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Dated: 30" May, 2023

( To, To,
The Secretary The Corporate Relationship Department
National Stock Exchange of India | Bombay Stock Exchange Limited
Limited Phiroze Jeejeebhoy Towers,
Exchange Plaza, Bandra Kurla | Dalal Street,
Complex, | Mumbai- 400 001
Bandra (East),
Mumbai-400051 B

Ref: SIGNET INDUSTRIES LIMITED (ISIN: INE529F01035) BSE Scrip Code: 512131,
NSE Symbol: SIGIND

Sub: Outcome of the Board meeting.

Meeting started at 02.30 P.M. and concluded at8: 30 P.M.

Dear Sir,
|

With reference to the captioned subject, we wish to inform you that the Board of Directors of
the Company, in its meeting held on 30™ May, 2023 has discussed and approved following
matters as per the Notice and Agenda of the Board meeting:

1. Approved the Audited financial results of the Company for the quarter and year
ended 31st March, 2023.

2. Statement of Assets and Liabilities as at 31st March, 2023.

3. Auditor's Report on Audited Financial Results for the Quarter and Year ended on
31st March, 2023.

4 The Board recommended dividend @5% (i.e Rs. 0.5/-) per equity share of Rs.
10/- each fully paid-up subject to the approval of shareholders in the ensuing
Annual General Meeting (AGM).

5. Approved the appointment of M/s A K. Jain & Associates, Cost Accountants, as
Cost Auditor to conduct the Cost Audit of the Company for the financial year
2023-24.

6. Approved the appointment of Mr. Ashish Sethi, as Internal auditor of the
Company for the financial year 2023-24.

7. The Board has approved the appointment of Mr. Manish Maheshwari, Practicing
Company Secretary as Secretarial Auditor to conduct the Secretarial Audit of the
Company for the financial year 2023-24.
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8. The Board has approved to change the Corporate office of the Company from
“Survey no. 314/3, SDA Compound, Lasudia Mori, Dewas Naka, Indore-452010"
to “Plot No. 99, Smart Industrial Park, Near NATRIP, DHAR 454775, w.e.f
01.06.2023.

8. The Board has approved and adapted the changes made in the policies of the
Company.

10. The Board has considered and approved the appointment of Mr. Mayank Shrivas
(DIN 8102022) and Ms. Palak Malviya (DIN) as an Additional Independent director
for term 5 (Five) years subject to the approval of shareholders via Postal Ballot.

11. The Board has approved the Notice of Postal Ballot.

12. Approved the appointment of Mr. Manish Maheshwari as Scrutinizer for
conducting the Postal Ballot process.

13. The Board has considered the following item with the permission of majority of
Directors:

*» Approved the reconstitution of the Committee mentioned below:

S.NO. COMMITTEES NAME DESIGNATION

1 Audit Committee Mr. Sanjay Chourey Chairman
| Mr. Mukesh Sangla Member
| Mr. Mayank Shrivas Member
Ms. Palak Malviya Member
Ms. Reshma Lalwani Member

| Mrs. Preeti Singh Secretary

2 Stakeholders relationship Mr. Mayank Shrivas Chairman
Committee Mr. Mukesh Sangla Member
Mr. Sanjay Chourey Member
Ms. Reshma Lalwani Member

Mrs. Preeti Singh Secretary

3 Nomination and Mr. Mayank Shrivas Chairman
Remuneration Committee Ms. Reshma Lalwani Member
Mr. SaurabhSangla Member
Mr. Sanjay Chourey Member

Mrs. Preeti Singh Secretary

4 Corporate Social Mr. SaurabhSangla Chairman
Responsibility Committee Mr. Mayank Shrivas Member
Mrs. MukeshSangla Member
Ms. Reshma Lalwani Member

- Mrs. Preeti Singh Secretary

The aforesaid results are also being disseminated on company's website at

www.groupsignet.com
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This is for your kind information & records.

