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To,
The Secretary
National Stock Exchange of India
Lirnited
Exchange Plaza, Bandra Kurla
Complex,
Bandra (East),
Mumbai-400051

To,
The Gorporate Relationship Department
Bombay Stock Exchange Limited
Phiroze teej eebhoy Towers,
Dalal Street,
Mumbai- 400 001

Dated: 30th May, 2022

Ref: SIGNET INDUSTRIES LIMITED (ISIN: INE529f0l035) BSE Scrip Code: 51213l,
NSE Symbol: SIGIND

Sub: Outcome of the Board meeting.

Meetino started at 4.00 P.M. and concluded at 9lO0 P.M.

Dear Sir,

With reference to the captioned subject, we wish to inform you that the Board of Directors of

the Company, in its meeting held on 30th May, 2022 has discussed and approved following
matters as per the Notice and Agenda of the Board meeting:

1.

2.

o.

4.

Approved the Audited financial results of the Company for the quarter and year
ended 3lst March,2022.
Statement of Assets and Liabilities as at 31st March, 2022.

Auditor's Report on Audited Financial Results for the Quarter and Year ended on

3lst March,2022.
The Board recommended dividend @5% (i.e Rs. 0.5/-) per equity share of Rs.

I0/- each fully paid-up subject to the approval of shareholders in the ensuing

Annual General Meeting (AGM).

5. Approved the appointment of M/s A.K. Jain & Associates, Gost Accountants, as

Cost Auditor to conduct the Cost Audit of the Company for the financial year

2022-23.

6. Approved the appointment of Mr. Pramod Devra, as Internal auditor of the

Company for the financial year 2022-23 .

7. The Board has approved the appointment gf Mr. Manish Maheshwari, Practicing

Company Secretary as Secretarial Auditor to conduct

/#
Cj'ri

Company for the financial year 2022-23.

Audit of the
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The aforesaid results
www.groupsiqnet.com

This is for your kind information & records.

Thanking you
Yours faithfully
For Signet Industries f,i*it.arr@i
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are also being disseminated on company,s website. at
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Managing Director '={*9 i
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SIGNEI INDUSTRIES TIMITED

AUDITED TINANCIAT RESUTTS TOR THE QUARTER AND YEAR ENDED 31ST MARCH 2022

Rs. ln Locs)

Pqrliculqrs Quoler Ended

On 31sl
Morch
2022

On 3lst
December

2021

On 3lst
Morch

2021

Yeor
Ended

Motch,2022

Yeol
Ended

MoIch,202l

I

il

Revenue f rorn OPerotions

Other lncome

Audited Unoudited Audiled Audited Audited

3r r r4.06

24.29

r 8099.34

38 8s

27 464.41

5r.52

877 26.35

r40.50

82699.3C

r8r.93

ilt Tolol lncome ( l+ll ) 31 I 38.35 I8138.',I8 27515.93 87866.85 82881.23

tv EXP E NS ES

Cosl of moierlo s consurned

Purchoses of Stock ln-Trode

Cnonges in inveniories of flnished goods, work in-

Errployee Beneflls ExPense

Finance Costs

Depreciolion ond Amortisotlon Expense

Other Expens-'s

14517.61

1 3 r 76.56

le 63.27)

728.78

) 1 52.52

214.43

)898.97

6854.41

8050.39

(364.04)

1005.92

212.77

r 400.35

r r 505.75

r3103.37

la4s 77)

s25.08

1070.84

206.88

1608.78

34340.9 3

42939.34

(4238.08)

2563.98

42BA.4l

861 .34

59 48.80

?8349.34

43233.47

(2811 .2e)

2245.32

4623.81

793.43

5482.17

lolol Expenses 30725.61 r 7785.31 26974.93 86696.69 8l 876.25

VI

vI

vilt

Prolit/(loss) before exceplionol items ond tox (lll-lV)

Exceplionol llems

Profit/(loss) befole tox (V+Vl)

