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Scrip Code -

National Stock Exchange of India Limited: SIEMENS EQ 
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Information pursuant to the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

Dear Sir/ Madam, 

Pursuant to Regulation 30, 33 and other applicable Regulations of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of Directors 
of the Company at its Meeting held today, inter-alia, took the following decisions: 

1. Approved the Audited Financial Results (standalone and consolidated) for the year ended 
30th September, 2021. Please find enclosed a copy of the same alongwith the Auditors' Report 
thereon which gives an unmodified opinion.

2. Recommended a dividend of Rs. 8/- per Equity Share of Rs. 2/- each (400%) for the Financial 

Year ended 30th September, 2021.

The Dividend, as recommended by the Board of Directors, if declared at the forthcoming Annual 

General Meeting of the Company, would be paid from Tuesday, 8th February, 202�.

3. Mr. Willem Rudolf Sasson (DIN: 09081871) who was appointed as a Director in the casual 

vacancy caused by the resignation of Mr. Josef Kaeser (DIN: 00867264), with effect from 

1st March, 2021 and holds office upto the forthcoming 64th Annual General Meeting ("AGM"), 

pursuant to the provisions of the Companies Act, 2013.

The Board of Directors, on the recommendation of the Nomination of Remuneration Committee, 

has approved the appointment of Mr. Willem Rudolf Sasson as Director (Non-Executive Non­

Independent Director), with effect from the 64th AGM, subject to approval of the Members.

Mr. Sasson is not related to any Director of the Company. We affirm that Mr. Sasson is not 

debarred from holding the office of Director by virtue of any order of the Securities and Exchange 

Board of India or any other such authority.

Brief profile of Mr. Sasson is enclosed.

Please find enclosed the Press Release issued by the Company in this regard.

The Board meeting commenced at 2.48 p.m. and concluded at 5.30 p.m.

Kindly take the same on record.

Yours faithfully,
Siemens Limited 

• 

etan Thaker 
Company Secretary 

Encl.: as above 
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Independent Auditors' Report on Standalone Annual Financial Results 

of Siemens Limited pursuant to Regulation 33 of SEBI (Listing 
Obligations and Disc losure Requirements) Regulations, 2015 

To the Board of Directors of 

Siemens Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of  Siemens Limited 
(hereinafter referred to as the "Company'1 for the year ended 30 September 2021, attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBT (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our opinion and to the best of our infonnation and according to the explanations given to us, the 
aforesaid standalone annual financial results: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

11. give a true and fair view in confom1ity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting pr inciples
generally accepted in India, of the net profit and other comprehensive income and other
financial information for the year ended 30 September 2021.

Basis for Opinion 

We conducted our audit i1_1 accordance with the Standards on Auditing ("SAs") specified under 
Section 143( I 0) of the Companies Act, 2013 ("the Act"). Our responsibi I ities under those SAs are 
further described in the Auditor's Responsibilities.for the A udir of the Standalone Annual Financial 
Results section of our report. We are independent of the Company, in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the standalone financial statements under the 
provisions of the Act, and the Rules thereunder, and we have folfilled our other ethical 
responsibi I ities in accordance with these requirements and the Code of Ethics. We believe tl1at the 
audit evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion on 
the standalone annual financial results. 
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B SR & Co. LLP 

Independent Auditors' Report on Standalone Annual Financial Results 
of Siemens Limited pursuant to Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (Continued) 

S ie1nens Limited 

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial 
Results 

These standalone annual financial results have been prepared on tl,e basis of the standalone annual 
financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation and 

presentation of these standalone annual financial results that give a true and fair view of the net 
profit/ loss and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed 
under Section 133 of tl1e Act and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of tl,e Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and otlier 
irregularities; selection and application of appropriate accounting policies; makingjudgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
standalone annual financial results that give a hue and fair view and are free from materia·t 

misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors 
are responsible for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company s financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report tha t includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to in0uence the 
economic decisions of users taken on the basis of these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

J 



B SR & Co. LLP

Independent Auditors' Repo.11 on Standalone Annual Financial Results 
of Siemens Limited pursuant to Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (Continued) 

Siemens Limited 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

(Continued) 

■ Identify and assess the risks of matetial misstatement of the standalone annual financial results,
whether due to fraud or error, design and perfonn audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from etrnr, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

■ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circwnstances. Under Section 143(3) (i) of the Act, we

are also responsible for expressing our opinion through a separate report on the complete set of
standalone financial stattments on whether the company has adequate internal financial
controls with reference to standalone financial statements in place and the operating
effectiveness of such con tro Is.

• Evaluate the approptiateness of accmmting policies used and the reasonableness of accounting

estimates and related disclosures in the standalone annual financial results made by the
Management and Board of Directors.

■ Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material unce1tainty exists, we are
required to draw attention in ow· auditor's report to the related disclosures in the standalone
annual financial results or, if such disclosures are inadequate, to modify OLU- opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

■ Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, and whether tl1e standalone annual financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and sign ificant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

l 

.. 



B S R&Co. LLP 

Independent Auditors' Report on Standalone Annual Financial Results 
of Siemens Limited pursuant to Regulation 33 of SEBI (Listing 
obligation and Disclosure Requirements) Regulations, 2015 (Continued) 

Siemens Limited 

Other Matter 

The standalone annual financial results include the results for the quatter ended 30 September 2021 
being the balancing figures between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

Mumbai 
24 November 2021 

For B SR & Co. LLP 

Chal'fered Accountants 

Firm's Registration No. 101248W/W-100022 

Farhad Bamji 

Partner 

Membership Number: 105234 
UDIN: 21105234AAAACB8875 



SIEMENS 

Statement of Standalone audited financial results for the quarter and year ended 30 September 2021 
(Rs. In millions) 

Quarter ended Year ended 

30 September 30 June 30 September 30 September 

No. Particulars 2021 2021 2020 2021 2020 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

( Refer note 6) (Refer note 6) 

1 Revenue from operations 
a) Revenue from contracts with customers 39.411 26,583 34,224 127,559 95,808 
b) Other operating revenue 586 497 966 2,072 2,886 

