal control. 

s
s
 

* ‘Evaluate the appropriateness of accounting policies used and the reasonableness of 
~ accounting estimates and related disclosures made by the Board of Directors. 

e Evaluate thee appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 and Regulation 52 of 
Listing Regulations. 

° Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
, accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material Uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the financial 

- results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, 

/ future events or conditions may cause the Company to cease to continue as a going concern. 

¢ Evaluate the overail presentation, structure and content of the standalone financial results, 
‘including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

¢ Obtain sufficient appropriate audit evidence regarding the standalone financial results of the 
company to express an opinion on the standalone financial results. 

Materiality is the magnitude of misstatements in the Standalone financial results that, individually or 
in aggregate, makes it probable that economic decisions of a reasonably knowledgeable users of the 
standalone financial results may be Influenced. We consider Quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ti} 
to evaluate the effect of any identified misstatements in the Standalone Financial Results, 
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We communicate with those charged with governance regarding, among other matters, the planned “ 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

~
~
 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure 
between audited figures In respect of the financial year ended March 31, 2023 and the audited year 
to date figures up to nine months ended December 31, 2022. 

Date - 12" May, 2023 For, VSS B & Associates 
Place Ahmedabad Chartered Accountanis. 

Ss No.121356W 

Partner 

(Mem. No. 109944) 

UDIN: 23109944BGTKDM2899 
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MIRCH TECHNOLOGIES (INDIA) LIMITED 
(CIN: 127290MH1972PLC016127) 

7th Floor, Aurus S.S.Amrutwar Mumbal City MH 

Particulars Quarter Quarter Quarter Year to Year to date 
figures for the March March 31, 2022 March 31, March 31, 2022 

Revenue 

a. 

Purchases of Stock-in-trade 
inventories of Stock-in-Trade 

benefits 
Finance Cost 

and Amortization 
Other 

(Loss) before Exceptional and 
and tax (1- 

Items 

before Extraordinary items and tax (3-4) 

lees 
Before Tax 

Current Tax 

Deferred Tax 

Tax. 

Profit/(Loss) for the period from continuing 

(Loss) from before Tax 

Profit/(Loss) from Discontinaing operations alter Tax 

of Profit (Loss) of associates and Joint Vetures accounted 
method 

Profit forthe 

net of income tax 
Amount of item that will not be reclassifed to profit or loss 

Income tax relating to items that will not be reclassifed to 
orloss 
item that will be reclassifed to or loss. 

tax to items that will be reclassifed to 

other: of tncome tax 
income for the 

of share 

Share 
Value 

of debt sccuritics 

value of debt 

excluding revaluation reserves as per balance 

Share 
for 

Eaming (Loss) per share from Continuing operations 

Eaming (Loss) per share from Continuing 

Eaming (Loss) per share from discontinuing 

Earning (Loss) per share from discontinuing 

Earning (Loss) per share from Continuing and 

Eaming (Loss) per share from Continuing and   
 



  
Notes 

  
The above Audited Financial results were reviewed by the Audit Committee and approved by the Board of Directors in their ‘meeting held on 12th May, 2023, 

  
  

1 

2 |The previous periods figures have been regrouped whereever necessary, 3 |The Statutory auditors of the company have carried out a "Independent Audit Teport” of the above results as per Regulation 33 of the SEBI (Listing Obligation and   Disclosure Requirement) Regulations, 2015, 
    

  
nd on Behalf of the Board of 
\Technologles {India} Ltd 

ie 
   

Place: Ahmedabad 
Date: 12th May, 2023 

  

    

 



MIRCH TECHNOLOGIES TA} LIMITED 

& 

Particulars Audited 

in nature 

abilities 

Liabilities 

7 and Llabilities (A+B1+B2) 424.27 62, 

CR TECy Ahmedabad 
(Gndiay Lta #12th May, 2023 

sel ?P hs 

‘Pankajkcumar Patel| 
Managing Director, 

Wi aw DIN-09054613   
 



MIRCH TECHNOLOGIES (INDIA) LIMITED 
(CIN: L27290MH1972PLC016127) 
  Reg, Off. ; B-701, 7th Floor, Aurus Chambers, S.S.Amrutwar Marg Worli, Mumbai-400013 Mumbai Mumbai City MH 
  DIT! 