Tox expense

Current Tox

Tox for eorller yeors

Deferred Tox

412.74

4r 2.74

(r 43.00)

I 5.0C

352.87

352.87

(r r 6 c0)

24 68

541 .00

164.02

705.02

(r 23.00)

65.97

(ss.23)

l 1 70.r 6l

't r 70.16

\424.00)

78.28

1 004.98 |

I 64.02

't 169.00

(268.00)

65.97

427.79

IX Prolil/(loss) loI lhe period (Vll-Vlll) 284.75 257.56 5?4.77 824.4! 1394.77

x

xt

xll

xill

xlv

Profil/ (Loss) ofler lox trom Conlinuing Operolions

Prolit/ (Loss ) from Discontinued Operqlions

Tox Expense tor Disconlinued Operolions

Profit/(toss) qfter lox tom Disconlinued Operolioni

Protil/(toss) for lhe YeoI

*"r:l

284.7 5

257.56

257.56

594.77

594.77

824.45

824.45

1394.77

1394.77
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xv Olher comprehensive income

b

llems thot wi not be reclossified io profil or loss

income Jox re oling io ltems (o) Above

Items thol wi be rec ossified io profit or loss

(33.02)

r 0.9c

15.5r

|s.42)

(r 6.82)

6.01

20.0 r

(6. r 2)

70

(4.43)

t6

Olher Comprehensive lncome lor lhe period (22.12" 10.09 (10.8r 13.8r 12.N

xvl tolol comprehensive income lor the period 262.6i 267.64 583.9e 838.31 '1407.03

xvI Eornings per equity shore

Bosic & Diluted 0.8! 0.75 2.42 2.6t 4.61

Ploce: lndore

Dote : 30th Moy, 2022

I The obove results were reviewed by the Audil Commlttee crnd opproved ot the meetlng of the Boord of Direclors held on 30th May

.2022.

2 The outbreok of corono virus (COV D,l9) pondemic g obolly ond in Lndio is cousing significont disturbonce ond s owdown of

economic octivity. The Group's operotions ond revenue were impocted due to CovlD-19. During the Yeor ended March3l '2a22'

there is no significont impoci on the operollons of the Group

3 The oudited flnonciot results f or quorter ended Morch 3l , ?022 ond quorler en ded Morch 3l ,2021 ore ihe boloncing figures belween

the oudited figures forthe full finonclol yeorlhon ended ond the pubished yeorto dote reviewed figures upto the thlrd quoterof the

respeciive flnonciol yeors.

3 Figures of previous period have been regrouped/reclosified wherever necessory, 10 moke thern comporab e wiih currenl f gures of

cunenl period.
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Segment-wise Revenue, Resulls, Assets ond tiobilities
(Rs. In Locs)

Porliculors

Quoter Ended Yeor Ended

On 31st Morch
2022

On 3'lsl
December

zozl

On 31st
Morch
2021

Yeor
Ended

Mdreh,2022

Yeor
Ended

Morch,2021

Segment Revenue

Monufocluring
Wini-imlll

Troding
Toiol

Segment Results

Monufocturing
Wlndmlll

Troding
Tolol
Less:

Finonce Costs

Add:
Unollocoble Income (Net of

Totol Profit Before Tqx /
Add: ExcePtionol ltems

Totol Profit Before Tox

Segmenl Assets

Monuf octuring
lwin,l*itt
I

I Trodrnq
I

I Unollocoble
I rotot
I
I

I Seomenl Liobilities

I N4Jnrtc ctu,inq
I wina,.nitt

I rrooinq
I

I Unollocoble
I rotot

I

I

I

'-'l

Audited Unoudiied Audiled Audited Audited

17 ,497 .7 4

13.45

13,602.87

9 ,566.71

11.23

8,521.40

14,078.23

12.49

13,373.69

43,264.01

104.01

44,358.33

39,147 .45

BO.48

43,471 .37

31,1',|4.06 18,099.34 27,464.41 87,726.35 82,699.30

1,398.25

le.o7)
244.1 6

1,283.55

(r r .s0)

