
An ISO 9001 :2015 Company 

Date: August 10, 2023

To, 

BSE Limited, 

Department of Corporate Services, 

Phiroze Jeejeebhoy Towers, Dalal Street, 

Mumbai- 400001 

BSE Scrip Code: 533014 

Dear Sir /Madam, 

Sub: Outcome of Board meeting

This is to inform you that the Board of Directors of the Company at its meeting held on 10th August, 

2023 has inter alia considered and approved the following; 

1. Unaudited Financial Results for the Quarter ended 30th June, 2023:
Unaudited Financial Results (both Standalone & Consolidated) of the Company for the Quarter 

ended 30th June, 2023. 

Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015, copies of the aforesaid financial results together with the limited review 

report of the Auditors are enclosed herewith. 

2. Annual General Meeting and Book Closure:

The 19th Annual General Meeting (AGM} of the Company will be held on Tuesday, September 

26, 2023 at 02:00 pm through video conferencing (VC} or other audio visual means (OAVM). 

The Register of Members and Share Transfer Books of the Company will be closed from 

Wednesday, September 20, 2023 till Tuesday, September 26, 2023 (both days inclusive) for 

the purpose of 19th AGM and dividend for 2022-23, if declared. Accordingly, the cut-off 

date/record date, to ascertain the eligibility of members for remote e-voting / e-voting at AGM 

and also for distribution the dividend for 2022-23, will be Tuesday, September 19, 2023. 

The meeting of the Board of Directors commenced at 02:00 p.m. (1ST) & concluded at 2:50 p.m. (!

ST).

The above intimation be kindly be taken into record. 

Thanking You,

Yours sincerely,
For Sicage

�
dia Limited

:-{\�:\t> <,\...\ 

(Ankita 
Compan ry

Encl: As above 

Sicagen India Ltd. 
Registered & Corporate Office: 

4th Floor, SPIC House, 88, Mount Road, Guindy, Chennai 600 032 INDIA 

Tel: +91 44 4075 4075 I Fax: +91 44 4075 4099 I info@sicagen.com 

CIN No.: L74900TN2004PLC053467 I www.sicagen.com 



Standalone 

Skagen India Limited 

Regd Office : 4th 
Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032 

CIN:L74900TN2004PLC053467 

Standalone Unaudited Financial Results for the quarter ended 30th June 2023 

�icagen 

(Rs in lakhs except earnings per share data) 

Quarter ended Year ended 

30.06.2023 31.03.2023 30.06.2022 31.03.2023 

Particulars (Unaudited) (Audited) (Unaudited) (Audited) 

Income 
Revenue from Operations 11335 12439 10557 43874 
Other Income 126 144 132 676 
Total Revenue 11461 12583 10689 44550 

Expenses 
(a) Cost of materials consumed 869 943 1261 3841 
(b) Purchases of stock-in-trade 8962 10636 8870 37230 
(c) Changes in inventories of finished goods,

work-in-progress and stock-in-trade 44 (378) (964) (2197) 
(d) Employee benefits expense 389 324 393 1579 
(e) Finance Cost 141 120 112 445 
(f) Depreciation and amortisation expense 118 173 126 619 
(g) Other expenses 445 533 594 1925 

Total expenses 10968 12351 10392 43442 

Profit before exceptional items and tax 493 232 297 1108 

Exceptional items (Net) - 875 - 875 

Profit before Tax 493 1107 297 1983 

Tax expense 125 45 83 271 

Net Profit / (Loss) for the period 368 1062 214 1712 

Other Comprehensive Income (OCI) 650 (1572) (1171) (818) 

Total Comprehensive Income for the period 1018 (510) (957) 894 

Paid-up equity share capital 3957 3957 3957 3957 
(Face Value of Rs.10/- each) 

Other Equity 

Reserve excluding Revalution Reserves as 37496 
per balance sheet of previous accounting year 

Earnings per share (excluding OCI) 

(of Rs.10/- each) (not annualised): 
Basic and Diluted 0.93 2.68 0.54 4.33 







 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of 
the Company Pursuant to RegulaƟon 33 of the SEBI (LisƟng ObligaƟons and Disclosure 
Requirements) RegulaƟons, 2015 as amended 

Review Report to 

The Board of Directors  

SICAGEN INDIA LIMITED 

We have reviewed the accompanying statement of unaudited standalone financial results of SICAGEN 
INDIA LIMITED (the 'Company') for the quarter ended June 30, 2023, being submiƩed by the Company 
pursuant to the requirements of RegulaƟon 33 of the SEBI (LisƟng ObligaƟons and Disclosure 
Requirements) RegulaƟons, 2015, as amended (the 'LisƟng RegulaƟons'), read with Circular No. 
CIR/CFD/CMD1/80/2019 dated 19th July 2019. 