{Amount in Lacs) 
  

Particulars 
For the year Ended 

31st March, 2023 

Rs, 

For the year Ended 

34st March, 2022 

Rs, 
  CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before Tax for the year 
Adjustnents for : 

Interest Expenses & Finance Cost 
Profit or Loss on Sale of Assets 

Depreciation 

Operating Profit before Working Capital change 
Adjustments for : 

Decrease/(Increase) in Receivables 
Decrease/(Increase) in Short Term Loans & Advances 
Decrease/(Increase) in Other Current Assets 
Increase/(Decrease) in Payables 
Increase/ (Decrease) in Financial Asset - Borrowing 
Increase/ (Decrease) in Current Liabilities 
Increase/ (Decrease) in Provisions 

Cash Generated From Operations 
Income Tax 

NET CASH FROM OPERATING ACTIVITIES Total (A) 

CASH FLOW FROM INVESTING ACTIVITIES 
Other Investing Activity 

Purchase of Fixed Assets 
NET CASH USED IN INVESTING ACTIVITIES Total (B) 

CASH FLOW FROM FINANCING ACTIVITIES 
Long Term Borrowing 

Interest Expenses & Finance Cost 
Other Non-Current Asset 
Loans & Advances 

NET CASH FROM FINANCING ACTIVITIES Total (c) 

Net Increase/(Decrease) in Cash and Cash Equivalents Total (A+B+C) 
Cash and Cash Equivalents -- Opening Balance 
Cash and Cash Equivalents -- Closing Balance 

Note: Previous year's figures have been regrouped/rearranged 
wherever considered necessary. ,   

0.24 

68,38 

0.24 

0.05 

0,13 

(14.65) 

0.18 
  

(368.71) 

6.91 
303.07 

(6.94) 
13.87 

68.62 

(51.80) 

_ (17.22) 

(4.47) 
(3.37) 

(2.43) 

(14.46) 

(27.49) 
  16.82 

13.87 
  

(519) 
  

(2.76) 

0.02 

4.74 
    

2.95 

(41.95) 

  

1.90 

  (5.19) 

42.51 

(4.66) 
  

2.00 

  

(0.23) 

135 
1.12 

  

0,00 
      

4.95) 

1.90 

37.85 

  

2H 
3.56 
135 

  

(0.00) 
        

Place : Ahmedabad 
Date ; 12th May, 2023 

   ‘Managing Direc 
DIN - 09054613 

 



MIRCH TECHNOLOGIES (INDIA) LIMITED 
CIN - L27290MH1972PLC016127 

Regd. Office: B-701, 7th Floor, Aurus Chambers, S.S. Amrutwar Marg Worli, Mumbai-400013, 
Maharashtra-400013, India 

Email Id: uvwtskl@gmail.com Contact No: +91-22-32469466 

Date: 12" May, 2023 

‘ 

To, / 

Corporate Listing Department 
The BSE Limited, 

P J Towers, Dalal Street, Fort, 
Mumbai-400 001 

Subject _ + Declaration pursuant to Regulation 33(3) (d) of the Securities & 
Exchange Board of India (Listing Obligation and Disclosure 
Requirement) Regulations, 2015 (Amended in 2016) 

Scrip Code +: 505336 
Ref. : SEBI Circular No, CIR/CFD/CMD/56/2016 dated May 27, 2016 

Dear Sir, 

I, Pankajkumar Patel, Managing Director of Mirch Technologies (India) Limited on behalf of the 
Company hereby declare that, statutory Auditors of the Company, V S S B & Associates, 

_ Chartered Accountants (Firm Registration No: 121356W) have issued an Audit Report with 
unmodified opinion for the Audited Financial Results (Standalone) of the Company for the quarter 
and year ended as on 31st March, 2023. 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully, 

  

DIN: 09054613 

 