I 10.68

1 ,409.44
(7 .87)

2l 0.13

4,981.67

13.20

597.91

5,002.54
(7.62)

692.7 6

't,633.34 1,382.73 't,61 1.70 5,592.78 5,687.68

lt ,152.s2j

(68.08)

(r ,00s.9I )

l23.es)

(1 ,070.84)

0.1 4

(4,280.41)

1142.21)

,4,623.81)

(sB.Be)

412.74 352.87 541.00 170.16 1,004.98

164.02 ) 64.42

4'12.74 352.87 705.02 1,',t70.16 't,169.00

58,1 I 4.56

474.17

9,803.96

3,416.27

59,450.37

459.15

I 0,355.1 7

2,634.75

58,349.06

414.57

1A348.26

3,770.34

58,1 14.56

470.17

9,803.96

3,416.27

58,349.06

414.57

10,348.26

3,77434

71,804.96 72,899.44 72,882.23 71,804.96 72,882.23

17,621.73

5,857.96

28,772.47

16,073.04

6,647.08

30,927.s3

16,448.56

6,889.01

30,684.37

\7,621.73

5,857 .9 6

28,772.47

16,448.56

6,889.0l

30,684.37

52,252.16 53,647.65 54,021.94 52,252.16 54,O21.94

Ploce: lndore
Dote:30th MoY,2022

Signel lndustries Limited

tvtrikesh Son$lo

Mor{oging Dirdctor

DIN:- 00189676
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NET INDUSTRIES LIMITED
FLOW STATEMENT FOR THE HAIF YEAR ENDED 31st MARCH ,2022
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Porticulors
As ot 3'lST

Morch,2022
As ot 31ST

Mqrch,202'l

I

I

Cosh flow from Operoting octivilies
o. Net Profit/ (Loss) before Tox & Exceplionol ilem

Adjustment for :

Depreciotion
Finonce cosls
lnterest Received
Allowonce for doubtful debts reversed

lnya5lsmnl Write Off
Amounl chorqed direcllY to OCI

I oi,co'd ol p'operty plonl & equ p'ne't
I Unruo ised (qoin)/ loss on foreign currency exchonge rote

I

lb. operoting profit/(loss) before working copitol chonges

I ndiustmenl for :

I troOe ond Othe' rece'vobles
I lnventories

I t'oo" ond other poyobles

lc Cosh qene.oleo lrotn Operolions 
I

I oi'ect loxes (poio)/Relund 
I

l^ 
*::'::'i:::: operotins o*iv*ies 

]lCqsh flow from invesling oclivilies
I Purchose of Property Plont & Equipment & lniongible ossels

I Sotu o'Properly Plo^' & FquiPment
I lnterest Received
I Cnono" in Bon[. bolonces not considered os cosh ond cosh Equivol<

| ruut Cosh Flow from lnvesting oclivilies

I

lCosh flow from Finoncing oclivities

I e'oceed. trom Borrowings

I Repoy'nenl of Bonowing:

I Flnonce cosis
I Bepoymenl oi I eose liobilitY

I n.uiOerd Poid (;nclusive of DivioL'nd Tox)

I Net Cosh flow from Finoncing octivilies

I

lNel lncreose / ( Decreqse)in Cosh ond Cosh Equivolenl

I

lCosh ond Cosh Equivolent ot the beginning of the yeor

lCosh ond Cosh Equivolent ot the end of the yeor

l_

1.170.161

86r 341
I

4 280 411

l) 32 721

40.6l
0.09

16.27

r.0t
(t.e7)

,235.20

3,160.66

12,980.47)

12,812.51)

3,602.88
(245.39\

1,004.981

793.43

4,623.81

(r4r.3e)
24.81

( r2.38)

6,303.94

(4,0r 1.r0)
(3,053.21)

1,843.69

1,083.32

i387.5o)

6Br0.