Total revenue from operations (a+b) 39,997 27,080 35,190 129,631 98,694 

2 Other Income 616 463 614 2,190 3,099 

3 Total Income 40,613 27,543 35,804 131,821 101,793 

4 Expenses 

a) Cost of materials consumed 8,762 5,321 6,199 25,235 17,762 

b) Purchases of slack-In-trade 8,634 9,941 5,030 39,244 21,637 
c) Changes in inventories of finished goods, work-In-progress and 1,575 (2,392) 3,659 (3,122) 1,054 

stock-in-trade 

d) Projecl bought outs and other direct costs 8,797 5,308 8,981 27,399 22,754 
e) Employee benefits expense (refer note 2) 4,353 4,039 3,908 16,041 15,404 

f) Finance costs 59 56 58 196 292 

g) Depreciation and amortisation expense (refer note 2) 540 545 630 2,282 2,504 

h) Other expenses, net (refer note 2) 3,589 2,580 2,884 10,240 10,180 

Total expenses 36,309 25,398 31,349 117,515 91,587 

5 Profit before tax from continuing operations (3-4) 4,304 2,145 4,455 14,306 10,206 

6 Tax expense
a) Current tax 1,094 540 968 3,665 2,668 

b) Deferred tax expense I (credit) (20) (10) 156 14 (36) 
1,074 530 1,124 3,679 2,632 

7 Net Profit after tax for the period from continuing operations 3,230 1,615 3,331 10,627 7,574 

(5-o) 

Discontinued operations (refer note 3) 

Profit/ (Loss) before tax from discontinued operations - (75) 372 (13) 

Gain from sale of discontinued operations 487 -

T"x expense/ (credit) on discontinued operations/ divestment (20) 456 (4) 

8 Profit/ (Loss) after tax for the period from discontinued (55) 403 (9) 

operations 

9 Profit for the period (7+8) 3,230 1,615 3,276 11,030 7,565 

10 Other comprehensive (loss)/ Income 
a) Items that will not be reclasslfled to profit or loss 

Re-measurement of defined benefit plans, net 225 201 368 (371) 

Income lax effect (57) - (50) (93) 93 

b) Items that will be reclasslfled to profit or loss 
Fair value changes on derivatives designated as cash flow (102) (73) 151 (5) 149 

hedges, net
Income lax effect 25 19 (39) 1 (38) 

Total other comprehensive income I (loss) 91 (54) 263 271 (167) 

11 Total comprehensive Income (Including other 3,321 1,561 3,539 11,301 7,398 
comprehensive Income/ (loss)) [9+10) 

12 Paid-up equity share capital 712 712 712 712 712 
(Face Value of equity shares : Rs. 2 each fully paid up) 

13 Other Equity - - 102,725 94,028 

14 Earnings Per Share (EPS) of Rs. 2 each (In Rupees)" 

- Basic and diluted EPS from continuing operations 9.07 4.54 9.35 29.84 21.27 
- Basic and diluted EPS from discontinued operations - - (0.15) 1.13 (0.03) 

- Basic and diluled EPS from total operations 9.07 4.54 9.20 30.97 21.24 
" not annualised except vear end EPS



Statement of Standalone Assets and Liabilities 

No. Particulars 

A 

1 

2 

B 

1 

2 

ASSETS 

Non-current assets 
a) Property, plant and equipment 
b) Capital work-In-progress 
c) Righi-of-Use assets 
d) lnvesbnent property 
e) Other intangible assets 
f) Financial assets 

(i) Investments (refer note 1)
(ii) Trade receivables 
(Iii) Loans 
(Iv) Other financial assets 

g) Deferred lax assets (net) 
h) Income lax assets (net) 
I) Other non-current assets 

Non-current assets 

Current assets 
a) Inventories 
b) Financial assets 

(i) Trade receivables 
(II) Cash and cash equivalents 
(iii) Bank balances other than cash and cash equivalents 
(iv) Loans 
(v) Other financial assets 

c) Contract assets 
d) Other current assets 

e) Asset classified as held tor sale (refer note 3) 
Current assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

Equity 
a) Equity share capital 
b) Other equity 

Equity 

llabllltles 
Non-current liabilities 

a) Financial liabilities 
(i) Lease liabilities 
(ii) Trade payables 

Total outstanding dues of creditors other than micro and small enterprises 
(Ill) Other financial liabilities 

b) Long term provisions 
c) Other non-current llablllLies 

Nan-current liabilities 

Current llabllllles 
a) Financial liabilities 

(i) Borrowings 
(ii) Lease liabilities 
(iii) Trade payables 

Total outstanding dues of micro and small enterprises 
Total outstanding dues of creditors other than micro and small enterprises 

(Iv) Other financial llabililies 

b) Contract liabilities 
c) other current liabilities 
d) Short term provisions 
e) Current tax liabilities (net) 

f) Liabilities classified as held for sale (refer note 3) 

Llabllltles 

TOTAL EQUITY ANO LIABILITIES 

·. �- ... 

I.Ji a 

co M�I.

, 

(Rs. In millions) 
As at As at 

30 September 30 September 

2021 2020 
(Audited) (Audited} 

8,470 9,783 
304 880 

1,675 1,860 
972 1 

4 7 

22,120 550 
908 824 

2,125 5,060 
2,518 446 
2,059 2,481 
6,522 6,608 
2,891 3,025 

50,568 31,525 

15,847 11,064 

34,352 31,239 
3,372 18,311 

45,116 37,206 
6,058 2,722 
1,973 2,748 

13,193 13,107 
3,343 2,809 

123,254 119,206 

5,925 
123,254 125,131 

173,822 156,656 

712 712 
102,725 94,028 
103,437 94,740 

1,368 1,196 

388 157 
2,736 416 
3,178 3,270 

31 31 
7,701 5,070 

25 -

570 861 

1.460 1,393 
33,207 26,340 

3,928 2,584 

12,451 13,653 
1.259 1,217 
9,386 8,681 

398 130 
62,684 54,859 

- 1,987 

70,385 61,916 

173,822 156,656 



SIEMENS 

Statement of Cash flow for the year ended 30 September 2021 

(Rs. in millions) 

Year ended 

Particulars 30 September 2021 30 September 2020 

(Audited) (Audited) 

Cash flow from operating activities 
Profit before tax from continuing operations 14,306 10,206 
Profit/ (loss) before tax from discontinued operations 859 (13) 

Adjustments for: 
Finance costs 196 292 
Bad debts 58 148 
Provision for doubtful debts / advances, net (246) 324 
Depreciation and amortisation expense 2,282 2,504 
(Profit)/ loss on sale of assets, net (21) (2) 
Gain on sale of Mechanical Drives (MD) business (refer note 3) (487) -