This Statement is the responsibility of the Company's management and has been approved by the 
Board of Directors, which has been prepared in accordance with the recogniƟon and measurement 
principles laid down in Indian AccounƟng Standard 34 "Interim Financial ReporƟng" ("Ind AS 34"). 
prescribed under SecƟon 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounƟng principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review 
of Interim Financial InformaƟon performed by the Independent Auditor of the EnƟty" issued by the 
InsƟtute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial informaƟon 
consists of making inquiries, primarily of persons responsible for financial and accounƟng maƩers and 
applying analyƟcal and other review procedures. A review is substanƟally less in scope than an audit 
conducted in accordance with Standards on AudiƟng and consequently does not enable us to obtain 
assurance that we would become aware of all significant maƩers that might be idenƟfied in an audit. 
Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our aƩenƟon that causes us to believe 
that the accompanying Statement, prepared in accordance with the recogniƟon and measurement 
principles laid down in the aforesaid Indian AccounƟng Standards ('Ind AS') specified under SecƟon 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounƟng principles generally accepted in India, has not disclosed the informaƟon required to be 
disclosed in terms of the LisƟng RegulaƟons, including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

 



Emphasis of MaƩer 

The Company has an investment amounƟng to Rs. 412 lakhs (net of provision for impairment) and has 
an outstanding Loan amounƟng to Rs. 325 lakhs due from Danish Steel Cluster Private Limited, one of 
the subsidiaries of the Company. Independent Auditors of Danish Steel Cluster Private Limited have 
reported that, the management has applied for merger with the holding company but not as a going 
concern. Hence, the accounts of that subsidiary have been prepared on the basis of "Not a going 
concern. All the exisƟng assets are restated at realisable value as at March 31, 2023 and all the assets 
are classified as current assets considering the inability of the company to conƟnue as going concern 
as per Ind-AS-1. Our conclusion is not modified in respect of this maƩer. 

AƩenƟon is drawn to the fact that the figures for the three months ended March 31, 2023 as reported 
in these financial results are the balancing figures between audited figures in respect of the full 
previous financial year and the published year to date figures up to the third quarter of the previous 
financial year. The figures up to the end of the third quarter of previous financial year had only been 
reviewed and not subjected to audit. 

 

For SRSV & Associates 
Chartered Accountants 
F.R.No.015041S   

Place: Chennai     
Dated: August 10,  2023 
                                                                                                            
 
 

V. Rajeswaran 
Partner 
Membership No.020881 

        UDIN No. 23020881BGXCJQ6790 

 

 

 

 











 
 
Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of 
the Company Pursuant to RegulaƟon 33 of the SEBI (LisƟng ObligaƟons and Disclosure 
Requirements) RegulaƟons, 2015 as amended 
 
Review Report to  
The Board of Directors of  
SICAGEN INDIA LIMITED 
 
1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 

SICAGEN INDIA LIMITED ("The Parent") and its Subsidiaries (The Parent and its subsidiaries 
together referred to as the "Group"), for the quarter ended June 30, 2023, being submiƩed by the 
Parent pursuant to the requirement of RegulaƟon 33 of the SEBI (LisƟng ObligaƟons and Disclosure 
Requirements) RegulaƟons. 2015, as amended (the 'LisƟng RegulaƟons'), read with Circular No. 
CIR/CFD/CMD1/80/2019 dated 19 July, 2019. 
 

2. This Statement which is the responsibility of the Parent's management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recogniƟon and 
measurement principles laid down in Indian AccounƟng Standard 34 "Interim Financial ReporƟng" 
("Ind AS 34"), prescribed under SecƟon 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued there under and other accounƟng principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial InformaƟon Performed by the Independent 
Auditor of the EnƟty", issued by the InsƟtute of Chartered Accountants of India (ICAI). This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial informaƟon 
consists of making inquiries, primarily of persons responsible for financial and accounƟng maƩers 
and applying analyƟcal and other review procedures. A review is substanƟally less in scope than 
an audit conducted in accordance with Standards on AudiƟng and consequently does not enable 
us to obtain assurance that we would become aware of all significant maƩers that might be 
idenƟfied in an audit. Accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the circular issued by the SEBI under RegulaƟon 
33 (8) of the SEBI (LisƟng obligaƟons and Disclosure Requirements) regulaƟons, 2015 as amended, 
to the extent applicable. 