Thanking you
Yours faithfully
For Signet Industries Limited

PREETI
SINGH

Preeti Singh

Company Secretary &
Compliance Officer
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Brief profile of Mr. Mayank Shrivas is as follows:

Mr. Mayank Shrivas (aged 28 years) association with the Institute (ICSI) eventuated
on earning Associate Membership from the Institute in the year 2017. He did his
B.COM in Taxation (Bachelor in Commerce) from Bhopal School of Social Sciences
(BSSS College) Bhopal, then after completing his graduation-in law from Sofia Law
College Bhopal and thereafter successfully became a law graduate in the year 2016.

He has an experience of more than 10 years in the secretarial and legal matters.

Brief profile of Ms. Palak Malviya is as follows:

Ms. Palak Malviya, Aged 30 Years old is Company Secretary and also Graduate in
Bachelor of Commerce for Devi Ahilya Vishwavidyalaya, Indore. She is having More
than 7 years’ Experience as Company Secretary and an expertise in the legal

matters.
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SIGNET INDUSTRIES LIMITED
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023

(Rs. In Lacs)

Particulars Quarter Ended Year Ended
On 31st On 31st On 31st On 31st On 31st March
March December March March 2022
2023 2022 2022 2023
Audited Unaudited Audited Audited Audited
| Revenue from Operations 31251.91 26338.65 31114.06 101768.86 87726.35
1 Other Income 116.18 57.86 24.29 280.31 140.50
Il |Total Income ( 1+11) 31368.09 26396.52 31138.35 102049.18 87866.85
IV |EXPENSES
Cost of materials consumed 13436.50 12840.36 14517.61 45476.50 34340.93
Purchases of Stock-in-Trade 11856.27 7775.69 13176.56 39086.09 42939.30
Changes in inventories of finished goods, work-in- 964.95 659 84 (963.27) (390.53) (4238.08)
Employee Benefits Expense 647.36 6648.74 728.78 2733.84 2563.98
Finance Costs 1200.26 1034.51 115252 4407.20 4280.41
Depreciation and Amortisation Expense 231.75 23193 214.43 907.38 861.34
Other Expenses 2304.81 2479.65 1898.97 7915.29 5948.80
y
Total Expenses 30641.90 25690.71 30725.41 100135.77 86696.69
V  [Profit/(loss) before exceptional items and tax (lI1-1V) 726.19 705.81 412.74 1913.41 1170.16
VI |Exceptional Items . . - = .
VIl |Profit/(loss) before tax (V+VI) 726.19 705.81 412.74 1913.41 1170.16
VIII [Tax expense
Current Tax (212.87) (206.60) (143.00) (593.87) (424.00)
Tax for earlier years (72.73) - - (72.73)
Deferred Tax 11.28 . 1878 15.00 58.64 78.28
IX  |Profit/(loss) for the period (VII-VIII) 451.87 517.99 284.75 1305.45 824.45
X Profit/ (Loss) after tax From Continuing Operations
451.87 517.99 284.75 1305.45 824.45
Xl Profit/ (Loss ) from Discontinued Operations . g . -
Xt Tax Expense for Discontinued Operations - R - 2 -
Xl Profit/(Loss) after tax from Discontinued Operations )
XV Profit/(Loss) for the Year 451.87 517.99 284.75 1305.45 824.45
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XV |Other comprehensive income
a ltems that will not be reclassified to profit or loss (10.06) 20.52 (33.02) 13.24 20.01
Income Tax relating fo items (a) Above 2.83 (5.16) 10.90 (3.18) (6.12)
b Items that will be reclassified to profit or oss = - - - -
Other Comprehensive Income for the period (7.23) 15.36 (22.12) 10.06 13.89
XVl |Total comprehensive income for the period 444 .64 533.36 262.63 1315.51 838.34
XVII |Earnings per equity share
Basic & Diluted 1.41 1.63 0.84 431 2.68

1 The above results were reviewed by the Audit Committee and approved at the meeting of the Board of Directors held on 30th May,
2023.