Liabilities written back (125) (135) 
Unrealised exchange loss/ (gain), net 140 724 
Interest Income (1,993) (2,915) 
Operating profit before working capital changes 14,969 11,133 

Working capital adjustments 

(Increase)/ decrease in inventories (4,869) (114) 
(Increase)/ decrease in trade and other receivables (1,455) 994 
Increase/ (decrease) in trade payables and other liabilities 7,242 (2,150) 
Increase/ (decrease) in provisions 901 (156) 
Net change in working capital 1,819 (1,426) 

Cash generated from operations 16,788 9,707 
Direct taxes paid, net (3,450) (2,942) 
Net cash generated from operating activities 13,338 6,765 

Cash flow from investing activities 
Purchase of property, plant and equipments (1,097) (172) 

Proceeds from sale of property, plant and equipments 103 74 

Proceeds from sale of Mechanical Drives (MD) business (refer note 3) 3,759 -

Investment in subsidiary (C&S Electric Limited) (refer note 1) (19,588) -

Interest received 2,043 3,057 
Inter corporate deposits given (4,720) (7,752) 
Refund of inter corporate deposits given 4,340 8,482 
Deposits (with original maturity of more than 3 months) with banks matured/ 
(placed) (9,911) 4,600 
Net cash generated from / (used in) investing activities (25,071 8,289 

Cash flow from financing activities 
Interest paid (98) (128) 
Payment of principal of lease liabilities (517) (540) 
Payment of interest of lease liabilities (122) (174) 
Dividend paid (including tax thereon) (2,493) (3,005) 
Proceeds from short-term borrowings 25 -

Net cash used in financing activities (3,205) (3,847) 

Net increase/ (decrease} in cash and cash equivalents (14,938) 11,207 
Cash and cash equivalents at beginning of the year 18,311 7,101 
Effect of exchange gain/ (loss) on cash and cash equivalents (1) 3 

Cash and cash equivalents at the end of the year 3,372 18,311 



SIEMENS 

Segmentwise Revenue, Results, Assets & Liabilities for the quarter and year ended 30 September 2021 

(Rs. in millions' 

Standalone 

Quarter ended Year ended 
30 Seotember 30 June 30 September 30 Sec tember 

2021 
2021 

2020 
2021 2020 (Audited) 

(Unaudited) 
(Audited) 

(Audited) (Audited) 
(Refer note 6) (Refer note 6) 

1. Segment Revenue 

Energy 15,710 9,549 15,830 47,341 40,529 
Smart Infrastructure 12,609 8,630 9,208 40,515 27,635 
Mobility 2,812 1,266 3,010 8,282 8,443 
Digital Industries 7,839 6,838 6,328 30,293 19,415 
Portfolio Companies • 1,233 963 1,276 4,437 3,843 
Others 339 216 297 1,033 966 

40,542 27,462 35,949 131,901 100,831 

Less : Inter segment revenue 545 382 759 2,270 2,137 

Total revenue from operations 39,997 27,080 35,190 129,631 98,694 

Discontinued operation (refer note 3) 2,135 1,414 6,713 

2. Segment Results 

Energy 2,072 765 1,921 5,918 4,014 
Smart Infrastructure 908 459 974 2,982 1,013 
Mobility 260 153 414 817 953 
Digital Industries 527 315 499 2,330 1,156 
Portfolio Companies • 49 27 109 251 200 
Others (69) 19 (18) 14 63 

Prollt from continuing operations 3,747 1,736 3,899 12,312 7,399 

Add: 
a) Other Income 616 463 614 2,190 3,099 
Less: 

a) Finance costs 59 56 58 196 292 

Profit before tax from continuing operations 4,304 2,145 4,455 14,306 10,206 
Profit/ (Loss) before tax from discontinued operations (refer note 3) (75) 372 (13) 
Gain from sale of discontinued operations (refer note 3) 

. 487 

3. Segment Assets 

Energy 38,500 40,173 36,272 38,500 36,272 
Smart Infrastructure {refer note 1) 43,818 43,074 18,683 43,818 18,683 
Mobility 8,572 9,154 8,827 8,572 8,827 
Digital Industries 8,263 9,401 7,075 8,263 7,075 
Portfolio Companies • 2,354 2,143 2,325 2,354 2,325 
Others 2,367 1,983 2,225 2,367 2,225 
Unallocated (including cash and bank balances) 69,948 59,502 75,324 69,948 75,324 
Assel classified as held for sale (refer note 3) 5,925 5,925 

Total Assets 173,822 165,430 156,656 173,822 156,656 

4. Segment Liabilities 

Energy 28,402 27,066 26,966 28,402 26,966 
Smart Infrastructure (refer note 1) 19,739 17,705 13,148 19,739 13,148 
Mobility 5,306 4,756 5,746 5,306 5,746 
Digital lnduslries 7,948 9,215 6,594 7,948 6,594 
Portfolio Companies • 2,068 1,694 1,841 2,068 1,841 
Dthers 1,058 709 1,151 1,058 1,151 
Unallocated 5,864 4,171 4,483 5,864 4,483 
Llabilllies classified as held for sate (refer note 3) 1,987 1,987 

Total Liabilities 70,385 65,316 61,916 70,385 61,916 

• Portfolio Companies segment constitutes Large Drive Applications. 



Notes: 

On 1 March 2021, ihe Company acquired 99.22% equity share capital of C&S Electric Limited from Its promoters for a preliminary sale share consideration of Rs. 21,588 
million, payable in cash, on cash free/debt free basis on terms and conditions that are mutually agreed between the parties to the transaction. Considering post Closing 
amendments to the Share Purchase Agreement, the Investment value is Rs. 21,570 million as on 30 September 2021. 