 
4. The Statement includes the results of the following Subsidiaries:  

a. Wilson Cables Private Limited 
b. Wilson Far East Private Limited (100% Subsidiary of Wilson Cables Pte Ltd)  
c. Danish Steel Clusters Private Limited 
d. South India House Estates and ProperƟes Limited 

 



 
5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideraƟon of the review reports of the other auditors referred to in paragraph 8 
below, nothing has come to our aƩenƟon that causes us to believe that the accompanying 
Statement, prepared in accordance with the recogniƟon and measurement principles laid down in 
the aforesaid Indian AccounƟng Standards ("Ind AS") specified under SecƟon 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounƟng principles generally accepted in India, has not disclosed the informaƟon required to be 
disclosed in terms of the LisƟng RegulaƟons, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

 
6. Material uncertainty related to Going Concern of Subsidiary 

 
Independent Auditors of Danish Steel Cluster Private Limited, one of the wholly owned subsidiaries 
of the Company, have reported that, the management has applied for merger with the holding 
company but not as a going concern. Hence, the accounts of that subsidiary have been prepared 
on the basis of "Not a going concern. All the exisƟng assets are restated at realisable value as at 
March 31, 2023 and all the assets are classified as current assets considering the inability of the 
company to conƟnue as going concern as per Ind-AS-1.  Our conclusion is not modified in respect 
of this maƩer. 
 
The accounts of Wilson Far East Private Limited (100% Subsidiary of Wilson Cables Pte Ltd – 
Stepdown subsidiary), have been prepared on realisable value basis since the management 
intends to liquidate the Company during the current year. Our conclusion is not modified in respect 
of this maƩer. 
 
 

7. We did not review the interim financial informaƟon/results of one subsidiary included in the 
consolidated unaudited financial results, whose interim financial informaƟon/results reflect total 
revenues of Rs.5307 Lakhs, total net profit aŌer tax of Rs.22 lakhs and total comprehensive income 
(comprising of Net Profit & Other Comprehensive Income) of Rs.22 lakhs for the quarter ended 
June 30, 2023, as considered in the consolidated unaudited financial results. 

 
The interim financial statements/financial informaƟon/financial results have been reviewed by 
other auditors whose reports have been furnished to us by the Management and our conclusion 
on the Statement, in so far as it relates to the amounts and disclosures included in respect of this 
subsidiary, is based solely on the reports of the other auditors and the procedures performed by 
us as stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of 
the above maƩers 
 
The subsidiaries menƟoned in (a) and (b) in para 4 above are located outside India whose financial 
statements and other financial informaƟon have been prepared in accordance with accounƟng 
principles generally accepted in their respecƟve countries and which have been reviewed by other 
auditors under generally accepted audiƟng standards applicable in their respecƟve countries. The 
Parent's management has converted the financial statements of such subsidiaries located outside 
India from accounƟng principles generally accepted in their respecƟve countries to accounƟng 
principles generally accepted in India. Our conclusion in so far as it relates to the balances of such 
subsidiaries located outside India is based on the report of other auditors and the conversion 
adjustments prepared by the management of the Parent and reviewed by us. Our conclusion on 
the Statement is not modified in respect of the above maƩers. 
 



The consolidated unaudited financial results include the interim financial informaƟon/results of 
two subsidiaries which have not been reviewed by their auditors, whose interim financial 
informaƟon/results reflect total revenues of Rs.0.06 Lakhs, total net loss aŌer tax of Rs.0.25 lakhs 
and total comprehensive loss (comprising of Net loss & Other Comprehensive loss) of Rs.0.25 lakhs 
for the quarter ended June 30, 2023, as considered in the consolidated unaudited financial results. 
According to the informaƟon and explanaƟons given to us by the Management, these interim 
financial informaƟon/results are not material to the Group. Our conclusion on the Statement is 
not modified in respect of the above maƩers. 

 
8. AƩenƟon is drawn to the fact that the figures for the three months ended March 31, 2023 as 

reported in these financial results are the balancing figures between audited figures in respect of 
the full previous financial year and the published year to date figures up to the third quarter of the 
previous financial year. The figures up to the end of the third quarter of previous financial year had 
only been reviewed and not subjected to audit. 

 

For SRSV & Associates 
Chartered Accountants 
F.R.No.015041S   

Place: Chennai     
Dated: August 10, 2023 
                                                                                                            
 
 

V. Rajeswaran 
Partner 
Membership No.020881 

        UDIN No. 23020881BGXCJR6100 