3,357.49

(877.44)

140.47
(rsr.1/)

595.81

(r,528.s0)
r80.00
l6a.7B
{6s.91)

(868.1 4)

1,300.74
(s7 .7 s)

14,28O.41)
(0.s7)

(r84.r9)

(r,253.63)

5,632.07

|s52.0/)
14,623.81)

(0.s0)
(184.r9)

(3,222.17)

(732.82)

798.77

65.95

27"t.50

(286.32)

1,085.09

798.77

Cosh & Cosh Equivolenis Consisl of
Bolonce with Bonk
Cosh in Hond
Tolql .:'

41.08

24.87

65.95

77 5.25
a? (a

798.77

Plqce: lndore
Dqle:30th Moy,2O22 ffi Mudbsh sor{$lo

Monoging Di16clor

DIN:- 00189676

sl(
CAS

For Signet lnduslries [imited
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Bolonce Sheet As ot 31st Morch 2022 s. ln lqcs'

t
ED
rny)

Porliculors As ot 3l st March,2022 As ol 31si, Morch,
2021

ASSETS

1)

(2)

Non-Currenl Assets 
I

(o) Property, Plont ond EquiPment 
I

(b) Righr of use Assets 
I

(c) Copitol Work-in-Progress 
I

id) lnrongibte Assets

(e) Finoncior Asse's
(i) lrvestmen*s
( ) Loon
(iii) Other Finoncio Assets

{f) other Non-current Assets 
Torqr Non-currenr Assests

Currenl Assets
(o) lnventories
(b) Fincnciol Assets

{i) Trode receivobles
1i') Cosh ond cosh equivolents
(iii) Borr bolonces Olher thon (ii) obove

| (iv) Loons

| (v) Olher [:ronciol Asseis

11.1 otner Currert Assets

I rotol Currenl Assesls

7,837.93
BB 64

466 53

092

17 74
218 06

,192 42
428 81

8,038 31

93 47
164 76

'1.33

14.08

1,217 39
768 39

10,251.05 't0,297.73

25,189.61

31,242 53
A< Oq

1,356 97

1 163.75
2,535 10

22,209.14

32.724.61
798.77

1,267 15

300 36
2,405.36
2,879 11

61,553.91 62,584.50

Tolql Assels 71,804.96 72,882.23

il

(t )

(2)

EQUIIY AND LIABILITIES

Equity
(o) Equiiy shore copitol
(b) Other Equiiy

TIABILITIES

Non-Currenl Liobilities
(o) Finonciol Liobilities

(i) Borrowings
(ii) Leose Liobility

(b) Provisions
(c) Deferred tox liobilities (Net)

Totol Equityl

Tolql Non-Currenl Liqbililies
Currenl tiqbilities
(o) Finonciol Liobilities

(i) Borrowings
(ii) Leose Liobility
(iii) Trode poyobles

(o)Totol outstondinq Dues of Micro & Smoll Enterprises
(b)Totol outstonding Dues of other thon Micro & Smoll

Fnterorises lcr) obove
| {lu) otf,"r, finonciol liobilities

l(b) Other cutrenl riobilities
t.
l(c) Provrsrons

l(O) Current Tox Loibilities (nel)
I totol Currenl Liobilities
I

lTotol Equity ond Liobililies

2,943.70
16,570.74

2,943.70
15,916.59

19,514.44 18,860.29

8,036.02
36.1 8

122.08
89.93

7,381.81
36.88

1 13.55
927.09

9,049.21 8,459.33

22,672.94
0.63

37.73
18,979.25

343.64
1,177.59

26.88
2.65

22,084.15
050

21,852.77

365.33

,138.83
31.17
89.85

43,241.31 45,562.61
71,804.96 72,882.23

Ploce: lndore
Dole:30th Moy,2022 6E,Affi

\# 
orilio6racaile
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Independent Auditors Report on the Quarterly and Year to Date Audited Financial Results of the 
Company pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

To 
The Board of Directors of 
Signet Industries Limited 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying quarterly and year to date financial results of Signet Industries 
Limited (the Company) for the quarter and year ended 31st March, 2022 attached herewith being 
submitted by the company pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended). 