2 During the previous year, lhe Company's operations and financial results were adversely impacted by the lockdown imposed to contain the spread of Coronavlrus 
(COVID-19) since last week of March 2020_ The operations gradually resumed with requisite precautions during the quaner ended 30 June 2020 with limited availability of 
workforce and disrupted supply chain. Consequently, the results for year ended 30 September 2020 were affected. Ful1her, during the current year, the operations for the 
quarter ended 30 June 2021 and year ended 30 September 2021 were impacted due to the second wave of COVID-19. 
The expenses Incurred during shutdown and pal1ial shutdown in respect of continuing operations were as under: 

Quarter ended 

Particulars 

Employee benefits expense 
Depreciation and amortisation expense 
Other expenses 
Total 

30 June 
2021 

171 
25 
66 

262 

(Rs. In millions 

Year ended 

30 September 30 September 2020 
2021 

171 1,689 
25 609 
66 549 

262 2,847 

3 On 1 January 2021, the Company divested its Mechanical Drives (MD) business as a going concern on a slump sale basis to Flander Drives Private Limlled for a final 
consideration of Rs. 3,759 million {after adjusting the consideration of Rs 4,400 million for changes in net current assets and capital expenditure as per the terms and 
conditions agreed between the parties}. The gain on the sale transaction Is Rs. 487 million for the year ended 30 September 2021. The tax expense on this transaction is 
Rs. 362 million (including write-off of deferred tax assets of Rs. 302 million) for the year ended 30 September 2021. 
The resulls of the MD business included in the above financial resulls and segment results, disclosed as discontinued operations, are as follows: 

(Rs. In millions) 
Particulars Quarter ended Year ended 

30 September 
2020 

30 September 30 September 

Total Income 
Total expenses 
Profit/ (Loss) before tax from discontinued operations 
Gain from sale of discontinued operations 
Tax expense/ (c,edlt) on discontinued operations / divestment 
Profit/ Loss after tax from discontinued o eratlons 

2,136 
2,211 

(75) 

20 
55 

2021 2020 

1,414 
1,042 

372 
487 
456 
403 

6,715 
6,728 

(13) 

4 

9 

4 The Company has execuled a Power Purchase Agreement and entered into a Share Subscription and Shareholders Agreement on 22 October 2021, for the subscription of 
26% of the paid-up equity share capital or Sunsole Renewables Private Limited, subject to fulfilment of conditions precedent as agreed between the parties. 

5 The Board of Directors have recommended a dividend of Rs. 8 per share for the year ended 30 September 2021 amounting lo Rs. 2,849 million. 

6 The figures for the quaner ended 30 September 2021 and 30 September 2020 are the balancing figures between the audited figures in respect of the full financial year and 
the unaudited nine months figures as reported by the Company. 

7 The above Standalone financial results were reviewed and approved by the Audit Committee and Board of Directors at their m�elings held on 24 November 2021. 

Siemens Limited 
Registered office: Birla Aurora, Level 21, Plot No. 1080, Or. Annie Besant Road, Worll, Mumbai -400030 
Corporate Identity Number: L28920MH1957PLC010839 
Tel.: +91 22 6251 7000; Fax: +91 22 2436 2404 
Email / Contact : Corporate-Secretarlat.ln@siemens corn/ www.siemens.co.in/contact 
Website: www.siemens.co.in 
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Independent Auditors' Report on Cons olidated Annual Financial Results of 
Siemens Limited pursuant to Regulation 33 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 

Siemens Limited 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of Siemens Limited 
(hereinafter reftmed to as the 'Holding Company') and its subsidiaries (Holding Company and its 
subsidiaries together refen-ed to as • the Group') for the year ended 30 September 2021, attached 
herewith, being submitted by the Holding Company pursuant to t he requirement of Regulation 33 of 
the Secw·ities and Exchange Board of India (Listing Obligations and Disclosure Requ irements) 
Regulations, 2015, as amended(' Listing Regulations'). 

In our op inion and to the best of our info1mation and according to the explanations given to us and 
based on the cons ideration of reports of other auditors on separate audited financial info1mation of the 
subsidiaries, the aforesaid consolidated annual financial results: 

a. include the annual financial results of following subsidiaries:

Name of the Entity

Siemens Rai l  Automation Private Limited 

C&S Electric Limited 

Relationship 

Wholly owned subsidiary 

Subsidiary (w.e.f I March 2021) 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

c. g ive a true and fair view in confonnity with the recognition and measurement pr inciples laid
down in the appl icable Indian Accounting Standards, and other accounting princ iples generally
accepted in India, of consol idated net profit and other comprehensive income and other financial
informat ion of the Group for the year ended 30 September 2021.

B SR & Cu (.i pa1111u1shf> 11101 w,th Reg�1rr111nn No.8A612231r.onw11ud 11110 B SR& Co LLP 
(a Limited Liilblnv PMlnP-1Shp v.1th LLP AcOISU'illlOI No MB 8101) V11tl, r.ffr.c:I horn Octoher 1'1. 2013 

Rt?t,ISli'l1C<.I Oflu:a 

llllli Flom, Cen11c1I B W1u�1 ,Vlei No11h W1nq. Musi,, IT PM� ,1, 1,J •scu 
C111,tt>r, Wesh.m1 hpceso; H1ctw .. ,rv. G,,.1q,10nlE,1.sn, 1umh� 10006) 



B S R&Co. LLP 

Independent Auditm·s' Report on Consolidated Annual Financial Results 
of Siemens Limited pursuant to Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements)Regulations, 2015 (Continued) 

Siemens Limited 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of Lhe Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are 
further described in the Auditor's Responsibilities for the A udil of the Consolidated A1mual 

Financial Results section of our report. We are independent of the Group in accordance with the 

Code of Etl,ics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of the 

Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us 

along witl, the consideration of audit reports of the other auditors refeJTed to in sub paragraph (a) of 
the "Other Matters" paragraph below, is sufficient and appropriate to provide a basis for our 

opinion on the consolidated annual financial results. 

Management's and Board of Directors' Responsibilities for the Consolidated Annual 
Financial Results 

These consolidated annual financial results have been prepared on the basis of the consolidated 

annual financial statements. 

The Holding Company's Management and the Board of Directors are responsible for the 

preparation and presentation of these consolidated annual financial results that give a true and fair 

view of the consolidated net profit and other comprehensive income and other financial 
info1mation of the Group in accordance with the recognition and measurement principles laid down 

in Indian Accounting Standards prescribed under Section 133 of the Act and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. The respective Management and Board of Directors of  the companies included in the 
Group are responsible for maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of each company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, tl,at were operating 

effectively for ensuring accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the consolidated annual financial results that give a true and fair 

view and are free from material misstatement, whether due to fraud or error, which have been used 

for the purpose of preparation of the consolidated annual financial results by the Management and 

the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial result� the Management and the respective Board of 
Directors of the companies included in the Group are responsible for assessing the ability of each 

company to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the respective Board of Directors either 

intends to liquidate the company or Lo cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is responsible for 

overseeing the financial reporting process of each company. 