2 The audited financial results for quarter ended March 31, 2023 and quarter ended March 31 ,2022 are the balancing figures between
the audited figures for the full financial year than ended and the published year to date reviewed figures upto the third quater of the
resﬂecﬁve financial years.

3 Figures of Previous period have been regrouped/reclasified wherever necessary, to make them comparable with current figures of
current period.

For Signet Industries Limited

Place : Indore
Date : 30th May, 2023

DIN :- 00189676
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Segment-wise Revenue, Results, Assets and Liabilities

(Rs. In Lacs)

Quarter Ended Year Ended
Particulars On 31st March Dgc"e?;;'er On 31st March |On 31st March|On 31st March
2023 2022 2022 2023 2022
Audited Unaudited Audited Audited Audited
Segment Revenue
Manufacturing 19,210.93 18,319.50 17,497.74 61,625.00 43,264.01
Windmill 15.21 8.09 13.45 95.72 104.01
Trading 12,025.77 8,011.06 13,602.87 40,048.14 44,358.33
Total 31,251.91 26,338.45 31,114.06 101,768.86 87,726.35
Segment Results
Manufacturing 1,717.73 1,652.00 1,398.25 5817.43 4,981.67
Windmill (11.16) (14.33) (2.07) 1.03 13.20
Trading 178.69 104.36 24416 521:39 597.91
Total 1,885.26 1,742.03 1,633.34 6,339.85 5,592.78
Less:
Finance Costs (1,200.25) (1,034.51) (1,152.52) (4,407.19) (4,280.41)
Add:
Unallocable Income (Net of Expq 41.18 (1.70) (68.08) (19.24) (142.21)
Total Profit Before Tax / 726.19 705.82 412.74 1,913.41 1,170.16
Add: Exceptional ltems . - = =
Total Profit Before Tax 72619 705.82 412.74 1,913.41 1,170.16
Segment Assets
Manufacturing 58,451.58 57,536.20 58,114.56 58,451.58 58,114.56
Windmill 483.10 508.85 470.17 483.10 470.17
Trading 9.719.39 9,689.34 9,803.96 9,719.39 9,803.96
Unallocable 4,203.06 3,828.78 3,416.27 4,203.06 3,416.27
Total 72,857.13 71,563.17 71,804.96 72,857.13 71,804.96
Segment Liabilities
Manufacturing 17,151.29 16,226.43 17,621.73 17,151.29 17,621.73
Windmill 5 - - -
Trading 5,841.09 5.723.26 5,857.96 5,841.09 5,857.96
Unallocable 29,218.98 29,412.34 28,772.47 29,218.98 28,772.47
Total 52,211.36 51,362.03 52,252.16 52,211.36 52,252.16

Place : Indore
Date : 30th May, 2023

For Signet Industries Limited
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SIGNET INDUSTRIES LIMITED
CIN - L51900MH1985PLC035202