In our opinion and to the best of our information and according to the explanations given to us these 
financial results: 

(i) are presented in accordance with the requirements of the Listing Regulations33 of The SEBI (Listing 
Obligation and Disclosure Requirements ) Regulations, 2015 in this regards and 

(ii) gives a true and fair view in conformity with the recognition and measurement principle laid down in 
the applicable accounting standards and other accounting principles generally accepted in India of the 
net profit, other comprehensive income and other financial information for the quarter and year ended 
March 31,2022. 

Basis for Opinion 

we conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (as amended). Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial Results under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these · 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion. 



I 
Management's Responsibility for the Financial Results 

These quarterly financial results as well as the year to date financial results have been prepared on the · 
basis of the annual financial statements. The Company's Board of Directors are responsible for the 
preparation and presentation of these financial results that give a true and fair view of the net profit and 
other comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the financial results that give 
a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and _ 
using the going concern basis of accounting unless management either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with Standard on Auditing will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they-could reasonably be expected to influence the economic decisions of users 

taken on the basis of these financial results. 

As part of an audit in accordance with Standard on Auditing, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

a. Identify and assess the risks of material misstatement of the financia l results, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resu lting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. b. Obtain an understanding of internal controls relevant t o the audit in order to design audit 
procedures that are appropriate in the ci rcumstances. Under section 143(3)(i ) of the Act, we are 
also responsible for expressing our opinion on whet her the Company has adequate internal 
financial controls in place and the operat ing effectiveness of such cont rols. 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of account ing 
estimates and related disclosures made by the Board of Directors. 



Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

e. Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matter 

These financial results include result for the quarter ending March 31,2022 and corresponding quarter 
ending of previous year being the balancing figure between audited figures in respect of the full financial 
year and the published un audited year to date figures up to the third quarter of the respective financial 
year, which were subjected to a limited review as required under the listing regulations. 

Our opinion is not modified in respect of this matter. 

For SMAK & Co. 

CA 

Place: Indore 
Date : 30.05.2022 
UDIN: 22417866AJXYW04946 
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Dated: 30th May, 2022
To,
The $ecretary
National Stock Exchange of
Lirnited
Exchange Plaza, Bandra
Complex,
Bandra (East),
Mumbai-400051

India

Kurla

Ref: SIGNET INDUSTRIES LIMITED (ISIN: INE529F0l035) BSE Scrip Code: 5l213l, NSE
Symbol: SIGIND

Sub: Declaration Pursuant to Regulation 33(3) (D) of the SEBI (Listing Obligation and
Disclosure Requirement) (Amended) Regulations, 201 6.

Deax Sir,

In accordance with Regulation 33(3)(d) of the SEBI (tisting Obligation and Disclosure
Requirement) Regulations, 2015 as amended by the SEBI (Listing Obligation and Disclosure
Requirement) (Amendment) Regulations,20l6, we hereby declare that M/s SI\,IAK & Co.,
Chartered Accountants (Firm registration Number: Q20L20C), Statutory Auditors of the
Company have issued an Audit Report with unmodified opinion on Audited Financial Results
(standalone) of the company for the Quarter and year ended 3lst March, 2022.

Kindly receive the Declaration in order and take the same on record and acknowledge.

Thanking you
Yours faithfully
For Signet Industries Limited

Managing Director
DIN 00189676

To,
The Corporate Relationship Department
Bombay Stock Exchange Limited
Phiroze |eejeebhoy Towers,
Dalal Street,
Mumbai- 400 001

#xs
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