B SR & Co. LLP 

Independent Auditors' Report on Consolidated Annual Financial Results 
of Siemens Limited pursuant to Regulation 33 of SEBI (Listing 
Obligations and Disc losure Requirements) Regulations, 2015 (Continued) 

Siemens Limited 

Auditor's Responsibilities for the Audit of the Consolidated An nu al Financial Results 

Our objectives are to obtain. reasonable assurance about whether the consolidated annual financial 
results as a whole are free from material misstatement, whether due to fraud or e1rnr, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

■ Identify and assess the risks of material misstatement of the consolidated annual financial
results, whether due to fraud or en-or, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for ow·
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from e1rnr, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

■ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set of
consolidated financial statements on whether the company has adequate internal financial
controls with reference to consolidated financial statements in place and the operating
effectiveness of such controls .

■ Evaluate the approp1iateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in tl1e consolidated annual financial results made by the
Management and Board of Directors.

■ Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of  this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in ow· auditor's report to the related disclosures in the consolidated
annual financial results or, if such disclosures are inadequate, to modify ow· opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report
However, future events or conditions may cause the Group to cease to continue as a going
concern.

• Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results
represent the underlying transactions and events in a manner that achieves fair presentation.



B SR &Co. LLP 

Independent Auditors' Report on Consolidated Annual Financial Results 
of Siemens Limited pursuant to Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (Continued) 

Siemens Limited 

Auditor's Responsibilities for the Audit of the Consolidated A nnual Financial Results 

(Co11ti1111ed) 

• Obtain sufficient appropriate audit evidence regarding the financial infonnation of the entities
within the Group to express an opinion on the consolidated annual financial results. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the consolidated financial results of which we are the independent
auditors. For the other entities included in the consolidated annual financial results, which have
been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits can·ied out by them. We remain solely responsible
for our audit opinion. Our responsibilities in this regard are further described in para (a) of tl1e
section titled "Other Matters" in this audit report.

We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated annual financial results of which we are tl1e independent 
auditors regarding, among otha- matters, the planned scope and timing of the audit and significant 
audit findings, including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD 1/44/2019 issued 
by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent 
applicable. 

Other Matters 

(a) The consolidated annual financial results include the audited financial results of one
subsidiary whose financial inf01rnation reflect total assets (before consolidation adjustments)
of INR 3,004 million as at 30 September 2021, total revenue (before consolidation
adjustments) of INR I, 130 million and total net profit after tax (before consolidation
adjustments) of INR 265 million and net cash outflows of INR 260 million for the year
ended on that date, as considered in the consolidated annual financial results, which have
been audited by their independent auditor. The independent auditors' report on financial
information of this entity has been furnished to us by the management and our opinion on the
consolidated annual financial results, in so far as it relates to the amounts and disclosures
included in respect of this entity, is based solely on the report of such auditor and the
procedures performed by us as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the 
above matter with respect to our reliance on the work done and the report of the other 
auditor. 



B SR & Co. LLP 

Independent Auditors' Report on Consolidated Annual Financial Results 
of Siemens Limited pursuant to Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (Continued) 

Siemens Limited 

Other Matters (Continued) 

(b) The consolidated annual financial resu lts include the results for the quarter ended 30
September 2021 being tl1e balancing figu res between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter of the
current financial year which were subject to limited review by us.

Mumbai 

24 November 2021 

For BS R & Co. LLP

Chartered A ccow1/anls 

Firm's Registration No: I01248W/W-100022 

Farhad Bamji 

Partner 

f0embership No: 105234 
U DIN: 21 I 05234AAAACD2196 



SIEMENS 

Slatement of Consolidated audited financial results for the quarter and year ended 30 September 2021 
(Rs. in mllllons) 

Quarter ended Year ended 
30 September 30 June 30 September 30 September 

No. Particulars 2021 2021 2020 2021 2020 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

(Refer nole 6) (Refer nole 6) 

Revenue from operations 
a) Revenue from conlracts with customers 42,330 28,809 34,508 134,226 96,606 
b] Other operating revenue 631 533 960 2,166 2,859 

Total revenue from operations (a+b) 42,961 29,342 35,468 136,392 99,465 

2 Olher income 622 500 625 2,265 3,149 

3 Total Income 43,583 29,842 36,093 138,657 102,614 

4 Expenses 
a) Cost of materials consumed 10,597 6,589 6,199 28,874 17,762 
b) Purchases of stock-in-trade 8,503 9,941 5,030 39,114 21,637 
c) Changes In inventories of finished goods, work-in-progress and 1,589 (2,431) 3,659 (3,025) 1,054 

stock-Jn-trade 
d] Project bought outs and other direct costs 9,179 5,408 9,147 28,154 23,171 
e) Employee benefits expense (refer note 2) 4,721 4,404 3,928 16,917 15,465 
I) Finance costs 72 80 59 246 295 
g) Depreciation and amor1isalian expense (refer note 2) 800 930 635 3,005 2,521 
h) Other expenses, net (refer note 2) 3,900 2,971 2,945 11,173 10,340 

Total expenses 39,361 27,892 31,602 124,458 92,245 

5 Profit before ta>r (3--4) 4,222 1,950 4,491 14,199 10,369 

6 Tax expense 
a) Current tax 1,131 647 985 3,880 2,722 
b) Deferred tax expense I (credit) (125) (86) 149 (182) (48) 

1,006 561 1,134 3,698 2,674 

7 Net Profit after tax for the period lrom continu Ing 3,216 1,389 3,357 10,501 7,695 
operations (5-6) 

Discontinued operations (refer note 3) 
Profit/ (Loss] before lax from discontinued operations (75) 372 (13) 
Gain from sale of discontinued operations 487 
Tax expense I (credit) on discontinued operations/ divestment (20) 456 (4) 

8 Profit/ (Loss] after tax for the period from discontinued (55) 403 (9) 
operations 

9 Profit ror the Period (7+8) 3,216 1,389 3,302 10,904 7,686 

10 Other comprehensive Income 
a) Items thal will not be reclassified to profit or loss 

Re-measurement of defined benefit plans, net 227 203 367 (370) 
Income tax effect (57) (50) (92) 93 

b) Items that will be reclassified to profit or loss 
Fair value changes on delivative designated as cash now (102) (73) 151 (5) 149 
hedges, net 
Income tax effect 25 19 (39) (38) 