Balance Sheet As at 31st March 2023 (Rs. In Lacs)
Particulars As at 31st As at 31st
March,2023 March,2022
I ASSETS
m Non-Current Assets
(a) Property, Plant and Equipment 8,096.67 7,837.93
(b) Right of use Assets 83.81 88.64
(c) Capital Work-in-Progress 64.74 466.53
(d) Intangible Assets 0.51 0.92
(e) Intangible Assets Under Development 22.42 -
(f) Financial Assets
(i) Investments 104.16 17.74
(i) Loan - 218.06
(i) Other Financial Assets 1,500.55 1,192.42
(g) Other Non-Current Assets 684.31 428.81
Total Non-Current Assests 10,557.16 10,251.05
(2) Current Assets
(a) Inventories 26,474.62 25,189.61
(b) Financial Assets - -
(i) Trade receivables 30,179.95 31,242.53
(i) Cash and cash equivalents 179.08 65.95
(iii) Bank balances Other than (i) above 1,342.54 1,356.97
(iv) Other Financial Assets 1,130.90 1,163.76
(c) Other Current Assets 2,992.88 2,535.10
Y Total Current Assests 62,299.97 61,553.91
Total Assets 72,857.13 71,804.96
1. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 2,943.70 2,943.70
(b) Other Equity 17,702.06 16,570.74
Total Equity 20,645.76 19,514.44
LIABILITIES
(@) Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 6,486.62 8,036.02
(i) Lease Liability 35.47 36.18
(b) Provisions 133.39 122.08
(c) Deferred tax liabilities (Net) 799.46 854.93
Total Non-Current Liabilities 7,454.94 9,049.21
(2) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 24,415.37 22,672.94
(i) Lease Liability 0.71 0.63
(i) Trade payables
(a)Total outstanding Dues of Micro & Small
Enterprises 4.62 37.73
(b)Total outstanding Dues of other than Micro &
Small Enterprises (a) above 18,061.28 18,979.25
(iv) Other financial liabilities 292.81 343.64
(b) Other current liabilities 1,654.52 1,177.59
(c) Provisions 24.06 26.88
(d) Current Tax Laibilities (net) 303.04 2.65
Total Current Liabilities 44,756.42 43,241.31
Total Equity and Liabilities 72,857.13 71,804.96

Place : Indore
Date : 30th May, 2023

For Signet Industries Limited
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SIGNET INDUSTRIES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH , 2023

(Rs. In Lacs)

As at 31ST As at 318T
Particulars March,2023 March,2022
A. Cash flow from Operating activities
a. Net Profit/ (Loss) before Tax & Exceptional item 1,913.41 1,170.16
Adjustment for
Depreciation 207.38 861.34
Finance costs 4,407.20 4,280.41
Interest Received (268.42) (132.72)
Allowance for doubtful debts reversed 26.31 40.61
Investemnt Write Off 14.69 0.09
Amount charged directly fo OCI 12,13 16.27
Discard of property, plant & equipment - 1.01
Profit on Sale of property, plant & equipment (6.44) -
Unrealised (gain)/ loss on foreign currency exchange rate (25.22) (1.97)
b. Operating profit/(loss) before working capital changes 6,981.05 6,235.20
Adjustment for :
Trade and Other receivables 534.24 3,160.66
Inventories (1,285.01) (2,980.47)
Trade and other payables (491.27) (2,812.51)
c. Cash generated from Operations 5,739.01 3,602.88
Direct Taxes (paid)/Refund (670.61) (245.39)
Net Cash Flow from Operating activities 5,068.40 3,357.49
B. Cash flow from investing activities
Purchase of Property Plant & Equipment & Intangible assets [733019) (877.44)
Sale of Property Plant & Equipment 7.71 -
Purchase of Investment (100.00) &
Proceed From Repayment of loan 218.06 -
Interest Received 250.59 140.47
Change in Bank balances not considered as cash and cash Equ (199.47) (131.17)
Net Cash Flow from Investing activities (556.29) (868.14)
C. Cash flow from Financing activities
Proceeds from Borrowings 2,307.61 1,300.74
Repayment of Borrowings (2,114.58) (57.795)
Finance costs (4,407.20) (4,280.41)
Repayment of Lease Liability (0.63) (0.57)
Dividend Paid (inclusive of Dividend Tax) (184.19) (184.19)]
Net Cash flow from Financing activities (4,398.98) (3.222.17)
D. Net Increase / ( Decrease)in Cash and Cash Equivalent 113.13 (732.82)
Cash and Cash Equivalent at the beginning of the year 65.95 798.77
Cash and Cash Equivalent at the end of the year 179.08 6595
Cash & Cash Equivalents Consist of ,
Balance with Bank 135.35 41.08
Cash in Hand 43.73 24.87
Total 179.08 65.95

Place : Indore
Date : 30th May, 2023

For Signet Industries Limited
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independent Auditors Report on the Quarterly and Year to Date Audited Financial Results of the
Company pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

To
The Board of Directors of
Signet Industries Limited

Report on the audit of the Financial Results
Opinion

We have audited the accompanying quarterly and year to date financial results of Signet Industries
Limited (the Company) for the quarter and year ended 31st March, 2023 attached herewith being
submitted by the company pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (Listing Regulations).