Tolal other comprehensive income 93 (54) 265 271 (166) 

11 Tolat comprehensive income (Including other 3,309 1,335 3,567 11,175 7,520 
comprehensive Income) [9+10) 

Profit for the period attributable to: 
- Owners of the Company 3,216 1,389 3,302 10,903 7,686 
- Non controlling interest 1 

Other comprehensive Income attributable to: 
- Owners of the Company 93 (54) 265 271 (166) 
- Non conlrolling interesl 

Total comprehensive income (Including other 
comprehensive income)attrlbutable to: 
- Owners of the Company 3,309 1,335 3,567 11,174 7,520 
- Non controlling interest 1 

12 Paid-up equity share capital 712 712 712 712 712 
(FRr.P. VR/11P. nf P.<7uiry shares : Rs. 2 each fully paid up) 

13 Other Equity 102,778 94,208 

14 Earnings Per.Share (EPS) of Rs. 2 each (In Rupees) .. 
- Basic and diluted EPS from continuing operations 9.03 3.90 9.43 
- Basic and diluted EPS from discontinued operations (0.15) 
, Ba�Jc and diluted EPS from T olal operations 9.03 3.90 9.28 
.. no,t annualised except year end EPS 

f' 1 ' en
p 

r�s)le�s than a million 

iv', • �' • I j 
� 



Statement of Consolidated Assets and Llabllltles 
(Rs. In milli ons) 

As at As at 

No. Particulars 30 September 30 September 

2021 2020 
(Audited) (Audi ted) 

A ASSETS 

1 Non-current assets 
a) Property, plant and equipment 10,218 9,784 
b) Capital work-in-progress 338 880 
c) Right-of-Use assets 2,821 1,887 
d) Investment property 972 1 
e) Goodwill 11,732 282 
f) Olher intangible assets 6,305 7 
g) Intangible assets under development 12 
h) Flnanclal assets 

(I) Trade receivables 908 824 
(ii) Loans 2,125 5,060 
(Iii) Other financial assets 2,569 457 

i) Deferred tax assets (net) 473 2,524 
j) Income lax assets (net) 6,604 6,640 
k) Olher non-current assets 2,977 3,096 

Non-current assets 48,054 31,442 

2 Current assets 
a) Inventories 17,969 11,152 
b) Financial assets 

(i) Trade receivables 36,830 31,402 
(ii) Cash and cash equivalents 4,484 19,174 
(iii) Bank balances other than cash and cash equivalents 47,107 37,922 
(iv) Loans 6,060 2,722 
(v) Other financial assets 2,077 2,751 

c) Contract assets 13,323 13,300 
d) Other current assets 3,672 2,812 

131,522 121,235 

e) Asset classified as held for sale (refer note 3) 5,925 

Current assets 131,522 127,160 

TOTAL ASSETS 179,576 158,602 

B EQUITY AND LIABILITIES 

1 Equity 
a) Equity share capital 712 712 
b) other equity 102,778 94,208 

Equity attributable to the owners of the Company 103,490 94,920 
Non controlllng Interest 81 -

Equity 103,571 94,920 

2 Llabllltfes 
Non-current liabilities 

a) Financial liabilities 
(I) Lease liabilities 1,551 1,213 
(Ii) Trade payables 

Total outstanding dues of creditors other than micro and small enterprises 388 157 
(111) Other financial liabllll/es 2,778 416 

b) Long term provisions 3,412 3,277 
c) Other non-current liabilities 31 31 

Non-current liabllltles 8,160 5,094 

Current liabilities 
a) Financial liabilities 

(I) Borrowings 25 
(ii) Lease liabilities 627 871 
(111) Trade payables 

Total outstanding dues of micro and small enterprises 1,738 1,429 
Tolal outstanding dues or credilors other than micro and small enlerprises 34,977 26,442 

(iv) other financial liabilities 4,241 2,589 

b) Contract liabilities 14,596 15,118 
c) Current tax liabilities (net) 418 130 
d) Other current llabmlies 1,554 1,287 
e) Short term provisions 9,669 8,735 

67,845 56,601 

f) Liabilities classified as held ror sale (refer note 3) 1,987 

Liabilities 67,845 58,588 

TOTAL EQUITY AND LIABILITIES 179,576 158,602 



Statement of Consolidated Cash flow for the year ended 30 September 2021 

Cash flow from operating activities 

Profit before tax from continuing operations 
Loss before tax from discontinued operations 

Adjustments for: 
Finance costs 
Bad debts 
Provision for doubtful debts / advances, net 
Provision for fixed deposit 
Depreciation and amortisation expense 
(Profit) / loss on sale of assets, net 
Profit on sale of Mechanical Drives (MD) business (refer note 3) 
Liabilities written back 
Unrealised exchange loss/ (gain), net 
Interest income 
Operating profit before working capital changes 

Working capital adjustments 

(Increase) / decrease in inventories 
(Increase)/ decrease in trade and other receivables 
Increase/ (decrease) in trade payables and other liabilities 
Increase/ (decrease) in provisions 
Net change in working capital 

Cash generated from operations 

Direct taxes paid, net 
Net cash generated from operating activities 

Cash flow from investing activities 

Purchase of property, plant and equipment and investment property 
Proceeds from sale of property, plant and equipments and investment property 
Proceeds from sale of Mechanical Drives (MD) business (refer note 3) 
Payment made towards acquisition of C&S Electric Limited (net of cash acquired on 
account of acquisition Rs. 2,155) (refer note 1) 

Interest received 
Inter corporate deposits given 
Refund of inter corporate deposits given 
Deposits (with original maturity of more than 3 months) with banks matured/ (placed) 
Sale of investments 
Net cash generated from/ (used) from investing activities 

Cash flow from financing activities 

Interest paid 
Payment of principal of lease liabilities 
Payment of interest of lease liabilities 
Dividend paid (including tax thereon) 
Repayment of borrowings 
Proceeds from short-term borrowings 
Net cash used In financing activities 

Net increase/ (decrease) in cash and cash equivalents 
Cash and cash equivalents at beginning of the year 
Effect of exchange gain / (loss) on cash and cash equivalents 
Cash and cash equivalents at the end of the year 

30 September 
2021 

(Audited) 

14,199 
859 

246 
76 

(184) 

3,005 
(24) 

(487) 
(154) 
144 

(2,063) 
15,617 

(4,756) 
(1,626) 
7,749 

972 
2,339 

17,956 
(3,735) 

14,221 

(1,177) 
103 

3,759 

(17,433) 
2,095 

{4,720) 
4,340 

{10,911) 
51 

(23,893) 

(140) 
(568) 
(122) 

(2,493) 
{1,720) 

25 
{5,018) 

(14,690) 
19,174 

4,484 

(Rs. in millions) 
30 September 

2020 
(Audited) 

10,369 
(13) 

295 
150 
352 

2 
2,521 

(2) 

(137) 
724 

(2,965) 
11,296 

44 
846 

(1,843) 
(142) 

(1,095) 

10,200 
(3,004) 
7,197 

(180) 
78 

3,114 
{7,752) 
8,482 
4,967 

8,709 

{130) 
(550) 
(175) 

(3,005) 

(3,860) 

12,046 
7,125 

3 
19,174 



SIEMENS 

Segmentwise Revenue, Results, Assets & Liabilities for the quarter and year ended 30 September 2021 

(Rs. In millions) 

Consolidated 

Quarter ended Year Ended 
30 September 30 June 30 September 30 September 

2021 
2021 

2020 
2021 2020 

(Audited) 
(Unaudited) 

(Audited) 
(Audited) (Audlled) (Refer note 6) (Refer note 6) 

1. Segment Revenue 

Energy 15,710 9,549 15,830 47,341 40,529 
Smart Infrastructure (refer note 1) 15,268 10,717 9,208 46,308 27,635 
Mobility 3,117 1,441 3,288 9,250 9,214 
Digital Industries 7,839 6,838 6,328 30,293 19,415 
Portfolio Companies • 1,233 963 1,276 4,437 3,843 
Others 339 216 297 1,033 966 

43,506 29,724 36,227 138,662 101,602 

Less : Inter segment revenue 545 382 759 2,270 2,137 

Total revenue from operations 42,961 29,342 35,468 136,392 99,465 

Discontinued operation (refer note 3) - 2,135 1,414 6,713 

2. Segment Results 

Energy 2,072 765 1,921 5,918 4,014 
Smart Infrastructure (refer note 1) 729 166 974 2,547 1,013 
Mobility 364 238 440 1,120 1,069 
Digital Industries 527 315 499 2,330 1,156 
Porttolio Companies • 49 27 109 251 200 
Others (69) 19 (18) 14 63 

Profit from continuing operations 3,672 1,530 3,925 12,180 7,515 
Add: 
a) Other Income 622 500 625 2,265 3,149 

Less: 

a) Finance costs 72 80 59 246 295 

Profit before tax from continuing operations 4,222 1,950 4,491 14,199 10,369 

Profit/ (Loss) before tax from discontinued operations (refer note 3) (75) 372 (13) 

Gain from sate of discontinued operations (refer note 3) 
- . 487 

3. Segment Assets 

Energy 38,500 40,173 36,272 38,500 36,272 
Smart Infrastructure (refer nole 1) 46,905 46,971 18,683 46,905 18,683 
Mobility 11,239 11,526 10,773 11,239 10,773 
Digital lndustrtes 8,263 9,401 7,075 8,263 7,075 
Portfolio Companies ' 2,354 2,143 2,325 2,354 2,325 
Others 2,367 1,983 2,225 2,367 2,225 
Unallocated (Including cash and bank balances) 69.948 59,502 75,324 69,948 75,324 
Asset classified as held tor sale (reter note 3) - - 5,925 - 5,925 

Total Assets 179,576 171,699 158,602 179,576 158,602 

4. Segment Liabilities 

Energy 28,402 27,066 26,966 28,402 26,966 
Smart Infrastructure (refer note 1) 23,140 21,714 13,148 23,140 13,148 
Mobility 7,525 6,775 7,511 7,525 7,511 
Digital Industries 7,948 9,215 6,594 7,948 6,594 
Portfolio Companies 2,068 1,694 1,841 2,068 1,841 
Others 1,058 709 1,151 1,058 1,151 
Unallocated 5,864 4,171 4,483 5,864 4,483 
Liabilities classified as held for sale (refer note 3) - 1,987 1,987 

Total Liabilities 76,005 71,344 63,681 76,005 63,681 

• Portfolio Companies segment constitutes Large Drive Applications. 



Notes: 

1 On 1 March 2021, Siemens Limited ("The Holding Company') acquired 99.22% equity share capital of C&S Eleclric Limited From ils promoters for a preliminary sale share 
consideration of Rs. 21,588 million. payable in cash, on cash free/debt free basis on terms and condllions lhat are mutually agreed between the parties to the lransaction. 

The fair value of assets and liablllties acquired have been determined provisionally In accordance with IND AS 103 'Business Combinations'. The purchase price has been 
provisionally allocated 10 the assets acquired and liabilities assumed based on the estimated fair values at the date of acquisition. The excess of the purchase price over the 
fair value of the net assets acquired has been allocated lo goodwill. The Group believes that the information provides a reasonable basis for estimating the fair values of 
assets and liabilities acquired, but the potenlial For measurement period adjustments exists based on a continuing review of matters related to the acquisition. The purchase 
price allocation is expected to be completed within one year. 

Details of amounts paid and payable, Including allocation based on Purchase Price Accounting In accordance with Ind AS 103 are summarised below: 

Particulars 

Purchase consideration 
Less: Purchase price adjustmenls 
Fair Value of Net identifiable assets acquired: 
Property plant and equipment and right of use assets 
Capital work in progress 
Olher lnlanglble assets and intangible assets under 
developmeni 
Other assets and liabilities (net) 
Non-controllinQ interest 
Provisional qoodwill 

As on 
30 September 

2021 
21,588 

(18) 

2,976 
47 

6,833 

344 
(80) 

11,450 

2 During the previous year, lhe Group's operations and financial results were adversely Impacted by the lockdown imposed lo contain the spread of Coronavlrus (COVID-19) 
since last week of March 2020. The operalions gradually resumed with requisite precautions during the quarter ended 30 June 2020 with limited availabilily of workforce and 
disrupled supply chain. Consequently, the results For year ended 30 September 2020 were affected. Further during the current year, the opera lions For the quarter ended 30 
June 2021 and year ended 30 September 2021 were impacted due to the second wave of COVID-19. 
The expenses incurred during shutdown and partial shutdown in respect of continuing operations were as under. 