In our opinion and to the best of our information and according to the explanations given to us these
financial results :

(i) are presented in accordance with the requirements of the Listing Regulations33 of The SEBI (Listing
Obligation and Disclosure Requirements ) Regulations, 2015 in this regards and

(ii) gives a true and fair view in conformity with the recognition and measurement principle laid down in
the applicable accounting standards and other accounting principles generally accepted in India of the
net profit, other comprehensive income and other financial information for the quarter and year ended
March 31,2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (as amended). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethieal requirements that are relevant to
our audit of the financial Results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to plfovide a basis for our opinion.




Management’s Responsibility for the Financial Results

These quarterly financial results as well as the year to date financial results have been prepared on the
basis of the annual financfal statements. The Company’s Board of Directors are responsible for the
preparation and presentation of these financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial results that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standard on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial results.

As part of an audit in accordance with Standard on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the financial results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. .

b. Obtain an understanding of internal controls relevant to the audit in order to design audit

* procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.




c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

d. Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may, cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

These financial results include result for the quarter ending March 31,2023 and corresponding quarter
ending of previous year being the balancing figure between audited figures in respect of the full financial
year and the published un audited year to date figures up to the third quarter of the respective financial
year, which were subjected to a limited review as required under the listing regulations.

Our opinion is not modified in respect of this matter.

For SMAK & Co.
Chartered Accountants
(Firm Reg. No. 020120C)

(\\

Cﬁfis ‘Khasgiwala
Partner
M. No. 417866

Place: Indore
Date: 30.05.2023
UDIN: 23417866BGRJDC2151
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INDUSTRIES LIMITED
The Irrigation House (An 1SO 9001:2008 Company)

Dated: 30" May, 2023

To,

The Secretary

National Stock Exchange of India
Limited

Exchange Plaza, Bandra Kurla
Complex,

Bandra (East),

Mumbai-400051

| Phiroze Jeejeebhoy Towers,

| Mumbai- 400 001

To,
The Corporate Relationship Department
Bombay Stock Exchange Limited

Dalal Street,

Ref: SIGNET INDUSTRIES LIMITED (ISIN:

Symbol: SIGIND

INE529F01035) BSE Scrip Code: 512131, NSE

Sub: Declaration Pursuant to Regulation 33(3) (D) of the SEBI (Listing Obligation and
Disclosure Requirement) (Amended) Regulations, 2016.

Dear §jr,

In accordance with Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure

Requirement) Regulations, 2015 as amended by the SEBI (Listing Obligation and Disclosure
Requirement) (Amendment) Regulations,2016, we hereby declare that M/s SMAK & Co.,
Chartered Accountants (Firm registration Number: 020120C), Statutory Auditors of the

Company have issued an Audit Report with unmodified opinion on Audited Financial Results

(Standalone) of the Company for the Quarter and year ended 3 1% March, 2023.

Kindly receive the Declaration in order and take the same on record and acknowledge.

Thanking you
Yours faithfully
For Signet Industries Limited

Preeti Singh %
Company Secretary &
Compliance Officer

Regd. Office : 1003, Meadows Building, Sahar Plaza Complex, J B Nagar, Andheri (East), Mumbai, 400059, tele. no. 022-28303415, 67429968

Works : Plot No. 462-465, Industrial Area, Sector-3, Pithampur, Dist. Dhar (M.P.) Ph. : 07292-412180, Fax : 07292-412180
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