(Rs. in millions) 
Quarter ended Year ended 

30 June 
2021 

30 September 
2021 

30 September 
2020 

Employee benefits expense 
Depreciation and amortisation expense 
Other expenses 
Total 

171 
25 
66 

262 

171 
25 
66 

262 

1,669 
609 
549 

2,847 

3 On 1 January 2021, the Holding Company divested Its Mechanical Drives (MD) business as a going concern on a slump sale basis to Flender Drives Private Limited for a 
final consideration of Rs. 3,759 million (after adjusting the consideration of Rs 4,400 million ror changes in net current assets and capital expenditure as per the terms and 
conditions agreed between lhe parties). The gain on the sale transaction Is Rs. 487 million For the year ended 30 September 2021. The tax expense on this transaclion is 
Rs. 362 million (including write-off of deferred lax assets of Rs. 302 million) for the year ended 30 September 2021. 
The results of the MD business Included In the above financial results and segment results, disclosed as discontinued operations, are as follows: 

(Rs. In millions) 
Particulars Quarter ended Year ended 

30 September 
2020 

JO September 30 September 

Total Income 
Total expenses 
Profit/ (Loss) before tax from discontinued operations 
Gain from sale of discontinued operations 
Tax expense/ (credit) on discontinued operalions / divestment 
Profit I /Lossl after tax from discontinued ooerations 
• denotes figures less lhan a million 

2,136 
2,211 

(75) 

(20) 
/55l 

2021 2020 
1,414 
f,042 

372 
487 
456 
403 

6,715 
6,728 

(13) 

(4) 

(91 

4 The Holding Company has executed a Power Purchase Agreement and enlered Into a Share Subscription and Shareholders Agreemenl on 22 October 2021, for the 
subscription or 26% of the paid-up equity share capital of Sunsole Renewables Private Limited, subject to rulfilment or condilions precedent as agreed between the parties. 

5 The Board of Directors of the Holding Company have recommended a dividend of Rs. 8 per share for the year ended 30 September 2021 amounting to Rs. 2,849 million. 

6 

7 

The figures for the quarter ended 30 September 2021 and 30 September 2020 are the balancing figures between the audiled figures in respect of the Full financial year and 
the unaudited nine months figures_as reported by the Group. 
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Siemens Limited 
Registered office: Birla Aurora, Level 21, Prot'No. 1080, Dr. Annie Besant Road, Worll, Mumbai -400030 
Corporate ldenrny Number: L28920MH1957PLC010839 
Tel,; +91 22 6251 7000; Fax: +91 22 2436 2404 
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Press  

 Mumbai, November 24, 2021 

 

Siemens Limited announces Q4 FY 2021 results, Revenue 
from continuing operations grows by 15.2% with Rs.323 
crore Profit after Tax; Board recommends dividend of Rs. 8/- 
per share (400%) 
 
For the fourth quarter of Financial Year 2021, ended September 30, 2021, Siemens Limited 

registered a Standalone Revenue of Rs. 3,941 crore, a 15.2% increase over the corresponding 

quarter of the previous year, driven largely by the Digital Industries, Energy and Smart 

Infrastructure businesses. Profit after Tax from continuing operations decreased by 3.0% to  

Rs. 323 crore, compared to Rs. 333 crore for the corresponding quarter of the previous year on 

account of increase in raw material and logistics costs. An increase of 4.9% in New Orders from 

continuing operations at Rs. 3,378 crore as against Rs. 3,220 crore in the same period last year. 

The Company’s Order Backlog stands at an all-time high of Rs. 13,520 crore. 

 
For the Financial Year 2021, Siemens Limited reported an increase of 32.4% in New Orders, 

33.1% in Revenue and 40.3% in Profit after Tax from continuing operations over the previous 

Financial year. 

 

Sunil Mathur, Managing Director and Chief Executive Officer, Siemens Limited, said “We are 

delighted with the overall performance of the Company. Our businesses have performed 

exceedingly well under very challenging conditions. We are now at pre COVID-19 volume levels 

with a record Order Backlog. As Government investment in infrastructure continues and capacity 

utilization levels increase, we believe tendering for private sector Capex will pick up in the months 

ahead. This will provide further impetus to our continued strategy of profitable growth.”  

 
Contact for journalists: 
Siemens Limited, Media Relations 

Praneet Mendon / Bijesh Kamath, phone: +91 22 6251 7000 

E-mail: praneet.mendon@siemens.com / bijesh.kamath@siemens.com 

Follow Siemens India on Twitter: www.twitter.com/siemensindia 

Siemens Limited 
Birla Aurora, Level 21, Plot No. 1080, Dr. Annie Besant Road,  
Worli, Mumbai – 400030 , India 
Tel. :(022) 6251 7000 
Head, Corporate Communications: Ramya Rajagopalan 
Corporate Identity Number: L28920MH1957PLC010839 
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Siemens Limited is a technology company focused on industry, infrastructure, transport as well as transmission and generation of 

electrical power. From more resource-efficient factories, resilient supply chains, and smarter buildings and grids, to cleaner and more 

comfortable transportation, the company creates technology with purpose adding real value for customers. By combining the real and 

the digital worlds, Siemens empowers its customers to transform their industries and markets, to transform the everyday for people. 

Siemens Limited is the flagship listed company of Siemens AG in India. As of September 30, 2021, Siemens Limited had Revenue from 

continuing operations of INR 12,756 crore and 8,608 employees. Further information is available on the Internet at www.siemens.co.in.  

 

Forward-looking statements: “This document contains forward-looking statements based on beliefs of Siemens' management. The 

words 'anticipate', ‘believe’, ‘estimate’, ‘forecast’, ‘expect’, ‘intend’, ‘plan’, ‘should’, and ‘project’ are used to identify forward looking 

statements. Such statements reflect the company's current views with respect to the future events and are subject to risks and 

uncertainties. Many factors could cause the actual result to be materially different, including, amongst others, changes in the general 

economic and business conditions, changes in currency exchange rates and interest rates, introduction of competing products, lack of 

acceptance of new products or services, and changes in business strategy. Actual results may vary materially from those projected here. 

Siemens does not intend to assume any obligation to update these forward-looking statements.” 
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